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ALABAMA 


Sheffield, Ala. 

Bond Sale—The $975,000 se- 
cured refunding bonds offered for 
sale on Feb, 28—v. 155, p. 873— 
were purchased by a syndicate 
composed of R. S. Dickson & Co., 
Inc., of Charlotte; Watkins, Mor- 
row & Co., Marx & Co., both of 
Birmingham; Stifel, Nicolaus & 
Co., Inc., of St. Louis; Otis & Co., 
Inc., of Cleveland; the Cumber- 
land Securities Corp., of Nash- 
ville; T. U. Crumpton & Co., of 
Birmingham; the Tennessee Se- 
curities Co., of Jackson; Brodnax 
& Co., of Birmingham; the Mu- 
nicipal Bond & Investment Co., 
of Memphis; Odess, Martin & 
Herzberg, Inc., of Birmingham, 
and Thomas & Co., of Pittsburgh, 
as 4s, at a price of 105.00, a basis 
of about 3.65%. Dated March 1, 
1942. Due on March 1 in 1945 to 
1972. 

Bonds Offered for Investment— 
The successful bidders reoffered 
the above bonds for general pub- 
lic subscription. The issue is com- 
posed of $183,000 school bonds, 
due March 1, 1947 to 1971 incl., 
priced to yield 2.25% to 3.40%; 
$165,000 (100% assessment) bonds 
due March 1, 1966 to 1971 incl., 
priced to yield from 3.40% to} 
3.45%; and $627,000 bonds, due} 
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East Coast Gas, Oil Stocks 
United States Public Debt 


March 1, 1945 to 1966 incl., priced 
to yield from 2.00% to 3.60%, 
while the 1972 maturity is of- 
fered at a price of 106.50. The 
bonds are interest exempt from 
all present Federal income taxes 





and, in the opinion of counsel, are 
valid and legally binding obliga- 
tions of the City of Sheffield. 


ALASKA 


Ketchikan, Alaska 


Bonds Voted—An issue of $75,- 
000 school building construction 
bonds has been approved by the 
electorate. 


CALIFORNIA 


California (State of ) 


Warrant Redemption—An As- 
sociated Press dispatch from Sac- 
ramento on Feb. 24 reported as 
follows: State fiscal officers 
cleared their big bookkeeping 
records today to handle the larg- 
est single withdrawal of State 
funds in California history. 

Tomorrow the State will re- 
deem $57,407,273 worth of regis- 
tered warrants and wipe out all 
interest-bearing general fund ob- 
ligations for the first time in 
eight years, except for a few days 
in 1937. 

Controller Harry B. Riley an- 
nounced he will carry out the 
huge redemption on _ schedule 
with the signature of an order 
authorizing State Treasurer 
Charles G. Johnson to pay Cali- 
fornia’s creditors in full. 

The preparations to return 
State business to a cash basis only 
emphasized that a little more 
than a year ago California was 
deep in debt with a deficit of 
$77,000,000. 

Since then, however, increas- 
ing revenues due in large part to 
defense activities and a sizable 
drop in expenditures by the 
State have slashed the red ink 
figure to a few million dollars. 
The last official estimate, as of 
Jan. 31, placed the deficit at 
$8,390,845. 

The warrant redemption is be- 
ing made possible by permission 
from Governor Olson for tempo- 
rary use of $10,000,000 of un- 


funds, and strictly speaking, the 


money is expected to be returned | 
July 1. 

By calling in the warrants at 
present outstanding and refrain- 
ing from considerable amount in 
interest, Riley’s compilations 
show that interest on registered 
warrants has totaled $9,286,070 in 
the past eight years. 


COLORADO 


Canon City, Colo. 


Bonds Authorized—The City 
Council approved recently an or- 
dinance calling for the issuance 
of $30,000 city hall refunding 
bonds. 


Denver (City and County), Colo. 

Tax Collections At Peak—Three 
factors contributed importantly 
to the record-breaking tax collec- 
tions by the City and County of 
Denver, Colo., in 1941, according 
to the Municipal Finance Officers 
Association. A total of $14,261,170 
was collected, 99.18% of the $14,- 
378,752 in real and personal prop- 
erty taxes levied. 

The “very vigorous effort” on 
the part of the treasurer’s office 
to collect as complete an amount 
as possible, was cited as one fac- 
tor. Another reason was a change 
made by the 1941 legislature in 
the law governing personal prop- 
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erty taxes, which ordered publi- 
cation of delinquent personal 
property taxpayers’ names _ in 
newspapers. Also’ contributing, 
the association said, was the ad- 
vertising program carried on by 
the State and county. 


CONNECTICUT 


New Britain, Conn. 

Other Bids—The $100,000 214% 
sewer bonds awarded Feb. 26 to 
R. D. White & Co., New York, at 
105.60, a basis of about 1.85%, as 
reported in v. 155, p. 874, were 
also bid for as follows: 





Our wide distribution facilities enable 
us to quote firm markets on blocks of 


RAILROAD BONDS 


and other Securities 


We cordially invite inquiries from 
Banks, Insurance Companies and 


STRAUSS BROS. 


Members New York Security Dealers Ass'n 


32 Broadway, N. Y. 
Bell Teletype NY 1-832 & 834 


other institutions 


Digby 4-8640 








Rate Bid 
105.199 


Bidder— 


Putnam & Co 

Halsey, Stuart & Co., Inc 

Hemphill, Noyes & Co. and Spencer 
Trask & Co 


Harriman Ripley & Co., Inc 
First National Bank of Boston 


Stamford (City of ), Conn. 

Note Offering—John F. Con- 
nolly, Commissioner of Finance, 
will receive sealed bids until noon 
on March 10 for the purchase at 
discount of $600,000 notes, con- 
sisting of $450,000 issued in antici- 
pation of taxes due Sept. 1, 1942, 
and $150,000 in renewal of notes 
issued in anticipation of taxes of 
the year 1941. The notes will be 
dated March 12, 1942 and mature 
$150,000 on June 19 and $450,000 
on Nov. 16, 1942. They will be 
authenticated as to genuineness 
and validity by the First National 
Bank of Boston, under advice of 
Storey, Thorndike, Palmer & 
Dodge of Boston. Delivery on or 
about March 12 at the aforemen- 
tioned Bank, against payment in 
Boston funds. 


Stratford (P. O. Stratford), Conn. 


Bond Sale—The $96,000 coupon 
school bonds offered March 2— 


DIVIDEND NOTICES 


NEW YORK TRANSIT COMPANY 
26 Broadway, New York 

February 25, 1942. 
A dividend of Thirty (30) Cents per share 
has been declared on the Capital Stock ($5.00 
par value) of this Company, payable April 15, 
1942 to stockholders of record at the c.ose of 

business March 20, 1942. 
J. R. FAST, Secretary. 








AMERICAN MANUFACTURING COMPANY 
Neble and West Streets 
Brecklyn, New York 
The Board of Directors of the American 
Manufacturing Company has declared the regu- 
lar quarterly dividend of $1.25 per share on 
the Preferred Stcck and a dividend of 50c 








per share on the Common Stock of the Com- 
pany. Beth payable April 1, 1942 to stock- 
holders cf record March 9, 1942. The stock 
reco-d books will be closed for the purpose 
ef transfer cf stock from March 10 to April 9, 
1942. 


ROBERT B. BROWN, Treasurer. 





IRVING TRUST COMPANY 
March 5, 1942 
The Board of Directors has this day declared 
a quarterly dividend of fifteen cents per share 
on the capital stock of this Company, par $10., 
payable April 1, 1942, to stockholders of record 
at the close of business March 11, 1942. 


STEPHEN G. KENT 
Secretary 


v. 155, p. 786—were awarded to 


Day, Stoddard & Williams of New 
Haven, as 1%s, at a price of 
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HALSEY, STUART &CO. INC. 





Dated March 10, 1942. 








State will not go on a cash basis 
until the loans are repaid. The 


March 5, 1942. 





Houston is the county seat. 


HEMPHILL, NOYES & CO. 
MAHAN, DITTMAR & COMPANY 


‘SAN ANTONIO 


New York City or Houston, Texas. 


Interest exempt, in the opinion of counsel, from all present 


Federal Income Taxation 


$2,000,000 


Harris County, Texas 


2.20% Bonds 


Due March 10, 1943 to 1962, inclusive 


These Bonds, to be issued for road and bridge purposes, in the opinion of counsel 
will constitute valid and legally binding obligations of Harris County, of which 
They are payable from ad valorem taxes levied 


against all the taxable property therein, within the limits prescribed by law. 


Prices to yield 0.60% to 2.20% 


These bonds are offered when, as and if issued and received by us and subject to approval of legality 
by Messrs. Dillon, Vandewater & Moore, whose opinion will be furnished upon delivery. 


UNION SECURITIES CORPORATION KIDDER, PEABODY & CO. 
EQUITABLE SECURITIES CORPORATION 
THE FORT WORTH NATIONAL BANK 


FORT WORTH 


Principal and semi-annual interest, March 10 and September 10, payable in 

Coupon bonds in the denomination of $1,000. 

contained herein has been carefully compiled from sources considered reliable, and while not guaranteed 
as to completeness or accuracy, we believe it to be correct as of this date. 
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100.94, a basis of about 1.60%. | 
Dated Feb. 1, 1942, and due $8,- | 
000 on Feb. 1 from 1943 to 1954) 
incl. Other bids: 
Bidder— 
First of Michigan Corp....... 
Caaries W. Scranton & C ‘ 
Phe'ps. Fenn & C , 
Stratford Trust Co 
Ha.sey, Stuart & Co., 
Putnam & Co... . 
C. F. Childs & Co... ; 
Waterbury, Conn. 
Bond Sale—The $300,000 cou- 
pon or registered water supply 
bonds offered Feb. 26—v. 155, p. 
689—-were awarded to Halsey, 
Stuart & Co., Inc., New York, as 
1.90s, at par, plus a premium of 
$1,164, equal to 100.388, a basis 
of about 1.87%. Dated Feb. 1, 
1942, and due Feb. 1, as follows: 
$260,000 in 1956, and $40,000 in 
1957. The bankers reoffered the 
bonds at a price to yield 1.80%. 
Other bids for the issue were as 
follows: 


Bidder— 

First Boston Corp. and First 
National Bank of Boston, 
jointly 

Harris Trust & Savings Bank 

Hemphill, Noyes & Co., Cof- 
fin & Burr, and Spencer 
Trask & C 2.10% 

Harriman Ripley & Co., Inc. 214% 

Estabrook & Co., Putnam & 


Rate Bid | 
100.45 
100.412 
100.379 
100.376 
100.08 
100.795 
100.003 


Inc 





Int. Rate Rate Bid 


100.279 
100.269 


2.10% 
2.10% 


100.199 
100.229 


100.389 


Florida (State of ) 

Bond and Note Tenders Re- 
ceived—iIn connection with the 
call for tenders of sealed offerings 
of matured or unmatured original 
or refunding road and bridge or 
highway bonds, time warrants, 
certificates of indebtedness and 
(or) negotiable notes of various 
counties and special road and 
bridge districts, noted here on 
Feb. 10—v. 155, p. 645— it is re- 
ported by J. Edwin Larson, State 
Treasurer, that nine parties of- 
fered bends. 

High Springs, Fla. 

Additienal Information — The 
City Clerk now reports that the 
$40,000 4% semi-ann. water works 
revenue certificates sold to Kuhn, 
Morgan & Co. of Tampa, as noted 
here last September, were pur- 
chased at a price of 101.25, and 
mature on Sept. 1, as follows: $1,- 
000 in 1943 to 1945, $2,000 in 1946 
to 1957, $3,000, 1958 to 1960, and 
$2,000 in 1961 and 1962, giving a 





basis of about 3.87%. 


Levy County (P. O. Bronson), Fla. 

Proposed Debt Refunding—The 
Board of Public Instruction is 
said to have accepted a proposal 
submitted by R. E. Crummer & 
Co., Inc., of Orlando, to refund 
the outstanding indebtetness of 
the Board into 4% bonds, dated 
Jan. 1, 1942. 


Macclenny, Fla. 

Bond Sale Details—In connec- 
tion with the sale of the $45,000 
(not $50,000), 5% semi-ann. water 
system bonds to Mr. C. E. McLeod 
of Jacksonville, as noted here— 
v. 155, p. 353—the Town Clerk 
now states that the bonds were 
sold at a price of 97.50, and ma- 
ture on May 16, as follows: $2,000 
in 1946 to 1948, $2,500, 1949 to 
1952, $3,000, 1953 to 1957, and $3,- 
900 in 1958 to 1961, giving a basis 
of about 5.26%. 


Miami, Fla. 

Bonds Validated—Circuit Judge 
Ross Williams validated recently 
$1,157,000 in revenue bonds to be 
issued by the city for construc- 
tion of a city-county charity hos- 
pital, for which the Federal Gov- 
ernment is contributing $300,000. 
Outstanding city hospital revenue 
bonds will be retired with $207,- 
000 of the new bond issue. The 
remaining $950,000 will be used 
for construction of the charity 
hospital. 

Judge Williams’ validation de- 
cree confirmed a Jan. 1 agree- 
ment between the city and the 
county whereby the city under- 
took to build the new hospital, 
lease it to the county for $70,000 
a year and pay the county $72,000 
a year for hospitalizing city 
charity patients. 

To bear a maximum interest! 
rate of 5% the hospital revenue | 
bonds will be callable, maturing | 
in various amounts annually for 
25 years. 








GEORGIA 


New South Side Consolidated 
School District (P. O. 
Quitman), Ga. 

Bonds Sold—The Secretary of 
tre Board of School Trusiees 
states that 10,000 building bonds 

were sold recently. 


ILLINOIS 


Alexandcr County (P. O. Cairo), 
il. 

Bond Issuance Delay Continued 
—Paul S. Clutts, County Clerk, 
‘ecently reported that a hearing 
ias not as yet taken place on a 
2ermanent injunction to restrain 
he county from proceeding with 
he sale of $2,525,000 bridge pur- 
‘hase revenue bonds. Temporary 
njunction issued several months 
ago is still in effect.—V. 155, p. 93. 


Belvidere, Iii. 


Bonds Seld—An issue of $45,- 
)00 water revenue bonds was sold 
0 Daniel F. Rice & Co. of Chi- 
‘ago, as 4s, at a price of 108.11. 


Byron, Iil. 

Proposed Financing—It is re- 
oorted that the City Council re- 
‘ently considered a proposal to 
‘ssue general obligation bonds to 
ake up present revenue obliga- 
ions issued by the Sewer and 
Water Department. 


Cobden, Ill. 


Bond Issue Details—The $52,000 
vater revenue refunding bonds 
‘eported sold earlier in the year 
—v. 155, p. 93—-were purchased 
»9y Benjamin Lewis & Co. of Chi- 
ago, as 4s, at par. 
(941. Denom. $1,000. Due Dec. 
!, as follows: $1,000, 1944 to 1948 
‘nel.; $2,000, 1949 to 1970 incl. and 
3,000 in 1971. Prin. and _ int. 
‘(J-D) payable at the American 
National Bank & Trust Co., Chi- 
“ago. Registerable as to principal. 
These bonds, in the opinion of 
counsel, constitute valid and 
legally binding obligations of the 
village, payable solely from rev- 
enues derived from the operation 
of the municipally owned water 
works system and were issued to 
refund the outstanding obligations 
of said system. Legality approved 
by Chapman & Cutler of Chicago. 


Decatur Park District, Ill. 


Bond Sale Details—The $25,000 
134% property purchase bonds 
recently awarded to John Nuveen 


Dated Dec. 1, | 





& Co., Chicago, at a price of 
100.83—v. 155, p. 874—are dated | 
Feb. 10, 1942, in $1,000 denoms. | 
and mature Dec. 1, as follows: $3,- | 
000 from 1945 to 1947 incl., and) 
$4.000 from 1948 to 1951 incl.) 
Prin. and int. (J-D) payable at 
the Millikin National Bank, De- 
catur. | 
O. Tuscola), | 


} 


Douglas County (?P. 
il. 


Proposed Bond Issue—It is re-| 
ported that the county intends to| 
issue $20,000 hospital construction | 
bonds. | 

Flora, I[il. 

Bond Sale Details—The $85,000 
electric light plant and refunding 
revenue bonds’ purchased by | 
Lewis, Pickett & Co., of Chicago, 
as reported in v. 154, p. 996, 
were sold as 3s, at par, and ma- 
ture Sept. 1 as follows: $10,000 
from 1948 to 1950 incl. and $11,000 
from 1951 to 1955 incl. Bonds 
maturing from 1953 to 1955 incl., 
optional Sept. 1, 1946. 


Lombard, Iil. 


Bond Sale Details—The $185,- 
900 244% judgment funding bonds 
purchased by the Harris Trust & 
Savings Bank, Chicago. as re- 
ported in v. 154, p. 946, were 
sold at a price of 101.559, a basis 
of about 2.08%. 


Milan, Ill. 


Bond Sale Details—The $45,000 
sewer and water main extension 
revenue bonds purchased by Ben- 
jamin Lewis & Co. of Chicago— 
v. 155, p. 874—were sold to the 
bankers as 3s, at a price of 99.27, 








subject to receipt by the village 
of a PWA grant of $45,000 to pay 


Mount Vernon, Iil. 

Bond Issue Details—The $20,- 
000 4% municipal airport rev- 
enue bonds purchased by local in- 
vestors, at par, as reported in 
v. 155, p. 250, are dated April 1, 
1942, in $100 denoms. and ma- 
ture April 1, 1962. 


Rock Island, Ill. 

Bond Sale Details—The $32,400 
judgment funding bonds sold to 
the White-Phillips Co., of Daven- 
port, as 24s, at par—v. 155, p. 
874—are dated Jan. 1, 1942, and 
mature Dec. 1, as follows: $2,400 
in 1943, and $3,000 from 1944 to 
1953 incl. One bond for $400, 
others $1,000 each. Prin. and int. 
(J-D) payable at the City Treas- 
urer’s office. 


Savanna, Iil. 

Bond Issue Details—The $50,- 
000 hospital building bonds re- 
ported sold in v. 155, p. 874, 
bear 3% interest, are dated Jan. 
1, 1942 and mature Jan. 1 as fol- 
lows: $2,000 in 1944 and $3,000 
from 1945 to 1960 incl. Legality 
approved by Chapman & Cutler 
of Chicago. 


INDIANA 


Griffith, Ind. 

Other Bids—The $17,000 sewer 
bonds awarded Feb. 24 to Raf- 
fensperger, Hughes & Co., Indian- 
apolis, as 2s, at 100.069, a basis 
of about 1.99%—v. 155, p. 874— 
were also bid for as follows: 


Bidder — Int. Rate Premium 
Calumet National Bank 1 $102.33 
Paine, Webber & C 57.20 
Mercantile Bank, Hammond.. 44.29 
Jchn Nuveen Oi dicec 3 107.75 

83.0) 
68.85 


Mitchell, Ind. 


Bond Sale—The $4,100 3% fire 
apparatus bonds offered Feb. 27—- 


v. 155, p. 690—were awarded to} 


the Fletcher Trust Co., Indian- 
apolis, at a price of 104.07, a basis 
of about 2.14%. Dated Feb. 25, 
1942, and due as follows: $500 
July 1, 1945; $500 Jan. 1 and 
July 1 from 1946 to 1948 incl.;: 
$500 Jan. 1 and $100 July 1, 1949. 
Second high bid of 102.56 was 
made by Raffensperger, Hughes 
& Co. of Indianapolis. 


Pine Township, Porter County, 
Ind. 

Proposed Bond Issue—It is an- 
nounced that the township has 
approved a petition calling for 
an issue of $42,000 school build- 
ing bonds. The 30-day period 
fixed by law for the filing of 
remonstrances against the issue 
began Feb. 16. 


St. Joseph County (P. O. South 
Bend), Ind. 

Proposed Bond Issue — The 
county is completing arrange- 
ments for an issue of $215,000 
airport administration building 
bonds to mature serially in five 
years. Original plan called for a 
10-year maturity. 


Wright Township School Township 
(P.O. R.R. No. 1, Jasonville), Ind 

Bond Offering—Herman Wolf 
Trustee, will receive sealed bids 
until 10 a.m. on March 21, for the 
purchase of $5,000 not to exceed 
414% interest building improve- 
ment bonds. Dated Feb. 1, 1942. 
Denom. $500. Due as follows: $509 
July 1, 1943; $500 Jan. 1 and 
July 1 from 1944 to 1947 incl., and 
$500 Jan. 1, 1948. Bidder to name 
a single rate of interest, expressed 
in a multiple of 4% of 1%. Interest 
J-J. The bonds are payable from 
unlimited ad valorem taxes on ali 
of the school township’s taxable 
property and the approving legal 
opinion of Matson, Ross, McCord 
& Ice of Indianapolis will be fur- 
nished the successful bidder at 
the expense of the township. A 
certified check for $250, payable 
to order of the borrower, is re- 
quired. 


1OWA 


Cedar Falls, lowa 

Maturity—The City Clerk states 
that the $8,404.57 semi-ann. street 
improvement bonds sold to Cedar 
Falls Trust & Savings Bank, as 
2\%s at par, as noted here on Jan. 
3, are due on May 1, as follows: 
$900 in 1942 to 1949, and $1,- 


‘balance of the cost of the subject.‘ 204.57 in 1950. 








Harrison County Drainage Dis- 
tricts (P. O. Logan), lowa 
Bonds Sold—The County Audi- 
tor states that the following bonds 
aggregating $50,000, have been 
sold as 4s: $37,000 Soldier Valley 
Drainage District; $6,500 Upper 
Soldier Valley Drainage District 
No. 1, and $6,500 Upper Soldier 
Valley Drainage District No. 2 

bonds. 


Ida Grove, lowa 


Bends Sold—The City Clerk 


states that $4,500 fire equipment) 


bonds were sold on March 2 to 
the Ida County State Bank of Ida 
Grove, as 1%s, at a price of 
100.13. 


Polk County (P. O. Des Moines), 
lowa 

Bond Offering—Bids will be 

received until March 19, at 10 

am., by J. F. Baillie, County 

Treasurer, for the purchase of 
$100,000 funding bonds. 


Waterloo, lowa 

Bonds Sold—The City Clerk 
states that the $3,877.27 special 
assessment bonds offered for sale 
without success on Jan. 12, as 
noted here at the time, have been 
turned over to the contractor, at 
par. 


Whitten, lowa 

Bond Sale—The $3,000 water 
system bonds offered for sale or 
March 2—v. 155, p. 875—were 
awarded to Jackley & Co. of De: 
Moines, according. to the Town 
Clerk. Due on Nov. 1 in 1945 to 
1954. 


KANSAS 


Leoti, Kan. 


Bond Sale—The City Clerk 
states that the $1,900 semi-ann. 
city hall bonds offered for sale on 
March 2—v. 155, p. 875—were 
awarded to Estes, Snyder & Co. 
of Topeka, as 3s at par. Due on 
March 15 in 1943 to 1946. 


KENTUCKY 


Bourbon County (P. O. Paris), Ky. 

Bond Validity Questioned — A 
suit has been filed in the Circuit 
Court by the County Attorney to 
test the validity of $200,000 hos- 
pital construction bonds approved 
by the voters last November. 


Harlan County (P. O. Harlan), Ky. 

Refunding Plan Outlined—Thce 
county’s refunding plan calls for 
the issuance of $733,000 road and 
bridge refunding bonds on a par- 
for-par basis for the outstanding 
bonds. There are currently out- 
standing $756,000 bonds bearing 
444%, 442% and 5% interest, ma- 
turing from 1942 to 1960. Sink-~- 


ing fund balances, together with | 


funds provided for in the current 
budget, will be sufficient to pay 
the $23,000 bonds maturing dur- 
ing 1942. Prin. and int. on the 
bonds are payable from the lim- 


ited tax levy of 20 cents per $100) 


of assessed property value. The 
$48,000 fund collected each yea 
to provide for the payment of 
interest and principal of the in- 
debtedness falls short of being 
sufficient to meet interest and 
principal changes throughou! 
practically the entire life of the 
bonds. While a booming coal 
business is expected for the dura- 
tion of the war and a temporary 
increase in property values, any 
such increase in assessments, 
however, would not. be in an 
amount sufficient to pay interest 
and meet maturing bonds. 

The new bonds will be issued 
in series bearing interest at the 


respective coupon rates now borne | 


by the outstanding bonds until 
the respective maturity dates of 
the outstanding bonds. On and 
after the maturity dates of the 
present bonds, the new bonds will 
bear 4% interest. The bonds will 
be dated Jan. 1, 1942, due Jan. 1, 
1982, and callable at par and ac- 
crued interest at the option of the 
county in the order of their serial 
numbers on any interest payment 
date subsequent to the maturity 
dates of the original bonds. To 
illustrate: a bond now maturing 
on July 1, 1945, will be ex- 
changed for a bond non-callable 


to July 1, 1945, but callable on 
and afier that date on any inter- 
est payment date at 100 and ac- 
crued interest. The bonds will 
be approved by Chapman & Cut- 
ler of Chicago, and Woodward, 
Dawson & Hobson of Louisville, 
'Ky. The State Local Finance 
| Officer of the Commonwealth of 
'Kentucky will act in the capacity 
of exchange agent and the bonds 
will be exchanged in such man- 
ner that the present order of 
serial numbers will be maintained. 
Accrued interest on exchanged 
bonds will be paid at the full 
‘coupon rate at the time of ex- 
‘change in such a manner that 
| there will be no loss of interest 
| to bondholders and so that the 
county will not be paying double 
interest. 

The plan will be declared oper- 
ative when the issuance of the 
refunding bonds has been ap- 
proved by the State Local Fi- 
nance Officer under the provi- 
sions of the County Debt Act of 
1938 and the holders of not less 
than 6674% of the outstanding 
road and bridge bonds have con- 
sented to tender them for ex- 
change. 

Holders are _ requested to 
promptly consent to the plan and 
send their letter of assent to any 
of the following: The Bankers 
Bond Co., Louisville, Ky., The 
Weil, Roth & Irving Co., Cincin- 
nati, Ohio, Welsh, Davis & Com- 
pany, Chicago, Ill., or F. L. Du- 
pree & Co., Harlan, Ky. 











] Henderson, Ky. 

Bond Refinancing Approved— 
A news dispatch from the above 
city on Feb. 23 had the following 
to report: 

Action to refinance and eventu- 
ally to retire an old bond issue 
on which the city has paid nearly 
$1,250,000 in interest over a 
period of 72 years was taken to- 
day by the Mayor and Commis- 
sioners. 

Under the plan, bonds totaling 
$356,000, now bearing 4% inter- 
est, will be released at 3% to J. 
J. B. Hilliard & Son, of Louisville. 

New bonds will be exchange- 
able for bonds due to mature 
March 1, 1955, but which are op- 
tional for redemption on March 
1, 1945. 

Originally issued in 1839 in an- 
ticipation of franchise taxes, the 
bonds have been refinanced sev- 
eral times, but no payments on 
the principal have been made 
since 1921. 

With the new refinancing at a 
lower interest rate, the city will 
be able to retire the bonds at the 
rate of a few thousand dollars 
each year without increasing the 
levy, officials 





|sinking fund tax 
believe. 


| Louisville Municipal Housing Com- 
mission (P. O. Louisville), Ky. 
Bond Saie—A syndicate com- 
nosed of Goldman, Sachs & Co., 
Graham, Parsons & Co., Bacon, 
Stevenson & Co., Roosevelt & 
Weigold, Blair ie. eee 
| B. J. Van Ingen & Co., Inc., 
|Paine, Webber & Co., A. C. Allen 
& Co., E. H. Rollins & Sons, Cof- 
fin & Burr, Tucker, Anthony & 
Co., Otis & Co., Inc., R. D. White 
& Co., R. S. Dickson & Co., New- 
burger, Loeb & Co., all of New 
York; Fox, Reusch & Co. of Cin- 
'ecinnati, and Bond, Judge & Co., 
Boston, purchased on Feb. 26, 
$3,409,000 semi-ann. refunding, 
series A bonds as 2s, at 100.54, 
a net interest cost of about 2.23%. 
/Due on April 1 in 1943 to 1972. 


|. It is expected that the remain- 


& 





ider of $5,264,000 (the total offer- 
ing was $8,673,000), will be taken 
from the above Commission by 
the USHA as series B bonds. 
Bonds Offered for Investment— 
The successful bidders reoffered 
the above bonds for general sub- 
scription at prices to yield to ma- 
turity from 0.60% to 2.25%. The 
bonds are callable at 104 on or 
‘before April 1, 1947; at 103% 
thereafter, but on or before April 
1, 1952; at 103 thereafter, but on 
or before April 1, 1957; at 102% 
thereafter, but on or before April 
‘1, 1962; at 102 thereafter, but on 
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or before April 1, 1967, and at 
101% thereafter. 


Bond Call—Charles J. Walte, 
Jr., Secretary-Treasurer of the 
Commission, states that the fol- 
lowing bonds are called for pay- 
ment on April 1, at the Fidelity 
and Columbia Trust Co., Louis- 
ville, fiscal agent of the Commis- 
sion (or at the principal office of 
any successor fiscal ‘agent ap- 
pointed pursuant to provisions of 
Article XI of the respective reso- 
lutions authorizing said bonds), 
or at the Chemical Bank & Trust 
Co., New York City, or at the 
principal office of the City of Lou- 
isville Municipal Housing Com- 
mission, the principal thereof and 
accrued interest thereon to re- 
demption date, together with a 
redemption premium of 4% of the 
par value thereof, said bonds 
bearing interest at varying rates 
which interest is payable on April 
1 and October 1, each year on all 
bonds: Series A bonds of each 
issue mature in varying amounts 
on April 1, 1941 to 1958, and 
Series B bonds mature in vary- 
ing amounts on April 1, 1959 to 
1998: 

Series A (Beecher Terrace Issue), 
$522,000. 

Series B (Beecher Terrace Issue), 
$3,738,000. 

Series A (Clarksdale Issue), $507,- 
000. 

Series B (Clarksdale Issue), $3,- 
906,000. 

All dated Oct. 1, 1940. 


Pulaski County (P. O. Somerset), 


Ky. 

Bond Sale—The $329,500 334% 
semi-ann. road and bridge re- 
funding bonds offered for sale on 
March 3—v. 155, p. 875—were 
purchased by the Bankers Bond 
Co. of Louisville, at 102.00, ac- 
cording to the Clerk of the 
County Court. No other bid was 
received. Due serially from 1943 
to 1980. 


Shelby County School District 
(P. O. Shelbyville), Ky. 
Bond Call—George Giles, Sec- 
retary of the Board of Education, 
states that 534% bonds numbered 
1 to 52, totaling $52,000, are be- 
ing called for payment on April 1, 
at par and accrued interest, at 
the Continental Illinois National 
Bank & Trust Co., Chicago. Said 
bonds should be presented with 
all subsequent unmatured cou- 
pons attached. Dated Oct. 1, 1939. 
Due April 1, as follows: $3,000 
in 1943 to 1946, $4,000 in 1947 to 
1951, and $5,000 in 1952 to 1955. 
Interest ceases on date called. 


LOUISIANA 


Hammond, La. 

. Maturity—The City Clerk states 
that the $11,500 semi-ann. park 
bonds sold to the Guaranty Bank 
& Trust Co. of Hammond, as 3s, 
at 100.43—v. 155, p. 786—are due 
on Jan. 1 as follows: $1,000 in 
1943 to 1949 and $1,500 in 1950 
to 1952, giving a basis of about 
2.92%. 


Monroe, La. 


Certificate Sale—The $526,000 
semi-ann. electric system revenue 
certificates of indebtedness of- 
fered for sale on Feb. 28—v. 155, 
p. 490—were awarded to a syn- 
dicate composed of Phelps, Fenn 
& Co. of New York, R.S. Dickson 
& Co. of Charlotte, and Kingsbury 
& Alvis of New Orleans, paying 
a premium of $1.00, equal to 
100.00019, a net interest cost of 
about 2.57%, on the bonds di- 
vided: $112,000 as 3%s, due on 
Feb. 1, $25,000 in 1944; $27,000, 
1945; $29,000, 1946, and $31,000 in 
1947; the remaining $414,000 as 
2's, due on Feb. 1: $33,000 in 
1948; $35,000, 1949; $37,000, 1950; 
$40,000, 1951; $41,000, 1952; $43,- 
000, 1953; $45,000, 1954; $47,000, 
1955; $49,000, 1956; $8,000, 1957 
and 1958, and $7,000 in 1959 to 
1962. 


Public Reoffering—The success- 
ful bidders reoffered the above 
certificates for general investment 
at prices to yield from 1.00% to 
2.65%, according to maturity. 


New Orleans, La. 


Ordinance Entered to Reorgan- 
ize Finance Operation—The New 
Orleans “Times Picayune” of Feb. 
15 reported in part as follows: 

A third “reorganization” ordi- 
nance—one dealing with the de- 
partment of public finance—was 
introduced at a special meeting of 
the commission council Friday 
afternoon. 

“Today’s ordinance,” said Mayor 
Robert S. Maestri, “amends the 
general ordinance covering the 
operation of the department of 
public finance. It represents the 
first step in the reorganization of 
that department. Other similar 
amending ordinances affecting 
other phases of the finance de- 
partment’s general operations will 
be introduced later.” 

The ordinance provides for the 
creation of a miscellaneous reve- 
nue department under which will 
be consolidated a number of sep- 
arate departments now operating | 
independently, such as the bever- 
age department, the occupational 
license tax department, the amuse- | 
ment tax department and the sales | 
tax department. 

“The consolidation of these de- | 
partments,” the mayor said, “will | 
make possible a closer working | 
organization, will eliminate cer- | 
tain duplication, and will make! 
for better discipline and standard- | 
ization of methods. 

“It will result in a greater de- 
gree of convenience to the public | 
and, perhaps, the most important | 
of all, will make possible material | 
savings in the operation of these | 
departments.” 

It is planned to carry out pro- | 
visions of the ordinance by March | 
1, the mayor said. 

Vidalia, La. 

Bond Sale—The Town Clerk 


states that $23,000 town bonds 
were purchased recently by the 





MASSACHUSETTS 


Boston, Mass. 


Mayor Cites Need for Compen- 
sating Tax Revenues—Added in- 
come and gasoline taxes, or im- 
position of a luxury or sales tax, 
was proposed by Mayor Tobin 
Feb. 24, in addressing a special 
legislative commission investiga- 
ting means of averting possible 
revenue losses because of the war. 

The Boston Mayor presented 
his views after statisticians of the 
Massachusetts Federation of Tax- 


1948 incl., and $5,000 from 
1949 to 1952 incl. 
10,000 defense bonds, Act of 
1942. Due $2,000 on March 1 

from 1943 to 1947 incl. 


All of the bonds are dated 
March 1, 1942. Denom. $1,000. 
Prin. and int. (M-N) payable at 
the Merchants National Bank of 
Boston. Legality approved by 
Storey, Thorndike, Palmer & 
Dodge of Boston. 


Medford, Mass. 
Bond Sale—The issue of $40,000 





payers Associations told the com- 
mission that the State and its 351 
communities stood to lose as much 
as $50,000,000 in taxes next year 
because of automobile and tire ra- 
tioning and other war measures 
that would dislocate the tax 
structure. 

Predicting that automobile reg- 
istrations would drop 20% this 
year and 40% next year, because 
of automobile and tire rationing, 
Mayor Tobin asserted that in- 
creased gasoline or other taxes 
would have to be imposed to 
make up the deficit. 

“We must have strong local 
governments if democracy is go- 
ing to survive,” he declared, “and 
it is up to the legislature to help 
the local governments weather 
the storm.” 

Corporation Counsel Robert 
Cutler of Boston told the com- 
mission that “some communities 
were even able to reduce their 
tax rates in the last war, but in 
this war the actual burden of de- 
fense is falling on every com- 
munity.” 

“The cities and towns,” he said, 
“will not be left out of this war. 
They will be called on to make 
further heavier expenditures.” 


Brockton, Mass. 


Note Sale—The issue of $500,- 
000 revenue anticipation notes of 
1942 offered Feb. 27 was awarded 
to the Second National Bank of 
Boston, at 0.519%  interest-to- 
follow basis. Dated March 2, 1942 
and due $300,000 on Nov. 25 and 
$200,000 Dec. 4, in 1942. Legal 
opinion of Storey, Thorndike, 


Vidalia, as 3%4s, at par. 
MAINE 
Auburn, Me. 


about 1.07%. 

The bonds are dated Feb. 15, 
1942, in $1,000 denom. and mature 
Feb. 15 as follows: $13,000 from 
1943 to 1946 incl. and $11,000 in 
1947. Prin. and int. payable at the 
Merchants National Bank of Bos- 
ton. Legality to be approved by 
Ropes, Gray, Best, Coolidge & 
Rugg of Boston. In the event that 
prior to the delivery of the bonds, 
the income received by private 
holders from bonds of the same 
general type and character shall 
be taxable by the terms of any 
Federal income tax law, the suc- 
cessful bidder may, at his election, 
be relieved of his obligation un- 
der the contract io purchase the 
bonds. 

Other bids were as follows: 
Bidder— Int. Rate Rate Bid 
Pierce, White & Drummond. 100.29 
Salomon Bros. & Hutzler.... 100.10 
Halsey, Stuart & OCo., Inc... 100.68 
Harriman Ripley & Co., Inc. 100.021 
Robert Hawkins & Co 100.529 
| Gettin & Burr 100.44 
Tyler & Co 100.33 
| &- H. Rollins & Sons 100.378 
First Auburn Tr. Co., Auburn 154% 





MARYLAND 


Cumberland, Md. 
Bond Election—At the general 





water system extension bonds. 


Concordia Bank & Trust Co. of 


100.154 | 


'Palmer & Dodge of Boston. Other 
bids: Jackson & Curtis, 0.52%, 
'plus $7; First National Bank of 
Boston, 0.56%; National Shawmut 
‘Bank of Boston, 0.57%; Leavitt & 


Bond Sale—The $63,000 street|Co., 0.619%, for New York de- 
construction and general equip- 
ment bonds offered Feb. 27 were 
awarded to the Eastern Trust & | 
Banking Co. of Bangor, at 1s, 
at a price of 100.49, a basis of 


| livery. 


Everett, Mass. 

Note Sale—The issue of $250,- 
000 revenue anticipation notes of 
1942 offered Feb. 26, was awarded 
‘to the National Shawmut Bank 
|of Boston, at 0.50% interest-to- 
| follow basis. Dated Feb. 26, 1942 
j}and payable Nov. 4; 1942, at the 


| National Shawmut Bank of Bos- 


ton. Legality approved by Storey, 
Thorndike, Palmer & Dodge of 
Boston. Other bids: First National 
Bank of Boston, 0.53%; Leavitt & 
Co., 0.519% for New York deliv- 
ery; Second National Bank of 
Boston, 0.539%. 


Groton, Mass. 

Note Sale—The issue of $45,000 
tax notes offered March 3 was 
‘awarded to the First National 
| Bank of Ayer, at 0.30% discount. 
|Due Nov. 24, 1942. The Second 
| National Bank of Boston, next 
|highest bidder, named a rate of 
10.429%. 


Marlborough, Mass. 

Bend Sale—The $66,000 coupon 
‘bonds offered Feb. 26 were 
|awarded to Tyler & Co. of Bos- 
ton, as 1%s, at 100.633, a basis of 
-about 1.61%. Other bids: Halsey, 
| Stuart & Co., Inc., 100.252 for 
134s; Merchants National Bank of 
'Boston, 100.33 for 1%4s; Bond, 
| Judge & Co., Inc., 101.19 for 2s. 


The bonds are described as fol- 
lows: 





election on March 17 the voters| $56,000 municipal relief bonds, 
will consider an issue of $500,000 | 


Act of 1941. Due March 1 as 
follows: $6,000 from 1943 to 


coupon water mains bonds offered 
March 2, was awarded to Tyler & 
Co. of Boston, as 14s, at a price 
of 100.133, a basis of about 1.47%. 

The bonds are dated March 1, 
1942. Denom. $1,000. Due $5,000 
on March 1 from 1943 to 1950 incl. 
Prin. and int. (M-S) payable at 
the National Shawmut Bank of 
Boston. Legality approved by 
Storey, Thorndike, Palmer & 


Dodge of Boston. 
Other bids were as follows: 
mnt, Rate Rate Bid 


Bidder— 
Frederick M. Swan & OCo.... 
Nat’! Shawmut Bk. of Bos. 
Halsey, Stuart & Co., Inc... 
Merchants Nat’! Bank of Bos. 
Robert Hawkins & 


100.10 
160.09 
100.0388 
100.08 
100.69 
Newburyport, Mass. 

Bond Offering — Charles E. 
Houghton, City Treasurer, will re- 
ceive bids until 12:15 P. M. on 
March 10 for the purchase of $5,- 
000 coupon defense loan bonds, 
Act of 1941. Dated March 1, 1942. 
Denom. $1,000. Due $1,000 on 
March 1 from 1943 to 1947 incl. 
Bidder to name the rate of inter- 
est in multiples of ™4 of 1%. 
Principal and semi-annual inter- 
est payable at the Merchants 
National Bank of Boston. Bonds 
will be prepared under the super- 
vision of and ceritfied as to their 
genuineness by the aforemention- 
ed bank, and the approving legal 
opinion of Storey, Thorndike, 
Palmer & Dodge of Boston will be 
furnished the successful bidder. 
Delivery at the Boston bank for 
Boston funds. 


Peabody, Mass. 

Note Sale—The issue of $500,- 
000 current year revenue antici- 
‘pation notes offered March 2, was 
awarded to the Central Hanover 
Bank & Trust Co., New York, at 
0.49%  interest-to-follow basis. 
Dated March 3, 1942 and due 
$300,000 on Nov. 6 and $200,000 
on Nov. 25, 1942. Payable at the 
National Shawmut Bank of Bos- 
ton. Legal opinion of Storey, 
Thorndike, Palmer & Dodge of 
Boston. Only one other bid was 
submitted for the issue, an ac- 
count composed of the National 
Shawmut Bank and the Mer- 
chants National Bank of Boston, 
naming a rate of 0.62%. 





Salem, Mass. 

Bond Offering—Arthur T. Bren- 
nan, City Treasurer, will receive 
|sealed bids until 11 A. M. (EWT) 
jon March 10 for the purchase of 
|$160,000 coupon municipal relief 
| loan bonds, Act of 1941. Dated 
| March 1, 1942. Denom. $1,000. 
| Due $16,000 on March 1 from 1943 
to 1952 incl. Bidder to name one 
rate of interest in multiples of %4 
‘of 1%. Principal and interest 
‘payable at the National Shawmut 
|Bank of Boston, or at the City 
|Treasurer’s office, at the option 
|of the holder. The bonds are ex- 
|}empt from taxation in Massachu- 
|setts and are engraved under the 
supervision of and authenticated 
as to genuineness by the above- 
mentioned Bank. Legal opinion 
of Storey, Thorndike, Palmer & 
Dodge of Boston will be furnished 
| the successful bidder. Bonds will 
'be delivered to the purchaser at 
the National Shawmut Bank of 
Boston, 40 Water St., Boston. 


Somerville, Mass. 

Note Sale—The issue of $500,- 
000 notes offered March 3 was 
awarded to the First Boston Corp., 
New York, at 0.48% discount, plus 








a premium of $1.25. Dated March 
3, 1942 and due Nov. 27, 1942. 
Other bids: Merchants National 
Bank of Boston and the National 
Shawmut Bank, jointly, 0.52%; 
Second National Bank of Boston, 
0.568%. 


MICHIGAN 
Birmingham, Mich. 


Bond Sale—The $140,000 series 
A-2 refunding bonds offered Feb. 
26—-v. 155, p. 786—were awarded 
to an account composed of Blyth 
& Co., Chicago, Paine, Webber & 
Co. and Miller, Kenower & Co., 
both of Detroit, at a price of 
100.106, a net interest cost of 
about 2.65% to maturity, as fol- 
lows: 

$78,000 2°4s, due April 1 as fol- 
lows: $3,000 from 1943 to 1951 
incl.; $6,000, 1952 and 1953; 
$7,000, 1954 and 1955; $8,000 
in 1956 and 1957, and $9,000 
in 1958. 


9,000 bonds due April 1, 1959, 
bearing 2%4% interest to 
April 1, 1948 and 234% there- 
after. 

20,000 bonds due $10,000 on April 
1 in 1960 and 1961, as 2s to 
April 1, 1947 and April 1, 
1946, respectively, and 234s to 
maturity. 

11,000 bonds due April 1, 1962, 
as 1%s to April 1, 1945, and 
234s to maturity. 

11,000 bonds due April 1, 1963, as 
1%s to April 1, 1944, and 
2%4s to maturity. 

11,000 bonds due April 1, 1964, 
as Is to April 1, 1943, and 
234s to maturity. 


All of the bonds are dated 
March 1, 1942, and those matur- 
ing on or after April 1, 1954, will 
be subject to redemption prior to 
maturity in inverse numerical 
order on and after the following 
dates, as follows: Bonds maturing 
in 1964, on April 1, 1943; bonds 
maturing in 1963, on April 1, 
1944; bonds maturing in 1962, on 
April 1, 1945; bonds maturing in 
1961, on April 1, 1943; bonds ma- 
turing in 1960, on April 1, 1947; 





bonds maturing in 1959, on April 
1, 1948; bonds maturing in 1958, 
on April 1, 1949; bonds maturing 
in 1957, on April 1, 1950; bonds 
maturing in 1956, on April 1, 
1951; bonds maturing in 1955, on 
April 1, 1952; and bonds maturing 
in 1954, on April 1, 1953. 


Bond Call—H. H. Corson, City 
Treasurer, announces that all out- 
standing series A refunding bonds 
dated Oct. 1, 1935, are called for 
payment at the National Bank of 
Detroit, on April 1, 1942. Bonds 
will cease to bear interest on that 
date. 


Detroit. Mich. 


Refunding Offering Scheduled 
—April 2 has been tentatively set 
as the date for the receipt of 
sealed bids on an offering of $28,- 
704,000 refunding bonds. This 
financing was originally intended 
to take place earlier in the year, 
but had to be postponed for vari- 
ous reasons. Chief of these was 
the discovery that under the pro- 
visions of a law passed by the 
State Legislature last year, the 
city was required to announce its 
intention to effect the borrowing 
in the local press within a period 
of 30 days prior to setting date 
for the sale of the bonds. Al- 
though it was understood that the 
proposed operation and similar 
undertakings were exempt from 
such requirement, the wording of 
the law was not sufficiently spe- 
cific in that regard and the city 
decided to abide by the require- 
ment. 

The proposed issue will permit 
the refinancing at lower interest 
cost of all but about $5,200,000 of 
the city’s outstanding callable ob- 





ligations. 
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Grosse Pointe, Mich. 
Bond Sale—The $16,000 coupon 
general obligation sewer bonds 
offered Feb. 24—v. 155, p. 787— 


were awarded to H. V. Sattley & | 
Co. of Detroit, at a price of 100.-| 
118. Dated March 1, 1942 and due! 


$2,000 on May 1 from 1943 to 1950 
incl. 


Inkster, Mich. 

Bond Offering—Freda K. De) 
Planche, Village Clerk, will re- 
ceive sealed bids until 8 p.m. on 
March 10 for the purchase of $97,- 
000 not to exceed 6% 
coupon water supply system rev- 
enue bonds. Dated March 2, 1942. 
Denom. $1,000. Due March 1 as 
follows: $4,000 in 1945 and 1946; 
$5,000, 1947 to 1952 incl.; $7,000, 
1953 to 1957 incl. and $8,000 from 
1958 to 1960 incl. 

Subject to redemption prior to 
maturity, at the option of the Vil- 
lage, on any one or more interest 
payment dates on and after Sept. 
1, 1942, at par-and accrued inter- 
est, together with a premium of 
5% of such par value, on 30 days’ 
published notice. If less than all 
the outstanding bonds shall be 
called for redemption on any one 
interest payment date, then such 
redemption shall be in inverse 
numerical order. Rate of interest 
to be in multiples of % of 1%. 
Prin. and int. payable at the Man- 
ufacturers National Bank, Detroit, 
or at its successor paying agent 
named by the village, which shall 
be a responsible bank or trust 
company in Detroit. Payable sole- 
ly from the revenues of the water 
supply system of the village and 
the bonds are issued pursuant to 
the provisions of Act No. 94 of the 
Public Acts of 1933, as amended, 
and an ordinance adopted on Feb. 
9, 1942. The bonds will be 
awarded to the bidder whose bid | 
produces the lowest interest cost) 
to the village, after deducting the 
premium offered, if any. Interest 
on premium will not be consid- 
ered as deductible in determining 
the net interest cost. Under the 
provisions of the Village Charter 
no bids can be considered for less 
than the par value of the bonds 
and accrued interest. Interest on 
bonds will be computed to matur- 
ity dates in determining the in- 
terest cost thereon. No bid for 
less than all of the bonds will 
be considered. The bonds will be 
delivered at Detroit. Bids shall be 
conditioned upon the unqualified 
legal opinion of Claude H. Stevens 
of Berry & Stevens, of Detroit, 
approving the legality of the 
bonds. The cost of the legal opin- 
ion and of the printing of the 
bonds will be paid by the village. 
Enclose a certified check for 2% 
of the par value of the bonds, 
payable to the Village Treasurer. 


Ira Township (P. O. New Balti- 
more), Mich. 

Bonds Sold—The $60,000 water 
supply system revenue bonds of- 
fered last October—v. 154, p. 353 
—were awarded to Miller, Ken- 
over & Co. of Detroit, as 234s, at 
a price of 98, a basis of about 
2.895%. Dated Oct. 1, 1941, and 
due Oct. 1, as follows: $2,000 
from 1943 to 1952 incl.; $3,000, 
1953 to 1956 incl.; $4,000, 1957 to 
1963 incl. Bonds Nos. 45 to 60 
are callable in inverse numerical 
order, at par and accrued interest, 
on 30 days’ notice, the first op- 
tional date being Oct. 1, 1946. 


Jackson, Mich. 

Plans Sale of Bond Holdings— 
The City Commission recently 
took under advisement the offer 
of Stranahan, Harris & Co. of 
Toledo, to purchase $50,000 of 
city bonds now in the cemetery 
trust funds at a price which would 
net the city a premium of about 
$3,000. 


Livonia Township Fractional Sch. 
Dist. No. 7 (P. O. Plymouth), 
Mich. 

Bonds Sold—The $15,000 cou- 
pon school bonds offered in May, 
1941—-v. 152, p. 3224—were sold 
to H. V. Sattley & Co. of De- 
troit, as 4s, at 97.50, a basis of 
about 4.91%. Dated June 1, 1941, 
and due June 1, as follows: $2,-) 

















interest |. 


800 in 1942; $2,900, 1943; $3,000, 
1944; $3,100 in 1945, and $3,200 in 
1946. 


Melvindale, Mich. 

Tenders Wanted—Joseph F. 
Coogan, City Clerk, will receive 
sealed tenders of refunding bonds, 
series A and B, and certificates of 
indebtedness, dated Dec. 1, 1936, 
until 4 p.m. (EST), on March 18. 
Tenders should fully describe the 
securities offered, including serial 
numbers, and state the sum for 
which they will be sold to the 
city. Securities purchased shall 
be delivered to the City Treas- 
urer within seven days of the 
date of mailing notice of the ac- 
ceptance of tenders. 


Michigan (State of ) 

Seeks Tenders of Assessment 
District Refunding Bonds—G. Don- 
ald Kennedy, State Highway 
Commissioner, will receive sealed 
tenders of assessment district 
highway refunding bonds until 
2 p.m. on March 16, at the office 
of the Director of Finance, State 
Highway Dept., State Office 
Bldg., Lansing. The notice applys 
to the following: 
District 

No. 
294 


Estimated 
Obligation of Funds 
Counties, Townships 

& District 
Counties, Townships 

& District 
Counties, Townships 

& District 
Counties, Townships 

& District 
Counties, Townships 

& District 
Counties, Townships 

& District 
Macomb County-_--- 
Townships 
Assessment District- 
Oakland County---- 
Townships 
Assessment District— 
Macomb County_-_-- 
Assessment District_ 
Assessment District_ 
Counties, Townships 

& District 
Counties, Townships 

& District 
Oakland County_-_-_- 
Townships 
Assessment District- 
Counties, Townships 

& District 

All tenders shall be submitted 
in writing, sealed and marked 
“Tenders of Bonds,” and _ shall 
specify the Road Assessment Dis- 
trict number, the bond numbers, 
the obligor (whether township 
portion, county portion, or assess- 
ment district portion on individ- 
ual issues), and shall stipulate the 
lowest price at which the owner 
will sell such bonds with May 1, 
1942 and subsequent coupons at- 
tached. 

Bids shall remain firm through 
March 19. All bonds purchased 
shall be delivered to the paying 
agent designated in the bonds on 
or before March 23, accrued in- 
terest being computed to that 
date. No tenders above par and 
accrued interest can be consid- 
ered. The right is reserved to re- 
ject any and all tenders. 


Unemployment’ Benefits In- 
creased to $20 Weekly—Legisla- 
tion increasing unemployment 
benefits to $20 a week for 20 
weeks featured the second special 
session this year of the Michigan 
Legislature, the Council of State 
Governments said March 3. The 
legislation was designed chiefly 
to help 300,000 or more workers 
who lost their jobs in the transi- 
tion to war production. 


Under the new schedule ap- 
proximately $52,000,000 will be 
paid this year in unemployment 
benefits—about $12,000,000 more 
than under present rates, accord- 
ing to officials of the Michi- 
gan Unemployment Compensation 
Commission. 

They said, however, they be- 
lieved that by the end of the year 
there would be so little unem- 
ployment that during 1942 and 
each year until the end of the 
war between $40,000,000 and $50,- 
000,000 would be added to the 


449 
451 
462 
463 
467 


471 
471 
471 
474 
474 
474 
475 
475 
481 
484 


491 


3,000 


4,000 
10,000 
10,000 
10,000 


492 
492 
492 
501 


benefit reserve fund, putting it 
into a strong position to meet 
post-war adjustments. 

The amendments to the Unem- 
ployment Compensation Act in- 
creased maximum benefits from 
$16 a week for no more than 18 
weeks to $20 a week for 20 weeks; 
cut the waiting period before re- 
ceiving benefits from two weeks 
to one; and provided that benefits 
continue for industrial workers 
while they do temporary farm 
work. 

The amendments increasing 
benefit payments are _ effective 
;only until May 31, 1943, when 
they become inoperative unless 
reenacted by the legislature at its 
regular session. 


The special session also enacted 
legislation granting salary raises 
to employes of state institutions 
receiving $195 or less a month, 
and provided for an appropriation 
of $2,482,000 to take care of the 
wage increases. Also enacted was 
a bill exempting draftees’ home- 
steads from the property tax. 


Monroe County (P. O. Monroe), 
Mich. 

Tenders Wanted—F. E. Gilles- 
pie, Clerk of the Board of County 
Road Commissioners, will receive 
sealed tenders of highway refund- 
ing bonds of the issue dated 
March 1, 1939, until 11 a.m. 
(EWT) on March 18. Said bonds 


are described as follows: 
Asst. Amount Rate of 
Dist. Par Value Interest 


50 $4,000 2% 

51 6,000 2% 

52 5,000 2% 

52 4,000 2% % 
53 2,000 2% 

54 2,000 1%4% 
55 5,000 2% 

55 5,000 2% 7% 
56 4,000 13%4% 
57 3,000 2% 

57 2,000 2% % 
58 1,000 2% % 
59 7,000 134% 
60 2,000 2% % 
60 6,000 2% 7% 
61 4,000 2% % 
62 1,000 2% 

63 1,000 2% % 
33 2,000 2% % 
64 2,000 2% 

65 5,000 2% % 
66 1,000 134% 
67 4,000 2% % 
67 1,000 242% 
68 2,000 2% % 
68 1,000 2% % 
69 1,000 2% % 
69 2,000 2% % 
70 2,000 2% % 
70 1,000 2% % 
71 2,000 2% % 
71 2,000 2% 7% 
7T2A 4,000 2% % 
72B 3,000 2% % 
72B 1,000 2% % 


Matur. 
May 1 
1944 
1944 
1944 
1945 
1944 
1943 
1944 
1945 
1943 
1944 
1945 
1945 
1943 
1945 
1946 
1945 
1944 
1945 
1946 
1944 
1945 
1943 
1946 
1947 
1945 
1946 
1945 
1946 
1945 
1946 
1945 
1946 
1946 
1945 
1946 


$100,000 
All tenders shall be submitted 


in writing, sealed and marked 
“Tenders of Bonds” and _ shall 
fully describe the bonds tendered, 
stipulating the lowest price at 
which the owners of such bonds 
will sell the same to the sinking 
fund. No tenders at prices above 
par and interest will be consid- 
ered. 


Nankin Township School District 
No. 7 (P. O. Inkster), Mich. 
Bonds and Certificates Called— 

Hiram McNeeley, District Secre- 

tary, announces the call for re- 

demption on April 1, 1942, at par 
and accrued interest, of the fol- 
lowing refunding bonds, dated 

April 1, 1938, due April 1, i968, 

subject to prior redemption: Nos. 

1, 27, 59 and 64. Also called for 

payment on April 1, 1942, are cer- 

tificates of indebtedness, dated 

April 1, 1938, payable April 1, 

1943, subject to redemption, and 

numbered as follows: 11, 12, 14, 

18, 19, 20, 27, 28, 31, 32, 23, 35, 

36, 37, 40, 42, 52, 55 and 56. 
Both the bonds and certificates 

| Should be delivered to the Manu- 

facturers National Bank of De- 

troit, for payment on April 1, 

1942, 


Rochester, Mich. 
Bond Sale—The $100,000 cou- 
}pon water and sewage revenue 








bonds offered March 2—v. 155, p. 
787—were awarded to Otis & Co. 
and the Peninsular State Co., both 
of Detroit, jointly, as 2%s, at 
98.011, a basis of about 2.72%. 
Dated Jan. 15, 1942 and due Jan. 
15 as follows: $4,000 from 1944 to 
1950 incl. and $8,000 from 1951 to 
1959 incl. Bonds maturing in 1951 
to 1959 will be subject to redemp- 
tion prior to maturity in inverse 
numerical order at par and ac- 
crued interest on 30 days’ pub- 
lished notice on any one or more 
interest payment dates on and 
after Jan. 15, 1951. Other bids 
were as follows: 

McDonald, Moore & Hayes, 
Crouse & Co. and the First of 
Michigan Corp. offered to pay 
95.738 for $36,000 2%s, and $64,- 
000 as 2\%s to optional date, and 
2%% thereafter, a net interest 
cost of 2.7908%. Stranahan, Har- 
ris & Co., Inc., bid 97.34 for 2's, 
and Blyth & Co. in account with 
Miller, Kenower & Co., offered 
97.19 for 2's. 


Royal Oak Township School Dis- 
trict No. 8, Oakland County, 
Mich. 

Bond Call—Ralph Valom, Dis- 
trict Secretary, announces that 
the following described 1936 re- 
funding bonds, dated April 1, 
1936, and subject to prior redemp- 
tion, have been called for pay- 
ment on April 1, 1942, at par and 
accrued interest: Series A, Nos. 
449, 534, 613, 658, 698, 731, 1061, 
1198, 1222; series B, Nos. 1, 14, 17, 
19, 23, 24, 29, 32, 39, 43, 47, 52, 59. 


The said bonds should be de-| 





the $42,000 semi-ann. refunding 
bonds offered at that time—v. 155, 
p. 876—was exercised by them on 
Feb. 28. Due on April 1 in 1943 
to 1962. 


St. Louis Park, Minn. 

Certificate Sale — The $1,650 
coupon semi-ann. certificates of 
indebtedness offered for sale on 
Feb. 16—v.°155, p. 646—were pur- 
chased by the Security National 
Bank of Hopkins, as 4s at par, ac- 
cording to the Village Recorder. 
Due on Feb. 15 in 1944 to 1947. 

Certificate Offering — Sealed 
bids will be received until 7:30 
P. M. on March 9, by Joseph Jus- 
tad, Village Clerk, for the pur- 
chase of $9,000 water main certif- 
icates of indebtedness. Interest 
rate is not to exceed 4%, payable 
(M-N). Denom. $1,000. Dated 
March 15, 1942. Due $1,000 from 
March 15, 1944 to 1952 incl. The 
village will furnish the opinion of 
Fletcher, Dorsey, Barker, Col- 
man & Barber of Minneapolis, 
without cost to the purchaser. 


Coahoma County (P. O. Clarks- 
dale), Miss. 

Bond Sale—The $59,500 semi- 
ann. county bonds offered for sale 
on March 2—v. 155, p. 787—were 
awarded to Lewis & Co. of Jack- 
son, as les, at a price of 99.80, a 
basis of about 1.53%. Due on 
March 1 in 1945 to 1950 incl. 


Holmes County (P. O. Lexington), 
Miss. 

Bonds Sold—It is reported that 

$30,000 244% semi-ann. funding 


livered to the Detroit Trust Co.,| bonds have been sold. Dated Jan. 


Detroit, for payment. 


Warren Township School District 
No. 5, Macomb County, Mich. 
Bond Call—Merle Tyler, Dis- 

trict Secretary, announces the call 

for redemption on April 1, 1942, 

at par and accrued interest, of 

various outstanding 1940 refund- 
ing bonds, dated Dec. 2, 1940, pay- 

able Oct. 1, 1958 and Oct. 1, 1957, 

and subject to prior redemption. 

Bonds called are numbered from 

226 to 245, both incl. They should 

be delivered for payment to the 

Detroit Trust Co., Detroit. 


Ypsilanti, Mich. 

Bond Election—At the regular 
spring election in April the voters 
will be asked to authorize an 
issue of $36,000 police station con- 
struction bonds. 


MINNESOTA 


Brandsvold (P.O. Fosston, R. F. D. 
No. 2), Minn. 

Bond Sale—The $18,000 coupon 
semi-ann. road and bridge, gen- 
eral obligation bonds offered for 
sale on Feb. 25—v. 155, p. 491— 
were purchased by Park-Shaugh- 
nessy & Co. of St. Paul, as 2s, 
paying a premium of $175, equal 
to 100.972, a basis of about 2.40%. 
Dated Feb. 1, 1942. Due $1,000 on 
Feb. 1 in 1944 to 1961 incl. In- 
terest payable F-A. 


Cottonwood County Independent 
School District No. 74 (P. O. 
Jeffers), Minn. 

Bond Offering—Bids will be 
received until March 16, at 8 p.m., 
by the Clerk of the Board of Ed- 
ucation, for the purchase of $30,- 
000 refunding bonds. 


Glencoe, Minn. 
Bond Sale—The following semi- 
ann. bonds aggregating $65,000, 
offered for sale at public auction 
on Feb. 27—v. 155, p. 787—were 
awarded to the First National 
Bank & Trust Co. of Minneapolis, 
as 2s, paying a premium of $701, 
equal to 101.078, a basis of about 
1.88%: 
$25,000 hospital building comple- 
tion bonds. Due on March 1 
in 1945 to 1959 incl. 

40,000 city hall refunding bonds. 
Due on March 1 in 1944 to 
1960 incl. 


Pine County Consolidated School 
District No. 21 (P. O. Willow 
River), Minn. 

Bonds Sold—The District Clerk 
reports that the option granted on 
Feb. 24 jointly to Kalman & Co. 
of St. Paul, and M. H. Bishop & 
Co. of Minneapolis, to purchase 





15, 1942. 


Lauderdale County (P. O. Meri- 
dian), Miss. 
Additional Information — In 
connection with the sale of the 
bonds aggregating $76,000 (not 
$75,500), to a syndicate headed by 
Geo. T. Carter, Inc. of Meridian, 
at 100.443 as noted here last Oc- 
tober, it is now reported that the 

bonds are divided as follows: 

$40,000 244% county-wide re- 
funding bonds. Due _ $5,000 
from Nov. 1, 1945 to 1952 incl. 

16,000 134% county-wide fund- 
ing bonds. Due on Nov. 1; 
$3,000 in 1942 to 1945, and 
$4,000 in 1946. 

6,000 2%,% Good Road District 
No. 1 refunding bonds. Due 
$500 from Nov. 1, 1946 to 
1957 incl. 

2,000 244% Good Road District 
No. 2 refunding bonds. Due 
$500 from Nov. 1, 1946 to 
1949 incl. 

5,000 24%,% Good Road District 
No. 3 refunding bonds. Due 
$500 from Nov. 1, 1943 to 
1955 incl. 

7,000 244% Good Road District 
No. 4 refunding bonds. Due 
$1,000 from Nov. 1, 1946 to 
1952 incl. 

Interest payable M-N. 


MISSOURI 


Curtis Sanitary District (P.O. 
St. Louis), Mo. 

Bonds Voted—A proposal to is- 
sue $85,000 in sewage and sani- 
tary system bonds was approved 
by the voters on Feb. 25 by a 
count of 185 to 48. 


Wellston Sanitary District (P. O. 
St. Louis), Mo. 

Bonds Defeated—A proposal to 
issue $395,000 in bonds for a 
sewage and sanitary system in 
the district was rejected by the 
voters on Feb. 25, when it failed 
to poll the required two-thirds 
majority. 

MONTANA 
Montana (State of ) 

Price Paid—The Clerk of the 
State Board of Examiners reports 
that the $250,987 refunding State 
Insane Asylum semi-ann. bonds 
sold to the State Teachers’ Retire- 
ment System, as 2.70—v. 155, p. 
788—were purchased at par. Due 
on March 1 in 1943 to 1962 incl. 


NEW HAMPSHIRE 


New Hampshire (State of ) 
Bonded Debt—State Highway 
Department started its new fiscal 
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year, Feb. 1, in its best condition 
of many years with respect to 
bonded indebtedness, according 
to figures released by officials 
on Feb. 17. 

Of bonds issued since 1927 
amounting to $17,400,000, only 
$9,105,000 remain outstanding to 
date; only $8,850,000 if obligations 
redeemable from funds other than 
gasoline road toll income are dis- 
counted. 

The last figure includes $5,100,- 
000 of bonds issued mostly for 
repair of flood damage, and $3,- 
750,000 of bonds for permanent 
highway departments. 

All told, $7,100,000 of flood 
damage bonds were issued, $1,- 
600,000 after the 1927 flood, $2,- 
000,000 after the 1936 flood, and 
$3,500,000 after the 1938 flood and 
hurricane. All of the first of these 
three issues and $400,000 of the 
, aay have been redeemed thus 
ar. 

. The permanent _improvement 
bonds issued over a period of 
years totaled $8,000,000, of which 
. $4,250,000 has been redeemed. 

The other $2,300,000 of bonds 
on which the State borrowed dur- 
ing the same period included $1,- 
800,000 for highway work relief, 
and $500,000 of State-guaranteed 
obligations, redeemable by towns, 
for completion of trunk line high- 
ways. 

The work relief bonds consisted 
of two $900,000 issues, sold in 1933 
and 1934, and made payable out 
of the current revenue of the 
Highway Department rather than 
out of that part of its income 
which goes into the highway 
sinking fund. There now remains 
outstanding of these only $225,- 
000, payable in the current fiscal 
year, so that the Department, now 
facing a cut in revenue which 
may be drastic, will have no such 
drain on its income in future 
years. 

Of the bonds for trunk line 
completion, all but $30,000 have 
been redeemed. 


NEW JERSEY 


Camden, N. J. 


Bond Refunding Considered — 
The State Funding Commission 
referred to its Auditor for exam- 
ination the city’s proposal to re- 
fund $1,275,000 of outstanding 4s 
with a new issue of 34s on an ex- 
change basis. 


Edgewater, N. J. 

Bond Sale Details—The $9,000 
equip. and alarm system bonds re- 
cently purchased by the Sinking 
Fund Commission—v. 155, p. 877— 
were sold as 3's, at par, and 
mature Feb. 25 as follows: $2,000 
from 1943 to 1946 incl. and $1,000 


in 1947. 
Hillside Township (P. O. Hill- 
side), N. J. 

$178,500 of Local Bonds to Be 
Redeemed in 1942—An aggregate 
of $178,500 of local bonds will be 
retired during the current year, 
according to the township 2nd 
school budget figures in the office 
of Township Treasurer Harry 
Schnabel. The township will pay 
off $108,000 of maturing indebt- 
edness and the school unit will re- 
‘tire $68.500 of its bonds. The 
township, it was said, has planned 
to redeem $16,000 in callable 
bonds issued in 1939 for emer- 
‘gency relief purposes, although 
they could be carried for an 
additional two years. Interest 
will amount to $103,000 on town- 
ship obligations and $40,000 on 
‘school debt. Debt service remains 
‘a large item on the tax rate, and 
will continue on a slightly gradu- 
ating scale downward until 1955, 
when it will be about one-third of 
‘the present total. 


Jersey City, N. J. 

Budget Adepted—The 1942 mu- 
nicipal budget of $42,766,388 pro- 
. viding for an increase of $2.25 in 
the tax rate to an estimated $54.43 
per $1,000 of assessed valuation, 
was unanimously adopted by the 
-City Commission on Feb. 27. 
-Mayor Hague attributed the tax 
-increase to the railroad tax bilis 
enacted into law last summer, rep- 
resenting a compromise of second 

: $ , . 





class railroad levies many years 
in litigation. Various railroads 
vigorously contested the valu- 
ations placed on their property for 
tax purposes by local commun- 
ities, including Jersey City. 


Oaklyn, N. J. 

Proposed Bond Issue—An ordi- 
nance to issue $16,000 not to ex- 
ceed 6% interest improvement 
bonds received final reading by 
the Borough Council on Feb. 18. 


Raritan Township Fire District 
(P. O. Metuchen), N. J. 
Bonds Sold—The Fords Na- 
tional Bank of Fords purchased as 
4s the $10,000 fire department 
equipment bonds authorized by 
the voters at an election on Dec. 

2, 1941. 


NEW MEXICO 


Farmington, N. Mex. 

Price Paid—The Town Clerk 
reports that the $10,000 4% semi- 
ann. water revenue bonds sold to 
the First National Bank of Farm- 
ington—v. 155, p. 877—were pur- 
chased at a price of 102.00, a basis 
of about 3.60%. Due $1,000 on 
Nov. 1 in 1942 to 1951 incl. 


Roswell, N. Mex. 

Bond Call—It is stated by City 
Treasurer J. H. Dekker that the 
following 542% general obligation 
bonds are being called for pay- 
ment at his office on May 1: $17,- 
000 street improvement; $15,000 
fire protection, and $10,000 sewer 
bonds, all dated May 1, 1922. Due 
on May 1, 1952, optional May 1, 
1942. Interest ceases on May Ist. 


NEW YORK 
Amsterdam Housing Authority, 
N.Y 


Creation Sought — Measures 
providing for the creation of ihe 
above agency have been intro- 
duced in both branches of ithe 
State Legislature. Assembly bill 
is Int. No. 1146, Print No. 1318, 
and the Senate measure is Int. No. 
967, Print No. 1167. 


Ardsley, N. Y. 
Bond Sale—The $35,000 coupon 
or registered bonds offered Feb. 
26 were awarded to Salomon Bros. 
& Hutzler of New York, as 3s, at 
a price of 100.54, a basis of about 
2.94%. 
The bonds are described as 
follows: 
$23,000 sewer system bonds. Due 
$1,000 annually on Oct. 1 
from 1942 to 1964 incl. 

12,000 refunding bonds. Due $4,- 
000 on April 1 from 1949 to 
1951 incl. 


All of the bonds are dated Oct. 
1, 1941. Denom. $1,000. Prin. and 
int. (A-O) payable at the Chase 
National Bank, New York City. 
The bonds are unlimited tax obli- 
gations of the village and the ap- 
proving legal opinion of Hawkins, 
Delafield & Longfellow of New 
York City will be furnished the 
successful bidder. In the event 
that prior to the delivery of the 
bonds, the income received by 
private holders from bonds of the 
same type and character shall be 
taxable by the terms of any Fed- 
eral income tax law, the success- 
ful bidder, may at his election, be 
relieved of his obligation under 
the contract to purchase the bonds 
and in such case the deposit ac- 
companying his bid will be re- 
turned. 


Cheektowaga (P. O. Cheek- 
towaga), N. Y. 

Bond Issue Validation Sought— 
Bills have been introduced in the 
State Legislature legalizing acts 
and proceedings of the Town 
Board in connection with an issue 
of $12,000 garbage collection truck 
bonds and $67,000 sewer improve- 
ment bonds. 


Clinton County (P. O. Plattsburg), 
N.Y. 


Borrowing Measures Introduced 
—A bill introduced in the Senate 
by Senator Feinberg (S. Int. No. 
1256), legalizes acts of the county 
relative to outstanding notes and 
authorizes a bond issue to fund 
such obligations. Measure was re- 
ferred to the Judiciary Commit- 
tee. 








A bill introduced in the Assem- 
bly by Assemblyman Ryan (A. 
Int. No. 1583), legalizes acts of 
the county relative to outstand- 
ing notes and authorizbes a bond 
issue of not to exceed $600,000. 
Measure was referred to the 
Local Finance Committee. 


Cohoes Housing Authority, N. Y. 

Creation Sought—Creation of 
the above agency is provided for 
in a bill, A. Int. No. 1082, Print 
No. 1236, introduced in the State 
Assembly on Feb. 16. 


Colonie, N. Y. 


Sale of ‘Latham Water District 
Bonds—The Manufacturers & 
Traders Co. of Buffalo was award- 
ed on March 4 an issue of $132,000 
8th series water system extension 
bonds as 2s, at a price of 100.089, 
a basis of about 2.24%. Dated 
March 1, 1942. Due March 1 as 
follows: $4,000 from 1943 to 1951 
incl. and $6,000 from 1952 to 1967 
incl. Interest (M-S): Legality 
approved by Dillon, Vandewater 
& Moore of New York City. Other 
bids: 

Bidder— 

E. H. Rollins & Sons, Inc. 
National Commercial Bank & 
Trust Co., on 


Marine Trust 
falo and R. D. 
Co. 


Int. Rate Rate Bid 
2.30% 100.34 


100.12 
of Bu 
White 
100.25 
100.007 
100.42 
100.10 


Reosevelt & Weigold, Inc... 
Smith, Barney & C 


Fort Edward (P. O. Fort Edward), 
N.Y. 


Bond Sale Details—The $20,000 
1.990% work relief bonds sold 
earlier in the year to the Fort 
Edward National Bank, at par, as 
reported in v. 155, p. 311, ma- 
iure $5,000 on Jan. 1 from 1943 vo 
1946 incl. 


Greenburgh (P. O. Tarrytown), 
N.Y. 


Bond Issue Legislation—A bill 
introduced in the Senate by Sen- 
ator Condon (S. Int. No. 1257), 
authorizes the town to _ issue 
$750,000 tax lien bonds to fund 
certain tax lien certificates. The 
bill has been referred to the In- 
ternal Affairs Committee. 


Hempstead and North Hempstead 
Central High School District 
No. 2 (P. O. Floral 
Park), N. Y. 

Bond Offering—J. Edwin Rus- 
sell, District Clerk, will receive 
sealed bids until 11 A. M. (EWT) 
on March 10 for the purchase of 
$97,000 not to exceed 6% interest 
coupon or registered school bonds 
of 1942. Dated March 1, 1942. 
Denom. $1,000. Due March 1, as 
follows: $8,000 in 1943 and 1944; 
$7,000 from 1945 to 1952 incl. and 
$5,000 from 1953 to 1957 incl. Bid- 
der to name a single rate of inter- 
est for all of the bonds, expressed 
in a multiple of % or 1/10th of 
1%. Principal and interest (M-S) 
payable at the First National Bank 
& Trust Co., Floral Park. The 
bonds are unlimited tax obli- 
gations of the district and the ap- 
proving legal opinion of Hawkins, 
Delafield & Longfellow of New 
York City will be furnished the 
successful bidder.. A_ certified 
check for $1,950, payable to order 
of the Board of Education, is re- 
quired. In the event that prior 
to the delivery of the bonds the 
income received by private hold- 
ers from bonds of the same type 
and character shall be taxable by 
the terms of any Federal income 
tax law, the successful bidder 
may, at his election, be relieved of 
his obligation under the contract 
to purchase the bonds and in such 


+case the deposit accompanying his 


bid will be returned. 


Islip (P. O. Islip), N. Y. 


Bond Offering—Roy E. Pardee, 
Town Clerk, will receive sealed 
bids until 2 P. M. (EWT) on 
March 10 for the purchase of 
$75,000. not to exceed 6% interest 
coupon or registered bonds, div- 
ided as follows: 
$45,000 public welfare bonds. Due 

March 1 as follows: $4,000 
from 1943 to 1946 incl.; 
$5,000 in 1947 and $6,000 
from .1948 to 1951. incl. 

30,000 public works bonds. Due 

$6,000 on March 1 from 1943 
to 1947 incl. 





All of the bonds will be dated 
March 1, 1942. Denom. $1,000. 
Bidder to name a single rate of 
interest, expressed in a multiple 
of % or 1/10th of 1%. Prin. and 
int. (M-S) payable at the First 
National Bank of East Islip, with 
New York exchange. Valid and 
legally binding general obliga- 
tions of the town, all the taxable 
real property within which will 
be subject to the levy of ad valo- 
rem taxes to pay the bonds and 
interest thereon, without limita- 
tion as to rate or amount. In the 
event that prior to the delivery 
of the bonds the income received 
by private holders from bonds of 
the same type and character shall 
be taxable by the terms of any 
Federal income tax law, the suc- 
cessful bidder may, at his elec- 
tion, be relieved of his obligations 
under the contract to purchase the 
bonds and in such case the deposit 
accompanying his bid will be re- 
turned. The approving opinion of 
Dillon, Vandewater.& Moore, of 
New York, will be furnished to 
the purchaser without cost. En- 
close a certified check for $1,500, 
payable to the town. 


‘Larchmont, N. Y. 

Note Sale—The issue of $150,- 
000 tax anticipation notes offered 
March 2—v. 155, p. 788—was 
awarded to the Bank of Westches- 
ter, of Larchmont, at 0.45% inter- 
est. Dated March 13, 1942 and due 
July 13, 1942. The National City 
Bank of New York, second high 
bidder, named a rate of 0.59%, 
plus $1.50 premium. 


Lake Champlain Bridge Commis- 
sion (P. O. Crown Point), N. Y. 


Refunding Unlikely—Marion L. 
Thomas, Treasurer of the Com- 
mission, recently advised as fol- 
lows: “With regard to the plans 
we had for refunding $835,000 of 
our 34% Bridge bonds, we ran 
against difficulties in Washington 
in securing the necessary legisla- 
tion. The Treasury took excep- 
tion to the tax-exempt privileges 
set forth in the bill and, we un- 
derstand, it has remained in com- 
mittee, awaiting a better prospect 
of meeting Presidential approval. 
It is doubtful right now, however. 
if it would be a good time to at- 
tempt a refunding of these bonds, 
in view of Government defense 
restrictions on all motor travel. 

“We redeemed $40,000 of these 
344% bonds, as of Jan. 1, and one 
of $1,000 which we had been hold- 
ing, thus reducing the amount 
outstanding to $794,000.” 


New York City Power Authority, 
N.Y. 

Creation Sought—A bill has 
been introduced in the Assembly 
by Assemblyman Crews (A. Int. 
No. 1579), to amend the Public 
Authorities Law to create the 
above authority of not more than 
7 members to be appointed by the 
Mayor of New York City. Under 
the bill the authority would fur- 
nish public utility service to pub- 
lic and private consumers; acquire 
and operate plant or facilities and 
to collect charges sufficient to pay 
interest and principal on debts 
and expenses including retire- 
ment reserve; limits outstanding 
bonds to $50,000,000 and provides 
that question whether the author- 
ity shall be created shall be sub- 
mitted to voters of New York 
City at an election in 1942. 


New York, N. Y. 


Tax On Interstate Business Sus- 
tained — Upholding unanimously 
the constitutionality of the New 
York City business tax on inter- 
state commerce, the Court of Ap- 
peals rejected Feb. 25 without an 
opinion a contention of the Olive 
Coat Company, Inc., of 265 West 
Thirty-seventh Street, New York, 
that the provisions of such local 
laws were repugent to the com- 
merce clause and the due process 
clause of the Federal Constitution. 

In a suit against Joseph D. Mc- 
Goldrick, as City Comptroller, the 
company contended that the tax 
on interstate sales interferred with 
commerce in violation of the Con- 
stitution, and that the city tax did 
not apply to transactions orgin- 


ated or consummated outside the 
state. The company also contend- 
ed that whether on interstate or 
intrastate receipts, the tax denied 
equal protection of the law as 
guaranteed by the Federal and 
State Constitutions. 

“This court found these conten- 
tions to be invalid,” the state’s 
highest tribunal said. 

The company’s return for the 
1938 calendar year showed re- 
ceipts of $1,628,980 from all sales, 
of which 90% were interstate and 
the rest intrastate sales. The com- 
pany sought a refund of $1.011 in 
taxes which it paid under protest. 


New York (State of ) 


Income Tax Installment Pay- 
ments Voted—An Albany dis- 
patch to the New York “Herald 
Tribune” of March 5 reported in 
part as follows: 
Bills permitting payment of the 
State income tax in equal quar- 
terly installments, beginning this 
year, were passed by the Assem- 
bly today and sent to the Senate. 
Passage in the Senate is expected 
next week. 
If the quarterly installment 
bills become law the income tax 
payers will have the benefit of 
the change when this year’s pay- 
ments become due this April 15. 
Under existing law installment 
payments are permitted on the 
basis of one-half on April 15, one- 
quarter on June 15, when the 
second installment of the Federal 
income tax also is due, and the 
remaining one-quarer on Sept. 15. 
The bills passed today in the 
Assembly provide for payments 
on April 15, July 15, Oct. 15 and 
Jan. 15, dates which would not 
conflict with the Federal income 
tax installment payments. 


Bond Issue Legislation Ap- 
proved By Governor—Gov. Her- 
bert H. Lehman has approved the 
Moffat bill (A. Int. No. 242, Print 
No. 244), as Chapter 55 of the 





Laws of 1942, to amend the State 
Finance Law in relation to the 
issuance of State bonds, grade 
crossing bonds and. housing bonds. 

Localities’ Share of State Taxes 
Shows 1941 Rise—An Associated 
Press dispatch from Albany on 
Feb. 18 reported as follows: New 
York communities received a 
$72,000,000 share of five State 
taxes and motor vehicle fees in 
1941—about 5% more than the 
year before—the Tax Ccmmission 
reported today. 

The-payments were: $14,732,- 
067, personal income taxes; $10,- 
948,839, corporation franchise tax; 
$22,562,675, alcoholic beverages 
taxes; $9,307,357, motor fuel taxes; 
$1,739,866, mortgage recording 
tax, and $13,038,859, motor vehi- 
cle and motorcycle fees. 

These tax shares are in addi- 
tion to State aid for schools and 
highways, Commissioner Mark 
Graves explained. New York 
City’s combined shares amounted 
to approximately half the total. 


Oswego, N. Y. 
Proposed Financing—City plans 
to issue an aggregate of $133,000 
bonds, consisting of $57,000 for 
home relief, $51,000 for pave- 
ment work and $25,000 for the 
water system. 


Port Of New York Authority, N.Y. 


Debt Service Reserves. In- 
creased 36% in 1941—The finances 
of The Port of New York Author- 
ity as reported for 1941 show an 
increase of 36% in net revenues 
available for sinking and reserve 
funds, after interest and operat- 
ing charges. This, with similarly 
successful records of previous 
years and the financial policies, 
means, it is stated, that the Port 
Authority is in position in 1942 
to meet almost any conceivable 
war-time falling off in _ traffic. 
A drop of as much as 40% could 
be bourne in gross operating rev- 
enues, something which is be- 
lieved improbable and has not 
been forecast by anything that 
has happened since Jan. 1. 

Total operating revenue and in- 
come in 1941 totalled $18,711,641, 





an increase of 10%. All bridges 
and tunnels and the Port Author- 
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ity Commerce Building shared in 


The proposed measure in the 


study made by Lazard Freres & 


the advance, with 63% of the rev- Legislature would permit issuance Co., New York. 


enue derived from passenger cars 


‘of $635,000 in new notes or bonds| 


Five factors listed as favorable 


and 28% from buses and trucks’ over a period of five years to wipe in the city’s financial situation 


combined. The net available for 
sinking funds, etc., amounted to 
$8,740,131. More than a third of 
the income was received from 
buses, trucks, and rentals of the 
Port Authority Commerce Build- 
ing. No decrease and possibly an 


increase in this item is toreseen | 


for the current year. On this 
basis, the Port Authority couid 
lose approximately 60% of its pas- 
senger car traffic in 1942 and still 
cover operating charges, interest, 
and sinking fund requirements. 
A considerable part of the pas- 
senger car traffic is of a business 
nature and so is believed likely 
to continue on the roads, even 
though other passenger car traffic 
should become increasingly re- 
stricted. 

A lowering in operating ex- 
penses, which last year totalled 
$4,602,940, is expected by the 
Port Authority for 1942. However, 
savings in operating costs may be 
largely cancelled by abnormal ex- 
penses due to the war emergency. 
More than 125 auxilliary guards 
have been engaged since Jan. 1, 
and various other protective steps 
taken. The Port Authority points 
out as a striking effect of its ex- 
tensive refunding program, which 
required five years to carry out 
and was completed just prior to 
the real approach of worldwide 
war, that interest of $5,339,477 on 
funded debt of 1941 was $1,555,314 
lower than in 1940 and $1,769,315 
under 1939. 

Bonds now outstanding are 
largely long term general and re- 
funding bonds in the amount of 
- approximately $182.900,00 Short 
term bonds total $3,000,000. 
20%, or $42,000,000 of we net 
amount of bonds that have been 
issued by the Port Authority for 
all of its facilities, has been re- 
tired from income, either directly 
or through the medium of sinking 
or reserve funds. 


Rome, N. Y. 

Bond Issue Legislation—Bills 
introduced in the General As- 
sembly and referred to the Local 
Finance Committee authorize the 
city to issue bonds, as follows: 

A bill (A. Int. No. 1537) by 
Representative C. D. Williams, 
authorizes the city to issue bonds 
not exceeding $22,131.24 to pay 
vendor’s claims for goods sold and 
for work and labor. 

A bill (A. Int. No. 1538) by 
- Representative C. D. Williams 
authorizes the city to issue boads 
not exceeding $18,000 to cover tax 
discounts and provide funds to bid 
in property at tax sale. 

A bill (A. Int. No. 1539) by 

Representative C. D. Williams 
authorizes the city to issue not ex- 
ceeding $62,000 bonds to meet ac- 
cumulated oneratirg deficit. 
- Proposed Bond Election — The 
Board of Education is expected 
_ to conduct a referendum shortly 
on the question of issuing $500,000 
bonds to finance local share of a 
projected $2,500,000 school bldg. 
' program. The need for additional 
facilities is attributed to the in- 
fiux of families due to the Rome 
Air Depot and defense industry 
_employment. The balance of the 
total cost is expected to be fur- 
_nished by the Federal Govern- 
ment. 


Schenectady, N. Y. 


Seeks Bond Issue Authority 
From Legislature—A bill has 
been introduced in the State Leg- 
islature by Assemblyman Harold 
Armstrong which would authoriz> 
the city to issue notes or bonds to 
cover the accumulated unpaid 
essessments deficit of $35.000, 
and to liquidate the deficiency 
within several years. 

Each year a certain amount of 
assessments have not been paid, 
and because the city has gone on 
the assumption they would be 

_peid. a deficit has accumulated 


which has been mede up ot of, 
the gereral funds, thus resulting, 








‘out the deficit and payment on 


the notes or bonds would be guar- 
anteed. 

A step toward correcting the 
situation was made last fall when 
$70,000 was placed in this year’s 
budget to peg the deficit at the 
total outstanding at that time, 
thus keeping it from increasing. 
It will be necessary also to in- 
clude an item of $70,000 in the 
budgets of the next three years 
but after 1945 no more assess- 
ments of this kind come due and 
there will then be no accumulated 
deficit in existence. 

Another bill in the Legislature 
would exclude from the constitu- 
tional debt limit 50% of taxes 
for schools in the fiscal year be- 
ginning Jan. 1, 1944. The exclu- 
sion would be effective for four 
years. Under the constitution no 
city, beginning in 1944, can raise 
by taxes more than 2% of 
assessed valuation. In this city 
the amount which would have to 
be raised by taxation in 1944 and 
thereafter would exceed this 2% 
if school costs are included, City 
Manager C. A. Harrell said. There- 
fore, the Legislature is being 
asked to exclude half of the 
amount raised for the _ schools. 
Some cities have asked that all of 
the amount raised for schools be 
excluded. 


Utica, N. Y. 

Governor Approves Financing 
Program in Part—Gov. Herbert 
H. L.ehman recently approved two 
bills authorizing the incurrence 
of debt by the city and rejected a 
third measure under which the 
municipality was to issue up to 
$165,000 bonds to finance certain 
2ontracts which it has been unable 
to pay due to revenues in 1941 be- 
ing less than anticipated. In re- 
jecting this measure, the Governor 
said that he recognized the dif- 
ficult problem of the city in fi- 
nancing its annual budget, due to 
the very low ceiling on general 
»roperty taxation imposed by the 
2% constitutional limitation. How- 
ever, he continued, “deficit fi- 
nancing is unsound and contrary 
to and destructive of good bud- 
getary policy and should not be 
resorted to by municipalities ex- 
cept under the most extraordi- 
nary conditions.” 

Of the two bills approved by 
the Governor, Chapter 50 of the 
Laws of 1942 empowers the city 
to issue bonds in 1942 for unpaid 
taxes in 1937. 1938 and 1939, on 
account of which taxes bonds were 
not heretofore issued within the 
time permitted by law. The other 
measure authorizes the city to is- 
sue bonds in 1942 to meet home 
relief costs. With reference to 
this proposal, the Governor said: 

“This bill authorizes the City of 
Utica to issue home relief bonds 
to meet an emergency arising 
from the inability of the City to 
increase its general property tax 
this year because of the 2% con- 
stitional tax limitaticn. 

“The bill, however, contains a 
requirement that the total bonded 
indebtedness created in the City 
of Utica for the current year shall 
not exceed 75% of the bonded 
indebtedness retired in the same 
year. Including the — proposed 
bond issue, the City of Utica this 
year will nevertheless reduce its 
bonded indebtedness by over 
$450,000. And since 1935, the City 
of Utica has reduced its total debt 
from $12,778,000 to $9,986,000.” 


Watertown Housing Authority, 
N.Y. 


Creation Proposed—Bills have} 
been introduced in both branches 
of the State Legislature providing 
for creation of the above ageacy 
and endowing it with various 
rights and powers. 


Yonkers, N. Y. 


Credit Stending 'mvroved—tThe 
credit standing of the city has 
been materially strengthened by 
recent marked financial imvrove-| 


112, a basis of about 5.23%. 


are: 

1. Rapid debt retirement. 

2. Recent improvement in cur- 
rent condition by larger budg- 
etary reserves, more realistic 
budget estimates, reduction in 
operating costs, increase in water 
rates and placing of pension funds 
on a sounder basis. 

3. Gradual reduction 
supported debt load, 
overlapping county debt, 
1934. 

4. Constitutional provision 
making debt service essentially a 
first lien on revenues and placing 
rather stringent restrictions on 
borrowing. 

5. Creation of a _ local debt 
board to advise on all new long- 
term borrowings in excess of 
$100,000. 

Factors regarded as of an ad- 
verse character were listed as: 

1. Exceptionally high debt and 
tax burden in relation to the city’s 
resources. 

2.. Existence of a sizable, though 
greatly reduced, balance sheet 
deficit. 

3. Tax collection system under 
which the city must assume -de- 
linquencies of state, county and 
sewer district levies. 

4. Refunding of bond maturi- 
ties. 

5. Recent funding of part of 
deficit. 

“Because of heavy maturities 
and high tax rates,” it was added, 
“we feel that the refunding and 
funding conducted in recent years 
have had considerable justifica- 
tion.” 


Yorktown (P. O. Yorktown), N.Y. 

Proposed Bond Issue—Under 
the provisions of a bill introduced 
in the Assembly by Representa- 
tive Theodore Hill, Jr., of Jeffer- 
son Valley, the town is authorized 
to issue $25,500 bonds to refund 
compromised taxes. 


NORTH CAROLINA 
Cherokee County (P. O. Murphy), 
Cc 


in tax- 
including 
since 


N.C. 

Bonds Approved—The Local 
Government Commission is said 
to have approved the issuance of 
$1,012,990 funding and refunding 
bonds, to take up the county’s 
debt at reduced interest rates. 


Cross Roads Township (P. O. 
Everetts), N.C. 

Bond Call—J. Sam Getsinger, 
Clerk of the Board of County 
Commissioners, states that 5% re- 
funding bonds, numbered 7 to 50, 
to the amount of $44,000, are call- 
ed for payment on April 1, at par 
and accrued interest. 

Dated April 1, 1939. Denom. 
$1,000. Due April 1, as follows: 
$2,000 in 1943 to 1949 and $3,000 
in 1950 to 1959. Holders of said 
bonds are requested to present 
them with all unmatured coupons 
appurtenant thereto, at the Cen- 
tral Hanover Bank & Trust Co., 
New York City, for payment. In- 
terest ceases on date called. 


| North Carolina (State of ) 
Local Bond Issues Approved— 

The Local Government Commis- 

sion on Feb. 17 is said to have ap- 

proved the following bonds issues: 

$24,000 Alamance County school 
building bonds. 

16,000 Murfreesboro refunding 
bonds. 

43,000 Rockingham County re- 
funding bonds. 

45,000 Southport electric revenue 
bonds. 


Selma, N.C. 

Bond Sale—The $25,000 cou- 
pon semi-ann. refunding bonds of- 
fered for sale on Masch 3—v. 155, 
p. 878—were awarded to the 
Branch Banking & Trust Co. of 
Wilson, as 5%s, at a price of 100.- 
Dated 
Feb. 1, 1942. Due on Feb. 1 in 
1947 to 1958 incl. 


Spencer, N. C. 
Bond Call—cC. P. Huffine, Town 











in borrowing eavh vear in antici-| ment, together with favorable fu- Clerk. states that the following 


pation of tax collections. 


ture prospects, according to a 


refunding bonds are being called 


for payment on April 1, at par 

and accrued interest, at the Chase 

National Bank, New York City: 
School, 54%, No. 5, $1,000. 


4, 5 and 6, $3,000. 
Street improvement, 6%, Nos. 
4 to 7, $4,000. 


No. 4, $1,000. 

General municipal, 5%, Nos. 4 
to 9, $6,000. 

Dated April 1, 1935. Due April 
1, 1955.. Bonds should be pre- 
sented with all unmatured cou- 
pons attached. 

Tryon, N. C. 

Bond Offering—Sealed bids wiil 
be received until 11 a. m. (E. W. 
T.), on March 10, by W. E. Easter- 
ling, Secretary of the Local Gov- 
ernment Commission, at his office 
in Raleigh, for the purchase of 
$11,000 refunding bonds. Dated 
Dec. 1, 1941. Due on Dec. 1; $2,- 
000 in 1952 to 1955 and $3,000 in 
1956, without option of prior 
payment. Denom. $1,000. Prin. 
and int. (J-D) payable in lawful 
money in such city or town and 
bank or trust company therein as 
purchaser may specify in his bid; 
coupon bonds registerable as to 
principal only; general obliga- 
tions; unlimited tax; delivery at 
place of purchaser’s choice. 

Bidders are requested to name 
the interest rate or rates, not ex- 
ceeding 6% per annum in mul- 
tiples of one-fourth of 1%. Each 
bid may name one rate for part 
of the bonds (having the earliest 
maturities) and another rate for 
the balance, but no bid may name 
more than. two rates, and each 
bidder must specify in his bid the 
amount of bonds of each rate. 
The bonds will be awarded to the 
bidder offering to purchase the 
bonds at the lowest interest cost 
to the town, such cost to be deter- 
mined by deducting the total 
amount of the premium bid from 
the aggregate amount of interest 
upon all of the bonds until their 
respective maturities. No bid of 
less than par and accrued interest 
will be entertained. 

Bids must be accompanied by 
a certified check upon an incor- 
porated bank or trust company, 
payable unconditionally to the 
order of the State Treasurer for 
$220. The right to reject all bids 


ion of Storey, Thorndike, Palmer 
& Dodge, Boston, will be fur- 
nished the purchaser. 

In the event that prior to the 
delivery of the bonds the income 
received by private holders from 


acter shall be taxable by the 
terms of any Federal income tax 
law, the successful bidder may, 
at his election, be relieved of his 
obligations under the contract to 
purchase the bonds and in such 
case the deposit accompanying his 
bid will be returned. 


Wilson, N. C. 


Notes Sold—The National Bank 
of Wilson is said to have pur- 
chased $50.000 bond anticipation 
notes at 1%, plus a premium of 
$63. Due in six months. 


Akron, Ohio 


Cash Basis Amendment 
feated—A proposed City Charter 
amendment which would permit 
the levy of sufficient taxes to 


ments, including bond principal 
maturities, and allow a 2-mill 
levy for five years to finance cap- 
ital improvements—v. 155, p. 95—- 
was decisively defeated at an 
election held Feb.°24. Unofficial 
vote showed 6,691 in favor of the 
proposal and 24,614 in opposition. 
Only a fraction of the city’s 116,- 
405 registration participated in 
the voting, despite weeks of fan- 
fare and debate over the issue. 


Mayor George J. Harter and his 
Democratic administration, alsothe 
Akron Chamber of Commerce and 
CIO and AFL labor groups. It 
was suggested to City Council last 
November by a special citizen’s 
‘finance advisory group, .composed 





of business, industrial and labor 


executives. Its principal objec- 
tive was to put an end to the 
municipality’s practice of resort- 


Public improvement, 6%, Nos.|ing to refunding of annual bond 


issue maturities, also to provide 


j Sufficient yearly revenues to fi- 
‘nance 
Street, water and sewer, 5'2%,!balance operating and relief bud- 


local improvements and 
gets. 

Mayor Harter described the de- 
cision of the voters as a “man- 
date to cut city expenses to the 
bone” and stated that “I will do 
my best to enable the city to live 
within its income.” The Akron 
Owners and Renters League was 
the spearhesd of the opposition to 
the proposal. 

Proposed Refunding — City 
Council met recently to take pre- 
liminary action on the issuance 
of $964,000 refunding bonds dur- 
ing the current year. 


Brady Lake School District (P. O. 
R. F. D. No. 1, Kent), Ohio 

Bond Sale—The issue of $50,000 
school bonds offered March 3-— 
v. 155, p. 691—was awarded to 
Fox, Reusch & Co. of Cincinnati. 
Dated Feb. 15, 1942 and due $1.- 
250 on May 15 and Nov. 15 from 
1943 to 1962 incl. 


Cleveland, Ohio 


Schedules Sale of Traction Bond 
Issue—The City Council on Feb. 
27 voted 20-12 to issue $17,500,000 
mortgage revenue bonds for pur- 
chase of the Cleveland Railway 
Co. at the agreed price of $14.- 
137,480, equal to $45 per share of 
company stock. Balance of the 
funds will be used to extend the 
System and for the purchase of 
new equipment. Bids on the bond 
issue are expected to be received 


about March 31.—v. 155, p. 878. 


Columbus, Ohio 

Bend Sale—The $358,000 defi- 
ciency general tax bonds offered 
Feb. 26—v. 155, p. 691—were 
awarded to a syndicate composed 
of Braun, Bosworth & Co., Toledo, 
Provident Savings Bank & Trust 
Co., Cincinnati, and Ryan, Suther- 
land & Co., Toledo, as 14s, at a 





is reserved. The approving opin- | 


bonds of the same type and char-_| Stranahan, 


De-- 


meet annual operating require-' 


The amendment was supported by | 


price of 100.286, a basis of about 
| 1.45%. Dated March 15, 1942 ard 
idue Nov. 1 as follows: $72,000 
'from 1946 to 1948 incl. and $71,- 


1000 in 1949 and 1950. Other bids: 


Bidder-- 
Halsey, Stuart & Co., Inc... 
Field, Richards & Co., First 
Cieveland Corp.,. McDen- 
ald-Coolidge & Coc. and 
G. Parr Ayres & Co 
Harris & Co.. 
& Co 
Biyth & 


Int. Rate Rate Bid 
112" 100.158 


and O.is 
Inc., 


' Inc., 
Lowry Sweney, 
>», Hayden, Miller & Co, 


| ahey, Clark & Co. and 
Merrill, Turben & Co 
Poal & Co., C. F. Chi'ds & 
»., Paine, Webber & Co. 
and Seasongeod & Mayer 
Oris Co. of Columbus 
Vercce & Co ‘ 


134 
1°, 
1%, 


7 


Conneaut, Ohio 

Bond Offering—s. L. Palmer, 
City Auditor, will receive sealed 
bids until noon on March 16 for 
the purchase of $68,000 4% cou- 
pon water works refunding bonds. 
Dated Oct. 1, 1941. Denom. $11,- 
000 and $12,000. Due Oct. 1, 
follows: $12,000 in 1943 and 1944 
and $11,000 in 1945 to 1848. Bid- 
ders may bid for a different rate 
of interest in multiples of % of 
1%, or multiples thereof. Issued 
for the purpose of providing funds 
for the payment of water works 
'term bonds that matured in 1941 
and pursuant to Section 2293-5 
‘of the General Code as amended 
by substitute Senate Bill No. 7 
| and pursuant to authority granted 
‘the city by the Board of Tax Ap- 
peals of the Department of Taxa- 
tion on Sept. 11, 1941, and in ac- 
cordance with an ordinance num- 
bered 3660 passed Feb. 9, 1942. 
The bonds will be sold to the 
highest bidder for not less than 
the face value and accrued inter- 
est.. All bids must state the num- 


as 
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ber of bonds bid for and the gross | 
amount of bid and accrued inter-| 
esi to date of delivery. Enclose} 
a’ certified check for $680, pay-' 
able to the city. 


Dayton, Ohio 

Bonds Authorized—The City | 

Ceuncil recently voted to issue 
$33,500 refunding bonds. 


East Cleveland City School Dis- 
trict, Ohio 

Bond Sale—The $114,000 delin- 
quent tax bonds offered Feb. 25— 
v. 155, p. 587—were awarded to 
William J. Mericka & Co. and 
Prescott, Jones & Co., both of 
Cleveland, jointly, as 1s, at a 
price of 100.38, a basis of about 
1.42%. Dated March 1, 1942 and 
due March 1 as follows: $12,000 
from 1944 to 1946 incl. and $13,000 
from 1847 to 1952 incl. Said 
bonds shall be subject to call for 
redemption in whole or in part 
on March 1, 1947, or on any in-; 
terest paying date thereafter. If 
less than all of the bonds out- 
standing are called for redemp- 
tion, those to be called shall be 
determined by lot by the Clerk 
of the Board of Education. Such 
right of redemption shall be exer- 
cised by resolution of this Board 
and notice of intention to redeem 
shall be given to the paying agent 
for said bonds and to the Sinking 
Fund Trustees or officer in charge | 
of the Bond Retirement Fund of| 
the Board. Such resolution to be) 
passed and such notice to be} 
given at least 30 days prior to the 
date of call. Notice of such call 
shall also be published in a news- 
paper of general circulation in 
the city of Cleveland once a week 
for four consecutive weeks, the 
first insertion to be at least 30 
days prior to such date of call. 

Second high bid of 101.84 for 
1°4s was made by the First Cleve- 
land Corp., Cleveland. 





Other bids, all for 154s, were as| 


follows: 


B dder-- 
First Cleveland 
Rechards & Co. 
Ohis Company seers 
Braun, Bosworth & Co 
Stranahan, Harris & 
Reran, Suther'and & 


Merrill, Turben & Co 


Premium 


$2,109.50 
1,289.00 
1,083.09 
962.09 
827.09 


Corp. and Field, 


Co 
Co 


Kent, Ohio 
Proposed Bond Issue—No effort 
will be made to dispose of an is- 
sue of $150,000 storm sewer bonds 
until commitments on _ certain 
critical materials are secured 
from the Federal priorities agency. 


Lueas County (P. O. Toledo), Ohio 

Local Indebtedness Totals $18,- 
191,143 — Charles H. Austin, 
County Auditor, in a report made 
recently to Joseph Ferguson, State 
Auditor, disclosed that the out- 
standing bonded indebtedness of 
the county, villages, townships, 
city and county boards of educa- 
tion at the close of 1941 was $18,- 
191,143.22. 

These subdivisions paid off $1,- 
875,153.98 in bonds in 1941 but 
issued $149,342.72 in new bonds, 
The sinking fund has accumulated 
$1,546,402 which will be used as 
a credit against the indebtedness 
during 1942 and subsequent years, 
Mr. Austin’s report shows. 

The figures disclose that the 
county reduced its debt $634,850 
from a previous total of $3,894,610 
to $3,259,760. New bonds issued 
by the county total $82,590 and a 
eredit in the sinking fund of $271,- 
147.28. 

Villages reduced their bonded 
indebtedness from $355,587.58 to 
$333,140.58, a net cut of $22,447. 
They issued $55,768 in new bonds 
and have a sinking fund credit of 
$18,751.83. Townships reduced 
their debt $11,920.26, issued $10,- 
900 in new bonds and have a 
sinking fund credit of $7,362.08. 

The Toledo Board of Education, 
Mr. Austin’s report shows, has 
an outstanding debt of $12,055,500, 
retiring $868,500 in bonds in 1941. 
No new bonds were issued and 
the school board has a sinking 
fund credit of $1,157,100.12. 

County schools reduced their 
debt $188,093.80 to a total of $2,- 
310,084.72. New issues totaled 
$984.72. Sinking fund credit is 
$92,041.70. 


New Bazetta Rural School District, 
' Trumbull County, Ohio 
Bond Election—An election will 

be held March 10 on the question 

of issuing $4,000 school building 





and McDon- 
“ry 604.20 

148.31 
84.00 

34.20 


ad-Ccolidge & Co... 
P-h! 0 

Fahey. Cla Co 
Pa ne, Webber & Co 


Franklin County (P.O. Columbus), 


Ohio 


0 


k & 


Other Bids—The $250,000 poor | 


relief delinquent tax bonds 
awarded Feb. 25 to the Ohio Co. 


improvement bonds, to mature in 
not to exceed eight years and 
payable outside the 10-mill tax 
limitation. 


North Royalton (P. O., R. D. 1, 
Berea), Ohio 

Bonds Not Sold—No bids were 

submitted for the $6,000 6% cou- 





of Columbus, as 1'%s, at par plus; pon fire apparatus bonds offered 


a premium of $715, equal 
100.286, a basis of about 1.45%—| 
v. 155, p. 878—were also bid for} 
as follows: 
EB ddsr 
Stranahan, 
Hawley, Shepard & Co., 
Roth & Irving Co., Ryan, 
Sutherland & Co., Van 
Lahr, Doll & Isphording, 
end Provident Savings Bk. 
é& Trust Co Seees ae% 
£-asongeod & Mayer. 
Fullerton & Co. and Braun, 
Eo:werth & Co. seNa 
First Cleveland Corp. and 
Field, bisaas 
Otis & 
PN sey, 
Lrwry Sweney, 
Saicmcn§ Bros. 


Ironton, Ohio 


Bond Offering—Charles R. Her- 
rell, City Auditor, will receive 
sealed bids until noon on March 
18 for the purchase of $13,500 6% 
delinquent tax (poor relief) 
bonds. Dated March 1, 1942. One 
bond for $500, others $1,000 each. 
Due March 1 as follows: $2,500 in 
1946, $2,000 in 1947 to 1950 and 
$3,000 in 1951. Bidders may bid 
for a different rate of interest in 
multiples of % of 1%, or mul- 
tiples thereof. Issued for the pur- 
pose of paying the city’s unse- 
cured indebtedness incurred prior 
to Jan. 1, 1942, and for the pur- 
pose of providing funds for Poor 
Relief for the fiscal year 1942 and 
by authority of and by virtue of 
Section 2293-43 General Code. 
Prin. and int. payable at the First 
National Bank, Ironton. Enclose 
a certified check for $135, pay- 
2ble to the city, condition that 
if the bid is accepted, the bidder 
will accept and pay for the bonds | 
in accordance with his bid, within 


Int. Rate Premium 
Harris & Co 149% $464.00 
Weil, 


357.00 
175.85 


139.00 


2,016.00 
1,576.55 
890.00 
827.00 
250.00 


119% 


lis 
119% 


Richards & 
Co. iée Pita 
Stuart & Co., Inc... 
Inc. 
& 


13, 
134 
134% 
134 
144 


Hutzler. : 


to| Feb. 28—v. 155, p. 744. 


Dated 
Jan. 1, 1942 and due $600 on 
Sept. 1 from 1943 to 1952 incl. 


Northbridge School District, Ohio 

Bond Election—An election will 
be held March 31 on the question 
of issuing $90,000 school building 
bonds, to supplement a $45,000 
Federal grant. 


Ohio State Bridge Commission 
(P. O. Columbus), Ohio 

Bond Call—Ray Palmer, Secre- 
tary-Treasurer, announces that the 
Bridge Commission has called for 
payment on April 1, 1942, the fol- 
lowing bridge revenue refunding 
bonds: 

Steubenville - Weirton Bridge, 
134% bonds aggregating $36,000. 


1950, and redeemable April. 1, 
1941. Bond numbers: 724, 739, 
753, 759, 784, 787, 789, 835, 841, 
854, 862, 872, 888, 889, 906, 919, 
930, 942, 943, 947, 951, 952, 962, 
978, 1052, 1058, 1069, 1093, 1122, 
1130, 1156, 1158, 1185 1186, 1192, 
1200. 

Sandusky Bay Bridge, 2% bonds 
aggregating $41,000. Dated Feb. 
1, 1940. Due Oct 1, 1948, and re- 
deemab'e Oct. 1, 1940. Bond num- 
bers: 772, 784, 789, 796, 826, 849, 
270, 885, 887, 903, 905, 998, 918, 
927. 937, 949, 986, 988, 994, 
1065, 1069, 1070, 1088, 1115, 1129, 
1130, 1136, 1138, 1153, 1156, 1181, 
1188, 1200, 1205, 1206, 1239, 1244, 
1249, 1254, 1280, 1282. 

Payment of the principal 
amount of said bonds so called for 
redemption, together with a pre- 





10 days after the transcript of the 
issue of bonds has had the ap- 
proval of counsel. 


mium of 2% of such principal 
amount, will be made on or after 


April 1, 1942 on surrender of said 


Dated Sept. 1, 1940. Due Oct. 1,. 


, 


bonds in negotiable form accom- 
panied by ail ‘Oct. 1, 1942, and 
subsequent coupons, at the prin- 
cipal office of the Chemical Bank 
and Trust Company, New York, 
or at the office of tae State Treas- 
urer in the City of Columbus. 
Coupons maturing April 1, 1942 
and prior thereto, will be paid 
upon the presentation and sur- 
render of such coupons. 


Rocky River, Ohio 

Bond Offering—Frank Mitchell. 
City Auditor, will receive sealed 
bids until noon on March 17 for 
the purchase of $44,000 4% cou- 
pon street and sewer assessment 
bonds. Dated March 1, 1942. 
Denom. $1,000. Due Nov. 1, as 
follows: $5,000 in 1943 to 1946 and 
$4,000 in 1947 to 1952. Bidders 
may bid for a different rate of 
interest in multiples of % of 1% 
or multiples thereof. Issued in 
anticipation of the collection of 
special assessments for the im- 
provement of certain streets of 
the city by paving the roadway 
or otherwise improving the same, 
and improving the Elmwood Road 
Sewer District by constructing a 
main truck storm sewer therein, 
under authority of the general 
laws of the State, particularly the 
Uniform Bond Act of the General 
Code, and under and in accord- 
ance with Ordinance No. 793 
passed by the City Council on 
Feb. 17, 1942. The bonds will be 
sold to the highest bidder for not 
less than the par value thereof 
and accrued interest. All bids 
must state the number of bonds 
bid for and the gross amount of 
bid and accrued interest to date 
of delivery. No conditional bids 
will be received. The approving 
opinion of Peck, Shaffer, Williams 
& Gorman of Cincinnati will be 
furnished to the successful bidder 
at his own expense. Enclose a 
eertified check for 1% of the 
bonds bid fer, payable to the city. 


Shaker Heights, Ohio 
Note Sale—E. P. Rudolph, Di- 
rector of Finance, reports that the 
City. Treasury Investment Fund 
has purchased an issue of $90,000 
notes. 








Struthers, Ohio 

Bond Offering—John F. Pearce 
City -Auditor, will receive sealed 
bids until noon on March 21 for 
the purchase of $40,000 4% street 
improvement bonds. Dated Feb 
i, 1942. Denom. $1,000 each and 
numbered from 1976 to 2015 incl. 
Due $8,000 on Dec. 1 from 1943 
to 1947 incl. Interest payable 
-emi-annually. A certified check 
for $400, payable to order of the 
city, is required. Bidder must ac- 
cept and pay for the bonds within 
30 days of the date of the award. 


Steubenville, Ohio 


Notes Authorized — The City 
Council has passed an ordinance 
to issue $26,500 not to exceed 6% 
interest bond anticipation notes. 


Warren Consolidated Village 
School District (P. O. 
Tiltonsvilie), Ohio 

Bend Offering—Bertha L. Heil, 
District Clerk, will receive sealed 
bids until noon on March 23 for 
the purchase of $17,500 not to ex- 
ceed 4% interest bonds issued to 
pay the district’s unsecured. in- 
debtedness in anticipation of -the 
collection of delinquent taxes, un- 
der authority of the Uniform Bond 
Act. -Dated April 1, 1942. Denom. 
$500. Due Dec. 1 as follows: $1,- 
500. in 1943 and. $2,000 from. 1944 
to 1951 incl. Interest payable 
semi-annually. Bids to be ac- 
companied with a bond or certi- 
fied check, payable to the school 
district, to the satisfaction of the 
above-mentioned Clerk. 


Warren County (P. O. Lebanon), 
Ohio 

Bond Offering—A. M. Parker. 
County Auditor, will receive sealed 
bids until noon on March 16 for 
the purchase of $20,000 county 
fairground improvement bonds. 
Dated March 1, 1942. Denom. $1,- 
¢09. Due $1,000 on Jan. 1 and 
July 1 from 1944 to 1953 incl. A 
certified check for 1% of the 
bonds bid for, payable to order of 


the county, is required. No con- 
ditional bids will be considered. 
Legal opinion of Peck, Shaffer, 
Williams & Gorman of Cincin- 
nati will be furnished the success- 
ful bidder without cost. 


Youngstcewn, Ohio 
Reduced In 1941—The 
city reduced its bonded debi 
$755,700, to $10,243,055 in 1941. 
according to the annual report of 
the Sinking Fund Commission. 
Bonds totaling $960,400 were re- 
deemed, while $204,700 of new 
bonds were issued. Outstanding 
bonds now include. $8,846,355 i: 
general obligations, $112,000 ir 
special. assessments and $529,00( 
in water works bonds. The cii) 
has $1,050,375 in bonds maturing 
while interest requirements wil! 
total $348,708. Refunding issues 
represent $3,260,000 of the bonds 
now outstanding. 


OKLAHOMA 


Guymon, Okla. 

Bonds Voted—At the election 
held on Feb. 17 the voters are 
said to have approved the issu- 
ance of the $20,000 airport pur- 
chase bonds by a wide margin. 
No offering date has been speci- 
fied as yet. 


Oklahoma (State of ) 


Local Units Show Debt Reduc- 
ticns—Oklahoma’s subdivisions of 
government — cities, counties 
school districts and townships— 
have reduced their indebtedness 
bonded and floating, by $92,000,- 
000 during the past decade. Thes 
subdivisions now owe about $95,- 
000,000 compared with total obli- 
gations of more than $186,000,000 
in 1932. 

For a time this steady debt re- 
duction of the lesser units of gov- 
ernment was offset by the State 
Government, which increased in- 
debtedness from $13,000,000 to 
$39,000,000 in eight years. But a 
budget-balancing amendment to 
the State constitution was popu- 
larly approved two years ago and 
since then even this State debt 
has begun to decrease. There will 
be an accumulation of $3,000,- 
000 for State debt reduction next 
June. 

It is said this debt reducing 
decade is permitting Oklahoma to 
lower property taxes by one- 
third. Oklahoma still has a high 
State income tax, but even that 
may be lowered. Manufacturers 
are beginning to take note of this 


Debt 


ing that care about taxes certainly 
can step up the industrialization 
of an area. 

Budget Outlook Reported Poor 
—The Oklahoma City “Daily 
Oklahoman” of Feb. 16, reported 
as “ollows: 

The State general revenue fund 
must produce $44,570,484 in the 
next 15 years in addition to cost 
of current operations to retire the 
State debt. 

A report of Roger Phelps, As- 
sistant’ State Auditor, Saturday 
shows payments on debts unt’) 
June 30 of 1956, will require that 
amount. Of the total figure $39,- 
037,735.68 is principal and $5,532,- 
748.82 is interest. 

The constitutional amendment 
voted nearly a year ago will guard 
against future deficits. The neces- 
sity of that amendment is showed 
by his figures showing a total of 
$59,473,948 in general revenue 
fund deficits in the last 12 years. 

The general fund has shown a 
surplus in only two years since 
1929. In 1935-36 a change in the 
State tax structure created a sur- 
plus for that fiscal year of $823,518 
and it was carried in balance 
through the next year, 1936-37. 
which ended with a surplus of 
$41,916. 


Astoria, Ore. 

Proposed Bond Retirement— 
The City Commission voted re- 
cently to retire a total of $250,000 
outstanding water department 
bonds, issued 20 years ago to fi- 
nance a main conduit to the water 





system headworks. 
The water department has 


| about $170,000 on hand and will 
borrow the remaining necessary 
| $80,000 from a refunding bond in- 
terest and redemption fund, the 
City Commission decided. 1% 
annual interest will be paid the 
redemption fund on the borrowed 
money, to be retired out of sur- 
plus water revenues. 


Baker, Ore. 

Bond Sale—The $30,000 semi- 
ann. water improvement refund- 
ing bonds offered for sale on Feb. 
24—-v. 155, p. 789—were pur- 
chased by Charles N. Tripp & Co. 
of Portland, at par, divided as 
folows: $18,000 as 1%4s, due $3,- 
000 from March 15, 1943 to 1948; 
the remaining $12,000 as 1 ‘es, due - 
$3,000 from March 15, 1949 to 
1952. 


Central Lincoln County Public 
Utility District (P. O. New- 
port), Ore. 

Bonds Veted—The issuance of 
the $850,000 bonds to finance the 
acquisition of the West Coast 
Power Company system was ap- 
proved by the voters at the elec- 
tion on March 2 by a wide margin, 
it is stated. 


McMinnville, Ore. 
Bond Election—The issuance of 
$50,000 airport construction bonds 
will be submitted to the voters at 
an election on or about March 10, 
according to report. 


Matheur County Union High School 
District No. 4 (P. O. Adrian), 


Ore. 

‘Bond Sale—The $17,455 fund- 
ing coupon semi-ann. bonds of- 
fered for sale on March 3—v. 155, 
p. 879—-were purchased by Atkin- 
son-Jones & Co. of Portland, ac- 
cording to the District Clerk. No 
other bid was received. Due on 
March 1 in 1943 to 1949; callable 
after March 1, 1943. 


Port of the Dalles (P. O. The 
: Dalles), Ore. 

Bond Election Contemplated— 
We understand that an election is 
being considered by the Board of 
Commissioners to submit to the 
voters an issue of $200,000 grain 





|boys at the front.” 


elevator bonds. 


PENNSYLVANIA 


Brockway, Pa. 
Proposed Bond Issue—The bor- 
ough is planning the issuance of 
' $42,000 3% sanitary sewer sys- 
i'tem bonds, dated Jan. 1, 1942, in 
' $500 denoms. and due $2,000 on 
Jan. 1 from 1943 to 1963 incl. Int. 


i 


situation and are moving in, prov-! 


Burnham, Pa. 

Bond Call—John L. Pandel, 
Borough Secretary, announces the 
call for redemption on March 15, 
1942, of refunded bonds Nos. 16 
and 17, of $1,000 each, dated 
March 15, 1935. Bonds and cou- 
pons attached should be presented 
for redemption and cancellation 
at the Borough Treasurer’s cffice 
in the Russell National Bank, 
Lewistown. 


Duryea, Pa. 


Bond Issue Ordinance Repealed 
—William F. Maziarz, Borough 
Secretary, reports that the ordi- 
nance authorizing the issue of 
$149,000 44%% judement funding . 
bonds unsuccessfully offered on 
Dec. 22—v. 155, p. 200—was re- 
pealed by a superseding measure . 
on Feb: 5. 


Lancaster County (P. O. 
Lancaster), Pa. 


Repeals All Property Taxes — 
The county, center and home of 
Pennsylvania Dutch thrift, has set 
an example in national defense for . 
the rest of the country to follow, 
reports the Philadelphia “Record” 
of recent date. Its County Com- 
missioners have voted to repeal all 
property taxes and will operate 
the county this year without taxes 
“in order that the people can buy 
more defense bonds and help the 
During the 
next fiscal year the county will 
operate solely on fees, incidental 
income.and a surplus from 1941, 
Commission Chairman G. Graybill 
Diebm said in announcing the tax © 
repeal. “All the economy we can 
expect in these times must come 
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from local governments,” Diehm 
said in a statement on behalf of 
himself and his fellow commis- 
sioners, Fred Wagner and Harry 
R. Metzler. 


Lawrence County (P. O. New 
Castle), Pa. 

Tax Levy Again Reduced—For 
the sixth consecutive year, county 
taxpayers will have their taxes 
decreased when the millage for 
1942 will be reduced from four 
mills to three and one-half mills. 
This marks a decrease in the mill- 
age from 10% mills in 1936 to 
three and one-half for 1942. 

County Controller Frank W. Hill 
has completed the- budget for the 
year and for general county and 
institutional purposes. The esti- 
mated expenditures are placed at 
$743,058.40. 

Going into the new year, the 
county treasury shows a balance 
of cash on hand of $552,784.81. 
The total bonded indebtedness of 
the county and institution district 
amounts to only $333,000. But the 
bonds cannot be retired until their 
serial dates are reached. 

Included in this year’s budget 
will be an addition to the court- 
house which is partially done, the 
rebuilding of one large bridge and 
the probable rebuilding of another 
one. 


New Kensington, Pa. 


transaction will benefit the local 
authority. 

While both the foregoing types 
of short-term loans supply funds 
for the housing projects, bond is- 
sues become necessary eventually 
since the income from the housing 
projects is such that repayment 
of borrowings can be made only 
over quite a number of years. 

The Harrisburg, McKeesport 
and Reading housing authorities 
floated such long-term debt in 
1940. All of these are of the fund- 
ing type, funding either the tem- 
porary notes, advance loans, or 
both. 

About 90% of each issue is sold 
to USHA and the rest to private 
loan agencies. The latter group 
of bonds bear much lower inter- 
est rates than the former. 

It is important to observe that 
all the indebtedness here referred 
to is an obligation of the housing 
authority itself and not of the 
governmental unit whose name 
the authority bears. Four of the 
proceedings filed during 1940 
were for county projects and 16 
for city projects. In 1941, eight 
city authorities and four county 
authorities borrowed on advance 
loan notes and temporary loan 
notes, but no new housing author- 
ity bonds were issued during the 
year. 








Philadelphia, Pa. 





Petitions Court on Bond Issue—, Bond Exchange Report—Drexel 
The City Council recently filed a'& Co. of Philadelphia, and Leh- 
petition with local court request-; man Bros. of New York, joint 
ing authority to increase the mu- | managers of the $131,064,000 bond 
nicipal indebtedness in an amount | exchange group, announced that 
of $150,000. The increase was ap-|in the period Feb. 1-Feb. 28 incl., 
proved by the Council at a meet- | $45,300 bonds were exchanged, in- 
ing on Jan. 26, 1942. The money | creasing the grand aggregate to 
to be derived from the bond issue | $81,742,000. This includes all of 
is needed to fund debts incurred series A, B, J, L, M and N. 
in 1941, according to Victor B.| City Council Assails Municipal 


Bouton, City Solicitor. The peti- 
tion stated that the obligations 
cannot be discharged in any other 
manner without curtailing mu- 
nicipal services or by the levy of 
an excessive tax. 


Pennsylvania (State of ) 

Housing Authority Debt Issues 
Discussed—Writing 
ruary issue of the monthly bul- 
letin published by the Pennsyl- 
vania Department of Internal 
Affairs, John R. Provan has the 
following to report: 

Although the debt issues of 
local housing authorities are reg- 
ulated in the main by the Fed- 
eral Government, 
abling law requires that the pro- 
ceedings be approved by the De- 
partment of Internal Affairs. In 
1940, 20 of these proceedings were 
approved and filed. Since eight 
of the briefs each contained two 
issues, there were 28 issues in all. 


Not all of these issues represent 
an increase in the outstanding in- 
debtedness of the housing au- 
thorities. Advance loan notes, of 
which there were 14 totaling over 
$66,000,000, are the only ones 
which do represent such addi- 
tions. These notes are sold to the 


United States Housing Author- | 


ity (USHA) by the local authority 
to obtain funds for the project. 
Although of a temporary char- 
acter, since they run less than a 
year, issues of this type bear in- 
terest from 2.25% to 6%. 


Another type of issue is the 
temporary note, of which there 
were eight issues in 1940. These 
are sold to private loan companies 
and the proceeds used to repay 
the USHA and retire advance 
loan notes. Usually the latter are 
not being paid off because they 
are due, but because the local au- 
thority can get a loan at a much 
lower rate than that which the 
USHA is obliged by law to charge. 
; Frequently the temporary loan 
is issued simultaneously with or 
even before the advance loan 
notes, so that the latter may 
amount merely to an authoriza- 
tion that the debt may be in- 
curred. Up to 90% of the advance 
loan notes may be retired in this 
manner. 


The great difference between 
the interest rates for the two 
types of notes shows why such 


in the Feb-' 


the State en-| 


Bond Tax Plan—tThe Philadelphia 
“Inquirer” of Feb. 27 had the fol- 
lowing to report: 

, Fearing that Philadelphia’s tax 
rate and its ability to borrow 
|money for the water rehabilita- 
|tion program would be affected 
by the proposed Federal tax on 
municipal bonds, City Council 
| yesterday approved a resolution 
opposing such taxation. 


Acting Mayor Bernard Samuel 
was authorized to send copies of 
| the resolution to all Pennsylvania 
'Congressmen and Senators and to 
members of the U. S. Senate 
| Finance Committee and the House 
Ways and Means Committee. 

The resolution is Philadelphia’s 
‘part of a Nation-wide move to 
| halt the proposal of Secretary of 
| the Treasury Morgenthau to end 
| the Federal tax exemption from 
| city and State bonds. 
| The vote on the resolution at 
‘the weekly meeting of Council 


|was 14 to 3, with Councilman 
/Clarence K. Crossan, Joseph J. 
_ Milligan and Eugene J. Hagerty 
| opposed. 
| Crossan argued that he could 
| not “see any reason why city 
| bondholders shouldn’t help to win 
'the war by paying taxes.” 
| The purpose of the resolution 
| Was explained by City Solicitor 
| Francis F. Burch. 
| He pointed out that it would 
|probably mean that all of the 
| eas eae, 000 of Philadelphia bonds 
outstanding would be subject to 
| taxation. 
| City Council yesterday also 
| passed an ordinance permitting 
the city to enter into contracts 
| with the Federal Government to 
pay special water rent rates on 
Government-built defense hous- 
ing projects. 

Savings Realized On Callable 
| Bonds—The Philadelphia Bureau 
| of Municipal Research, in its cur- 
rent issue of “Citizens Business,” 
states that the city will realize an 
aggregate saving of at least $8,- 
181,000 on its first three callable 
bond issues. This includes a sav- 
ing of $6,911,000 resulting from 
the retirement and partial refund- 
| ing on Oct. 27 last of the initial 
| callable loan of $8,804,000. In the 
| case of the $9,000,000 issue whose 
| first call date was Feb. 16 last and 
that of $1,050,000 subject to re- 





bined gain will be at least $1,- 
270,000. 

The second callable bond issue 
is described by the Bureau as a 
$9,000,000 44%,% 30/20-year loan 
issued as of Feb. 15, 1922, due 
Feb. 16, 1952, and callable, at the 
city’s option, on Feb. 16, 1942, or 
on any Jan. 1 or July 1 there- 
after. This loan was one of the 
30 loans embraced in the advance 
refunding of callable bonds being 
conducted for the city by Drexel 
& Co. and Lehman Brothers; and 
the maximum amount of bonds 
eligible for exchange under that 
refunding ($4,543,000) were 
turned in for new bonds. The new 
bonds bore the old rate of inter- 
est (4%%) until Feb. 16, 1942 
(the first. call date of the old 
bonds) and 2%% thereafter. The 
remaining $4,457,000 was called 
for payment on Feb. 16. 

On the new bonds, the Bureau 
continues, the new interest rate of 
244% became effective last Mon- 
day (Feb. 16). This reduction in 
the interest rate makes:an inter- 
est saving to the city of 2% a 
year ($90,860) on the $4,543,000 
of refunded bonds.. For .the 10 
years until these bonds would 
have matured this saving totals 
$908,600. An additional interest 
saving of $319,429.69 results from 
advancing the maturity of the 
bonds from Feb. 16, 1952 to Jan. 
1, 1949, a period of three years and 
one and a half months. Further 
savings accrue from the redemp- 
tion on Feb. 16 of the $4,457,000 
of bonds that were not refunded. 
On these redeemed bonds the city 
will save 444% a year interest for 
10 years, a total of $1,894,225. Al- 
together, the apparent saving in 
interest on the $9,000,000 loan 
totals $3,122,254.69. Actually. 
however, the net saving to the 
city will be much less than that 
amount, for the $4,457,000 of 
sinking fund accumulations used 
to retire bonds on Feb. 16 would 
have earned a large sum during 
the 10 years the bonds still had 
until their maturity; also there 
would have been a_ substantial 
amount of earnings on sinking 
|fund payments that would have 
|been made during this same 
period. 

Allowing liberally for sinking 
fund earnings, the Bureau states, 
there would seem to be an actual 
net saving of at least $970,000 on 
the $9,000,000 callable bond issue. 
now 49.52% retired and 50.48% 
refunded at a greatly reduced in- 
terest rate. 

The city’s third callable bond 
issue is the $1,050,000 444% 50/20- 
year loan issued as of March 16, 
1922, due .March 16, 1972, and 
callable, at the city’s option, on 
March 16, 1942, or on any suc- 
ceeding Jan. 1 or July 1. This loan 
was not included in the advance 
refunding plan now under way, 
for, being a Delaware River 
Bridge loan, it has been covered 
100% by sinking fund assets since 
the first half of 1935. As. this 
loan was thus fully provided for, 
the most appropriate thing for 
the city to do was to redeem it at 
the earliest possible date. That 
date is March 16 next, the loan’s 
first call date; and the city has 
elected to redeem the entire loan 
then. 

As this $1,050,000 loan is being 
redeemed 30 years in advance of 
its due date, the city will save 
44%,% a year interest on it for 
that period. This <-nounts to $44,- 
625 yearly, and to $1,338,750 for 
the 30 years, the Bureau’ con- 
cludes. However, the $1,050,000 of 
sinking fund accumulations that 
will be used to pay these bonds 
would have earned a large 
amount of interest during that 
same period. Allowing liberally 
for those earnings, the saving on 
this retirement would be $300,000. 


Realty Assessment—The com- 
plete total of taxable real estate 
is assessed at $2,496,648,828, Wil- 
liam J. Benham, Jr., Chairman 
of the Board of Revision of 
Taxes, reported recently. . The 
'figure is $8,011,850 higher than 
the preliminary estimate present- 











a'demption on March 16, the com-'ed to City Council last August. 


The total is also $216,850 higher 
than the taxable real estate as- 
sessment for last year. As a re- 
sult of the increase in assessment 
for the year, the tax levy on real 
estate for 1942—figured at the 
rate of $1.70—becomes $42,443,- 
030, which is $136,201 higher than 
the figure which City Council 
used in preparing the current 
year’s budget. 


West Mayfield (P. O. R. D. 1, 
Beaver Falls), Pa. 

Bond Sale—The $25,000 sani- 
tary sewer system coupon bonds 
offered March 2 were awarded to 
the First National Bank of Beaver 
Falls, as 2s, at a price of 100,40, 
a basis of about 1.96%. Dated 
March 1, 1942. Denom. $1,000. 
Due March 1 as follows: $1,000 
from 1944 to 1948 incl. and $2,000 
from 1949 to 1958 incl. Principal 
and interest payable at the Farm- 
ers National Bank, Beaver Falls. 
Payable without deduction for 
any taxes (except gift, succession 
or inheritance taxes) levied pur- 
suant to any present or future 
law of the Commonwealth of 
Pennsylvania. Registerable as to 
principal only. Legality to be ap- 
proved by Burgwin, Scully & 
Churchill of Pittsburgh. 

Second high bid of 100.14 for 
214s was made by E. H. Rollins & 
Sons, Inc., Philadelphia. 


RHODE ISLAND 


Providence, R. I. 


Bank Ban On City Bonds Ex- 
plained—The Providence ‘“Jour- 
nal” of Feb. 23 carried the fol- 
lowing report: Providence city 
bonds have been barred as legal 
‘investments for Massachusetts 
savings banks because the city’s 
net debt exceeds a level set in 
new standards for savings bank 
investments which became effec- 
tive Dec. 1, 1941, an official of 
the Massachusetts State Banking 
Department explained yesterday. 

Mayor Dennis J. Roberts had 
revealed Friday that the bonds 
were now barred. 

The new rules bar municipal 
bonds if net debt, exclusive of 
water and certain other bonds, is 
|more than 8% of last = as- 
| sessed valuation of real property. 
| Formerly, Massachusetts used the 
|'ratio of net debt to total assessed 
| valuation, 
|property, which has a high as- 
sessed value in Providence, the 
| Massachusetts official said. 
| Using the new measure, Massa- 
|chusetts authorities determined 
| the last assessed valuation of real 
|property in Providence to be 
$403,951.510. Eight per cent. of 
that is $32,360,120, the legal limit 
of Providence debt under which 
the city’s bonds would be eligible 
for Massachusetts savings bank 
investment. Actual net indebted- 
ness of Providence, it was esti- 
mated, was $47,460,425, exclusive 
of water and other bonds not con- 
sidered. 


The measurable debt limit of 
Providence being substantially in 
in excess of the permissible 





barred as new commitments for 
savings banks. Existing holdings 
of banks were not affected. 


Rhode Island (State of ) 


Bond Issue Deferred — Both 
branches of the General Assem- 
bly on Feb. 19 approved a bill 
providing for deferment of a pro- 
posed bond issue of $350,000 for a 
new gymnasium at the Rhode 
Island State College, until after 
the war. 


Ban On Unvoted Bond Issues 
Recommended — The State Tax 
Commission in a report submitted 
to the Legislature recommended 
that municipalities should be pro- 
hibited from issuing new bonds 
without approval of a majority of 
the voters. Other suggestions in- 
cluded the following: Adoption 
of -a. uniform municipal fiscal 
year; more stringent penalties for 
non-payment of poll taxes; in- 
crease in present legal tax limit 
of 2%% of assessed value of real 
estate should be permitted if this 
is the only way to effect bal- 





including personal| 


limit, all bonds of this city were‘ 





anced budgets. Recommended new 
State taxes were as follows: 


Gift Tax—At rates ranging 
from 1% of first $25,000, to 7% 
on sums over $1,000,000. 


Corporate Excise Tax—To re- 
place corporate excess tax. Rate 
would be highest amount deter- 
mined by: 5% of net income; $5 
per $1,000 total assets with cer- 
tain deductions; or $2.50 per $10,- 
000 of authorized capital stock. 

Unincorporated Business Tax— 
At rate of $1 per $1,000 of gross 
income on motor transportation, 
manufacturing, amusement, and 
retail concerns; at rate of 25 cents 
per $1,000 of gross income on 
wholesale mercantile concerns. 

Public Utility Taxes—6% of 
telephone and telegraph company 
gross earnings; 2% of electric 
utility gross earnings; 144% of 
gross earnings of certain other 
utilities. 

Pari- Mutuel Betting — State 
should take all unclaimed win- 
nings and half of breakage to 10 
cents. 

Financial Institutions—Present 
40 cents per $100 tax on savings 
deposits should be extended to 
investment certificates, building 
and loan association shares, loan 
investment company deposits. 


State Banks, Trust Companies— 
Tax of 5% of net income. 


Wines—Tax of 20 cents a gallon 
on manufacture and imports. 

Gasoline Tax Refunds—Should 
be abolished. 


Warwick (P. O. Apponaug), R. I. 
Bond Offering—G. C. Ander- 
son, City Treasurer, will receive 
bids until 11 a.m. (EWT), on 
March 10, for the purchase of 
$180,000 coupon bonds, as follows: 
$75,000 refunding bonds, series of 
1942. Due $15,000 on March 1 
from 1953 to 1957 incl. 

20,000 water bonds. Due $5,000 
on March 1 from 1943 to 1846 
incl. 

85,000 public works bonds. Due 
$5,000 on March 1 from 1947 
to 1963 incl. 

All of the bonds are dated 
March 1, 1942. Denom. $1,000. 
Bidder to name a single rate of 
interest for all of the bonds, ex- 
pressed in a multiple of '4 of 1%. 
No bid for less than par and ac- 
crued interest to date of delivery 
will be considered. The bonds 
will be valid general obligations 
of the city and all taxable real 
estate and tangible personal prop- 
erty in the city will be subject 
to the levy of unlimited ad valo- 
rem taxes to pay both principal 
and interest. The rate on taxable 
intangible personal property is 
fixed by statute. Prin. and int. 
(M-S) payable at the Rhode Is- 
land Hospital Trust Co., Provi- 
dence. The bonds will be certified 
as to genuineness by the same 
bank and their legality will be 
approved by Storey, Thorndike, 
Palmer & Dodge, of Boston, a 
copy of whose opinion relative to 
each issue will accompany the 
bonds when delivered, without 
charge to the purchaser. 


In the event that prior to the 
delivery of the bonds, the income 
received by private holders from 
bonds of the same type and char- 
acter shall be taxable by the 
terms of any Federal income tax 
law, the successful bidder may, 
at his election, be relieved of his 
obligations under the contract to 
purchase the bonds. Delivery to 
the purchaser about two weeks 
after date of sale, against pay- 
ment at the Rhode Island Hospi- 
tal Trust Co., Providence, or 
shipped to any member of the 
Federal Reserve System in Bos- 
ton or New York, draft attached. 
Telephone bids acceptable. Call 
City Hall, Greenwood 1020. 


SOUTH CAROLINA 


Parker Water and Sewer Sub-Dis- 
trict (P. O. Greenville), S. C. 
Bond Sale—The following cou- 

pon bonds aggregating $183.000, 

offered for sale on Feb. 26—v. 

155. p. 789—-were awarded jointly 

to R. S. Dickson & Co. of Char- 
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lotte, the Robinson-Humphrey Co. 

of Atlanta, and Henry T. Mills of 

Greenville, as 3s, according to 

Chairman James F. Howard: 

$33,000 water and sewer bonds. 
Due in varying amounts in 
from one to 19 years. 

150,000 water, sewer and fire 
protection bonds. Due in 
varying amounts in from one 
to 18 years. 


Denom. $1,000. Dated Feb. 1, 
1942. 


South Carolina (State of ) 

Governor Harley Dies—Gov. J. 
E. Harley died at his home in 
Columbia on Feb. 27, at the age 
of sixty-one. He had been lieu- 
tenant-governor and _ succeeded 
Burnet R. Maybank in the gov- 
ernorship when the latter was 
elected to the U. S. Senate last 
year. 


SOUTH DAKOTA 
Beadle County (P. O. Huron), 


S. Dak. 

Bond Sale Details—The County 
Auditor reports that the $542,000 
refunding bonds sold to the State 
Department of School and Public 
Lands, as noted here on Jan. 17, 

_ were purchased as 2s at par, and 
“mature on July 1, as follows: $10,- 
000 in 1943 to 1945; $20,000, 1946 
to 1948; $32,000, 1949 to 1957; $34,- 
000, 1958; $36,000, 1959; $46,000, 
1960, and $48,000 in 1961. 


Weston Independent Consolidated 
School District No. 2 (P. O. 
Ambherst), S. Dak. 

Bond Offering — Sealed bids 
will be received until 9 p.m. on 
March 16, by R. H. Jones, Clerk 
of the Board of Education, for the 
purchase of $11,000 3% semi- 
ann. refunding bonds. Denom. 
$1,000. Dated Jan. 1, 1942. Due 
$1,000 in 1944 to 1954. Redeem- 
able at par and accrued interest 
at the option of the district on 
any interest payment date prior 
to maturity. No bid for less than 
par and accrued interest will be 
considered and the Board reserves 
the right to reject any and all bids 
and to deliver the bonds, if, as, 
and when a like amount of the 
outstanding bonds being refunded 
are surrendered for payment and 

cancellation. 


Yankton, S. Dak. 

Price Paid—The City Auditor 
states that the $25,000 2% semi- 
ann. airport, general obligation 
bonds awarded to two local banks 
—v. 155, p. 879—were purchased 
at a price of 100.10, a basis of 
about 1.97%. Due on Feb. 1 in 1946 
to 1953, callable after Feb. 1, 1945. 


TENNESSEE 


‘ Grundy County (P. O. Altamount), 
Tenn. 

Maturity—The Clerk of the 
County Court now states that the 
$50,000 funding and refunding 
bonds sold to Clark & Co. of 
Nashville, as noted here on Dec. 
16, are due on Feb. 1, as follows: 
$5,000 in 1943 to 1946, and $10,000 
in 1957 to 1959. 

Kingsport, Tenn. 

Bond Sale—The $41.700 semi- 
ann. city bonds offered for sale 
on March 3—v. 155, p. 879—were 
awarded jointly to Minnich, 
Wright & Co. of Bristol, and Scott, 
Horner & Mason of Lynchburg, as 
234s, paying a price of 100.566, a 
basis of about 2.69%. Due on 
March 1 in 1943 to 1962. 


Livingston, Tenn. 

Debt Readjustment Plan Ap- 
proved— Mayor C. H. Dowell 
states that at a hearing held on 
Jan. 15 in the United States Dis- 
trict Court on the plan of re- 
adjustment for the city’s indebt- 
edness, the plan was approved by 
the judge. The bonds were or- 
dered to be sent to the Nash- 
ville Trust Company not later 
than March 20, or forever be 
barred from payment. 


Tennessee (State of ) 
Financial Condition Shows Im- 
provement—A_ special dispatch 
from Nashville to the Memphis 
“Commercial Appeal” of Feb. 15 
reported in part as follows: Sav- 


ings totaling $5,158,000 were ef- 
fected in Tennessee through Gov- 
ernmental agencies in 1941, the 
Tennessee Taxpayers Association 
declared Saturday in a _ report 
covering its 10 years of existence. 

Among the total savings, the 
association listed $501,000 accru- 
ing annually to employers through 
the removal by the 1941 Legisla- 
ture of the pay roll tax on wages 
over $3,000 per person yearly; 
$973,000 saved through repeal of 
the 3.6% tax on pay rolls of em- 
ployers providing irregular em- 
ployment; $1,432,000 saved through 
impoundment by the Budget Di- 
rector and Governor of legislative 
appropriations for State depart- 
ments. In addition to this, the 
Association pointed to a surplus 
of $1,172,000 in the State treasury, 
of which, the Association said, 
$933,000 accumulated in the last 
half of the fiscal year ending last 
June 30. 

The Association said by the end 
of the current biennium—June 
30, 1943—the State’s total bonded 
debt will have been reduced an 
additional $13,000,000, which will 
cut yearly interest payments 
$600,000. On June 30, 1941, the 
report asserted, the State’s bond- 
ed debt stood at $108,000,000, and 
if no further bonds are issued, 
will stand at $95,000,000 on June 
30, 1943. 

TVA tax replacements of the 
last fiscal year, according to the 
report, totaled $1,002,000, going to 
the State and county govern- 
ments, and thus preventing the 
burden falling on State taxpay- 
ers. However, the Association de- 
clared there remains a need for 
State laws to assure replacement 
of remaining taxes formerly col- 
lected on utilities which have 
been purchased by municipalities. 

The Association emphasized it 
had been working during the year 
to encourage reduction of non- 
essential Governmental expendi- 
tures—both State and national— 
in view of rising costs of national 
defense. 


TEXAS 


Campbellton Common School Dis- 
trict No. 16 (P. O. Camp- 
bellton), Texas 
Bond Offering—Sealed bids will 
be received until March 20, by 
Morgan Burson, Superintendent 
of Schools, for the purchase of 
$16,000 refunding bonds. Bidders 
to name the rate of interest. Due 

serially for 15 years. 


Childress, Texas 


Bond Refunding Agreement— 
It is stated by Whitt Johnson, 
City Secretary, that the City 
Council entered recently into an 
agreement with Crummer & Co. 
of Dallas, for the refunding of 
$209,300 4% refunding, series 
1937-A bonds, dated April 1, 1937. 


Bond Cail—Mrs. Velma Clift, 
City Treasurer, states that 4% 
refunding series 1937-A bonds 
Nos. 16 to 19, 21 to 86, 90 to 93, 
96 to 115, 118 to 152, 154 to 207, 
209 to 224, 226 to 241, 243 to 261, 
263 to 277, 279 to 282, and 287 
to 344, aggregating $209,300, are 
called for payment on April 1, 
by paying principal and accrued 
interest at the Guaranty Trust 
Co., New York City. The above 
bonds are part of an original is- 
sue of $232,500. Dated April 1, 
1937. 


Dallas County (P. O. Dallas), 


Texas 


Maturity—The County Auditor 
now states that the $197,300 (not 
$200,000) warrants sold to a syn- 
dicate headed by Crummer & Co. 
of Dallas, at par, are due as fol- 
lows: 
$107,300 24%% road and bridge 

warrants. Due on April 10; 
$1,000 in 1943 and 1944, $7,300 
in 1945, $8,000 in 1946, and 
$30,000 in 1947 to 1949. 
90,000 234% road and bridge 
warrants. Due $30,000 on 
April 10 in 1950 to 1952. 


Dixie Independent School District 
(P. O. Dixie), Texas 





Bonds Sold—lIt is reported that 
$15,000 semi-ann. refunding, series 


of 1941 bonds have been purchased | 


by Garrett & Co. of Dallas, as 4s 
and 4%s, at par. Due on April 15 
in 1942 to 1971. 


El Paso, Texas 
Bond Election—At the primary 
election on April 4 the voters will 
be asked to pass on the proposed 
issuance of $210,350 sewer exten- 
sion bonds, in connection with a 
WPA project. 


Fannin County (P. O. Bonham), 
Texas 
Bonds Sold—The County Audi- 
tor states that $38,000 2% and 
3% road refunding bonds have 
been sold. 


Florence Independent School Dis- 
trict (P. O. Florence), Texas 
Bonds Sold—The State Board 

of Education is said to have pur- 

chased $13,000 building bonds. 


Granbury, Texas 

Maturity—In connection with 

the sale of the $49,000 refunding 
bonds to James, Stayart & Davis 
of Dallas, as noted here in No- 
vember, it is now reported that 
they mature: 

$27,500 342% refunding bonds on 
April 10; $2,000 in 1942, $2,- 
500 in 1943 to 1946, $3,000 in 
1947 to 1950, and $3,500 in 
1951. 

21,500 334% refunding bonds on 
April 10; $3,500 in 1952 to 
1956, and $4,000 in 1957, op- 
tional in reverse numerical 
order on any interest date. 


Dated Oct. 10, 1941. Interest 
payable A-O. 


Harris County (P. O. Houston), 
Texas 

Bond Sale—The $2,000,000 cou- 
pon semi-ann. road and bridge, 
series B, 1942 bonds offered for 
sale on Feb. 27—v. 155, p. 744— 
were awarded to a syndicate com- 
posed by Halsey, Stuart & Co., 
the Union Securities Corp., Kid- 
der, Peabody & Co., Hemphill, 
Noyes & Co., the Equitable Se- 
curities Corp., all of New York; 
Mahan, Dittmar & Co. of San 
Antonio, and the Fort Worth Na- 
tional Bank of Fort Worth, as 


ler, that he will receive sealed 

bids until March 10, for the pur- 

chase of bonds aggregating $1,- 

925,000, divided as follows: 

$500,000 sanitary sewer bonds. 
ae $25,000 in 1943 to 1962 
incl. 

360,000 flood control bonds. Due 
$18,000 in 1943 to 1962 incl. 
100,000 bituminous topping 
bonds. Due $10,000 in 1943 

to 1952 incl. ., 

100,000 permanent paving bonds. 
Due $5,000 in 1943 to 1962 
incl. 

350,000 airport bonds. Due $18,- 
000 in 1943 to 1952, and $17,- 
000 in 1953 to 1962. 

150,000 street widening bonds. 
Due $8,000 in 1943 to 1952, 
and $7,000 in 1953 to 1962. 

100,000 storm sewer bonds. Due 
$5,000 in 1943 to 1962 incl. 

25,000 park bonds. Due $3,000 
in 1943 to 1947, and $2,000 in 
1948 to 1952. 

240,000 fire station and alarm 
system bonds. Due $12,000 
in 1943 to 1962 incl. 


These bonds are part of the $8,- 
470,000 issue authorized by the 
voters on Oct. 4, 1941. 

All of the above :bonds are 
dated March 1, 1942, and mature 
on March 1 in each year. Denom. 
$1,000. Prin. and int. (M-N) pay- 
able at the Chase National Bank 
of New York. Interest rate to be 
specified by the bidder, in multi- 
ples of %4 of 1%. Bids are to be 
made on each issue separately 
and must be for all or none of 
the bonds. No split bids, but dif- 
ferent rates may be bid on each 
issue. Bids will not be considered 
unless in strict conformity with 
official notice of sale. There are 
no provisions for registering prin- 
cipal or interest. The city will 
pay for the printing of bonds and 
the approving opinions of Reed, 
Hoyt, Washburn and Clay of New 
York, and the Attorney General 
of Texas. Delivery of bonds will 
be made in approximately 35 
days after sale. The city agrees 
that should the Federal Income 
Tax status of these bonds change 





2.20s, at a price of 100.389, a basis 
of about 2.16%. Dated March 10, 
1942. Due $100,000 from March 
10, 1943 to 1962 incl. 


Bonds Offered to Public—The 
successful bidders reoffered the 
above bonds for general invest- 
ment at prices to yield from 
0.60% to 2.20%, according to ma- 
turity. 

Sinking Fund Bonds Sold—H. 
L. Washburn, County Auditor, 
states that the $150,000 bonds of 
various Texas local units, for- 
merly held by the County Sink- 
ing Fund, were offered on. Feb. 
16 and purchased by the George 
V. Rotan Co. of Houston, Greg- 
ory, Eddleman & Abercrombie of 
Houston, J. Lawrence Davis of 
Houston, Russ & Co. of San An- 
tonio, Charles P. White & Co., 
and Rauscher, Pierce & Co., both 
of Houston, jointly, and S. L. Aus- 
tin & Co. of Houston. 


Hearne Independent School Dis- 
trict (P. O. Hearne), Texas 
Bonds Sold—It is reported that 
$13,000 344% semi-ann. refunding 
bonds have been purchased by R. 
K. Dunbar & Co. of Austin. Due 
on June 10 in 1942 to 1954. 


Hill County Road District No. § 
(P. O. Hillsboro), Texas 

Bonds Sold—A $10,000 issue of 
semi-ann. refunding of 1942 bonds 
is said to have been purchased by 
the Colonial Trust Co. of Hills- 
boro, and M. T. Davis of Coving- 
ton, as 3s at par. Due on April 
10 in 1943 to 1962. 


Hockley County (P. O. Levelland), 
Texas 

Bond Sale Details—It is now 
reported that the $90,000 semi- 
ann. refunding bonds sold to Mc- 
Clung & Knickerbocker of Hous- 
ton, as 1%s, at par, as noted here 
on Nov. 1, are dated Sept. 10, 
1941, and mature $9,000 from 
April 10, 1943 to 1952; optional on 
or after April 10, 1946. 


Houston, Texas 





Bond Offering—lIt is stated by 
W. H. Maunsell, City Comptrol- 


states that she will receive sealed 
tenders until March 23, at 8 p.m., 
of refunding bonds, dated Oct. 1, 
1936. Funds in the amount of 
approximately $4,500 are avail- 
able for the purchase of bonds 
and only tenders of less than par 
and accrued interest will be con- 
sidered. 


McCulloch County (P. O. Brady), 
Texas 
Warrants Sold— The County 
Judge states that $7,000 right-of- 
way warrants have been pur- 
chased by the Columbian Securi- 
ties Corp. of San Antonio. 


McLennan County Road District 
No. 2 (P. O. Waco), Texas 
Bond Call—It is reported that 
5% bonds numbered 815 to 823, 
826 to 831, 834 to 840 and 842 to 
846, totaling $22,500, are being 
called for payment on April 10, 
at the State Treasurer’s office. 


Mexia, Texas 

Bond Call—J. R. Truett, City 
Secretary, states that the follow- 
ing refunding bonds, bearing 
from 3 to 5% interest, are being 
called for payment on April 1, 
at the Chase National Bank in 
New York City. 

Water works, series 1, numbers 1 
to 208, totaling $208,000. 
City, series 2, numbers 1 to 492, 

totaling $492,000. 


Dated March 1, 1955. Due on 
March 1, 1975. Interest ceases on 
date called. 


Nueces County (P. O. Corpus 
Christi), Texas 

Bond Electric Scheduled—The 
County Commissioners Court and 
the City Council of Corpus 
Christi are said to have passed 
resolutions calling for the issu- 
ance of $1,600,000 in road and 
defense purpose bonds. 

The Commissioners Court will 
seek approval of $1,500,000 Road 
bonds in an election to be held 
March 21. The county bonds will 
provide funds to construct, main- 
tain and operate a network of 
roads for use by the Navy and 





county agricultural and industrial 


after the opening of bids and the, interests. 


date of sale, the successful bidder 
may withdraw his bid and re- 
cover his check; upon making 
written request to the Mayor and 
the Council. A certified check for 
$38,500, payable to Mayor C. A. 
Pickett, must accompany the bid. 


Jasper, Texas 

Bond Sale Not Consummated— 
It is now reported that the sale 
of the $5,000 3%% semi-ann. 
water works revenue bonds to 
McClung & Knickerbocker of 
Houston, as noted here last July, 
was not consumated. 


Killeen Ind. Sch. Dist. (P. O. 
Killeen), Texas 


Bond Election Postponed—lIt is 
stated by Lee Peehles, Secretary 
of the Board of Education, that 
the election which had been 
scheduled for Feb. 21, to submit 
to the voters an issue of $25,000 
construction bonds, has been post- 
poned. 


Kingsville, Texas 

Bond Refunding Plan—Holders 
of all issues of this city’s bonds 
and warrants are being advised 
that the city has proposed a plan 
to refund all issues of its out- 
standing bonds and warrants. In- 
formation concerning the propo- 
sal and the terms and methods 
of placing the plan into effect 
may be obtained from R. E. 
Crummer & Company, Schweiter 
Building, Wichita, Kan., or at its 
Chicago office in the First Na- 
tional Bank Building. 


Littlefield, Texas 


Bond Issuance Pending—W. G. 
Street, City Secretary, states that 
the case of the $275,000 electric 
light, power and _ distribution 
plant revenue bonds approved by 
the voters last October, now in 
litigation because of technicali- 
ties, is to come up for a court 
hearing on March 9. 





Lockney, Texas 


Bond Tenders Invited — Mrs. 
Ellen Belyeu, 





The city bond money, $100,000, 
will be used to finance defense 
expenditures for the Corpus 
Christi metropolitan area. It will 
require 30 days to prepare for the 
election and issue the 15-day call 
required by law, according to 
City Attorney R. Briscoe King. 


Port Arthur, Texas 


Bond Sale—The following bonds 
aggregating $100,000, were offered 
for sale on March 3 and were 
awarded to the George V. Rotan 
Co. of Houston, as 154s, at a price 
of 100.089, a basis of about 1.72%: 
$10,000 street market, and $90,000 
street improvement bonds. Dated 
March 1, 1942. Due on March 1, 
as follows: $30,000 in 1944 and 
1945, and $40,000 in 1946. Prin. 
and int. (M-S) payable at the 
National City Bank in New York. 


Tarrant County (P. O. Fort 
Worth), Texas 

Bond Offering—cCounty Audi- 
tor J. M. Williams states that he 
will receive sealed bids until 10 
a.m. on March 9, for the purchase 
of $150,000 or $650,000 road 
bonds. Denom. $1,000. Dated 
April 10, 1942. Due on Oct. 10, 
as follows: Proposition No. 1, $15,- 
000 in 1943 to 1952. Proposition 
No. 2, $30,090 in 1943, $40,000 in 
1944, $45,000 in 1945, $55,000 in 
1946, $65,000 in 1947, $70,000 in 
1948, $75,000 in 1949, $30,000 in 
1950, $90,000 in 1951 and $100,000 
in 1952. Bidders to name the 
rate of interest in multiples of 
Ye or %4 of 1%. Prin. and int. 
(A-O 10) payable in lawful 
money at the State Treasurer’s 
office. No bid of less than par 
and accrued interest from the 
date of the bonds to date of de- 
livery will be considered. Unless 
all bics are rejected the bonds 
will be awarded to the bidder of- 
fering the lowest interest cost by 
a legally acceptable proposal, on 
proposition No. 1 or proposition 
No. 2. The county will furnish 
the bonds and the approving 


City Secretary, opinion of Chapman & Cutler of 
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Chicago. Delivery will be made} 000 Sch. Dist. No. 400; $41,000 


at purchaser’s expense. Enclose 
a certified check for 2% of the 
par value of the bonds, payable 
to County Judge David Miller. 

(This notice supersedes the of- 
fering report given in our issue 
of March 2—v. 155, p. 880). 


Temple, Texas 
Bonds Sold — The following 
bonds aggregating $62,500, were 
awarded on Feb. 24 to R. A. Un- 
derwood & Co. of Dallas, as 2s, 
at a price of 100.132, a basis of 
about 2.23%: 
$50,000 army hospital site bonds. 
Denom. $1,000. Due on March 
1; $1,000 in 1943 to 1945, $2,- 
000, 1946 and 1947, $3,000, 
1948 to 1952, $5,000, 1953 and 
1954, and $6,000 in 1955 to 
1957. 
12,500 jail bonds. Denom. $500. 
Due on March 1; $500 in 1943 
to 1948, $1,000 in 1949 to 1956, 
and $1,500 in 1957. 


Dated March 1, 1942. 
payable M-S. 

Bond Sale Deferred—tThe sale 
of $22,500 recreational buildings 
and improvement bonds sched- 
uled for the same time, was post- 
poned. Denom. $500. Dated March 
1, 1942. Due on March 1; $1,000 
in 1943 to 1950, $2,000, 1951 to 
1956, and $2,500 in 1957. 


Waller County (P. O. Hempstead), 


Texas 


Bonds Sold—It is reported that 
$7,000 344% semi-ann. road and 
bridge, series B refunding bonds 
have been purchased jointly by 
Mahan, Dittmar & Co. of San An- 
tonio, and Moroney, Beissner & 
Co. of Houston, at par. Due on 
Aug. 15 in 1947 to 1949. 


Wise County (P. O. Decatur), 


Texas 


Bonds Sold—County Judge J. A. 
Simmons states that $75,000 road 
and bridge refunding bonds have 
been sold. Due not later than 
1951. 


Interest 


VIRGINIA 


Richmond, Va. 

Bonds Issuance Contemplated— 
The city is said to be preparing 
to issue about $5,500,000 bonds to 
cover outstanding loans, annexa- 
tion costs and other expenditures. 


WASHINGTON 


Cle Elum, Wash. 

Bond Disposal Report—tThe city 
is said to have made arrangements 
through Blyth & Co. of Seattle, to 
issue $18,000 3%% refunding 
bonds. Due in 5 years. 





Sch. Dist. No. 401, and $50,000 
Sch. Dist. No. 402 bonds. 


Pinehurst Water District (P. O. 
Everett), Wash. 

Bond Sale—District Secretary 
J. B. Gorton states that the water 
system bonds aggregating $75,000, 
offered for sale on Feb. 24, were 
purchased by Grande & Co., Seat- 
tle, as follows: $66,000 revenue 
bonds as 44s, at a price of 98.00, 
and $9,000 general obligation 
bonds as 4s, at a price of 100.07. 


Port of Kalama (P. O. Kalama), 


Wash. 


Additional Information — In 
connection with the sale of the 
$80,000 refunding bonds—v. 155, 
p. 880—it is now stated that these 
bonds were delivered to the Na- 
tional Bank of Washington, Kala- 
ma branch, as agent under a 
depository agreement for the 
holders of outstanding warrants, 
as 3s at par. Due on Oct. 1 in 
1943 to 1961 incl. Interest payable 
A-O. It is also reported that For- 
dyce & Co., and Charles N. Tripp 
& Co., both of Portland, jointly, 
have purchased the said bonds 
from the bank, under authority of 
the warrant holders. 


Seattle, Wash. 


Bond Offering Not Scheduled— 
It is stated by W. C. Thomas, 
City Comptroller, that he has not 
as yet been authorized to offer 
for sale the $1,861,000 electric 
light facility bonds. 


Spokane School District (P. O. 
Spokane), Wash. 

Bond Election—The issuance of 
$120,000 trade school bonds will 
be submitted to the voters at an 
election scheduled for March 10. 


Tacome, Wash. 

Bond Sale—The $4,000,000 issue 
of light and power revenue of 
1941, series B (callable), semi- 
ann. bonds offered for sale on 
Feb. 25—v. 155, p. 648—was 
awarded to a syndicate composed 
of the First Boston Corp., Lazard 
Freres & Co., Smith, Barney & 
Co., Darby & Co., Inc., all of New 
York, Heller, Bruce & Co. of San 
Francisco, Bramhall & Stein of 
Seattle, J. M. Dain & Co., of 
Minneapolis, E. M. Adams & Co. 
of Portland, and Richards & 
Blum, Inc. of Spokane, at a price 
of 100.28, a net interest cost of 
about 2.72%, divided: $1,850,000 
maturing $50,000 Jan. and July 
1, 1943 to 1945, $50,000 Jan. and 
$150,000 July 1, 1946, $150,000 





Jan. and $100,000 July 1, 1947, 
$100,000 Jan. and July 1, 1948 to 
Jan. 1, 1953, as 3s, $975,000 matur- 
ing $100,000 July 1, 1953 and Jan. 
and July 1, 1954 and 1955, $100,- 
000 Jan. and $125,000 July 1, 1956, 
$125,000 Jan. and July 1, 1957, as 
2s, and $1,175,000 maturing | 
$125,000 Jan. and July 1, 1958 to 
1960, and $125,000 Jan. and $150,- 
000 July 1, 1961 and Jan. 1, 1962, 
as 2%4s. The city may at its op- 
tion call all or any of the out- 
standing bonds for redemption on 
Jan. 1, 1953 or any interest pay- 
ing date thereafter, upon 60 days’ | 
advance notice. 





sponding week in 1941. 


Th 


e current figure was also 86,150 barrels 


below the 4,101,800 barrels daily average recommended by the Of- 
fice of the Petroleum Coordinator for the month of February. The 
daily average output for the four weeks ended Feb. 28, 1942 is 


estimated at 4,127,100 barrels. 


Institute follow: 
received from refining companies owning 86.9% 


Reports 


Further details as reported by the 
of 


the 4,684,000 barrel estimated daily potential refining capacity. of 
the United States, indicate that the industry as a whole ran to 
stills, on a Bureau of Mines basis, 3,675,000 barrels of crude oil 
daily during the week ended Feb. 28, 1942, and that all companies 


had in storage at refineries, bulk terminals, in transit and in pipe 


lines as of the end of that week, 105,635,000 barrels of finished and 


unfinished gasoline. 


The total amount of gasoline produced by 


all companies is estimated to have been 12,131,000 barrels during 





WYOMING | 


Sheridan, Wyo. | 


Bond Offering—Sealed bids will | 
be received until 10 am. on 
March 25, by M. F. Ryan, City 
Clerk, for the purchase of $25,- 
000 coupon fire equipment bonds. 
Interest rate is not to exceed 6%, 
payable semi-ann. Dated April 1, 
1942. Denom. $500. Due serially 
beginning 10 years after date of 
issuance and ending 30 years after 
said date. Optional on any interest 
date after 10 years. Prin. and int. 
payable at the Chemical Bank & 
Trust Co., of New York. All bids 
must be without condition or 
reservation and no bid will be 
considered for less than the par 
value of the bonds or for less than 
the total amount of bonds offered 
for sale. The purchaser will be 
furnished with a complete certi- 
fied transcript .of proceedings, the 
executed bonds and the opinion as 
to legality of Pershing, Bosworth, 
Dick & Dawson, of Denver. En- 
close a certified check for 5% of 
the par value of bonds bid for, 
payable to the City Treasurer. 

These bonds carried at the elec- 
tion on Feb. 24, by a vote of 810 
for to 74 against. 


CANADA 


CANADA 
Cap de la Madeleine, Que. 





Bond Sale—An issue of $75,000/ 


444% improvement bonds was 
awarded Feb. 23 to La Caisse 
Populaire, of Cap de la Madeleine, 
at a price of 98.35, a basis of about 
4.84%. Due serially on April 1 
from 1943 to 1952 inel. Other bids: 
Banque Canadienne Nationale, of 
Montreal, 98.25; Paul Gonthier & 
Co., 97.80; Dominion  Sécurities 
Corp., 96.51. 





Oklahoma 
Kansas — 


Nebraska ____ 
Panhandle Texas —___- 


North Texas —__. 
West Texas ___- 


East Central Texas__ 


East Texas ____ 


Southwest Texas oe 4 


Coastal Texas 
Total Texas —__-_- 


North Louisiana —_- 
Coastal Louisiana 4_ 


Total Louisiana —__ 


Arkansas _ 
Mississippi —______~ 
filinois ____ 
Indiana __ Pe ses 
Eastern (not incl. 

a * Seca 
Michigan ____- 
Wyoming ___- 
ETE 
Caetereae —__......- 
New Mexico - 


Total East of Calif. 3,469,500 ef 
ageaets 632,300 


California _- 


Total United States_ 


a OPC 
Recommen- 


dations Beginning 


February 
395,300 
251,700 

5,200 


the week ended Feb. 28, 1942. 
DAILY AVERAGE CRUDE OIL PRODUCTION (FIGURES IN BARRELS) 


—Actual Production— 
Week Change 
Ended From 

Feb. 28 Previous 
1942 Week 

b393,700 3,050 

b230,000 — 17,100 
b4,450 


State 
Allow- 
ables 


4 Weeks 
Ended 
Feb. 28 
1942 
397,900 
243,450 
4,600 


Week 

Ended 

Mar. 1 
1941 


413,250 
202,550 
4,300 


Feb. 1 


395,300 
251,700 





68,050 
131,300 
236,100 

73,200 
i 374,600 

300 230,000 205,350 

750 308,900 256,400 


87,900 
147,800 
313,350 

91,850 
386,000 


86,700 isl 
148,700 
300,650 

91,400 
368,400 
222,900 + 
296,700 — 


1,400 
700 





1,596,000 cl, 


606,389 1,515,450 + 1,650 1,565,800 1,345,000 





~ 80,900 70,050 
276,100 222.300 


81,500 + 250 
270,600 — 2,100 








335,000 


344,955 352.100 357,000 292.350 








74,500 
57,400 
371,800 
17,200 


94,200 
47,000 
78,000 
20.490 
6,500 
119,300 


632,300 


74.000 70,550 
88.300 20.400 
348,750 331,150 
18,650 20,900 


é 10 — 1,850 
74,500 73,850 } 500 
b90.850 2 + 300 

334,900 — 11,850 

b19,150 + 2,200 

350 
150 
2,450 
100 


94,150 
51,850 
87,400 
21.400 
150 6,100 3,700 
450 120,450 104,200 


3,392,800 — 30,950 3,479,800 3,042.350 
622,850 — 30,750 647,300 589900 


94.300 
40,200 
81,050 
18,450 


95,550 + 
50,850 + 
84,400 
21.600 
5,550 —— 
120,400 


119,300 — 





4,101,800 


“4,015,650 — 61,700 4,127,100 3,632 250 


aThese are recommendations or the Office of the Petroleum Coordinator for the 


month of February. 


bOkla., Kans., Neb., Miss., Ind. figures are for week ended 7 a. m. Feb. 25. 

c This is the net basic 28-day allowable as of Feb. 1, but experience indicates that 
it will increase as new wells are completed, and if any upward revisions are made. 
With a few exceptions the entire State was ordered shut down on Feb. 4, 8, 14, 15, 


21, 22 and 28. 


d Recommendation of Conservation Committee of California Oil Producers. 


CRUDE RUNS TO STILLS; PRODUCTION OF GASOLINE; STOCKS OF 
FINISHED AND UNFINISHED GASOLINE AND GAS AND FUEL 
OIL, WEEK ENDED FEB. 28, 1942 











(Figures in Thousands of Barrels of 42 Gallons Each) 





East Coast 
Appalachian 
Ind., Ill., Ky. 
Okla:, Kansas, 
Inland Texas 
Texas Gulf 
Louisiana Guif 
No. La. & Arkansas 
Rocky Mountain 
California 


Mo 


Daily Refining 


Capacity 
Poten- 


tial % Re- 


Rate porting Average erated Blended Gasoline 


714 
174 
784 
418 
266 
,130 
176 


100.0 
84.5 
84.9 
81.1 
65.0 
91.3 
94.9 
97 51.5 
138 50.7 

787 90.9 





Figures in this section include reported totals 
plus an estimate of unreported amounts and are 
————therefore on a Bureau of Mines basis-——~ 

Gasoline 

Production 

at Re- eStocks eStocks 

Crude fineries Finished of Gas of Re- 
Runs to Stills Includ. and Un- Oiland sidual 
Daily ‘- Op- Natural finished Distillate Fuel 
Fuels Oil 
8,397 7.376 

376 588 
3,092 3,959 

921 1,952 

80 1,203 
7,574 9,369 
4,675 1,581 2,264 
1,212 103 281 

303 617 


2,417 
17,271 12,120 60,676 


Stocks 


1,558 
507 
2,517 
1,275 
839 
2,783 
449 
251 
351 
1,601 


19,027 
3,719 
22,548 
10,474 
3,604 
20,688 


565 
157 
692 
342 
184 
883 
158 
83 
82 
529 


79.1 
90.2 
88.3 
81.8 
69.2 
78.1 
89.8 
85.6 
59.4 
67.2 





Kitsap County School Districts 
(P. O. Port Orchard), Wash. 
Bond Sale—The following con- 

struction bonds aggregating $160,- 
000, offered for sale on Feb. 24— 
v. 155, p. 589—were awarded to 
the State of Washington, accord- 


Tot. U. 8. B. of M. 
basis Feb. 28, °42 

Tot. U..8..B. of M. 
basis Feb. 21, °42 

U. S. Bur. of Mines 
basis Mar. 1, ‘41 


Daily Average Crude Oil Production For Week 
Ended Feb. 28, 1942, Declined 61,780 Barrels 


The American Petroleum Institute estimates that the daily 
average crude oil production for the week ended Feb. 28, 1942, Sm Hod es 
was 4,015,650 barrels, a decrease of 61,700 barrels from the preced- PIE ype DiS nar gy Meet Fhmag 
ing week. It was, however, 383,400 barrels in excess of the corre-and in pipe lines. 


4,684 86.9 3,675 78.5 12,131 a@105,635 34,547 88,285 


4,684 83.0 35,698 88,899 


86.9 3,899 12,571 104,312 — 
3,561 83.0 11,586 95,646 34,875 95.945 


unfinished, 8,503,000 barrels. Stocks of aviation 
eAt refineries, at bulk terminals, in transit, 








ing to the County Treasurer: $69,- 





New York Money Rates 


Dealing in detail with call loan rates on the Stock 
Exchange from day to day, 1% was the ruling quotation 
all through the week for both new loans and renewals. 
The market for time money continues quiet. Rates con- 
tinued nominal at 14% up to 90 days and 14%% for four 
to six months maturities. The market for prime com- 
mercial paper has been quite active this week. There 
has been a good supply of paper and a brisk de- 
mand. Rates are unchanged although there has been 
a slight stiffening all along the line. Rates are 5s %—%4% 
for all maturities. 


The Week with the Federal 
Reserve Banks 


During the week ended March 4, member bank re- 
serve balances increased $314,000,000. Additions to mem- 
ber bank reserves arose from decreases of $511,000,000 
in Treasury deposits with Federal Reserve Banks and 
$9,000,000 in Treasury cash, and increases of $10,000,000 
in Reserve Bank credit and $3,000,000 in Treasury cur- 
rency, offset in part by a decrease of $10,000,000 in gold 
stock and increases of $96,000,000 in money in circulation 
and $114,000,000 in non-member deposits and other Fed- 
eral Reserve accounts. Excess reserves of member 
banks on March 4 were estimated to be approximately 
$3,210,000,000, an increase of $330,000,000 for the week. 


Changes in member bank reserve balances and related 








items during the week and the year ended March 4, 1942, 


were as follows: 
Increase (+) or Decrease (—) 

Since Since 
Mar. 4, 1942 Feb. 25, 1942 Mar. 5, 1941 

$ $ 

6,000,000 
2,258,000,000 vo 
4,000,000 th Mabe _— 


4,000,000 
79,000,000 
1,000,000 


Bills discounted 
U. 8. Govt. direct. oblig._ 
U. S. Govt. guar. oblig._ 
Indus. adv. (not includ. 
$15,000,000 commit.— 
NG a a ‘ 
Other Res. Bank credit- 
Total Res. Bank credit 
Gold stock 
Treasury currency 
Member bank res. bal._- 
Money in circulation__-_ 
Treasury cash 
Treasury dep. with Fed 
Reserve Banks 
MWon-member deposits & 
other F. R. accounts__ 


Bankers’ Acceptances 


The market for prime bankers’ acceptances continued 
very quiet this week. The demand has been very good 
but the supply of prime bills has been light. Dealers’ rates 


reported by the Federal Reserve Bank of New York for 
bills up to and including 90 days are %*%% bid and 7/16 
asked; for bills running for four months, 9/16% bid and 
14% asked; for five and six months, %% bid and 9/16% 
asked. The bill buying rate of the-New York Reserve 
Bank is %% for bills running from 1 to 90.days. 


+ 2,000,000 


1,000,000 
82,000,000 
165,000,000 


+ 1,000,000 4+ 
+ 8,000,000 

+ 10,000,000 4+ 

— 10,000,000 + 468,000,000 
+ 3,000,000 + -166,000,000 
+ 314,000,000 -—1,301,000,000 
+ 96,000,000 + 2,713,000,000 
— 9,000,000 12,000,000 


9,000,000 
125,000,000 
2,402,000,090 
22,705,000,000 
3,269,000,000 
12,835,000,000 
11,518,000,000 
2,180,000,000 


287,000,000 


—6511,000,000 -— 104,000,000 


+ 114,000,000 — 496,000,000 


1,556,000,000 








Discount Rates of the Federal 
Reserve Banks 


There was one change during the past week in the 
rediscount rates of the Federal Reserve Banks. The 
Directors of the Chicago bank lowered that institution’s 
rate from 142% to 1%, effective Feb. 28, making it con- 
form to the same rate in effect at the Boston and New 
York banks. The Chicago rediscount rate had been 1%% 
since Aug. 21, 1937. The rate for advances on Govern- 
ment obligations at the Chicago bank, which has been 
1% since Sept. 1, 1939, continues in effect. 

The following is the schedule of rates now in effect 
for the various classes of paper at the different Reserve 


banks: 
Discount Rates of Federal Reserve Banks 
Rate in Effect Date 
Mar. 6 Established 
Sep 1, 
Aug 27, 
Sep 4, 
May 11, 
Aug 27, 
Aug 21. 
Feb 28, 
2 


24, 
3, 
31, 
3, 
a rate of 1%, effertiva 
Sept. 21, 1939, 


Previous 
Rate 
1% 


Federal Reserve Banks 
Boston 


Philadelphia 
Cleveland 
Richmond 
Atlanta 
Chicago __ 
St. Louis 
Minneapolis 
Kansas City 
Dallas Aug 
San Francisco Sep 

*Advances on Government obligations bear 
Sept. 16, 1939, Atlanta, Kansas City and Dallas; 
St. Louis. 


F 


te 


FFFSE FETE 


Sep 
Aug 
Sep 


MO 09 09 09 09 49 09 0 09 
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Foreign Money Rates 


In London open market discount rates for short bills 
on Friday were 1 1/32%, as against 11/32% on Friday 
of last week, and 1 1/32—-1 1/16% for three months’ bills, 
as against 11/32—11/16% on Friday of last week. 
Money on call at London on Friday was %%. 


aa Auction Sales 


Transacted on Wednesday, March 4 by R. L. Day & 
Co., Boston: 
Shares 





$ per Share 


1 Sierra Pacific Power Co., common (par $15)___-~ oup-aen eet = 
13. Myles Standish Co., common v. t. c. sisted wham . Be 
- 6 Ludlow Manufacturing Associates Ae 2 sre 
244 Whitehall Hotel Corp., common v. t. c._. ; oe Va 
24 Hygrade Sylvania Corp., preferred (par $40)- 43 


Transacted by Barnes & Lofland, Philadelphia, on 
Wednesday, March 4: 
Shares STOCKS $ per Share 


26 Ambler National Bank (par $10) Z. ; é 102 
15 First National Bank of Lansdale, Pa. (par $10) oe 
500 Roberts Filter Manufacturing Co., common $15,000 lot 


STOCKS 


- 7 — 


| Discount Rates of Foreign 
Central Banks 


There have been no changes during the week in the 
discount rates of any of the foreign central banks. 
Present rates at the leading centers are shown in the 
table which follows: 


Rate in 
Effect 


Pre- 
Date vious 
Effective Rate 
1941 3 


Rate in 
Effect 
Mar. G_ Effective Rate Mar. 6 
Argentina — 342 Mar 1, 1936 —__ Holland -.. 2% Jun 26, 
Belgium  -.. 2 Jan 5, 1940 2% Hungary —... 3 Oct 22, 
Bulgaria —-. 5 Dee 1, 1940 6 Nov 28, 
Canada __.. 2% Mar 11, 1935 -.. May 18, 
Chile Dec 16, 1936 4 : Apr 
Jiy 18, 1933 5 Jan 
Czechoslo- 


3 

4 
Lithuania —- dly 
vakia ... 3 Jan 1, 1936 3% Morocco __- 2 May 
Danzig ---- 4 Jan 2, 1937 5 
2 
4 
4 


Pre- 


Country Date vious Country 


Colombia — 


Norway -~.- May 
Denmark —. Oct 16, 1940 4% Poland -_-- 4% Dee 
Erie Jun 30, 3% Portugal —~ Mar 
England ___ Oct 26, 3 Rumania —-. Sep 
Estonia —-. on -s, 5 South Africa 3% May 
Finland -_. Dee 3, 44 Mar 
France __-_- Mar 17, 1941 2 : May 
Germany ~. 3% Apr » 1940 4 Switzerland 1% Nov 
Greece .... 6 Jan 4, 1937 7 Yugoslavia 5 Feb 


* Not officially confirmed. 


Condition of the Federal Reserve Bank 
of New York 


The following shows the condition of the Federal 
Reserve Bank of New York at the close of business 
Mar. 4, 1942 in comparison with the previous week and 
the corresponding date last year. 

Assets— Mar. 4, 1942 
*Gold certificates on hand 

due from U. 8S. Treasury 
Recemption fund — F. R. 

EE ee 
tOther cash.__.__- 


Feb. 25, 1942 Mar. 5, 1941 


$ $ Bd 
8,020,228,000 8,040,046,000 9,758,211,000 
1,342,000 


64,103,000 


1,487,000 


1,757,000 
65,145,000 Vi 


93,000 


8 
8,085,673,000 8,106,678,000 9,837,861,000 


Total reserves_______.. 
Bills discounted: 

Secured by U. 8S. Govt. 
obligations, direct and 
guaranteed___ 

Other bills discounted___ 


3,767,000 
100,000 


1,508,000 
25,000 


1,211,000 
161,000 





3,867,000 
1,097,000 


1,533,000 
1,097,000 


1,372,000 
1,753,000 


Total bills discounted. 
Industrial advances_«__--__. 
U. S. Govt. securities, di- 

rect and guaranteed: 

ee . 
| SS ee ae 


372,013,000 
260,490,000 


433,522,000 
191,220,000 


433,522,000 
191,220,000 





Total U. S. Govt. se- 
curities, direct and 
guaranteed —..._--. 

Total bills and securi- 
ties " , ssp tas 

Due from foreign banks__--~ 
F. R. notes of other banks 
Uncollected items_____--~__. 22 
Bank premises______-.--~~ 1 
Seer S600t8. _ .. nnn anen 1 


624,742,000 624,742,000 632,503,000 
635,628,000 
18,000 
1,586,000 
281,790,000 
9,667,000 
15,087,000 


629,706,000 

18,000 

2,429,000 

223,487,000 
0, 


627,372,000 
18,000 
4,234,000 
277,776,000 
10,489,000 
13;726,000 


9,040,293,000 


470,000 
3,988,000 


EE — EE 10,781,637,000 


Liabilities— 
F. R. notes in actual cir- 
, culation ianiadimmian 
Deposits: 
Member bank—res. acct. 
U. S. Treas.—Gen, Acct, 
ie IRE 
Other deposits____..--~--. 


2,191,605,000 2,170,213,000 
5,611,850,000 
251,305,000 
258,713,000 
388,167,000 
6,510,035,000 
230,280,000 


5,703,317,000 
36,010,000 
285,156,000 
433,410,000 
6,457,893,000 
186,627,000 


,142,000 
620,207,000 
518,593,000 


8,799,628,000 
260,572,000 
818,000 


8,911,338,000 10,653,544,000 


Total deposits_____--~-. 
Deferred availability items 
Other liabilities including 


accrued dividends___—~- “a 810,000 


751,000 

Total liabilities 8,836,876,000 
Capital Accounts— 

Capital paid in 

Surplus (Section 7)- 

Surplus (Section 13b) 

Other capital accounts__-- 


52,229,000 
56,651,000 

7,070,000 
13,005,000 


51,516,000 
56,447,000 

7,070,006 
13,060,000 


52,230,000 
56,651,000 

7,070,000 
12,944,000 





Total liabilities and 

capital accounts____— 

Ratio of total reserves te 

deposit and F. . note 

liabilities combined 93.4% 94.7% 
Commitments to make in- 

dustrial advances 431,000 435,000 1,584,000 

+ “Other cash’ does not include Federal reserve notes or a bank’s 
own Federal Reserve bank notes. 

* These are certificates given by the United States Treasury for the 
gold taken over from the Reserve banks when the dollar was, on Jan, 
31, 1934, devalued from 100 cents to 59.06 cents, these certificates be- 
img worth less to the extent of the difference, the difference itself 
having been appropriated as profit by the Treasury under the provi- 
sions of the Gold Reserve Act of 1934. 


8,965,771,000 9,040,293,000 10,781,637,000 


93.5% 


Course of Sterling Exchange 


The market for sterling exchange is without special 
feature. The pound is steady in dull trading. The range 
for sterling this week has been between $4.03% and 
$4.0334 for bankers’ sight, compared with a range of 
between $4:03% and $4.03%4 last week. The range for 
cable transfers has been between $4.03% and $4.04, 
compared with a range of between $4.03% and $4.04 a 
week ago. 

Official rates quoted by the Bank of England continue 
unchanged: New York, $4.02%-$4.03%; Canada, 4.43- 
4.47 (Canadian official, 90.09c.-¥90.91c. per United States 
dollar); Australia, 3.2150-3.2280; New Zealand, 3.2280- 
3.2442. 

In London exchange is not quoted on Germany, Italy, 
or any of the invaded European countries. Exchange 
on China and Japan has been suspended by Govern- 
ment order since July 26. In New York exchange on 
these countries was similarly suspended, but trading in 
the Shanghai yuan was resumed on Aug. 4 under special 
Treasury license. 

London advices of March 4 indicate that revenue had 
then already exceeded by £61,674,622 the budget esti- 
mate of £1,786,360,000 for the year ended March 31. Ex- 
penditures of £4,296,984,405 were more than £400,000,000 
under the budget estimate for the year. 

On Feb. 28 President Roosevelt ordered an immediate 
increase in war production and in response War Produc- 
tion Board head Donald M. Nelson undertook a “con- 
tinuing national drive’ to bring output as close as pos- 
sible to the theoretical maximum of 168 hours a week, 
with the close cooperation of the Army and Navy De- 
partments and the Maritime Commission. In his in- 
cisive radio address of March 2, Mr. Nelson stated that 
“in order to achieve the 1942 production goals set by 
President Roosevelt and so strengthen our striking 
power as to bring victory within our grasp,’ American 
industry must exceed the peak output of the ensiaved 
peoples of Europe and Japan. By three-shift operation 
of existing equipment, he said, a 25% increase in pro- 
duction can be attained. In order to obtain from men 
and management the “sweat and action on the produc- 
tion line” needed “to match the blood and action on the 
battle line,” joint management and labor committees are 
being set up in each plant to consider suggestions for 
expanding production and awards will be made to those 
individuals engaged in both management and labor who 
make special contributions to greater output. 

A war committee of the National Association of Manu- 
facturers, consisting of about 200 leading industrialists, 
will cooperate with Government agencies and defense 
plants in stimulating productive effort by both manage- 
ment and workers. Wm. P. Witherow, President of the 
Association, whose members hold more than $100,000,- 
000,000 in war contracts, said recently that by July 1 
the flood of war materials from our plants will confound 
the Axis and will even astound Americans. He said that 
industry and Government together have trained 2,500,- 
000° skilled workers in the past 12 months and will 
soon complete the training of another 1,500,000. 

Wm. L. Batt, direetor of materials for the War Pro- 
duction .Board, explained recently that the $13,000,000,- 
000 appropriated under the lend-lease program and the 
British and Russian orders placed prior to its enactment 
created new industries which are now making supplies 
for our own forces as well as for our allies, and brought 
us scientific information and military secrets “which 
have increased the efficiency and striking power of our 
weapons beyond all valuation.” Total lend-lease appro- 
priations and transfer authorizations since the program 
was adopted last March have now reached $47,650,000,- 
000, more than one-third of-all the war funds voted by 
Congress to date, it was stated by the Lend-Lease Ad- 
ministration. 

Food purchases for the United Kingdom in Canada 
as well as in the United States will now be handled by 
the British food mission in the United States. Losses 
of shipping and supply sourees caused by the develop- 
ments in the western Pacific have made it imperative for 
British farmers. to grow. as much food as possible for 
home needs, and the 1942 harvest is regarded as of 
critical importance. On the basis of a weekly currency 
circulation of at least £3,000,000 which does not find its 
way back to the banks, official British circles estimate 
that black market dealings, largely in food and clothing, 
amount to about £156,000,000 a year. The Government 
is expected to apply drastic penalties to curb these oper- 
ations, which have aroused so much resentment that 
they are regarded as a threat to national morale. 


Lord Halifax pointed out recently that the only re- 
maining British export trade ‘is that which is incapable 
of conversion to war purposes, or which is essential to 
the war effort of the Empire and our Allies, or for the 
earning of the minimum supply of dollars that we re- 
quire to carry on.” Refuting charges that Britain “leaves 
the fighting to her friends,” he revealed that 70% of the 
Empire’s casualties on land and a still larger proportion 
of the losses at sea have been sustained by the British 
Isles. During 1941, he disclosed, 9,000 planes and 3,000 
tanks were sent overseas, while only 3,000 planes and 
200 tanks were received. 

United States imports and exports reached record 
volume in 1941, the Census Bureau reported on March 3. 
Exports were valued at $5,145,786,000, 28% more than in 
1940 and 20% greater in volume. Imports of $3,345,058,- 
000 were 19% higher in quantity, than in 1940 and 27% 
greater in value. Compared with 1938, the last pre-war 
year, exports were 47% greater in volume and 64% 
higher in value, while imports were 42% larger and 
65% higher in value. 

Under the Bland bill, which went to the President for 
signature on March 3, control of the freight forwarding 
operations incident to United States export and import 
trade has been placed with the War Shipping Adminis- 


tration. Advocates of the measure had contended that 
the British Ministry of War Transport dominated the 
arrangements for forwarding lend-lease cargoes. In its 
report on the measure the House Merchant Marine and 
Fisheries Committee said that “the freight forwarders 
and licensed brokers are necessary and vital agencies in 
the promotion of the American merchant marine to such 
an extent that if they should be eliminated and the busi- 
ness formerly done by them should be done only by the 
representatives of their competitors, the future of the 
American merchant marine in the post-emergency 
period will be precarious in the extreme.” At the ports 
of Boston, Baltimore, Philadelphia and New Orleans, 
freight forwarders have organized to handle lend-lease 
shipments at 10c. a ton, subject to revision to reflect 
actual profits. The New York freight forwarding firms, 
more than 300 in number, are reported to be asking 
25c. a ton. 

New regulations governing export license applications 
issued as OEC-49A on Mareh 4 by the Office of Export 
Control of the Board of Economic Warfare, replacing the 
previous questionnaire on OEC-49, require exporters to 
provide specific information as to prices, the intended 
use of the material abroad, and its usability in the 
United States. Applications for priority ratings will 
be accepted only on WPB forms PD 1-A and PD 3-A, 
and must be made by the exporter or an authorized 
agent. The Office of Cargo Clearances has been opened 
at 45 Broadway, New York City, by the United States 
War Shipping Administration and the British Ministry 
of War Transport. Beginning March 9 export bookings 
must be submitted to the new clearance office by steam- 
ship lines operating to South Africa, the Red Sea, the 
Persian Gulf, or India. The Office of Export Control 
has issued 24 revised general licenses governing intransit 
shipments of articles and materials, intended to speed 
transshipment of consignments through American 
coastal ports to foreign destinations. Specific export 
licenses are required for about 25 classes of strategic 
articles and materials except when shipments are pro- 
ceeding under General Intransit License GIT-A/A from 
any part of the British Empire to any other part of the 
British Empire. 

The New York Agency of the Standard Bank of South 
Africa, Ltd., announced on March 3 that goods imported 
into the Union of South Africa and Southwest Africa 
should be landed during the six months usually allowed 
under import permits, though extensions may be ob- 
tained on application to the Controller of Imports where 
it is shown that the goods were actually shipped before 
the expiration date of the permit. Both the relevant 
import permit number and the date of issue should be 
stated when submitting drafts and documents for nego- 
tiation, except those drawn under letters of credit estab- 
lished prior to Sept. 15, 1941, covering orders previously 
placed and accepted. 

United States agencies are seeking new sources of im- 
portant war metals such as copper, chromium, asbestos 
and nickel, of which our war stocks are being drained 
both by the loss of ore-bearing territories and the de- 
mands of this country’s vastly expanded production pro- 
gram. A mission is expected to leave for South Africa 
to arrange for increased output of needed metals. Since 
the United States gold purchase program has stim- 
ulated activity in the South African gold mines to the 
neglect of other less profitable ores now urgently needed 
for planes and munitions, means are being sought to 
divert mining operations from. gold into the needed war 
metals without loss to the South African producers. 
United States production of manganese, essential in steel 
manufacture, will be increased 1,400% by new plants and 
methods and will reach 600,000 tons a year by 1943, the 
War Preduction Board announced on March 4. Aluminum 
output will be raised to 2,100,000,000 pounds a year from 
the 1,450,000,000 pounds to be available by the end of 
this year, by means of new plants located. in New York, 
Boston, Philadelphia, and probably Chicago. With Can- 
adian imports the total aluminum output will reach 2,- 
500,000,000 pounds, aceording to Wm. L. Batt. The new 
640,000,000-pound program will cost $350,000,000, he said, 
and -is needed to produce the 125,000 planes called for 
by the end of 1943. 

The Canadian dollar declined to 87.93c on Monday but 
recovered on 88.56c on Wednesday. With oversubscrip- 
tion of the $600,000,000 Victory Loan confirmed by Fi- 
nance Minister Ilsley on March 3, the National War Fi- 
nanee Committee raised the objective of the drive to 
$900,000,000. Following removal of United States re- 
strictions on the extension of loans or credits by Ameri- 
can citizens to belligerent countries, reports were heard 
that Canada would seek to borrow money or to refund 
some of its dollar obligations in the United States, but 
such reports were denied by government officials. 


Montreal funds ranged during the week between a 
discount of 12% and a diseount of 11°4%. 


Continental And Other Foreign Exchange 

The Bank of France statement as of Feb. 5, recent 
cables from Vichy state, shows an inerease of 1,500,000,- 
000 franes in ordinary advances to the State, and indi- 
cates that advances for occupation costs are close to the 
authorized total of 150,000,000,000 franes. An increase 
of 1,000,000,000 franes in circulation was reported and 
gold cover was slightly lower at 27.18%. Pursuant to 
its policy of reducing interest charges on its obligations, 
the French Government on March 1 called two popular 
rentes issues, 4’s of 1925 and 4%’s of 1937, for redemp- 
tion on March 15, either in cash or by conversion into 
new six-year bonds paying 3% and 34%, to be issued 
at 95 and 97, respectively. 

The right of a resident of New York State to bring 
suit in that State as assignee of a claim for breach of 
contract between foreign banks was upheld by the New 
York State Court of Appeals in a decision on March 5, 

(Continued on page 980). 
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COMBINED RESOURCES AND LIABILITIES OF THE FEDERAL RESERVE BANKS AT THE CLOSE OF BUSINESS MARCH 4, 1942 





Three Ciphers (000) 
Omitted 

Assets 

*Gold ctfs. on hand and 
due from U. 8S. Treas._ 

Redemption fund (Fed. 
Reserve notes) 

*Other cash 


Mar. 4, 
1942 
$s 


20,501,912 


13,004 
320,918 


Mar. 5, 
1941 
$s 


20,030,246 


10,244 
319,789 


Feb. 25, 
1942 
$ 


20,502,517 


13,139 
333,301 


Feb. 18, 
1942 
3: 


20,503,515 


13,019 
352,419 


Feb. 11, 
1942 
$ 
20,529,518 


12,737 
342,320 


Feb. 4, 
1942 
$ 
20,521,517 


11,660 
350,171 


Jan. 28, 
1942 
$ 


Jan. 21, 
1942 
$ 


Jan. 14, 
1942 
$ 


Jan. 7, 
1941 
$ 


20,522,016 20,523,015 20,488,015 20,490,017 


12,195 
371,455 


13,437 
353,083 


13,436 
337,653 


13,669 
296,423 





Total reserves 
Bills discounted: 

Secured by U. S. Govt. 
oblig., direct and 
guaranteed 

Other bills discounted_ 


20,835,834 


5,165 
598 


20,360,279 


20,848,957 


3,311 
570 


20,868,953 


2,432 
712 


20,884,575 


2,377 
715 


20,883,348 


3,006 
732 


20,905,666 


20,889,535 


2,234 
3,969 


20,839,104 


2,518 
1,064 


20,800,109 


1,991 
2,129 





Total bills discounted__ 
Industrial advances 


U. 8S. Govt. sec., direct 
and guaranteed: 


5,763 
8,634 


1,569,986 


3,881 
8,499 


1,569,986 


3,144 
8,553 


1,557,560 
692,500 


3,092 
8,877 


1,550,155 


3,738 
9,001 


1,550,155 


3,203 
9,421 


1,551,605 
692,500 


3,582 
9,512 


1,466,805 
777,300 
10,370 


4,120 
9,619 


1,466,805 
777,300 
10,370 





Total U. S. Govt. sec., 
direct & guaranteed 


2,262,486 


2,184,100 


2,262,486 


2,250,060 


2,242,655 


2,242,655 


2,242,655 


2,250,105 


2,254,475 


2,254,475 





Total bills and sec.__ 
Due from foreign banks_ 
Federal Reserve notes of 

other banks 
Uncollected items 
Bank premises 
Other assets 


2,276,883 
47 


25,062 
1,052,446 
4 9 


51,114 


2,194,059 
47 


21,563 
888,648 
39,896 
54,238 


2,274,866 
47 


26,886 
1,171,571 
40,734 
49,598 


2,261,757 
47 


25,717 
1,170,713 
40,719 
48,829 


2,254,624 
47 


27,920 
938,444 
40,718 
48,456 


2,255,394 
47 


32,779 
1,008,459 
40,710 
47,144 


2,255,624 
47 


31,903 
994,637 
40,759 
146,186 


2,262,729 
47 


34,036 
1,127,981 
40,785 
45,133 


2,267,569 
47 


37,217 
1,210,160 
40,792 
45,439 


2,268,214 
47 


39,414 
998,458 
40,761 
44,035 





Total assets 


Liabilities 
Federal Reserve notes in 
actual circulation 
Deposits—Member banks 
reserve account 
U. S. Treas.—General 
account 
Foreign 
Other deposits 


24,282,055 


8,584,676 
12,834,758 
286,848 


715,809 
554,517 


23,558,730 


6,039,650 
14,136,067 
390,686 


1,121,057 
651,245 


24,412,659 


8,505,938 
12,521,173 
798,429 


649,887 
504,342 


24,416,735 


8,438,100 
13,057,722 
263,522 


626,097 
625,385 


24,194,784 


8,422,164 
12,905,279 
318,516 


680,744 
628,823 


24,267,881 


8,351,642 
12,848,808 
376,245 


682,406 
684,551 


$24,274,822 


8,230,125 
13,074,608 
302,149 


716,060 
663,125 


24,400,246 


8,198,916 
13,145,468 
284,180 


729,779 
656,951 


24,440,328 


8,170,584 
12,991,582 
412,609 


154,816 
640,156 


24,191,038 


8,178,757 
12,716,754 
663,254 


787,364 
588,184 





Total deposits 
Deferred avail. items___- 
Other liabilities, includ- 

ing accrued dividends_ 


14,391,932 
927,713 


3,340 


16,299,055 
845,896 


3,360 


14,473,831 
1,054,688 


3,739 


14,572,726 
1,028,672 


3,082 


14,533,362 
861,625 


3,421 


14,592,010 
947,434 


2,653 


14,755,942 
911,721 


2,852 


14,816,378 
1,007,506 


3,323 


14,805,163 
1,087,392 


3,179 


14,755,556 
880,244 


2,550 





Total liabilities 


Capital Accounts 
Capital paid in 
Surplus (section 7) 
Surplus (section 13-b)_- 
Other capital accounts__ 


23,907,661 


143,115 
157,502 
26,781 
46,996 


23,187,961 


139,629 
157,065 
26,785 
47,290 


24,038,196 


143,085 
157,502 
26,781 
47,095 


24,042,580 


143,056 
157,502 
26,781 
46,816 


23,820,572 


143,040 
157,502 
26,781 
46,889 


23,893,739 


142,923 
157,502 
26,781 
46,936 


23,900,640 


142,902 
157,502 

26,781 
$46,997 


24,026,123 


142,872 
157,502 
26,780 
46,969 


24,066,318 


142,780 
157,502 
26.780 
46,948 


23,817,107 


142,687 
157,502 
26,780 
46,962 





Total liabilities and 
capital accounts____ 
Ratio of total res. to de- 
posits and Fed. Res. 
note liabil. combined__ 
Commitments to make 
industrial advances___ 


Maturity Distribution of 
Bills and Short-Term 
Securities— 

1-15 days bills disc 
16-30 days bills disc 
31-60 days bills disc 
61-90 days bills disc.____ 
Over 90 days bills disc._ 


Total bills 

1-15 days ind. adv 
16-30 days ind. adv 
31-60 days ind. adv 
61-90 days ind. adv 
Over 90 days ind. adv.__ 


24,282,055 


90.7% 
13,546 


23,558,730 


91.1% 
5,893 


24,412,659 


90.7% 
14,921 


24,416,735 


90.7% 
14,987 


2,526 
52 
270 


140 
156 


24,194,784 


91.0% 
14,690 


2,463 
16 


176 
274 
163 


24,267,881 


91.0% 
14,132 


3,079 
24 


$24,274,822 


90.9% 
14,272 


24,400,246 


190.8% 
14,277 


2,310 
37 
67 


462 
327 


24,440,328 


90.7% 
14,427 


2,624 
32 
48 


318 
560 


24,191,038 


90.7 % 
14,834 





3,144 
2,399 
343 
178 
205 


3,203 
3,166 
321 
215 
182 


3,582 
3,133 
600 
195 


156 
5,428 





Total industrial adv._ 


U. S. Govt. securities, 
direct and guaranteed_ 
16-30 
31-60 
61-90 


2,262,486 


2,109,300 


2,262,486 


2,242,655 


2,242,655 


2,242,655 


2,244,105 


9,512 


2,158,305 


2,158,305 





Total U. S. Govt. 
curities direct 
guaranteed 

Federal Reserve Notes 

Issued to Fed. Res. Bank 


2,262,486 


8,970,109 
385,433 


2,184,100 


6,327,123 
287,473 


2,262,486 


8,886,489 
380,551 


2,250,060 


8,860,234 
422,134 


2,242,655 


8,812,972 
390,808 


2,242,655 


8,739,078 
387,436 


2,242,655 


8,671,848 
441,723 


2,250,105 


8,647,111 
448,195 


2,254,475 


8,629,228 
458,644 


2,254,475 


8,623,423 
444,666 





In actual circulation__ 


Collateral held by agent 
as security for notes 
issued to bank— 

Gold ctfs. on hand and 
due from U. S. Treas._ 

By eligible paper 


8,584,676 


9,107,000 
5,264 


6,039,650 


6,432,500 
2,085 


8,505,938 


9,044,000 
3,309 


8,438,100 


8,992,000 
2,692 


8,422,164 


8,952,000 
2,717 


8,351,642 


8,860,500 
3,394 


8,230,125 


8,800,500 
3,497 


8,198,916 


8,790,500 
2,696 


8,170,584 


8,760,500 
3,191 


8,178,757 


8,734,000 
3,756 





Total collateral 


9,112,264 


6,434,585 


9,047,309 


8,994,692 


8,954,717 


8,863,894 


8,803,997 


8,793,196 


8,763,691 


8,737,756 





* “Other cash” does not include Federal Reserve notes. 
+These are certificates given by the United States Treasury for the gold taken over from the Reserve banks when the dollar was 
devalued from 100 cents to 59.00 cents on Jan. 31, 1934, these certificates being worth less to the extent “ the yee the difference 
Revised figures. 


itself having been appropriated as profit by the Treasury under provisions of the Gold Reserve Act of 1934. 
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Course of Sterling Exchange 


(Continued from page 979) 
The claim involves about $228,000,000 of gold entrusted 
by the Bank of Belgium to the Bank of France, in No- 
vember, 1939 in order to keep it from falling into the 
On March 4, 1941, a di- 
rector of the Bank of Belgium assigned to two residents 
of New York State its cause of action against the Bank 


hands of the German invaders. 


of France for refusal to return the gold. 


In sustaining 


the rights of the assignees of a foreign cause of action 
to bring suit in the courts of their State of residence, the 


Court said: 


“To relegate the plaintiffs, though residents of New 
York, to the courts of a country which refuses to recog- 
nize the Government of Belgium or enforce decrees upon 
which the title of the plaintiffs depend is, in effect, to 
deny to them any right to litigate in any tribunal their 
rights under the laws of Belgium as promulgated by its 
legitimate Government.” 


As a result of this decision, the Bank of France will 
probably appeal eventually to the United States 
Supreme Court, its attorneys stated. 

German requisitioning of French raw materials and 
industrial resources and the policy of providing ma- 
terials only to such French factories as will work for 
Germany, have caused a severe rise in unemployment 
and have reduced French output to such an extent that 


the Germans are expected to increase their allotments of 
materials. Netherlands experts estimate Germany’s an- 
nual production of synthetic petroleum, lubricating oils 
and other motor oils at 5,200,000 tons and total natural 
and synthetic oil production of Germany, Italy and the 
conquered European countries at approximately 12,000,- 
000 tons, a little more than half the normal consumption 
in those areas. The “Soviet War News’ asserts that Ger- 
many consumes 2,000,000 tons of oil a month for mili- 
tary operations and domestic needs, with the result that 
the Germans are drawing on their oil reserves to the ex- 
tent of a million tons each month. Coal output in the 


Ruhr district, the source of almost two-thirds of the coal 
mined in Germany, ‘is’ reported in Stockholm to have 
declined 14% to 25% as a result of sabotage instigated 
by Communist propaganda. Declaration of a 4% divi- 
dend by the Swiss Bank Corporation was announced by 
its New York Agency on March 2. The yearly accounts, 
including a balance of 3,255,965 Swiss francs to be 
brought forward, were also approved and three new di- 
rectors were elected. Berne dispatches of Feb. 26 note 
the issuance of a decree ordering the civil mobilization 
of all men in Italy between 18 and 55 years of age, and 
providing for the eventual application of similar meas- 
ures to women. 

Several notable events affecting Latin-American ex- 
change occurred recently. On Feb. 27 the United States 
and Ecuador signed an agreement providing for the use 
of up to $5,000,000 of the Treasury’s $2,000,000,000 stabil- 
ization fund to stabilize the exchange rate between the 
dollar and the Ecuador sucre, which is now about 15 to 
the dollar. Under previous stabilization loans Brazil 
received $60,000,000, China $100,000,000 and Mexico $40,- 
000,000. A $50,000,000 stabilization loan was also offered 
to Argentina but has not been accepted. 

The Cuban Senate on Feb. 28 authorized the issuance 
of silver certificates to be backed by gold reserves or 
United States dollars. According to Sr. Alonso Pujol, 
President of the Senate, the government intends to issue 
$20,000,000 of the certificates. The gold will be bought 
with United States dollars obtained through the peso 
stabilization fund, which has been growing rapidly as 
sugar exporters are required to deliver to it in United 
States currency 30% of all sales. 

Economic agreements concluded between the United 
States and Brazil on March 3 provide for the develop- 
ment of Brazilian resources, including such essential war 
materials as rubber, iron, magnesite and bauxite, under 
a $100,000,000 Export-Import Bank credit. In addition a 
$5,000,000 fund will be set up by the Rubber Reserve 
Company to develop raw rubber production in the 
Amazon Valley and adjacent regions. A $14,000,000 
credit will also be provided by the Export-Import Bank 
to rehabilitate the Victoria-Minas Railway, open up the 
rich Itabira iron mines, and improve ore-loading facil- 
ities at the Port of Victoria. Lend-lease aid will be pro- 
vided, in addition to that extended under the $100,000,- 
000 agreement signed last fall, in order to enable Brazil 
to strengthen its defenses. 

Exchange on the Far Eastern countries is nominal. 
According to the United States Department of Com- 
merce, United States investments in the Netherlands In- 
dies amount to $69,800,000, principally in petroleum and 
oil. The islands were the source of numerous vital war 
products, of which tin is the most difficult to replace. 
Of total United States imports from the Netherlands In- 
dies in 1940 amounting to $167,644,000, rubber comprised 


$112,916,000 and tin $12,916,000. 





Complete Public Debt Of The 
United States 


The following statement of the public debt and con- 
tingent liabilities of the United States, showing also 
the Treasury's surplus position, all as of July 31, 1940- 
1941, has been extracted from the Treasury’s official re- 
port. Comparative debt figures of a year earlier are 
also shown: 


CASH AVAILABLE TO PAY MATURING OBLIGATIONS 
Aug. 31,1941 <Aug. 31, 1940 





$s 
Balance at end of month by dally statements . 2,872,740,796 2,453,661,570 


Add or Deduct—-Excess of deficiency of receipts over 


— 84,673,339 + 4,218,302 


2,457 879,872 


56,944,711 
380,010,797 223,231,867 
3,324,425 3,385,355 
591,871 374,557 
37,135,264 os oom 


2,788,067 ,457 
Deduct outstanding obligations: 
Matured interest obligations 
Disbursing officers’ checks . . 
Discount accrued on War Savings certificates 
Settlement on warrant checks. __-__..---. 
Interest accrued on Adjusted Service bonds 


24,554,928 


TE A handuveshs ddan bbnedanwesane 445,617,285 283,936,490 
Balance, deficit (——) or surplus (+-) ea thivibrateie +2,343,450,172 
INTEREST-BEARING DEBT OUTSTANDING 
Int. Aug. 31,1941 

$ 


+ 2173,943,382 


Aug. 31, 1940 
$ 


Ttile of Loan— 
3s of 1961- 
3s convertible bonds of 1946-1947 
Certificates of indebtedness: 
4s Adjusted Service Ctf. Fund—Series 1942 
2%s Unemployment Trust Fund—Series 1942 
4\%s Treasury bonds of 1947-1952 A-O 
4s Treasury bonds of 1944-1954._._.....---.--- 
3%s Treasury bonds of 1946-1956__-_------- 
3%s Treasury bonds of 1943-1947. _----- 
3\%s Treasury bonds of 1946-1949--__- dint 
3s Treasury bonds of 1951-1955--.----.--.------ 
3\%s Treasury bonds ot 1943-1945 pitea dl 
34s Treasury bonds of 1944-1946- --- 
3s Treasury bonds of 1946-1948 
3\%s Treasury bonds of 1949-1952 
2%s Treasury bonds of 1955-1960-_ 
2%s Treasury bonds of 1945-1947 
2%s Treasury bonds of 1948-1951 - - - -- 
2%s Treasury bonds of 1951-1954- - -- 
2%s Treasury bonds of 1956-1959. - - - - - 
2%s Treasury bonds of 1949-1953 - - - - 
2s Treasury bonds of 1945 
2\%s Treasury bonds of 1948--.-......-.--------I 
2%s Treasury bonds of 1958-1963-....-...-----. 
2s Treasury bonds of 1950-1952 - - - ----_-- 
2%*4s Treasury bonds of 1960-1965-------- 
2s Treasury bonds of 1947 
2s Treasury bonds of 1948-1950__.........--- 
24s Treasury bonds of 1951-1953-.....--.-- 
2%4s Treasury bonds of 1954-1956 - 
2s Treasury bonds of 1953-1955...........-...-d ID 
2s Treasury bonds of 1948-1950_..............M-S 
2s Treasury bonds of 1952-1954 
2s Treasury bonds of 1956-1958 - - - -_- 
ynited States Savings bonds, series A, 1935. .---. - 


49,800,000 
28,894,500 


10,800,000 
1,808 ,000,000 
758,945,800 758,945,800 
,036,692,400 1,036,692,400 
489,080,100 489,080,100 
454,135,200 454,135,200 
818,627,000 818,627,000 
755,432,000 755,432,000 
,400,528,250 1,400,528,250 
,518,737,650 1,518,737,650 
,035,873,400 1,035,873,400 
491,375,100 491,375,100 
S 2,611,092,650 2,611,092,650 
3 1,214,428,950 1,214,428,950 

.223,495,850 1,223,495,850 
.626,687,150 1,626,687,15u0 
981,826,550 981,826,550 
.786,129,650 1,786,130,150 
540,843 550 540 843,550 
450,978 400 450,978,400 
918,780,600 918,780,600 
.185,841,700 1,185,841,700 
,485,384,600 1,485,384,600 
701,072,900 701,074,400 
571,431,150 571,431,150 
,118,051,100 ,118,051,100 
680,692,350 680,692,350 
724,677,900 
,115,368,400 
,023 ,568 ,350 
,448,747 650 
171,222,818 


49,800,000 
28,894,500 


19,000,000 


173,450,485 
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Title of Loan— 
United States Savings bonds, 
United States Savings bonds, 
United States Savings bonds, 
United States Savings bonds, 
United States Savings bonds, 
United States Savings bonds, 
United States Savings bonds, 


U.S. Savings bonds, defense series E F 


2s Depository bonds 
Unclassified sales. ......_._- 
38 Adjusted Service bonds of 


4\4s Adj. Service bds. (Govt. Life Ins. Fund ser. 1916) 


2's Postal Savings bonds. - - 
Treasury notes___...__-. oy 
Treasury bills 


series B, 1936 


series C, 1937_ ~~. -- 


series C, 1938 
series D, 1939 


series D, 1910... .. 


series D, 1941 
series D, 1941 


1945 


Aggregate of interest-bearing debt - 


Bearing no interest 
Matured, interest ceased 


Total debt 


Deduct Treasury surplus or add Treasury deficit _- 


Net debt 


Aug. 31,1941 


s 
312,003,737 
. ©405,927,224 
c488,818,678 
©807 ,008 ,939 


-. 01,002,465,293 


0333 421,144 


Aug.31, 1940 


317,152,751 
413,422,570 
498 545,206 
825,916,223 
696,141,319 


G, 1941__ 


._. €116,258,138 
. ..€1,159,207,223 
51,709,500 
€126,359,183 
237,437,750 
500,157,956 
J-J = 117,352,100 
...10,207,015,800 8,999,115,400 
. 1,603,897,000 1,302,540,000 
..-50,385,483,332 43,320,109,105 
. 366,898,405 383,127,884 
183,529,900 205,495,030 


250,935,911,637 43,908,732,019 
+-2'342'450.172 +2173.943.382 


48,593,461,465 41,734,789,637 


87,021,617 
256,147,818 
500,157,956 
117,513,960 


a Total gross debt Aug. 31, 1941, on the basis of daily Treasury statements, wa> 
$50, 920,960,233.65, and the net amount of public debt redemption and¢ eceipts in 
transit, &c., was $14,951 ,402.87 

¢ Amount issued and returned for series A to’F inclusive includes accrued dizcoun®: 
amounts outstanding are stated at current redemption values. Amounts issued: 
retired and outstanding for series G are stated at par value. 


CONTINGENT LIABILITIES OF THE UNITED STATES, AUG. 31, 1941 
Compiled from Latest Reports Received by the Treasury 





Detatl 





Guaranteed by U. 8. 
Unmatured Obligations— 
Commodity Credit Corp.: 
1% notes, series E, 1941 
% % notes, series F, 1943- 
1%% notes, series G, 1945 


Federal Farm Mtge. Corp.: 
3% bonds of 1944-49 
3%% bonds of 1944-64_ _. 
3% bonds of 1942-47_ ___- 
2%4 % bonds of 1942-47- __ 


Federal Housing Admin.: 
Mutual Mtge. Ins. Fund: 
3% debs., series A_---- 

2%% debs., series B 
ee 
Housing Insurance Fund: | 
2% % debs., series C. -- 

2% % debs., series D_ - 





| 


Home Owners’ Loan Corp.: 
3% bonds, ser, A, 1944-52 
2% % bds.; ser. G, 1942-44 
1% % bds., ser. M, 45 47) 


Reconstruction Fin. Corp: | 
in % notes, series P 
6% notes, series R 
notes, series 5 . 
notes, series U - 
® notes, series V 
¢ notes, series W 


Tennessee Valley Authority _| 
U.8. Housing Authority: | 
1*,% notes, ser. B, 1944.) 
\ % notes, series E, 1941 _| 


U.S. Maritime Commission. 


Total unmatured securities 
Matured Obdligations— 
Commodity Credit Corp.: 
% % notes, series D, 1941 
Federal Farm Mtge. Corp.: 
1%% bonds of 1939 
Federal Housing Admin.: 
Mutual Mtge. Ins. Fund,: 
2%% debs., series B- 
Fourth called... .--. 
Fifth ealled. 





Home Owners’ Loan Corp.: 
4% bonds of 1933-51... -- 
2% % bds., ser. B, 1939-49 
2% bonds, series FE, 1938. 
1%% bonds, ser. F, 1939 
4, % bonds, ser. K, 1940 
5% % bonds, series 1, 1941 


Reconstruction Fin. Corp.: 
44% notes, series N 


Totai matured securities 
Total, based on guarantees - 


On Credit of United States: 
Secretary o1 Acricuitir?. 
Postal Savings System 

Funds due depositors 
Canal Zone Postal Savings 

System-—Funds due dep 
Tennessee Valley Authority:| 

2%% bonds, series A-_. 

245% bonds, series B--- 








| 1,269,387,900 


Princtpal 
By 


204,241,000 
289,458,000 
411,596,000 


905,295,000 


835,085,600 

94,678,600 
236,476,200 
103,147,500 





5,735,055) 
1,475,650) 
| 

45 900! 
9,630,450) 


16,887,055) 


| 2,408,920,850] 


| 
299.839 000! 
310,090,000) 
275,868 000) 
319,895,000) 
324.397 ,000) 
571,363,000) 


| 2,101 "452.000! 
c 


114,157,000 
112,099,000 


f 226,256,000 


6,928, 198,805) 


253,000) 
| 
92,200) 


| 


21,300! 
108,750) 
| 


130,050! 

| 

- | 
7,651 700) 
55.000} 
36.250) 
124,400) 
568,100) 
£8,435,450) 

1 00,000) 
#9,010,700! 

= = | 
6,937,209, 505) 


| 


1 313,372,690 
3,615,570} 
i 


3,000,000} 
5,300,000) 


| 
i 8,300,000) 
| 
} 


Amount of Contingent Ltability 





Vatured 
Interesita 


> > 


Total 





1,196}204 242,196 
1 408/289, 459 ,408 


2,604 905,297 ,604 
650,670/835 ,736,270 
121,273) 94,799,873 
346 ,876 | 263 823,076 

17,587 | 103,165,087 





1,136,406) ") 270,524,306 


| 


43| 1,475,693 





45,900) 
9,630,450) 


43) ecese 16,887 ,098 


846,515|779,424,715 
178,525/875,617,150 
39.444 754,943 469 

1 064,485) 2,409 985,335 
350/299.839 350 
2,257 310,092,257 
5,909 275,873,909 

_ 319,895,000 

5,684 (324,402,687 
|571 363,000 

14,202) 2,101 466,202 
17,461/114,174,461 
230} 112,069,230) 





17,691 | "226,273,691 


2,235,431) 6,930,434,236 
| 


988| 253,988 


245) 


293 | 
1.495) 


92,445 


21 593 
110,245 





1,788] 131,838 
12,679 
7,995 250 
£8520 

: 6.93% 
12454 
569.677 


1 toad 
343 550 
3,520 

688) 

140} 

1,577| 

| 


362,154 | 8,797,604 


410) 100,410 


9,367,284 
6,939 ,810,520 


365,584 
2.601 O15} 


37,148,988) hl 350,521,679 

54,184 

| 3,000,000 
5,300,000 


m3 669,754 


Foreign Exchange Rates 


Pursuant to the requirements of Section 522 of the Tariff Act of 1930, the Federal Reserve Bank is now cer- 
tifying daily to the Secretary of the Treasury the buying rate for cable transfers in the different countries of the 
world. We give below a record for the week just passed: 


FOREIGN EXCHANGE RATES CERTIFIED BY FEDERAL RESERVE BANK TO TREASURY UNDER TARIFF ACT OF 1930 
FEB. 27 TO MARCH 5, 1942, INCLUSIVE 








Country and Monetary Unit 


Noon Buying Rate for Cable Transfers in New York 


Feb. 28 


Mar. 2 


Value in United States Money 


Mar. 3 


Mar. 4 





EUROPE— 
Belgium, Belga 
Bulgaria, lev 
Czecho-Slovakia, koruna . 








Denmark, krone 
England, pound sterling— 
Official 





Germany, reichsmark 
Greece, drachma 
Hungary, pengo 
Italy, lira 
Netherlands, guilder 
Norway, krone 
Poland, zloty 
Portugal, escudo 
Rumania, leu 
Spain, peseta 
Sweden, krona 


ASIA— 
China, Chefoo dollar (yuan) 
China, Hankow dollar (yuan) 
China, Shanghai dollar (yuan) 
China, Tientsin dollar (yuan) 
Hong Kong, dollar 
India (British), 
Japan, 
Straits Settlements, dollar 


AUSTRALASIA— 
Australia, pound— 





Officia: 





New Zealand, pound —.. 
AFRICA 
Union of South Africa, pound 





NORTH AMERICA— 
Canada, dollar— 
Official 





Mexico, peso 





Newfoundland, dollar 
Official 





Argentina, peso— 
Official 








Brazil, milreis— 
Official —. 





Free 





Chile, peso— 
Official 


Colombia, peso  — 





Uruguay, peso— 
Controlled 





Non-contrelled 


en ee 


+ 
301215 


3.228000 
3.215033 
3.227833 


3.980000 


-909090 
-886093 
-205625 


-909090 
.883541 


-297733* 
-237044* 


-060580* 
-051385* 


§ 
§ 
-569925* 


-658300* 
-526970* 


i 


x) 
So 
Es le 


3.228000 
3.215033 
3.227833 


3.980000 


-909090 
-883750 
-205625 


-909090 
-881250 


-297733* 
-237044* 


-060580* 
.051360* 


§ 
§ 
-569925* 


-658300* 
-526970* 


4.035000 
4.035000 
t 


> om mm <b om mh mh 


~—+ Ot os 


3.228000 
3.215033 
3.227833 


3.980000 


-909090 
-882578 
-205625 


-909090 
-880000 


-297733 * 
-237044* 


-060580 * 
-051360 * 


§ 
§ 
-569925 * 


-658300 * 
-526970 * 


4.035000 
4.035000 
t 


i A i i ee 


3.228000 
3.215033 
3.227833 


3.980000 


-909090 
-883906 
-205625 


-909090 
-881666 


-297733* 
-237044* 


-060580* 
.051360* 


§ 
§ 
.569975* 


-658300* 
.526970* 


ee ee 


~+ west os 


3.228000 
3.215033 
3.227833 


3.980000 


-909090 
-884583 
-205625 


-909090 
-882083 


-297733°* 
-237044* 


-060580* 
-051360* 


8 
-569975* 


-658300* 


-526970* 


+ om om wm tt 


4 
ata os 
to 
-— 
u 


++ 


3.228000 
3.215033 
3.227833 


3.980000 


-909090 
-884453 
-205625 


-909090 
.881875 


-297733* 
-237044* 


-060580* 
-051385* 


§ 
§ 
-569975* 


-658300°* 
-526970* 





* Nominal rate. t No rates available. § Temporarily omitted. 





Weekly Return of the Member Banks of the Federal Reserve System 


: Following is the weekly statement issued by the Board of Governors of the Federal Reserve System, giv- 
ing the principal items of resources and liabilities of the reporting member banks in 101 leading cities from 
which weekly returns are obtained. These figures are always a week behind those for the Reserve banks 


themselves. 


——. 








ASSETS AND LIABILITIES OF WEEKLY REPORTING MEMBER BANKS IN 101 LEARING CITIES, BY DISTRICTS, FEB. 25, 1942 


} 


8,300,000 


(In Millions of Dollars) 
New Phila- Rich- 





San 
Dallas Fr'isco 


Kans, 
City 


St. Minne- 


Cleve- At- 
lanta Chicago Louis apolis 


Total, based on credit of the 


United States. _......-.-| 1,325,288,260) 


37,203,172) 
| =—— -_- -— ed 


| 
----|§7,064,356 942 


1 362,491 432 











Other Obligations— | 
Fed. Kes. notes (face amt.) 








a Funds have been deposited with the Treasurer of the United States for payment 
of outstanding matured priacipal and iaterest obligations guaranteed by the United 
States, except for $0.85, which was deposited subsequent to Aug. 31, 1941. 

c The following bonds having an azgregate face amount of $56,772,500 issued 
under the Tennessee Valley Authority Act of 1933, as amended, are held by the 
Treasury and re‘lected in the public debt: Under Section 15a, 214% bonds, series A, 
due Dec. 15, 1948, $272,500; under Section 15c, 1% % bonds of 1943-51, $16,000,000: 
244% bonds of 1947-57, $15,000,000; 2%°% bonds of 1951-63, $15,000,000: 244% 
bonds of 1955-69, $16,500,000. 
aa Does not include $4,000 face amount of notes in transit for redemption on 

ug. 31, 1941. 

t Does not include $92,000,000 face amount of 4 % notes, series G, due Dee. 31, 
1941, held by the Treasury and refiected in the publie debt. 

@ Does not include $33,075 face amount of bonds in transit for redemption on 
Aug. 31, 1941. 

h Fizures shown are as of May 31, 1941—-figures as of Aug. 31, 1941, are not 
available. Offset by cash in desirnated depository banks and the accrued interest 
amounting to $30,150,887.97, which is secured by the pledge of collateral as provided 
in the Regulations of the Postal Saviags System, having a face value of $28,512,180, 
cash in possession of the System amounting to $64,273,590.88, Goverament and 
Government-guaranteed securities with a face value of $1,249,577,960, and other 
assets. 

i Held by the Reconstruction Finance Corporation. 

j Ip actual cireulation, exclusive of $15,145,503.36 redemption fund deposited in 
the Treasury and $322,023,980 of their own Federal Reserve notes held by the 
issuing banks. The collateral security for Federal Reserve notes issued consists 
of $7,518,000 ,000 i r gold certi.icates and iu credits with the Treasurer of the United 
States payable i 1 gold certizicates ard $9,891,000 face amount of commercial paper. - 

m Offset. by cith on haad and i. depository banks amounting to-$!1,546, 19, 
Government and other securities with a face value of $2,445,100, and other assets, 


Federal Reserve Districts— 


Total 


Boston 


York delphia 


land 


mond 





ASSETS— 
Loahs and investments—total__._..._. = 
Loayps—total .....---~....~...---..... ue 
Commercial indus. end agricul. loans.--. 
Open market paper 
Loans to brokers and dealers in secur._-. 
Other loans for purch. or carrying securs. 





Loans to banks ___- 
Other loans 
Treasury bills 
Treasury notes —- 
United States bonds 

Obligations guar. by U. S. Govt... 
Other securities aes 
Reserve with Federal Reserve Bank 

Cash in vault 











Other assets—net 


LIABILITIES— 


Demand deposits—adjusted___...._.. a 

Time deposits 

United States Government deposits 

Inter-bank deposits: 

- Domestic banks —. 
Foreign banks 

Borrowings - 

Other liabilities ____ 

Capital accounts 




















30,943 


11,392 
6,902 
422 
471 
410 
1,250 
37 
1,900 
1,206 
2,337 
9,589 
2,723 
3.696 
10,001 
547 
3,267 
1,214 


24,712 
5,188 
1,688 


9,033 
653 

1 

768 
3,929 


$ 
1,557 
795 
433 
112 
15 
14 
76 


$ 
2,426 


$ $ 
918 840 
341 414 
169 
20 
4 
12 
52 


84 
7 
75 
328 
101 
66 
285 
30 
242 
48 


735 
199 
49 


$ $ 
4,460 950 
1,420 461 
286 
24 
4 
11 
59 


$ $ 
534 873 
267 463 
148 302 
2 30 
3 
10 


$ $ 
697 2,642 
360 
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East Coast Inventories Of Gas, 
Oil Sharply Lower 


Full effects of the transportation emergency caused 
on the East Coast through enemy submarine sinkings 
of coast-wise tankers plus the large number of tankers 
taken over for military service are reflected in lower 
stocks of gasoline, light and heavy fuel oils in that 
area for the February 28 week. 

The mid-week report of the American Petroleum 
Institute disclosed that while stocks of finished, un- 
finished and aviation motor fuel climbed 1,323,000 to 
105,635,000 barrels during the final week of February, 
East Coast inventories showed a decline of 463,000 bar- 
rels to 19,029,000 barrels. 

Holdings of light fuel oil were off 1,151,000 barrels 
for the country as a whole, with more than half of the 
loss, or 656,000 barrels, taking place on the East Coast. 
Heavy fuel oil in storage dipped 614,000 barrels during 
the week, of which 214,000 barrels were in the East 
Coast area. 

Oil refinery runs for the February 28 period were 
off 214,000 barrels, totaling 3,675,000 barrels. Most of 
the curtailment was in the Gulf Coast area where re- 
finers, with stocks accumulating due to the tightness 
of transportation facilities, are holding down operations. 

Daily average production of crude oil for the period 
was off 61,700 barrels to 4)015,650 barrels, against the 
February production recommendation of the Bureau of 
Mines of 4,101,000 barrels. California, Kansas and [l- 
linois showed the sharpest contractions with Texas the 
only major oil producing state to show a gain in output. 


Member Bank Condition Statement 


In the following will be found the comments of the 
Board of Governors of the Federal Reserve System re- 
specting the returns of the entire body of reporting 
member banks of the Federal Reserve System for the 
week ended with the close of business Feb. 25. 

The condition statement of weekly reporting member 
banks in 101 leading cities shows the following principal 
changes for the week ended Feb. 25: Increases of $426,- 
000,000 in holdings of United States Government bonds 
and $434,000,000 in United States Government deposits, 
and decreases of $393,000,000 in reserve balances with 
Federal Reserve Banks, $249,000,000 in demand deposits- 
adjusted, and $211,000,000 in deposits credited to do- 
mestic banks. 

Commercial, industrial and agricultural loans increased 
$24,000,000 in New York City and $13,000,000 at all re- 
porting member banks. 

Holdings of United States Government bonds increased 
in all districts, the principal increases being $188,000,000 
in New York City, $59,000,000 in the Chicago District, 
and .$35,000,000 in the Cleveland District; the total 
increase at all reporting member banks was $426,000,000. 
Holdings of Treasury bills declined $30,000,000 in the San 
Francisco District. and $34,000,000 at all reporting mem- 


ber banks, and increased $18,000,000 in the Chicago 
District. Holdings of “Other securities” declined $19,- 








000,000 in the San Francisco District and $18,000,000 


at all reporting member banks. 

Demand deposits-adjusted declined $131,000,000 in 
New York City, $27,000,000 in the Boston District, $26,- 
000,000 in the San Francisco District, $24,000,000 in the 
Philadelphia District, and $249,000,000 at all reporting 

‘member banks. United States Government deposits in- 
creased $288,000,000 in New York City, $94,000,000 in 
the Chicago District, and $434,000,000 at all reporting 
member banks. 

Deposits credited to domestic banks declined $55,- 
000,000 in New York City, $30,000,000 in the Chicago 
District, $24,000,000 in the Philadelphia District, and 
$211,000,000 at all reporting member banks. 

A summary of the principal assets and liabilities of 
reporting member banks together with changes for the 
week and the year ended Feb. 25, 1942, follows: 


Increase ( + ) or Decrease (—) 
Since Since 
Feb. 25, 1942 Feb. 18, 1942 Feb. 26, 1941 
Assets— > $ $ 
Loans and investments— 
total__ 30 943,000,000 
Loans—total p 11,392,000,000 
Commercial, industrial 
and agricultural ioans 
Open market paper 
Loans to brokers and 
dealers in securities_ 
Other loans for pur- 
chasing or carrying 
seourities.......... 
Real estate loans___-_ 
Loans to banks 
Other loans 
Treasury bills_..._..____-. 
Treasury notes__.___ sabia 
U. S. bonds__-_.-- Sates 
Obligatiens suaranteed by 
U. S. 
Other 2» tor sempasaag it 
Reserve with Federal Re- 
serve banks 
Cash in vault___. 
merase with domestic 


+ 4,493,000,000 
+ 1,897,000,000 


+ 1,675.000,000 
103,000,000 


+ 411,000,000 
23,000,000 


6,902,000,000 
422,000,000 — 


13,000,000 
3,000,000 + 
471,000,000 


11,000,000 7,000,000 


410,000,000 -4+ 
1,250,000,000 — 
37,000,000 + 2,000,000 + 
1,908,000,000 -— 1,000,000. + 
1,206.000 000 — 34,000,000 4+ 
2.337,.000,000 + 10,000,000 — 
9,589,000,000 + 426,000,000 


2,000,000 
1,090,000 


45.000.009 
18 000.000 
1,000,000 
152.090,000 
479. 000,000 
218.000.000 
+ 2,537,600,000 


43.000.000 
159,000,000 


2.723.000.000 + 4,000.000 — 
3,969,000,000 — 18,000,000 — 


10,001.000.000 
547,000,000 + 


3,267,000,000 — 54,000,000 — 


—2,002.000.000 
17,000,000 


—393 000,000 
15,000,000 


206,000,000 


ae 

Demand deposits — ad- 
justed 

Time deposits_____ 

U. S. Gov't deposits 

Interbank deposits: 
Domestic hanks_____ 
Foreign banks___ 

Seerowie 


+ 1,281,000 000 
266,000,000 


24.712.000,000 -—-249.000.000 
5,188,000,000 -—- 3,000,000 — 


+ 1,332.000.000 
220.000.0090 
27.000.000 
1;000,000 


1.688.000.0000 + 434.000.000 
9.032 000,000 —211.000.000 — 
653.000.0000 ~+ 15,000,000 + 


1,000,000 Saas + 


a s oo 
Redemption Calls and Sinking Fund 
o 
Notices 

Below will be found a list of corporate bonds, notes, 
and preferred stocks called for redemption, including 
those called under sinking fund provisions. The date 
indicates the redemption or last date for making tend- 
ers, and the page number gives the location in which 
the details were given in the “Chronicle.” 


Company and Issue— 
Alabama Power Co. ist & nevonding mortgage 442% 
bonds, due 1967 ‘ i _...._Mar 10 
First & refunding mortgage 5% bonds, due 1968 _._Mar 10 497 
First mtge. lien & reiunding 5% bonds, due 1956____May 497 
First mitge. lien & refunding 5% bonds, due 1951____Jun 497 
Allied Owners Corp. 1st lien cum. inc. bonds, due 1958__Mar 691 
Aroostook .Valley RR. lst & ref. 44s, due 1961________Mar 692 
Atlanta Laundries, Inc., 1st 4s, dated Jan. 1, __Mar ° 
(B. F.) AVery & Sons Co. 5% notes, 498 
Baumann (Ludwig) & Co. Warehouse Ist 6%s_____ Mar - 
Central of Georgia Ry. equip. trust ctfs., series S____Apr 
Chicago Union Station Co. 4% gtd. bonds, due 1944 __ Apr 
Connecticut Power Co. Ist & gen'l mtge. 334‘) bonds, 
due 1965 . Apr 
Consumers Co. of Ill. 1st mtge. 5s, due 1956- neon neal 
Duluth Missabe & Iron Range Ry. Ist 3%s; due 1962 _Apr 
East Liberty Properties Corp. ist 6s, due 1949_ sone CRE 
Erie Lighting Co. lst 5s, due 1967- ores 
Federal Light & Traction Co. 6% bonds, due 1954_ _.-Jun 
Gary Electric & Gas Co. Ist lien 5s, due 1944_-__- Mar 
General American Investors Co., Inc., $6 pref. stock Mar 
Great Northern Power Co. lst mtge. 5s, due 1950_____ Mar 
Gulf States Steel Co. lst 4%es, due 1961 Mar 
Iowa Southern Utilities Co. gen. mtge. ss, due 1950_ _Mar 
6% debentures, series A. May 
Jackson Michigan Theatre Bldg. bonds___ aaa 
Lehigh & New England RR. gen'l mtge. bonds. __ _Mar 
Lion Oil Ref. Co. 4%2% debentures, due 1952_--_______ Apr 
Lukens Steel Co. 5% -6% bonds, due 1955... __ -May 
First mortgage 8% bonds, 1955_____ _May 
National Power & Light Co. 5% debs., ser. B, due 2030_ _Mar 
National Supply Co. Ist mortgage 3345, 1954___ Mar 
North American Co. 4% debentures, due 1959_._______Apr 
Parr Shoals Power Co. 1st mtge. 5s, due 1952_~-_____<Apr 
Patterson (Joseph M.) & Co., Inc., 6% debenture. bonds, 
due 1960 - . sp ee Apr 
Paulista Ry. lst & ref. 7s, due 1942________-_________ tar 
Pennsylvania RR. gen'l mtge. 354% bonds, ‘series Cc; 
due 1970 . Mar 
Philadelphia & Reading RR. 41. bonds, due 1943 Apr 
Reading Co.-Philadelphia & Reading RR. 4% bonds, 
due 1943 Apr 
Reliance Mfg. Co. of Illinois preferred stock _ a 
Richfield Oil Corp. 4% debentures, due 1952___ Mar 
Saguenay .Power Co., Ltd., Ist mtge. 4%‘ bonds, 
series B, dated April 1, 1936 Apr 
Sioux City Service Co. lst mtge. 6s, due 1951_ Apr 
Smith & Wesson. Inc., lst mortgage 5%s, due 1948____Jly 
Southern Natural Gas Co. lst mtge. 3%s, due 1956 ____Apr 
Superior Water, Light & Power Co. first consolidated 
mortgage gold bonds, due 1965__ __.—May 
Syracuse Transit Corp. 30-year non-cumulative income 
notes, due 1969 Mar 
Terre Haute Traction & Light Co. first consolidated 
mortgage 5% gold bonds, due 1944 Piliiciatgeansicscn cet 
United Light & Power Co. 6‘ gold debenture bonds, 
series A, due 1973 May 
642‘, gold debentures, due 1974 May 
6% gold debentures, due 1975 May 
Utah Light & Traction Co. 5% bonds, ser. A, due 1944 _ Mar 
Western N. Y. Water Co. ist 5s, dated Nov. 1, 1925_ May 
‘Announcements in this issue. tIn Vol. 154. 


DIVIDENDS 


Dividends are grouped in two separate tables. In the 
first we bring together all the dividends announced the 
current week. Then we follow with a second table in 
which we show the dividends previously announced, but 
which have not yet been paid. Further details and record 
of past dividend payments in many cases are given un- 
der the company name in our “General Corporation and 
Investment News Department” in the week when de- 


clared. 
The dividends announced this week are: 
Per When 
Name of Company share Payable 
A P W Properties, 4% class A (S-a) t 10c 4- 1 
Abbott Laboratories, 42 preferred (quar.) 4-15 
Addressograph-Multigraph Corp. 25c 4-10 
Advance Aluminum Castings Corp. : 3-14 3- 9 
Aetna Casualty & Surety Co. (quar.)__.._~ 8 4-1 3- 7 
Aetna Life Ins. Co. (quar.) : 4- 1 3- 7 
Ahlberg Bearing Co., class A (quar.) ) 4- 1 3-20 
Alexander & Baldwin, Ltd. (irregular) 3-16 3- 5 
Allegheny Ludlum Steel 3-31 
Aluminum Co. of America, common 3-21 
6% preferred (quar.' $1'% 4-1 
American Agricultural Chemical Co. 30c 3-31 
American Airlines, $4.25 conv. pref. (quar.) $1.06% 4-15 
American Alliance Insurance (quar.) : 25c 4-15 
American Capital Corp., $3 preferred 715c 4- 
American Express Co. (quar.)_ $1%2 4- 
American Home Products (monthly) 20c 4- 


American Invest. Co. of Ill., $2 pref. 50c 4- 
5% convertible preferred (quar.) 62%ec 4. 


American Manufacturing Co., com. (irregular) 50c 4- 
5% preferred (quar.) ines ; $1% cS 
American Screw Co. (irregular) __-~- 20c qe 
American Service Co., class A (resumed) $1 
American Snuff Co., common 60° 
6% preferred (quar.). ; $12 
American Stamping, common (irregular) -_~ 12%ec 
7% preferred (quar.) —~__ ~~~ wdnisd $1% 
American States Ins. Co. (Indianap) (quar.) 30c 
American Tissue Mills, 7‘- preferred mien os +$1% 
American Water Works & Electric— 
$6 preferred (quar.)..-...--~-~- 
Anchor Post Fence, 6% preferred 
5% preferred 
The two dividends ‘above represent pay- 
ment for the five year period from May 
1, 1932 to May 1, 1937. 
Anheuser-Busch, Inc. (quar.)_...----.---- 
Arrow-Hart & Hegeman Elec. Co..._.-_--- a 
Associated Breweries of Canada, Ltd.— 
Common (quar.) ___.-_~ 
7% preferred (quar.)- sai nina 
Atlantic Refining Co.— 
4% preferred convertible A {quar.)_____~ 


Autocar Co., $3 preferred (quar.)____._-_ 


Date Page 


497 





Holders 
of Rec. 
3-23 
4- 1 
3-25 


e 


(quar.) 


ll el el el el ed 


$12 
+$30 
$25 


‘Porter & Kleiser 4% 


Name of Company 


Automatic Fire Alarm 

Automobile Ins. Co. (Harttord) (quar.)____ 
Avery (B. F.) & Sons Co., 6% pref. (quar.) 
Baldwin Co., 6% preferred A (quar.)- is 
BancOhio Corp. (quar.)_...- -.-.---~-~- 
Bankers Trust Co. (N. Y.) (reduced quar.) 
Barrister Hall Trust (Boston() (quar.)__ 
Bartgis Brothers Co., common______ _-_~- 

6% convertible preferred (quar.) 

Basic Refractories, Inc. (irregular)... _- 
Bastian-Blessing Co., common (quar.)-_ 

65.50 . preferred: (quar.) —........-.-... 
Beatrice Creamery Co., common (quar.) 

$5 preferred (quar.) ; Seeds, aot 
Beneficial Indus. Loan Corp. (Del.)-— 

Common (irregular) — 

$2.50 prior preference series 1938 
Birmingham Water Works 6% pref. 
Bishop Oli Co. (quar.)___- 
brach (E. J.) & Sons (quar.) — 
Breweries & Distillers of Vancouver, 

Extra 
Bridgeport Brass com. 

5%% conv. preferred 
Briggs Manufacturing Co. 
Brillo Mfg. Co., com. (irregular). 

Class A (quar.)___-_- ae 
British-American Assurance Co. (s-a) 
British Columbia Power class A ‘quar.)__ 
Brown-Forman Distillers Corp. $6 ee 
Buell Die & Machine (quar.)- 
Building Products, Ltd. (quar.)_ 
Burgess Battery Co. (irregular) 
Butler Water 7% pref. (quar.)__---- 
Calaveras Cement, 7‘ preferred 
California West States Life Ins. Co. 
Canada Motor & Lamp cl. A (quar.) 

Class B (quar.) (irregular) 
Canadian Canners, Ltd., common. 

60c non-cumulative conv. pref. 

Participating : 
5% first preference (quar. ) futon 
Participating _ want 
Canadian Ingersoll REE PORTO aE 
Canadian Oil Cos., Ltd. 8% pref. (quar.) 
Canadian Westinghouse Co., Ltd. (quar.) 
Cannon Mills Co.____--- : 
Capital City Products (irregular) . 
Capital Transit (irregular) a 
Carnation Co.— 

5‘. ist pref. (quar.) (pay. in U. S. funds) 
Carriers & General Corp. (increased) 
Central Canada Loan & Sav. Co. (Toronto) 

Quarterly a : 
Central Franklin Process 
Central Hanover Bank & Trust Co. 

Quarterly 
Central Specialty Co. (quar.) 
Century Electric Co. (quar.) 
Chambersburg Engineering Co. 
Chestnut Hill RR. (quar.) 
Chicago Dock & Canal Co. 

Extra 
Chicago Pneumatic Tool Co., common 

$3 convertible preferred (quar.) 

$2.50 convertible prior preferred (quar.) 
Cincinnati Gas & Elec., 5‘. pref. (quar.) 
Cincinnati & Sub. Bell Tel. Co. (quar.) 
Citizens Wholesale Supply Co. 

6‘. preferred (quar.) 

Clark Controller Co. 

Cleveland Electric Lluminating, 
$4.50 preferred (quar.) 
Colonial Ice $6 preferred B 
$7 preferred (quar.) 
Commonwealth Utilities Corp.— 

6% pref. B (final) 

Connecticut Gas & Coke Securities 
$3 preferred (quar.) 

Consolidated Gas Co. (Reading, Pa.) 

Consolidated Retail Stores 8% pref. 
8° preferred (quar.) 

8% preferred (quar.) 
Consolidated Steel, Ltd., $1.75 pref. 
Continental Bk. & Tr. Co. (N. Y.) 
Continental Motors Corp. 

Crown Zellerbach Corp. (quar.) 
Cuban Amer. Sugar, 5%‘) conv. pref.(quar.) 
7% preferred (both dividends cover quar- 
ter ending March 31, 1942) 
Dayton & Michigan RR. common 

8% preferred (quar.)-_ _- Bok 
Davega Stores Corp., 5‘- conv. pref. ‘quar.) 
De Havilland Aircraft of Canada, Ltd.— 

7% preference (accumulated) 

Decca Records, Inc. (quar.) 

Extra 
Delaware Rayon Co., 
Delta Electric (‘quar.) ‘ 
Deposited Bank Shares (N. Y.) 
Detroit Gasket & Mfg. (quar.) 
Detroit Harvester (quar.) 
Dixie Ice Cream (quar.)__- 
Dominion Tar & Chemical Co., 

5%% pref. (quar.)__- 
Doyle Machine & Tool (quar.) 
Dun & Bradstreet common (quar.) 

$6 preferred (quar.) 

Eagle Picher Lead Co. common 
6‘ preferred quar.) 
Fastern Malleable Iron Co. 
Eastern S. 8S. Lines, Inc.— 
$2 convertible preferred (quar.) 
Eaton & Howard (Balanced Fund) 

Stock Fund (quar.) 
Feuadorian Corn. Ltd. 

Eery Register 542% preferred 
Electric Auto-Lite 
El Paso Electric (Del.) 6% 

7% preferred A (quar.) 
Elmira & Williamsport RR. 
Empire Star Mines Co., Ltd. (irregular) 
European & North American Ry. (s-a) 
Eversharp Co., 5% preferred (quar.) 
Ex-Cell-O Corp. Es 
Fanny Farmer Candy “Shops quar.) 
Fatiltless Rubber Co.___. 

Fedders Mfg. Co. (irregular) _ “g 

Federal Bake Shops (irregular) __ 

Fenton United Cleaning & Dyeing Co.— 
7% preferred (irregular) _. 

Ferry Cap & Set Screw___ 

Pidelity Trust Co. (Balt.) 

Filene’s (Wm.) Sons Co., 

4%,% preferred (quar.) 
Finance Co. of Pennsylvania (quar.) 
Financial Industrial Fnd, Inc._ 

Fiscal Fund, Inc., benef. shares— 
Bank stock series (stock dividend) _-~- 
Ins. stock series (stock dividend) - 


Fitzsimmons Stores 5% partic. cl. A ee 
5% non-cum. partic. slabs B quer, - <3 
7% preferred (quar.)- 
7% “peered. (agar.) i... a cee ce ss 
7% preferred (quar.)__ ee : P 
7% preferred (quar.)_.—- 

Food Machinery Corp. (quar.) 

class A vref. (quar.) 
FPostoria Pressed Steel firredular)___-_- 
Fox (Peter) Brewing (quar.)- 


(quar. 
(quar.) 


Ltd. 
t Bi “(quar.) 
(quar.) 


(S-a) 
(irreg. 


(quar.) 


(irregular) 
(N. Y.) 


(irregular) 


(quar.) 


common 


(quar.) 


(irreg.) 
(quar.) 


(quar.) 


{S-a) 


class A 


series A 


Ltd.— 


(irregular) 
(quar.) 


(quar.) 
pref. (quar.) 


(S-a) 


(quar.) 
common (quar.) 


“37%e 


Per 
share 


25c¢ 
25c 
37 4’ec 
$l‘ 
22c 
35c 
37%ec 
5c 


10c 
40c 
$1% 
25c 
$1% 


40c 
62 %ec 
$142 
2%ec 


When 
Payable 
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Per When Holders Per When Holders 
Name of Company Share Pay’ble of Rec. Name of Company Share Payable of Rec. Name of Company 


Franklin County Distilling Co., Inc.— Meyer-Blanke -Co., common (irregular) - 30c 3-12 3- 5 Squibb (E. R.) & Sons, common 
$0.60 convertible preferred (quar.)__- 15¢ Tp Sees DHE eae ceenc enon ~ ae $1% 4- 1 3-25 $3) preterreu, series A (quar.)_ 
Frankfort Kentucky Nat. Gas ‘quar.) $1 Mid-West Reiiheries (irregurar)———_—_-_~ Tec 3-28 3-14 Standard Fruit & Steamship, 83 partic. pret. 
Franklin Process (irregular) —___- 50c Mobiie Gas Service Corp.— Stave bank or Aiwany (quar.)——.-—- 
Fuller Brush 7% preferred (quar.) $1% 6% preservred (initiat quar.) _— $1% 2-19 Stayton Onl Co, (quar.)__.......-....--~--- 
Fuller Manufacturing Co. (irregular). 10¢ Mononganeia West Péean Public Service— Steel rroducts. Engimeering Co 
Fulton Bag & Cotton Mills (irreguiar) : 25¢ 7% preferréd (quar:) - : = 43%4¢ 3-14 Stix, baer & Puuer, 7% preterred (quar.)__ 
General Acceptance Corp. common (quar.)- 25c Montana-Dakota Utilities, common ________ 10c 3-14 Straits Manufacturing Co. (quar.)- 
Ciass A (quar.)_ 2oc 5‘* preferred (quar.) : sed $1% 3-14 Strouss-nirshberg Co. (irregular) 
General American Investors $6 pref. (quar.) $142 6‘ “preferred quar.) - $12 3-14 Svasgeon Wives Clem siiies (isseguiar) 
General Electric Co. 3 35¢ Montgomery Ward & Co., common_. : 50c 3-16 we “¥y Assurance Co. of Canada (reduced 
General Finance Corp. _ i aa 5c $7 ciass A (quar.)__---- a $1% 3-16 qua 
General Fireproofing Co., com. (irregular) - 25¢ Moore Corp., Ltd., ‘common -(quar.) t55%ec 3-10 Suadsrand Machine Tool (irregular) 
7‘» preferred (quar.). m é 2 $134 1% pref. A (quar.) (pay. -in U. S. funds) $1% 3-10 nr yn : 0 U common (quar. 
General Printing Ink common : 15¢ 7% pref. B (quar.) (pay.-in U. 8S. funds) $1% 3-10 r an iyo; (quar.) ---- 
General Railway ‘signe “ asters ACGUMEAROS.0% (pret: tquat)..- -- 91% 2-28 _ Preferred (quar.) 
nera irr ‘ - : ¢ - ‘ F ; / “ eo 
6% i Reseas Signe —_. eee i eit Munsey Trust Co. (Washington, D. ©.) (qu.) $1 3-21 Tide Water Associated Oil, $4.50 oer (quar.) $1% 
Severe! Refractories (irregular) ; 35¢ Paes ye een as . yo ae i ey a: ET ine 
eneral Tim s > i z. ‘ ua. terly patie ao = ie : 3 : a ahaieteanetan 4 
pen wll urge nog common (irreg.) itt Extra 25¢ 6-20 Union Bag & Paper Corp. ___- ore a 2ac 
Girard Trust Co. : 50c Nachman-Springfilled Corp. 25¢ 3-20 Union Electrie (Mo.), $4.50 pref. (quar.)..—- $1% 
Girdier Corp. (quar.) 25¢ National Foiding Box-_-. 50c 3-24 $5 preferred (quar.)__.__- _-=— 1% 
Glen Ald ‘ ; ‘ National Grocers Co., Ltd.— Union Metal Manufacturing, com. (quar.)__ 15c 
n en Coal (irregular) _ . 30c $1 refere (eG $37 3-16 $6 preferred (quar.) $1% 
Glidden Company common (interim) 50c .%a. Peererence (quar. ) -_- : --=  $37'RO : a , 
44% co > National Oil Products Co. (irregular) —_- 25¢ 3-20 United Artists Theatre, 5% preferred (quar.) $1% 
‘ nvertible preferred (quar.) , 56 Yae - t rn 
Glove Wer > National Trust Co. (Toronto) (quar.) ‘$2 3-21 United Carbon Co._ -- ------- 79¢ 
nicke, 7‘ pref. (quar.) J : $1%% : i 
Gold & St . Natomas Co. (quar.) —_...-___ : 25¢ 3-12 United-Carr Fastener (quar.)__—- 30¢ 
ock Telegraph Co. (quar.) $142 spent 
Goldblatt Br ‘ :. Naugatuck Water Co. (s-a) - : 75¢ U.S. Elec. Light & Pwr. Shares, Inc. Del.) 
ros., Inc., $2.50 conv. pid. (quar.) 62%ec r , 
Goiden State Co., Lid. (quar.) 20¢ Naval Stores Investment Co. (quar.) 25c Trust certificates A (irregular) _ 23¢ 
Goodrich (B. F.) Co., $5 pref. (quar.) $1) New Bedford Rayon, class A (irregular) ____ $1 U. S. Gypsum Co., common (quar.) -—-=— 50c 
Gorham Mfg. .Co. _.. Pree ART? — = 50c Newark & Bioomrield RR. (s-a) 7% preferred (quar.) - ~------- $1%4 
Gorden Oil Co. class B ; ; 20¢ New England Fire Insurance Co. (quar.)___ 12¢ U. 5. Potash, common_____- ---- 50-2 
Gerton-Pew Fisheries (quar) 75¢ New Hampshire Fire itnsuraace Co. ‘quar.) 6% preferred (quar.)__ $1 
5 quar. - a sw Jersey Power & Li ( U. S. Trust Co. (N. ¥.) (quar.) ‘ $15 
Grant (W. T.) Cc 5/ f ; 25¢ Wew Jersey P & Light, $6 pref. (quar.) q : 
i FP) CO, oO pret, (quar.) <u L - Bie") United Steel & Wire (quar.) neil 10c 
Common (quar.) 35¢ New Method Laundry; 6'2‘: preferred : 
{q : = ---- ‘ 4 " ‘rewute © Van Dorn Iron Works Co. . 50c 
hho x : Phe New Mexico Gas Co., common tirrezguiar) : 
Great American Insurance (quar.) : 25c . : . Vick Ch 
; 4 6% conv. prefrred (s-a) ic emical Co. (quar.) 50c 
Great West Life Assur. Co. (Can.) (quar.) $$3% New York, La¢kawanna & West. Ry. (quar Extra ; 10c 
Guaranty Trust Co. (quar.) $3 aint “a song = for q : Victor Chemical Works___ ” : reed 30c 
Haccensack W ' ater Newport Electric, 6% pureferred ‘(quar.) 
aan ater, 7% pref. A (quar.) 43°C Noblitt-Sparks Industries (reduced) Vineo Corp. (irregular) —___——_—__- -- 15¢ 
Harnischefeger Corp. - 15¢ North Ameriésn Bond Trust— we WJR, The Goodwi!] Station (quar.)__ 50c 
Harris Mfg. Co., class A ‘quar.) 3c (Ctfs. of int.) (irregular) Warren RR. (8-8) ...2......-. we er SE $134 
Harrisburg Gas Co., 7‘- preferred (quar.) $1%%4 North American Rayon, ciass A Waukesha Motor Co. (quar.) ee ae 25c 
Harshaw Chemical (quar.) , 50c Class B z Weber Showcase & Fixture Co., Inc.— 
Har‘ford-Connecticut Trust Co. (quar.) 75¢ 6% -prior preferred (auar.) $2 participating first preferred____- aca +50c 
Hathaway Manufacturing $242 Northeastern Water & Electric Corp. (irreg 7 Wells Fargo Bank & Union Trust Co. (quar. ) $3% 
Haverty Furniture Cos., Inc. ‘quar.) ‘ 25c Northern Empire Mines Co., Ltd (irreg , ” West Coast Telephone, 6% pref. (quar.) “A 37 ec 
Hayes Industries, Inc. 25c Northern Liberties Ges (s-a) .___ ; West Penn Electric, class A (quar.) ‘: $134 
Hearst Consolidated Publications, 7‘. pref. A +t43%c Northern Natural Gas Co. West Penn Power, 442‘ preferred (quar.) $1% 
Hickok Oil Corp., class A (quar.) ' -_ Northern Ontario Power, com. (irregular) - Common (reduced) - 32 ac 
a B pow ls - 6‘) preferred (quar.) ; " Western Assurance Co. (Toronto) (s-a) a £$1.20 
‘« prior preferred (quar.) * ; SC, 1 Western Light & Telephone Co 
5% preferred (quar.) ee talane } 7 Portland Cement. $1.75 preferred (quar.) wee ns 4334c 
Highway Safety Appliances, class A (quar.) Norwich & Worcester RR. 84 veterred: Westmoreland, Inc. (quar.) 25c 
Hollinger Consolidated Gold Mines, Ltd.- Nova meotis Light & Sawer Gey er (quar.) Westmoreland Coal $1 
Monthly : “ : * Wilsil, Ltd. (quar.)_ --~_- ; t25¢ 
Holophane Co., Inc., com. (irregular) Sea ae : , Quarterly — t25c 
$2.10 preferred (s-a) ol > pe CEM . Wisconsin Michigan Power, 412“: pref.(quar.) $1% 
Homestake Mining ‘monthly) Onn ‘Saatel Co. (irregular) Wiser Oil Co. (quar.)_~_- © 25c 
Honolulu Oil Corp. 5 Extra me jain 15c 
Ideal Cement Co. (quar.) pe! ew og aes Co. quar.) : Woolworth (F. W.), 
Illinois Commercial Telephone (Madison, aan ER Sw Amer. dep. rets. for ordinary (final)____ 16%5c 
Wisc.), $6 preferred (quar.) er — my og Inc. Conn Worcester Salt Co. (quar.)- : ote. 50c 
Imperial Paper & Color Corp. Pasktle ane ans uaters: $3 ref. | sateen Yellow & Checker Co. Consol., class A______ +$1 
Imperial Tobacco (Canada), ordinary (final) ac “i . ot ch Bilis. P q Young-Davidson Mines. (Ltd.)__ t2c 
Ordinary shares (interim) Pate gt ay Oe aus - none ae > Zion's Co-operative Mefcantile Institution— 
6‘% preference (s-a)_ Penney | 0.) =~ 


: ee ee uarterly __-_- ee esate 50 
Imperial Tobacco Co. of Great Britain & Pennsylvania Industries, ‘Inc., 6% - preferred_ ar Q y . 


Quarterly ss a RD ne : 50¢ 

Ireland, Ltd., American deposit receipts ee ae Lain yy ote Corp.— pe REE IE SP ee 50c 

for ordinary reg. (final) me ot be 7 aril ~— 8 See a 50c 

Industrial Rayon Corp. ‘ : erfect Circle Co. (q =o 

Industrial Silica, 6%‘» preferred 8 ee pra omrage ag Meh common ‘irres.) 

International Nickel Co. of Canada, Ltd.- F 8 ms lap wn ory (quar) 
iy re iqnes.) (payeme in VY. 8. ; Pittsfield Coal Gas (quar.)_- ;. 

unds) a eaaiie 

9’. preferred ($5 par) (quar.) (payable cha Be lt ag ‘esi 

in U. 8. funds) eee Aacaieioamale . Extra 

International Power Co., Ltd.— ‘ Petrotoum & fradiig Corp. 
an: Deseewes (eneummates) ~--- a ; : z $1.25 participating, A (irregular) - 

International Shoe Co. (quar.) , - Pfaudler Go. (quat:) 

Interstate Department Stores, com. (irreg) Extra ef ole : ey 
Byes BLORSeTSe (Gane) —- ‘ Philadelphia Dairy ‘Products— 

ie | ag af ta : ‘ $6 prior preferred (quar.) 

Jamaica Public Service, Ltd. com. ‘quer.)_ t17 - ig earl pt & Chicago Ry. a $13% 
5% preferred series D iquar.) a } ; 1% preferred (quar. ) $1% 
ae: creeres ence & anes.) 63 a8 tae “18. Pittsburgh Screw & Bolt ; 15¢ 
a% preferred series B quar.) ta} Porto Rico Power Co., Ltd., 7° pref. (quar.) t$1% 
%% preferred series A (quar.) ee ‘ “2 Potomac Electric Power, 5%2‘/ pref. (quar.) $1% 

Jamaica Water Supply, com. (quar.) 3- 6% preferred (quar.) ‘ es, $1% 
$5 preferred (quar.)-—. ’ : Power Corp. of Canada, 6‘ -1st pref. (quar.) t$1% 

Jersey Central Pow. & Light Co. 6‘ non-cumul. partic. preferred (quar.) — $75c 
7‘« preferred (quar.) Bh % Premier Gold Mining- t2e 
a ter ye ee : Prudential Personal Finance Corp. (Balt.)— 

a"s 2 : re 7 Class A common (quar.) 

Johnson, Stephens & Shinkle Shoe Co ' Rand’s (Pittsburgh); eansenaes (quar. ) 

Kansas-Nebraska Natural Gas Co., Inc.— 8% preferred (quar.) 

Common .- ; Ray-O-Vac Co., common (quar.) 

$6 preferred (quar.) 8 . preferred (quar.) 

Kaynee Co., 7‘ preferred (quar.) Ravonier, Inc.. $2 com. pref. (quar.) 

Kekaha Sugar Co., Ltd. (irregular) Red Indian Oil (irregular) 2c 

Kerlyn Oil Co., class A (quas.) Reliance Steel Corp., $1.50 conv. pref.(quar. ) 37%ee 

Kingston Products Corp., 7% pref. (quar.) Reyno.ds Metals Co., 5%‘ conv. pref. ‘qu.) $1% 

Kleinert (J. B.) Rubber Co. ~ Rice-Stix Dry Goods, 7% 1st pref. (quar.)__ $1% 

Knapp-Monarch, $2% pref. (quar.) 7% second preferred (quar.) : $1% 
$2.70 preferred (quar.) Riley Stoker Corp. (irregular) 5c 

Kobacker Stores, Inc. Robbins & Mvers, $1.50 partic. preferred____ *37%e 

Koehring Co. - - Rochester Telephone Corp. (quar.) _- $1% 

Kresge Dept. Stores, Inc.— Roeser & Pendleton (quar.) __- CENT: 
4° conv. ist pref. (quar.) Réos Bros, Ifc.- (quar.)_________ 

Lackawanna RR. of N. J. (quar.)-— . Rubinstein (Helena), Inc., class A (quar.) 

Landed Banking & Loan Co. (Ontario) — Rivd Mantfacturing Co. (quar.) - ees 

eens Ey Cement (irregular) , (Qupartertey® ---.-—- Pi rrr ea 

a no on (quar.)- 

Lehigh & Wilkes-Barre Corp. ieyegplesi sat hobbies Paper’ comion (qua. Pw Se 

Le Roi Co. - : 7% preferred (quar.)__-__- aes 

Lexington Telephone, common (quar.) Safeway Stores, Inc., someon. (quar. * 

5.2% preferred (tquar.)—_--- 5% preferred (quar.)- Se Common (quar.). —~ EPL DeK 
Lit Brothers. 6‘ preferred. San Francisco .Remedial Loan. Assoc., ; 7% preferred (quar.)——-_- 

Loc Joint Pipe. common (monthly) ‘reduced’ quarterly) * / Amalgamated. Oils. Ltd. (interim) 
Common (monthly) -~._-- Ph ties Sangamo “Electric Co. (irregular) Amalgamated Sugar (quar.)—----._- 

.8% preferred (quar.)—__- -~- ——— : 2- Scudder; Stevens & Clark Fund (quar.) American Automobile Insurance (St. Louis) 
eft a ey y-+-- ENS eb a Sdovill “Manufacturing r Co. ye . 

. ard (P.) Co., common (reduc os : seat’ > fers, 7 preferred_- 5 
7% preterred (quwar.) - $V" -16 ~ nnd. orvdateen Os Pr : American Bank Note Co., common - 
. Levisville Gas & ®lectric (Ky. , common. __ - Selby. Shoe Co. (quar. % 6% preferred (quer. ‘Se 

5% preferred ($100 par) quar.) a4 s ~! Sharon Railway (reduced) American Can Ce., 7% preferred (quar.)___ 

5‘ preferred ($25 var) (quar.) é‘ Sienal Rovelties. class A (quar.)_--__---- American Chain & Cable Co., com. (irreg.) 
Lun'enheimer Co., common. -----~-----~~- i 4 Sloss-Sheffiéld Steel & Iron, common_ ln ’ ™ 5% preferred (ouar.}__-------.------~-- 

6'2% preferred (quar.) ----~- _— _—*, 7 $6 preferred (quar.)_ wa dines sees d American Chicle Co. fewar.¥ 

f'% > preferred (quar.) ___ ; Smith-Alsop Paint @& Varnish 7% pref. (qu.) American Cigarette & Cigar Co., common___ 

6%‘) preferred (quar.) ----- ee 9- Smith (T. L.) Co., 6% preferred (quar.) 6 preferred (quar.) 

6%‘ preferred (quar.)----- ee - - Snap-On Tools. Corb. “(auar.) - ee ee American Colortype Co.___- - 
I.von Metal Prodcts (quar.) reo . a Sorth Carolina Flectric & Gas Co. aati American Cvanamid Co., class A (quar. eae 
Mavazine Reneating Rizor, common . c 3- 3-2 $6 -prior. preferred “ quar.) the ‘a Class B (quar.) 

$5 preferred (quar.) —__-. mente we inwet ee ‘ : South Porto Rico Sugar, common (interim) 50c 5% envmnlative peatorencs (ouer.)_ 

Mahon (R. C.) Co. (#rreomlar) —_. ae - - 8% preferred (quar.) , ern ee eee $2 American Envelope Co., 7 pref. A (quar.) 

Menufacturers Trust Co. (N. Y.)— Sonth West Penn. Pipe Lines ; 50 Quarterly 
Common (oar. . f 3- Extra _. Bide. = ats Sree 25¢ Qvarterlv 
$2 convertile preferred (quar.) — --- : - 2- Southern California Edison Co., Ltd.— American Pxnort yy 

Margay Oil Corp. (quar.) —- ‘ > al 5% orivinel preferred (quar.) : Ae 37%2c American Felt Co.. 6 pref. (quar.) _ 

Merine Mid'end Trust Co, (iN Vv.) (ouar.) - - 544% preferred,.series C (quar.)-— “A 3434¢ American & Foreign oawer. $6 preferred__ 

Morven’s. Ltd.. 6% preferred a: )--- 3- ; Southern Cenade Power, Lt4., com. (quar.) te $7 vreferred 

Mai Agricultural Co., Ltd. — epee - - 6% participeting preferred (quar.) t$1% American Fork & Hoe Co., common -_. 

Me“oll-Frentenac Oil Co., Ltd.— Southern Fire Ins. Co. (Murham. N. C.) (quar.) 50c 6% nreferred (quar.) 
€% preferred (quar.)____- . ------= t$1% f a! Southwestern. Licht. & Power Co.— Amer‘econ Gas & Elec.. 

Melowth Stee! Cornoretion (im-eenlar) —__- Sita : : $6. preferred (ayer. — ‘ $1, Extra 

MeWilliams Dredeing ‘irrecular) - - ; Svrinefield Gas & ec. Co.; $7 pref. (quar.) Sta, 4% % preferred fausr.)_.._ 

Mead Johnson & Co., common ‘quar.) : “ Sovere D Co... commnn__- iS Ne Americen General Ins. Co. (Houston, Tex.) — 
Extra --. ---- - — -1 5% convertible preferred (quar.) , “ $1% Quarterly 


' 
~ 


GOEr GAs kK OH 


' 
no 


‘ee 
rm OND 
' ' 


ste = & 
tS 
rae ne Ww 
ev eCnre ’ 
~ 
'? 
ot 


it 
' 
WwW 
' 
f 


rer roe 
CoOONnnN 


is 
— 
‘et 
‘ 
‘ 


' ' 
we 
te et tt et ee te ee et ee 


hoe 


' 
RNR eee 


’ 
RPUN UR NMNODeKAWrHr pp RPrROAWAUUIOD OR ee ee 


' 
' 
w 


~~ ooo eo CO GD bee 
VYAnwnanoooaen 


PEOWWUAALKWW EADS 
Go 60 Go 60 Go i WW & WoW WW 


' 


> 2 © 
wor 
. 6 © e EC. ¢ 
— 
yy eee 
no 


a 

oe . 2. 
ll lial 
' 

=. <= 


02 He Hm CO C9 CO HB Co Go Ce HB Co oe PwIA FF OWS oe 


wwww 
' 


' 
— i 


RrFUNWIOSCOSCS BAW 


' ' 
Ww 
KK OO Ree ee he Re 


' ' 
Nw _ 
RPO OF Ae RK OAMO ON KK UN OR RPE UE RP OOM HSE Oe Re eR RE HOR RR ROR RRR ee 


’ 
sre 
ee Ww 
ire 
WUE AD 


' 
NeNNNN 
PPeOWOWWWW ROWS mE 
oe 


' 
— 


Fagoode Hr 
' 
= 


rt 
ee 
t 
' 
COOFrOnD 


' 
ee DD 


' 
sf 
New 


POD WW hh 


PP WWE WED hes 
me 

we NN WW WW WES 
‘ ' 


14 
mnt 


' 
NO 


' ' 
~ 

' 
' 


' 
— eh wwh 


Wo 0 Go Wd Wo 60 Go WO Go Go Go Co Go WO 
— 
PHOUP ROK ONTO E Oe 


' ' 
to 
ot 
it 
‘ ’ 


' 
NNNe 


' ' 
' 
Cre oruovrof & RRR 
' ' 
' ' ' 
st 


WWWE DLW WE EWWHWHE HWE LEWWH PAE RE AWOWLW SEEKS EHP WWE KEW DE HH ORES AWWHWREWE 
: 4 : 
a om 


>» 
a) : 
WNh 

San 

' 4 
“bore 

tt 

Oa) 

' 


' 
~ We 


we 
' 
w 
— 
' 
Wwuww 
' ' 
Nr Ww 
WWW 
eS 
Ree 
gugv ONFO FRaUPRADS ~ 


aw 
2 Ww 
_ 
' 
ed 


w 
~~ 


1 
— 
>» W-1h bbw 
' 
Oo CURD BRPRURR RRO RPOUUOrr re 


© 0 C0 HB em G9 60 HB 00 60 CS 60 > HB i 


' 

w 
' 

Ww 
‘ 


Nom 
lao 
aon 


wom 


- 


YYQnrewey 
MN R 
He OOaaIs 


wo oo 6 w 
Coon #2 


' 
= 





Below we give the dividends announced in previous 
weeks and not yet paid. The list does not include divi- 
dends announced this week, these being given in the 
preceding table. 
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Per When Holders 
Name of Company share Payable vf Rec. 
Abbott Laboratories common (quar.)_____ 3-31 3-16 
Extra ~~. cneiseeehadin dateisnccooee 3-31 3-16 
442% preferred. (quar.) _ telly gS 4-15 r Ay 
Ade. eG. Ge. Gs). cknccassweiin wes 3-12 2-18 
Adams (J. D.) Manufacturing Co. (quar.) 3-28 3-14 
Aero Supply Mfg., class A (quar.)_.._.____ 37'2c 4- 1 3-20 
Aetna Ball Bearing Mfg. Co. (quar.) .____._ 35¢ 3-16 3- 5 
Aetna Standard Engineering, 5° pfd. (quar.) $1% 3-31 3-21 
Agnrew-Surpass Shoe Stores, Ltd.— 
SW.. PROTIGDE: CI Basin nan cei twe een 1$1% 4-1 3-16 
Agricultural Ins. Co. (Watertown, N. Y.) 
(quar.) 75¢c 
Alabama Power Co.— 
$7 preferred (quar.) ~~ ~~ _~_- io $1% 
$6 preferred (quas.)<........... $l'e 
$5 preferred sabe inci eisieat $1% 
Alabama & Vicksburg Ry. “Co. (s-a) - * 
Alliead Chemical & Dye (quar.) ..-.______ 
Allied Laboratories (increased) ___~_ 
Allied Products Corp, common (quar. 
RUIN. edhahs cnmentenias <tacceniomssnbeitieds 
Class A (quar.) —.-- 
Allied Stores Corp., common (resumed) 
§% preferred (quar.) —........... 
Alpha Portland Cement 
Altorfer Brothers, $3 conv. ae 
Aluminum -Goods Mfg. Co. (irregular) 
Aluminum Industries, Inc. (quar.)_...._ ~~ 
Aluminum Manufacturers, Inc., com. (quar.) 
ie ONIN CUD. bia... chamdeaieceincemnae 
Common. (quar.) ~~. ---~--- 
7% preferred (quar.) ~~~ 
Common iquar.) —-..---- 
7‘>-preferred (quar.) _.._~-- 
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Per When Holders Per When Holders Per When Holders 
Name of Company Share Payable of Rec. Name of Company Share Pay'bie of Reo. Name of Company share Payable of Rec. 


eric Steamshi irregular) __ 15¢ 3-31 3-16 Canadian Malartic Gold Mines, Ltd. (quar.) t2c 3-26 3- 6 Dejay Stores, Inc. 10c 3-16 3- 2 
Fao mmeng os lee aaetunengs Canadian Wirevound Boxes, Ltd.— De. Long Hook & Eye (quar.)______- $l‘ 4-1 3-20 
6% convertible preferred (quar.)......-- 75¢ 3-20 .. $1.50 class A (accum.)-_._--___________ t50c 4-1 3-14 Dentists’ Supply Co. of N. Y.— 
American Insurance Co. (Newark) (s-a)__ 25c 3- 2 wenhield U.l Co., common (irregular) $1 3-31 3-20 % preferred (quar.)...............-.___ $1%4 eee | 4-1 
Extra 5c 3- 2 u% preterred (quar.)—----_--_.________ $1% 3-31 3-20 (Quarterly) ; $1% 7-1 1-1 
American Locomotive, 7% preferred__.___- 1$1% 3-10* Capital Finance Corp., 6% pref. (s-a) $3 7-1 6-28 (Quarterly) $1% 10-1 10-1 
American Machine & Foundry Co. __....--~- 20c 3-10 Cariboo Gold Quartz Mining (quar.)________ t4c 4-1 3- 4 (Quarterly) $1% 12-23 12-23 
American Meter Co. (irregular) 50c 2-27 Carolina — “4 = — rts $2 4-1 3-25 Derby Oil & Refining Corp, $4 conv. pref.__ t$2 3-28 3-18 
American Nat'l Bk. & Tr. Co. (Chic.) (quar.) $2 4-14 Carpenter Steel Co. (interim 50 = 3-11 3- 6 ~— Detroit Hillsdale & South Western RR. (s-a) $2 7-6 6-20 
American News Co. (bi-monthly) 30c 3- 4 Case (J. 1.) Co., 7% pref. (quar.)____ $1% 4-1 3-12 Senei~anmeeh 5-43 
American Opticai Co. (quar.)_..___-_-__-- 25¢ 3-14 Celanese Corp. of America, common 50c 3-31 3-17 Detroit Michigan Stove Co. 
American Paper Goods, 7% pref. (quar.)—— $1% 3- 6 5“e prior preferred (quar.) -—~-----_---___ $1% 4-1 3-17 5% preferred (quar.) 5-15 
7% preferred (quar.)_.....__._...._.._- $1% 6- 5 7% priof preferred (quar.)—-------.-_____ $1% 4-1 3-17 5% preferred quar.) 8-15 
1% preiterred (quar.) Ea ee ES eae es a $1% 9- 4 7% second preferred (quar.) ee eee ee $1% 4-1 3-17 Det t Steel C i 
7% preterred (quar.)._-...--_--------- $1% 12- 4 Central Cold Storage Co. (increased quar.)__ 40c 3-16 3-6 roi SS a (irreg.) ------------ 3-21 
American Power & Light Co., $6 pref.__---- t75¢ 3-10 Central Electric & Telephone, com. (initial) 0c «3-31. -3-13, «© Devonian Ol) Co. (quar.)_—--——- - 3-14 
$5 preserred t624ec 3-10 6 % preferred tee.) 75¢ 3-31 3-12 Demey & Almy Chemical common (irreg.)—_ ae 
American Public Service, 7% preterred____ T$1% - 2-28 entral Bureka Mining (quar.) ——--——______ ) . 2-27 es ae - 
; Central Foundry Co., $5 pref. (stock div Diamond Alkali Co. (quar.)----.--.....- 50c 3-12 
American Radiator & Standard Sanitary ie ¢ib wer » oe Ama $5 Pp ( idend Distillers Corp-Seagrams (quar)... 3-16 
5% pref. (quar.) (payable in U. S. funds) 5- 1 


Corp., common 
American Rolling Mill, 4%2“% pref. (quar.) —_ 
Reduced 
American Ship Building Co., com. (irreg.) —. 
7% non-cumulative preferred (irreg.) _..~ 
American Steel Foundries (irregular) 
American Stores Co 
American Sugar Refining, 7% pref. (quar.) 
American Sumatra Tobacco (quar.)_________ 
American Tel. & Tel. Co. (quar.)_.____----_ 
American Tobacco Co., 6% pref. (quar.)—_-- 
American Trust Co. (San Francisco) (quar.) 


3-16 
2-14 
2-28 
2-28 
2-28 
2-21 


3- 5° 


3- 2 
3-16 
3-10 
2-28 
6-20 


Payable in common stock, at the rate of 
one full share of common for each $10 
of such dividends 

$5 preferred (accumulated) 
All arrears are now cleared with the above 
two payments. 
Central Illinois Light, 4%% pref. (quar.)__ 
Central Ill. Public Service Co., $6 preferred_ 
6% preferred 
Central Patricia Gold Mines, Ltd. (quar.)_. 
Extra 
Central & South West Utilities Co.— 
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Dixie-Vortex Co., class A (quar.)......____ 
Dobeckmun Co. (irregular) ..__.________- 
Doehler Die Casting Co. (interim) 
Doernbecker Mfg. Co. (irregular) 
Dome Mines, Ltd. (reduced) 
Dominion Foundries & Steel, Ltd. (quar.)— 
Dominion Glass Co., Ltd., common (quar.)__ 
7%. profersed (qeear:)......-. su. -_. 
Dominion Textile Co., Ltd. com. ‘quar.)_ 
“e preferred (quar.)_____ ee 
Dover & Rockaway RR. 
EI NS, SOU) i csp pe en peeicrrto 


4-1 
3-10 
3-28 
3-10 
4-20 
4- 1 
4-1 
4-1 
4-1 
4-15 
4-1 
4- 1 
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Amoskeag Co., common (semi-annual) 
$4.50 preferred (s-a) 

Anaconda Copper Mining Co 

Andes Copper Mining 

Armstrong Cork Co., 4% conv. pref. (quar.) 

Arnold Constable Corp. 


6-20 $7 prior lien preferred 

3-10 $6 prior lien preferred 

3-10 Central Steel & Wire, 6% pref. (quar.)______ 
3- 2 Champion Paper & Fibre, common 

3-11 Chartered Trust & Executor Co. (Toronto) — 
Quarterly 


Dravo Corp.— 
Quarterly 5- 1 
Quarterly 8-1 
Quarterly ll- 1 
Quarterly 12-27 
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Art Metal Works iquar.)______--__----____ 3-14 


Asbestos Corp., Ltd. (quar.)_._-_.-_-_-_------ 
Extra 

Asbestos Mfg., $1.40 conv. pref. 

Ashland Oil & Refining, common (quar.)-__-~ 
5% preferred (quar.) 

Atlanta Gas Light, 6% preferred (quar.)_- 

Atlantic Rayon Corp.— 
$2.50 prior preference (quar.)__-._ ~~. . 


3- 1 
3- 1 
2-28 
3- 9 


Chesapeake & Ohio Ry. common (quar.)__ 
4% non-cum. series A pref. (quar.)______ 
Chesebrough Mfg. Co. (quar.)__---_--_____- 
Extra . 
Chicago Corporation, 6% pref. (quar.)____ 
Chicago Flexible Shaft (reduced) 
Chicago Mill & Lumber Co. (irreg.)_-____-__ 
Chicago Railway Equipment, $7 pref. (quar.) 
Chicago Rivet & Machine Co. 
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Driver-Harris._ Co., common 

7% preferred (quar.)__._-._--___-_ 
Duke Power Co., common 

7% preferred (quar,) _.._..---__-_-_--_-- 
Duncan Electric Mfg. (quar:)____._________ 
Duplan.Corp., 8% preterred (quar.)_..-.. 
du Pont (E. I.) de Nemours & Co.— 

Common (reduced) 

$4.50 preferred (quar.) 


3-25 
4-1 
4- 1 
4- 1 
3-10 
4-1 


3-14 
4-25 


+ 
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Duquesne Light Co., 5% preferred (quar.)__ 

Durez Plastics & Chemical, com. (irregular) 50c 3-14 
6% preterred (quar.) 

East Malartic Mines, Ltd. (irregular) 

Eastern Gas & Fuel Associates 

442% prior preferred (quar.) 

6% preferred 
Eastern Massachusetts Street Ry.— 

6% 1st preferred 
Eastman Kodak Co., common (quar.)_ 

6% preferred (quar. EER FS REE 
Easy Washing Machine, Ltd.— 

7% preferred (accum.)__--_---_. _-___-__ 
Economic Investment Trust, Ltd. “(irreg.) —__ 

Eddy Paper Corp.___-__- . 
Edison Bros. Stores, common (quar.). 30c¢ 

5% convertible preferred (quar.)_.______ 

5% preferred, series 1941 oaite 
Elgin National Watch Co 25¢ 
El Paso Electric Co. (Texas) — 

$4.50 preferred (quar.) _.___ . $1% 
El Paso Natural Gas 60c 
Electric Controller & Mfg. Co._ ue 75¢ 
Electric Power & Light Corp., $6 pref. 5 +30c 

$7 preferred ____- ys +35¢ 
Electric Storage Battery Co. (quar.) - as 50c 
Empire Power Corp., $6 preferred (quar.)__ $142 

$2.25 participating aided t50c 
Employers Casualty Co. (Dallas, ‘Tex. , (quar. ) 30c 

Ba pres a CS SSR AE Sacer Ripe 30c 

Quarterly .........-- , ‘ i 30c 
Emporium Capwell Corp., 1% pret. $342 

412% preferred, series A. (quar.)_ . 56 “ac 

Common (quar.) __-- a 35c 
Engineers Public Service $5 pref. (quar.)___ $1% 

$5.50 preferred (quar.) r $155 

$6 preferred (quar.) ‘ $142 
English Electric Co. of Canada, Lta.— 

$3 non-cumulative class A (quar.)_._.__ t2%ec 
Erie & Pittsburgh RR. common ______-_____ 87%ec 

7% guaranteed (quar.) —.-...... i... 80c 
Erie RR. $5 preferred A (quar.) , $1% 

$5 preferred A (quar.)__._____- $1% 

$5 preferred A (quar.)__-________ $1% 
Ewa Plantation Co. _. pindiinat minal de acah 20c 
Exolon Co. _ ‘ a ivadeinsil 25c 
Falconbridge Nickel Mines, “Ltd. (interim) __ t5e 
Falstaff Brewing Co., 6% pref. (s-a) 3c 
Fansteel Metallurgical, $5 preferred (quar. $1% 
$5 preferred (quar.) ~~ = $1% 
$5 preferred (quar.) ~~. ; ws $1% 
$5 preferred (quar.) natant ities $1% 
Federal Mining & Smelting Sh scatibsitastiog $1 
Federal-Mogul Corp. -_---.-- int ‘ 25c 
Federal Motor Truck__-__. m evetisiapa eas 10c 


Atlantic Refining Co. (quar.)___._________-_ 

Atlas Corporation, common 

Atlas Powder Co 

Attias Press Os. 1eger....-... 

Auburn Central Mtg. Corp.— 
4% preferred (initial) 

Avondale Mills, common 

Bangor Hydro-Elec., 7% pref. (quar.)__---~ $1% 
6% preferred (quar.).._.---_--__-----_ $1% -- 

Bank of Nova Scotia (quar ) t$3 Cinn., New Orleans & Texas Pacific Ry. Co. 

Bankers National Investing Corp., common 6%c 5% preferred (quar.)----__---.--__~ niticuaties 
6% preferred (quar.)___........_______ Tec Sie peaserren (quer.) ............ acdc 


rber-Ellis Co. of Canada, Ltd. (irreg.)_.. %12%c - Cincinnati Street Ry. (irreg.)_- 
eroeaall Oil Co : 5 City Auto Stamping Co. (quar.)__--__--____ 


Bayuk Cigars, Inc. City Ice & Fuel, common 
Beattie Gold Mines, Ltd. (quar.)____-______ City Nat'l Bank & Trust Co. (Chic.) (quar.) 
Beech Creek RR. (quar.) Clark Equipment Co., common 


Beech-Nut Packing (quar.) 5% preferred (quar.) 
Belding-Corticelli, Ltd., common (quar.)-—_-_~ Cliffs Corp. (irregular) 
7% preferred (quar.) Climax Molybdenum Co.. 


2 le IE 35, Coe Clorox Chemical Co. (quar.) __ SS eS ed 
haaes yoo pe gy, De a Cluett, Peabody & Co. common (interim) __ _ 
Berens River Mines Ltd. (interim) 7% preferred (quar) -—-__.--_-_.-_____. 
Berghoff Brewing Corp. (quar.)____________ Coast Counties Gas & Elec. 

Bethlehem Steel Corp. 7% pref. (quar.)_—_ 5% ist preferred (quar.)_..._._._.________ 
Black & Decker Mfg. Co. (quar.)_.__.___--- Cockshutt Plow Co., Ltd 
Bliss & Laughlin, Inc., common Colgate-Palmolive-Peet Co.— 


% convertible preferred (quar. 84.26 preferred (quar.).................. 
PR a Bros. aaenon Co.— “ , Colt’s Patent Fire Arms Mfg. Co.__._____.__ 


6 Columbia Aircraft Products (initial) 
Fe oo yr hey ES Columbia Aircraft Products (initial) 
Bond Stores, Inc. (quar.)—_-_- Columbian Carbon Co. (quar.)_____________ 
Boston & Albany RR._____- Commercial Alcohols, Ltd., 8% pref. (quar.) 
Boston Elevated Ry. (quar.)__- Commercial Banking Corp.— 
Bower Roller Bearing..__--_ ~~~ $1.20 prior preferred (quar.)____________ 


Brazilian Traction Light & Power Co. Ltd.— Soe OGrettee AGUNRE.) QW Woe nm 
6% preferred (quar.)- ‘ mae Commercial Credit Co., common (quar. B mogen 


meewing Corp. of America (initial) __ 4%% convertible preferred (quar.) 
Briggs & Stratton Corp. Commercial Investment Trust, com. (quar.) 


right (T. G. y i se hee $4.25 convertible preferred (quar.)_______ 
a’ sosdaind (quar) sored Commonwealth Loan Co. (Ind.) 


Bristol Brass Corp.__.____-_- 5% preferred (quar.)____- Pe 
British-American Tobacco, Ltd. (interim) Commonwealth & Southern, $6 preferred___ 


British Columbia Packers (initial) Community Public Service 
Broulan Porcupine Mines, Ltd. (irreg.)_____ Compo Shoe Machinery, com. v. t. c. (quar.) 


ire, $2.50 convertible preferred (quar.)______-_ 
— fis a oe aN Confederation Life Assurance (Toronto) — 


TS i a A eS See Quarterly 


Bruck Silk Mills, Ltd. (resumed) Quarterly —_--~_--~ 
Brunswick-Balke Collender Co., com. (irreg.) Quarterly 


i I Quarterly 
Buckeye Pipe Line : Congoieum-Nairn, Inc. 


Bucyrus-Erie Co., common __-- Coniaurum Mines, Ltd. _..-._____--_______ 
1 preferred ‘iener: eee Connecticut Light & Power Co.— 


Budd Wheel Co. (irregular) _____- ud Common (quar.) —____ ---- 
Buffalo, Niagara & Eastern Power Co.— Consolidated Edison Co. of N. Y., Inc 
oe ee Ce Oe peeeenten. AGUGS) «Wc ne cape ence Ferro Enamel Corp. _____ PS te 25¢ 
6.4% preferred (quar.) _ eine E Consolidated Film Industries, $2 preferred__ Finance Co. of Amer., class A com. (quar.) 15c 
NESS ™ Sgn Consolidated Gas, Electric Light & Power Extra 5¢ 
Burd Piston Ring- Co. (Balt.)— Class B common (quar.)..____- . 15¢ 


Burlington Steel Co. (quar.) _ Common (quar.) Extra 5c 
Byers (A. M.) Co.. 7% pref ; 4%% preferred B (quar.) Va 54% preferred (quar.)—.__- lianas S%e 
0 preferred (represent 4% preferred C (quar.)..___-____-_- Fireman’s Fund Indemnity Co. (8. F.) 


Chicago Towel Co., common (reduced) ____ 
$7 preferred (quar.)_....-.~......-... 
Quarterly 

Chickasha Cotton Oil Co. (quar.)_.-.._____ 
(Quarterly) 

Christiana Securities Co., common (reduced) 
7% preferred (quar.) 

Chrysler Corp. (reduced) 
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ing the quarterly dividend of $1.75 due 
Nov. 1, 1939, and interest thereon to 


=e  —, Pe Se a ee 


California Ink (quar.) . onal ened 
Calumet & Hecla Cons. Copper Co. (Mich. )—— 
(Quarterly) 
Cambria Iron Co. (s-a)___- 
Campbell. Wyant & Cannon Fay. ‘Co. (irreg.) 
Canada Cement Co., Ltd., 642% pfd. (accum.) 
Canada Crushed Stone Corp., Ltd. (interim) 
Canada Dry Ginger Ale (quar.) 
Canada Foundries & Forgings, Ltd.— 
Class A (quar.) 
Canada Malting Co., , 
Registered shares (quar.) __ 
Bearer shares (quar.)__..__ 
Canada Northern Power Corp., com. (quar.) 
7% preferred (cuar.)_______. “a Be 8 
Canada Packers, Ltd. (quar.) _ hey heh ahs cote eh 
Canada Permanent Mortgace Corp. (quar.) 
Canada Wire & Cable Co., Ltd.— 
6%% preferred (quar.)___..-...________ 
Class A common (quar.)__.-_..__-___-__ 
Class B common (interim) 
Canadian Breweries. Ltd.. $2 pref. (accum.) 
Canadian Car & Foundry Co., Ltd.— 
7% preferred (accum.).........._____.___ 
Canadien Celanese, Ltd., com. (quar.)- 
Extra 
17% preferred (quar.) 
ESE ESR Se ny pn 
Founders rights ___ ME Te on ase aa yo 
Canadian Converters Co., Ltd. (quar.)______ 
Canadian Cottons, Ltd., common (quar.)____ 
Extra 
6% preferred (quar.) 

Can*dian Forei¢n Investment Corp., Ltd.— 
8% vreferred (qvar.)- sasecintakis MONTEL Sonne 
Canadian General Electric. Co., Ltd. (quar.) 
@anadian Industries, Ltd., class A (quar.)_— 

Class B (quer.) 


75c 


25c 
$1 
25c 
1$1% 
110c 
15¢c 


t37%ec 


t50c 
150c 
t15c 
1$1%4 
T$1 
t$2 


1$1% 
t$1 
th0c 
t75c 


t44c 
t25¢ 
t25¢ 
1$1% 
$1.15 
t$1 
150c 
ts1 
t$2 
t$1% 


ts2 
t$2 
t$1% 
ts$1% 
t$1% 
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Consolidated Investment Trust (Boston) — 
Quarterly 
Consolidated Laundries Corp.— 
$7% preferred (quar.)__......-...-.-:-. 
Consumers Power Co., $4% pref. (quar.)__- 
$5 preferred (quar.) _.....--..-.-L.---i-- 
Continental Assurance Co. (Chicago) (quar.) 
Continental Can Co. (interim) 
Continental Diamond Fibre. (quar.).....---~ 
Continental Oil Co. (Del.)_.--.----.--.---. 
Continental Steel Corp, common (irregular) 
7% preferred (quar.) 
Continental Telephone Co.— 
7% participating preferred (quar.)__... _~ 
642% preferred (quar.) 


Copperweld Steel Co., common 

5% convertible preferred (quar.)—-... ~~~ 

Cornell-Dubilier Electric Corp. 
Coronet Phosphate Co. (irreg.) _..-.-------- 
Crane Co., 5% convertible preferred (quar.) 
Crowell-Collier Publishing Co. (quar.)____--- 
Crown Cork & Seal Co., Ltd., com. (irreg.) 

$2.25 preferred (quar.) FL eS ES ait * 
Crown Drug Co. 

Crown Trust Co. (Montreal) (quar.) --..--. 
Crucible Steel Co. of America— 

5% convertible preferred (quar.)_.._-- -~ 
Crum. & Forster, 8% preferred (vear-end)-_~ 
Cudahy Packing Co., 6% preferred 

% preferred 
Culver & Port Clinton RR: Co. (s-a) 
Cuneo Press, Inc., 442% preferred (quar.)-—~ 
Curtiss-Wright Corp.— 

$2 non-cumulative class A (irregular)___~ 
Curtis Publishing Co., prior preferred (quar.) 
Cutler-Hammer, Inc. 

Daniels & Fisher Stores Co. (quar.)__-_-_~ 
David & Frere, Ltd., class A (quar.)__ ~~~ 
Extra 


Davidson-Boutell Co., 6% preferred (quar.) 
Dayton Rubber Manufacturing 


(increased quar ) 60c 


First Bank Stock Corp. (s-a)_..._.__ 
First National Bank of Hartford (quar.)____ 
First National Bank (Pittsburgh) (quar.)__ 
First National Stores (quar.)____. 

First State Pawners Society (Chi.) (quar. ). 

Flintkote Co., common (quar.) ~~~. +.._._ 
$4.50 preferred SOURED ne mosudécéinndn suns 

Foote-Burt Co. _.-_____-. PS SRS ET? 

Ford Motor Co. of Canada, Ltd.— 
eS ES ee sen ae meer 
GMS. I MENON D325 2 oie anti oc ccdiece 

Fort Wayne & Jackson RR.,-5%‘% pref. (s-a) 

Foster Wheeler Corp., $7 conv. pet. as ms cs 

Foundation Co. (Canada) (quar.)_....-__. 
Extra _ vege. 

Fuller (Geo. A.) Co., 4% conv. pref. (quar.) 

Gair (Robert) & Co., 6% preferred_______~_ 

Galveston-Houston Co. 

Gamewell Co., common. (irregular) 
$6 convertible preferred quar.) _...__.- 

Gannett Co. class B conv pref. (quar.)____-_ 

Garfinckel (Julius) & Co., com. (quar.)—_-- 
6% convertible preferred (quar.)---.. 

Garrett Corp. (irregular) 

Gatineau Power Co. (quar.)_..._-.__--__-_ 
512% preferred (quar.)__..._._-_____-_____ 
5% preferred (quar.)__....___-__- 

Gaylord Container Corp., common (quar.)__ 

Extra 
56%% preferred (quar.) __......__.----__ 

Gemmer Mfg. Co., $3 partic. pref. A (quar.) 
ne - ra iors hc erntets nlsinghn wine t mis mis 

General America Corp. (quar.)____-_______ 

General Bottlers 55¢c conv. pref. (quver.)____ 

General Box Co. (quarterly increased) 

General Cigar Co., com. (quar.)_____-_____ 

General Finance Corp. (quar.)______. 

General Fire Extingvisher Co. (irregular) __ 

General Mills, Inec., 5% pref. (quar.)___ B 

General Motors Corp., common. (irreg.)_._~ 
$5 preferred (quer.) ..-........-.222 ska 


30c 
$1'% 


$2 
62'ee 
$1% 
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Per 
Name of Company share 
General Outdcor Advertising— 

Common (resumed) 

$4 participating class A 

6% preferred (quar.)_......__.-.__....--. 
General Paint Corp., $2.67 pref. (quar.)___~ 
General Reinsurance («N. Y.) (quar.)__. ~~ 
General Theatres Equipment. Corp. 

General Telephone Corp., com. (quar.)__.__ 

$2.50 preferred (quar.)_........-.._----. 
General Tire & Rubber Co.— 

CH Pees. (GENE. ) 2 ctireentcneneccncs 
General Trust Co. of Canada (Montreal) — 

Non-cumulative preference (quar.) .. ~~ 
Georgia Power Co., $6 preferred (quar.)___- 

oe. > CS a eer 
Gibson Art Company quar.) -..-----. 

Gillette Safety Razor Co., $5 pref. (quar.)__ 
Glens Falls Insurance Co. (N. Y.) (quar.)—__ 
Globe Steel Tubes Co, —.--~..-...--~- silinta ous 
Goebel Brewing Co. (quar.) 
Gold & Stock Telegraph Co. 
Golden Cycle Corp 
Goodman Manufacturing Co. (irreg.)____--- 
Goodyear Tire & Rubber, common 

$5 convertible preferred (quar.)_....---~ 
Graton & Knight Co.— 

$1.80 prior preferred (s-a) 

Great Western Sugar, common 

7% preferred (quar.) _....-..-...----.-.--. 
Green (Daniel) Co., 6% pref. (quar.) etasaten 
Greene Cananea Copper Co. 

Greening .(B.) Wire Co., Ltd. (quar.)__-_~ 
Greyhound Corp. common (quar.)-.------- 

5%2% preferred (quar.) _._...-----------. 
Group No. 1 Oil Corp.. kaa mes 
Gruen Watch Co. common (quar. >: 

5% preferred (quar.) 
Gulf Oil Corp. (quar.)_._..----~--~-- 

Special 2 eeoree 
Gui Insurance Co. (Dallas, Texas) — 

Additional 
Gulf Power Co., $6 pref. (quar.) ~~ 
Gulf States Utilities, $6 preferred 

$5.50 preferred (quar.) 
Hall (C. M.) Lamp Co. —--- 
Hal! Printing Co. (quar.) ..-------- 
Haloid Company Sores 
Hamilton Cotton Co., Ltd. — 

$2 preferred (accum.) 

Hamilton Bridge Co., Ltd... _--~-- 
Hamilton United Theatres, 

7% preferred (accumulated) - 
Hamilton Watch Co. (irregular) 
Hammermill Paper Co.— 

4%2% preferred (quar.)_...-....---- ab 
Hanna (M. A.) Co., common 
Harbison-Walker Refractories Co.— 

5) ES eee 
Harrisburg Steel Corp. 

Hawaiian Commercial & Sugar Co., Ltd.— 

Quarterly ie Sa ce sible Nevada 
Hazel-Atlas Glass Co. (quar. WSs cdp tte Uhl Nia ican 
Deeeeine * OCorp. (GUR2.) .. 22020 -65566-4--~ 
Hecla Mining Co. (irregular) : 
Heileman (G.) Brewing Co 
Hein-Werner Motor Parts Corp.— 

(increased quar.) 

Helme (Geo. W.) Co., common (reduced) ____ 

7% protresé. (eGee.) ....~ ~~ +.4--- = 
Hercules Powder Co. 

Hettrick Manufacturing Co. 

Irregular 
Hewitt Rubber Corp 
Hibbard, Spencer, Bartlett & Co. 

Monthly 
Hibernia National Bank (New Orleans)-_--~ 
Hinde & Dauch Paper Co.,-common 

$5 preferred (quar:)__....~~-~---------- 
Holeproof Hosiery Co., 645% pref. (quar.)_- 
Hollander (A.) & Sons (irregular) 

Home Fire & Marine Ins. Co. (Calif.) (quar.) 
Honey Dew, Ltd. (quar.) .-----------~---- 
Hooker Electrochemical Co.— 

‘6% preferred (quar.)__ 
Hoover Ball & Bearing Co. 
Hoskins Manufacturing Co. 
Houdaille-Hershey Corp., class A (quar.). 

Class B (interim) 

Household Finance Corp., common (quar. pe 

5% preferred (quar.)__-- 
Howes Brothers, 6%¢ preferred (quar. ems 

7% first preferred (quar.)--~.-.-------- 

7% second preferred (quar.)__...-.------ 
Hubbell (Harvey) Co. (quar.)—------------- 
Humble Oil & Refining Co 
Huron & Erie Mortgage (quar.)—_-.--------. 
Hussmann-Ligonier 542% conv. pref. (quar.) 
Hyde Park Breweries Association 
Illinois Bell Telephone Co. 

Illinois Iowa Power 5% conv. pref.__-- 
Imperial Life Assurance Co. (Toronto)— 

Quarterly 

Quarterly 

Quarterly 

Quarterly 
Independent Pneumatic Tool Co 
Indiana Steel Products (irregular) 
Indianapolis Power & Light— 

5% % preferred (quar.) -.---~-~---------- 

Common --_---- —~ mibkohod 
Indianapolis Water Co., class A common___- 

5“ preferred A (quar. ak Pek Ate oe RR ES 
Industrial. National Bank (Chicago), com. __ 

4%% preferred (quar.) -~.--------------- 

Common 

412% preferred (quar.) - Sa Ra RE EO 
Inspiration Consolidated Copper 
Institutional Securities, Ltd.— 

(Bank group shares), class A 
Inter-Ocean Reinsurance Co. 

Inter-Ocean Securities Corp., com. A (irreg.) 

Class B common (irreg.) 

4% _preferred (s-a) 
International Business Mach. Corp. 
International Cigar Machinery Co 
International Harvester, 7% pref. (quar.)-- 
International Nickel Co, of Canada, Ltd.— 

Common (quar.) 

International Ocean Telegraph Co. 
International Salt Co. ~---- Dlr en cece iak 
International Silver Co., com. ” (irreg.) DERE Looe, 

7% preferred (quar. aa ee 
Interstate Hosiery Mills 
Investment Corp. of Phila. (quar.)_-----~- 
Iron Fireman Mfg. Co. (quar.)—--~----~----- 

Quarterly 

Quarterly 

Quarterly 
Irving Air Chute (quar.) 

Jacobs Aircraft Engineering (initial) 

Jaeger Machine Co. (irregular) 

Jamieson (C. E.) & Co. (quar.) ------------ 
Jefferson Lake Sulphir Co., Inc.— 

7% preferred (s-a) 

Jewel Tea Co. (auar.)------~-~~--~-------- 
Johns-Manville Corp., common 

7% preferred (quar.) ---~--~--------------- 
Jones & Laughlin Steel, common 

5% preferred class A (quar) 

5% preferred Class B (quar.)-.----------- 
Joy Mfg. Co. (quar.)---------------------- 


(quar.)..--.-.. 


(quar.)_ 


(monthly) 


$1.31% 


$0.0216 
$1 

50c 

50c 

50c 
$1% 
40c 

50c 


50c 
$1% 
50c 


(quar.) 


(quar.) 


When 
Payable 


4-15 
5-15 
5-15 
4- 1 
3-16 
3-16 
3-16 
4-1 


3-31 


4-15 
4-1 
4-1 
4-1 
5- 1 
4- 1 
3-12 
3-30 
4-1 
3-10 
3-31 
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Name of Company 


Joslyn Mfg. & Supply, common (quar.)____. 

Oc ‘peegeriea (ae .) .—..-....__..._........ - 
Kalamazoo Vegetable Parchment (irregular) 
Kansas City Power & .Light— 

$6 preferred B (quar.).......-......... 
Kansas Electric Power Co., 5% pref. (quar.) 
Katz Drug Co., $4.50 pref. (quar.)__.-_____ 
Kaufmann Department Stores, Inc.— 

5% conv, preference (quar.)__._._____-___ 
Keith-Albee-Orpheum Corp.— 

7% convertible preferred (quar.)_.....- 
Kelly Island Lime & Trans. -__-.___----___. 
Kelsey-Hayes Wheel, $1.50 conv. class A____ 
Kennecott Copper Corp. (quar.)_.._________ 

Special 
Kern County Land Co, (irregular) 

Keystone Public Service, $2.80 pref. (quar.) 

Keystone Steel & Wire Co. (irregular)_ 

Kilburn Mills 

Kimberly .Clark Corp., common (quar.)____ 
ne rn: CS en ee 

Kings County Lighting Co.— 

7% preferred (reduced quar.) 

6% preferred (reduced quar.) __- 

5“ preferred (reduced quar.) _ 
Klein (D. Emil) Co.__-- 
Koppers Co.,.6 preferred 
Kresge (S. 8.) Co. (quar.)__- 
Kress (S. H.) & Company, common________ 

6%. special. preferred (quar.)_...________ 
Kroger Grocery & Baking— 

6% first. preferred (quar.)__.._.________ 

7%. second preferred (quar.)__..________ 
Lake Shore Mines (reduced quar.) 

Lamson & Sessions, $2.50 pref. (initial quar. ) 
Lane-Wells Co. 
Lang (John A.) & Sons (quar.)__ 

ENE ee ARRESTS jt eS lg 4 

Landis Machine Co.— 
Quarterly 
Quarterly 
Quarterly 

7% preferred 

Quarterly 
Quarterly 
Quarterly 
Langiey’s, Ltd.— 
7%. convertible preference 
7% convertible preference 
7% convertible preference (accum.)______ 
7% convertible preference (accum.)______ 
LaSalle Industrial Finance, com. (quar.)__~_ 
Ro RSG siepiinabah cotmneieytns 94 
Lehigh Portland Cement— 
6%. preserren (due. )2 == 
Lehn. & Fink Products Corp: _.____.____-__-_-— 
Leonard Refineries (irregular) ____ soni abieerte te 
Leslie Salt Co. (reduced) 
Libby-Owens-Ford Glass (irregular) 
Life & Casualty Ins. Co. of Tenn. 
Liggett & Myers Tobacco— 
7%. preferred (quar.) 
Lily-Tulip Corp (increased quar.) _..__--___ 
Lima Locomotive Works (irregular) 
Lincoln Natl. Life Ins. Co. (¥t. Wayne)— 
BAvia 
Extra 
STEN areanatent xk aocsheatieides epBtta ae aleiege ds eociccuainiaeentvan tecewonated 
Lincoln Service Corp., common (quar.)____- 
7% prior preferred” (quar.)__--_-__----_- 
6% participating preferred (quar.)__-___ 
Lindsay Light & Chemical Co.— . 
7‘c. preferred (quar.) --.---_------_-----. 
Link Belt Co., 642% pref. (quar.)_________ 
Lion Match Co., com. (irregular) 
Liquid Carbonic Corp. (quar.)_-__-----___-_ 
Little Miami RR. Co.— 
Original capital * (quar.)_----.-----_----_~ 
Original capital ‘(quar.)_-_--_______-_-__- 
Original capital: (quar.)_-_-.____-__---__. 
Original: capitel. (quar.) .-..---.--.-...... 
Special guaranteed (quar.)___-__--______ 
Special guaranteed (quar) 
Special guaranteed (que2r.).....-...-..__ 
Special guaranteed (quar.)_._.---._____. 
Locke Steel Chain (quar.) 
Extra 
Lone Star.Cement. (quar.) _._.-.-.------__. 
Longhorn Portland Cement Co., common__ _ 
5’ participating preferred (quar.) ... ~~ 
Participating . 

5% participating preferred (quar.)___-.__ 
Participating 

5%: participating preferred (quar.)—______ 
Participating 

Louisiana Land & Exploration Co 

Louisville Gas & Elec. (Del.)— 

Class A (quar.) 

Class B (quar.) 

Ludlow Manufacturing. Associates 

Macassa Mines, Ltd. (quar.)_~-.-.----..-__ 

MacKinnon Steel Corp., Ltd.— 

7% convertible preferred (accum.)—.----~ 
Macy (R. H.).& Co 

Special 
Magma Copper Co. 

Magnin (I,) & Co. (quar.) ~~~ Ccseieatae eee 

6’o preferred (quar.) 

Quarterly 

Quarterly 
Magor Car Corp., common (irregular) 

ns Se SONU) no cen wind 
Mallory (P. H.) 

Mangel Stores, $5 preferred 

Manischewitz (B.), 7% preferred (quar.)____ 

Mapes Consolidated Mfg. Co. (quar.)__--_-- 

Maryland Fund, Inc. (irregular) 

Marshall Field & Co., 6% pref. (quar.)___~ 

6% second preferred (quar.)_...--...--~ 
Masonite Corp., common (quar.)_...--_-_-__ 
Massachusetts Investors, 2nd Fund, Inc._- 
Master Electric Ce. .(quar.)——-....---.... 
Mastic Asphalt Corp. (quar.) ~~~ 
Mathieson Alkali-Works, com. (quar.)— ~~~ 

eT gS a eae 
May Department Steres__.._._.__.___.-----. 
McClatchy Newspapers, 7% pref. (quar.)__- 

7% peepersed = (et.)..-- nnn 

To. preegerene:« Geet.) ~- nn ent 
McCrory Stores Corp. (quar.) ..----------. 
McGraw-Hill .Publishing 
McKenzie Red Lake Gold Mines, Ltd 
McKesson & Robbins, Inc., com. (irreg.) ~~~ 

5%.% preferred (quar.) ~~~ RET oi pels a 
Mead Corp., 

Mercantile Acceptance Corp. of California— 

5% preferred (quar.) 

5%. preferred (quar.) 

6%. preferred (quar.)____~_-~-~- 

6%: preferred; (qpar.) s...-----.....-... 

6%. preterrea: (Guar. ) <== -.- ~~... 

‘5% preferred. (quar.)—..-—.-.--.--------- 
Mercantiie National Bank & Trust Co. (St. 

Louis), common (quar.)_-..-......----~-~ 
Merck & Co., common 

.5%.% - preferred . (quar.) .-------------__. 

4'2% preferred (initial) 

Mergenthaler Linotype Co. (irregular) 

Messer Oil Corp. (irregular) 

Mesta Machine Co. (irregular) 

Miami Copper Co. (irregular) 


(quar.) —_- 


(accum.)_..... 
(accum.)..--. 


(quar.)_. 


Per 
Share 


75¢c 
$12 
15c 


$1'2 
$1% 
Sle 


$1% 


$1% 
25c 
$1 
25c 
25¢ 
25c 
70c 


25c 
15c 
t3c 


50c 
$1.31% 
25¢ 


25c¢ 
25c 
30c 
30c 
30c 
25c 


$1% 
25c 
$1.31% 


$1 
20c 
75c 
25c 


When 


Pay’bie 


3-16 
3-16 
3-16 


4- 
4- 
4- 


1 
1 
1 


3-14 
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2-27 
2-25 
3-16 
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Per 

Share 
50c 
$1% 


$1‘ 
$1% 
$142 
$12 
$1%% 


Name of Company 


Metal & Thermit Corp., common 
7 Beate: eee)... 2... 

Michigan Associated Telephone— 
6‘¢ pref. (quar.) 

Michigan Public Service Co.— 

Fe CI ociccc. cn ccmseienceedmemsints 

te. . + peepee 

6% preferred series of 1940 (quar.)__  - 

$6 junior preferred (quar.)—.......----. 

Mickelberry’s Food Products— 
$2.40 preferred (quar.).....-.------.-.. 
Additional 

Mid-City National Bank of Chicago 

Midland Oil Corp,, $2 convertible preferred 

Midland Steel Products Co., common 
$2 non-cumulative preferred 
STe. POC ee Sn Pn renee 

Midvale Co. (initial) 

Miller & Hart, Inc., $1 prior preferred 

Minneapolis-Honeywell Regulator (quar.)_~ 

Extra 

Minnesota Mining & Mfg. Co. (reduced) __-_~ 

Mississippi Power Co.,.$6 preferred (quar.)—— 
oe BOGE HOUT naan cewnens sae 

Mississippi River Power, 6% pref. (quar.)__ 

Mississippi Valley Public Service, common_ _ 
CWS SPU ae CR ac sik noenctsnded 

Modern Collet & Machine (quar.)-.-...-.-. 

Modern Containers, Ltd., common (quar.)—— 

Extra 

5'2‘o preferred (quar.) 

Modine Manufacturing (quar.) ...--------- 

Mohawk Carpet Mills, 

Monarch Life Ins. Co, (Mass.) 

Monroe Chemical Co. $3.50 pref. 

Monsanto Chemical Co.— , 
$4.50 preferred A 
$4.50 preferred B (s-a)_ 
$4 preferred C (s-a) 

Montreal Cottons, Ltd., common (quar.)_.. 
7% prefemed: 4908f.) ou... cc 

Montreal Loan & Mtge. Co. (quar.)_.-_--- 

Morgan (J. P.) & Co 

Motor Finance, $5 pref. 

Motor Wheel Corp 

Mueller Brass Co.. (irregular) _.___ 

Muncie Water Works Co., 8‘2 pref. 

Murray Ohio Manufacturing 

Muskegon Piston Ring 

Mutual Chemical Co. of America— 
G@ DIGSTeee (GE) one oe edie es 
Quarterly 
Qua THOT Bin ai inne en 
Quarterly 

Myers (F. E.) & Brothers 

Nash Kelvinator Corp 

Nashua Mfg. Co., 1st pref. 

National Battery Co.— 
$2.20 convertible preferred (quar.)_-----~ 

National Biscuit Co., 

National Boulevard Bank of Chicago (quar.) 

National Breweries, Ltd., common (quar.)-—-~ 
TO DCU (ORE. ) asin cnet mnnincnne 

National Bronze & Alum. Foundry Co.— 
Irregular 

National Cash Register Co. 

National Casualty Co. (Detroit) (quar.)___- 

National City Lines, Inc., common (quar.)__ 
COs AR Sati nce eeccedeseneeniin 
$3 convertible preferred (quar.)_.________ 

National Container Oorp. (irregular) 

National Cylinder Gas Co 

National Dairy Products Corp. 

National Discount Corp., common (quar.)—— 
5 & preterrea: (GURE.) cose. eticn some 

National Elec. Welding Machines Co. (quar.) 
Quarterly 
Quarterly 

National Gas .& Electric Corp 

National Lead Co., common 
7%: preterred A .(q@uar.).........._~..... 
6%- preferred B.-.(quar,) ......-....-...... 

National Malleable & Steel Castings (irreg.) 

National Paper & Type Co.— 

5% preferred (s-a) 

National Refining,. $6 prior preferred 

National Rubber Machinery (irregular) 

National Standard Co. (quar.)_.-------____ 

National Steel Car Corp, Ltd. (quar.) .____ 

National Steel Corp. (quar.)__-_-.------__ 

National Supply Co., 542% prior preferred__ 
6c: prior preferred 

Negus Mines, Ltd. (interim) 

Neisner Brothers, Inc.»(quar.)-..-..---_---_ 

Nelson (Herman) Corp. (resumed) 

New England Public Service Co.— 
$6 prior lien preferred 
$7 prior lien preferred 

New Engiand Tel. & Tel. Co. 

New Idea, Inc. 

New Jersey Zinc Co 

N, Y. City Omnibus Corp. (quar.) ._----__- 

New York Power & Light, $6 pref. (quar.)—_ 
1% preferred (ques.) ..-......._....-... 

New York & Queens Elec. Lt. & Pwr. Co.— 
Common (reduced) 

New York Transit Co. 

Newark Telephone Co. (Ohio) (irregular)__ 

Newberry (J. J.) Co. (@UGP.) ~~... conn 

Newmont Mining Corp 

Newport News Shipbuilding & Dry Dock— 
$5 conv. preferred (quar.)_--...-_.-----. 

Newport Industries (irregular) 

Niagara Lower Arch Bridge Co., Ltd.— 
Reduced. 

Niagara Shares Corp. 

B%- preseenee A. ANOS.) nc Sew cced acca 

Niles-Bement-Pond Co. (irregular) 

Nineteen Hundred Corp, class A (quar.)_-.- 
Class A (quarterly) 

Class A (quarterly): 

Noma Electric Corp. (irregular) 

Noranda Mines, Ltd. (interim) 

Norfolk & Western Ry. Co., common (quar.) 

North American Co. (stock dividend) — 

One share of Detroit Edison stock for each 
50 shares held. Payment is subject to 
approval of SEC ; 

6%. preferred (quar.)__._._---- Ge Se 

5%%e preferred (quar.)..-.-.-...-..___. 

North American Finance Corp., cl. A (quar.) 
Prisr profegred: (GG8P.) —.— nn toc ee ns. 
(1% - preferred (quar.)_..-.-----~- Spiieabieienhi anes 

North River Insurance Co. (quar.)_..-.. ~~~ 

North Texas .Co 

Norwich Pharmacal- Co 

Noe-Sag Spring (irregular) 

O’Brien Gold. Minés,- Ltd. lirregular) 

Ohio Edison Co., $5 pref. (qQuar.)_...--_--_ 
OG .preramees (GGRR.) o.oo cena 
$6.60 preferred (quar.).---------------_ 
$7 ~preferred (quar.).....i—-—..-~....... 
$7.20 preferred (quar.)..---~--~~.. ine citisions 

Ohio Finance .Co., common (quar.) —... ~~ 
5. prior preferred (quar.) ~~~ atts 
6%. preferred (quar.)....--_--_-- phen 

Ohio Oil Co., 6% preferred (quar.)— 

Ohio .Seamless Tube, common (irregular) = — 
$1.75 prior preferred 

Oklahoma Gas & Elec. Co., 7% pref. (quar.) 
S% prefecred (Guat: }—.W.. 2... nce 


Payable 
3-10 
3-31 


(s-a) 
(quar.)___- 


SS 8 Cena 


(quar, ) 
25c 


$1% 
$142 
$142 
$lle 
(irregular) —_ 


OS inane 


$50c 
t44c 


50c 
25c 
25¢ 
25c 
50c 
75¢ 
25c¢ 
20c 
20c 
50c 
$1% 
2c 


COMBED cacetcnies 


When Holders 


of Ree, 
3- 2 
3-20 


3-14 


3-14 
3-14 
3-14 
3-14 
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THE COMMERCIAL & FINANCIAL CHRONICLE Monday, March 9, 1942 





Per When. Holders Per When Holders 
Name of Company share Payable of Rec. Name of Company Share Payable of Rec. 


Rochester Tel. Corp., 64% ist pref. (final) $156 4-1 ia Union Gas Co. of Canada, Ltd. (quar.)___ 120c 3-14 ‘ 
Roesser & Pendleton (quar.)_._._.---_____ 25c 4-1 Union Investment Co., 7.6% pref. (quar.)__ 95¢ 4-1 
Rohr Aircraft Corp. (irregular) _......._.___ 25c 3-10 : Union Pacific RR., common (quar.)________ $1% 4-1 
ee alicia tS SE atl 15c 3-31 4° preferred (s-a) lait ten eelinatan $2 4-1 
Otis Elevator Co.. common 20c 3-20 Russell Manufacturing Co.____-___________ 37%ec 3-16 Union Premier Foods Stores, common (quar.) 25c 3-14 

6% vreferred iquar.) $1% 3-20 Ryan Aeronautical Co. (resumed)_________ 25c 3-25 ee Fe 5 pe arnt 3-14 

Otis Steel Co., $5.50 conv. first preferred__  t$2% 3-14 St. Helen's Pulp & Paper (irregular) 20c 3-10 SE Se 3-10 

Ottawa Electric Railway (quar.)_....______ 30c 4-1 St. Joseph Lead Co.—_--—_--__-___- whetsnnd sige 50c 3-10 Union Twist Drill Co. (quar.)_..______ 3-30 

Ottawa Light, Heat & Power, Ltd— Safety Car Heating & Lighting ae 4-1 United Aircraft Products, com._..._______ 3-16 
Common (quar.) : t15c San Antonio Gold Mines Ltd. (s-a)_—— United Dyewood Corp., 7% preferred 4-1 
5% preferred. (quar.)=..__=.._..__.__--- $1% Extra United Elastic Corp. (irregular) 3-24 

Pacific Coast Aggregates SY Sea 3c Savannah Elec. & Pow. Co., 6% pref. (s-a) United Gas & Electric Corp., 7% pfd. (quar.) i, 3-20 

Pacific Indemnity Co. (quar.)___.--_--_--- 50¢c 6%e% debenture D (quar.)_------------- United Gas Improvement, 3-31 
Extra : ras 25c 7h Gees © (euar,)...._._............ $5 preferred (quar.) 3-31 

Pacific Mills Co 50c 7%% debenture B (quar.)._.--.-...._.. United Light & Railways Co.— 

Panhandle Producing & Refining (initial) —- 10c 8% debenture A (quar.)___------~-_-__. 7% prior preferred (monthly) 4-1 

Paraffine Companies, Inc., common (quar.) - 50c Schenley Distillers 542% pref. quar.)__-__- 6.36% prior preferred (monthly) re 
4% preferred (quar.)_...-.._-_---------- $1 Schiff Company, common (quar ) 6% prior preferred (quar.) 4-1 

Paramount Pictures, Inc., common 25c 5'’2% preferred (quar.)-------------__- United New Jersey RR. & Canal Co. (quar.) 4-10 
6% ist preferred (quar.) __-------------- $1% Schlage Lock Company (quar.)-..-.--____. United Pacific Insurance Co. (quar.) 3-27 

Park & Tilford, 6% convert. pfd. (quar.)_- 75¢ Scott Paper Co., common (quar.)~~------~-. Extra 3-27 

Parker Appliance Co. (quar.)_.---~~----- 25c $4.50 preferred (quar.)—---__-___- United Paper Board Co., common (resumed) 3-16 

Parker-Woiverine Co. —~ 25c $4 preferred (quar.) -.-.-.---------~-----. 6“e non-cumulative preferred (irregular) __ $3 3-16 

Paton Manufacturing Co. Ltd., com. (quar.) t50c Scranton Lace Co. (irregular) United Power & Light, $6 preferred , 4-1 
7% preferred (quar.)-.-----------~-~--- $$1%4 Seaboard Oil Co. (Del.) (quar.)-----_--~-~-~- U. S. Graphite Co. (irregular) 3-16 

Peck, Stow & Wilcox Co Sears, Roebuck & Co. (quar.)_..------_-_-_- U. S. Leather Co., 7% prior preferred____ 4-1 

Sg SRS RE St ee Second Standard Royalties, Ltd.— U. S. Pipe & Foundry Co. (quar.)__._______ 50c 3-20 

Penn Electric Switch— 12% preferred (accumulated) Quarterly 6-20 
$1.20 preferred, class A (quar.) ~-~-~~-... Securities Acceptance Corp., com. (quar.)___ Quarterly 9-19 

Pennsylvania-Dixie Cement Corp.— @% preferred (quar.) Quarterly 12-19 
7% convertible preferred, series A Security Engineering 7% pref. (quar.)_____ U. S. Playing Card Co. (quar.)___._._ > Seige 

Pennsylvania Edison, $2.80 pref. (quar.)— ~~ Seeman Brothers, Inc. (interim) Extra &. 2 
$5 preferred. (qust.) —...-_.....-......-. $1% Extra U. S. Printing & Lithograph Co.— 

Pennsylvania Glass Sand Corp., com. (quar.) 25c Serrick Corp., class B 6% convertible preferred A 4-1 
5% preferred (quar.).....-------__.____ $1% 90c convertible class A U. S. Steel Corp., common $1 3-20 

Pennsylvania Industries, Inc., $6 preferred_ t$2 Sharon Steel Corp., United States Sugar Corp.— 

‘Pennsylvania Power & Light, $5 pref. (quar.) $1% $5 convertible preferred (quar.)___-_____ Common (increased quar.)_...-_-_-____ 15¢ 3-10 
$6 preferred (quar.)_.--__---_---_---_--- $1% Sharp & Dohme, Inc. (irregular) 6.4% participating preferred (increased) 40c 3-10 
$7 preferred (quar.)__________----_------ $1% Shattuck, Frank G. Company (quar.)____-_ Extra 15¢ 3-10 

Pennsylvania Salt Mfg. Co. ~__.-----.---. $2 Sheep Creek Gold Mines, Ltd. (quar.)__ ~~ $5 preferred (quar.).......__- $1% 4-15 

Pennsylvania Water & Power Co.— Extra — ~~ $5 preferred (quar.)_.--__.--...._--___. $1% 7-15 
Common (quar.) $1 Sherwin-Williams of Canada, Ltd.— U. S. Tobacco Co., common (quar.)—..._____ 32¢ 3-16 
$5 preferred (quar.).........---..----- $1% Common (interim) 7% non-cumulative preferred (quar.)_____ 43%c 3-16 

Peoples Drug Stores, Inc. (quar.) --.------ 40c 7% preferred (quar.)--------~.------~-_. U. S. Truck Lines, Inc., of Dela. (quar.)____ 25c 3-16 

Peoples Gas Light & Coke Co. -----------. $1 Signal Oil & Gas Co., class A (quar.)-_--~_ Universal Products Co. (irregular) 25c 3-31 

Peoples Nat’! Bank of Wash. (Seattie) (quar.) 25c SE Me CO GD aces ean nicr aon seteeneyen aogom aopari artes Upressit Metal Cap Corp., 8% preferred____ +$2 

‘Perfection Stove Co. (quar.)_._..--.---...-. 374ec Simon (H.) & Sons, Ltd. common (quar.)_— Upson-Walton Co. (quar.)_.._.-_ 20c 

Perron Gold Mines, Ltd. (quar.) _...-.------ t4c Extra Utah Oil Refining Co. (quar.)__..__-_______ 10¢ 
Extra tlc 7% preferred (quar.)__._.------~------~- Utah Power & Light Co., $7 preferred +$1% 

wet Milk Ose. (quar.)_.......—..-........--.. 25¢ Simonds Saw & Steel Co $6 preferred t$1% 

Pfeiffer Brewing Co 25c Siscoe Gold Mines, Ltd Utica Knitting Co., 5% prior pref. (quar.) 62%2c 

Phelps Dodge Corp. 40c 5 eae ded Quarterly 62%ec 

‘Philadelphia Co.— Snider Packing Corp . Quarterly 62%c 
$6 preference (quar.)__..__--__--__--__-. $1% Special 

; $5 preference (quar.)~..-.---.....--.... $1% Snyder Tool & Engineering (quar.)—.._-_-__ 

Philadelphia Electric Power Co.— Socony-Vacuum Oil C 

: i eee (ORT). on Stim me 50c I a Sa chsh core name 

South Carolina Power Co.,— 


aa et ee ee ae 25c 
Phoenix Insurance Co. (Hartford) (quar.)—— 50c $6, first preferred (quar.)____-_-_-________ 
South Penn Oj] (quar.)__._..-~-~.-__-_-_. 


Phoenix Securities, $3 conv. pref. A (quar.) 75c 

‘Pickle Crow Gold Mines Ltd. (quar.)____-_ Southern & Atlantic Tel. Co., gtd. (s-a)__- 
Pilot Full Fashion Mills, Inc 10c Southern California Edison-—— 

Original preferred (extra) 


Additional 
Southern Colorado Power, $7 preferred____ 


6%2% preferred (s-a) 
Pioneer Gold Mines of British Col. (quar.) Southern Phosphates Corp. _...-__--_____-_ 
Southland Royalty Co 


iPittsburgh, Bessemer & Lake Erie RR. Co.— 
Semi-annual Southwest Natural Gas, $6 preferred A____ 
Pittsburgh Forgings Co Southwestern Associated Telephone— 
Plomb Tool Co., common Se TIES QQUNIN GB  ines so cpahumustevenepebonaunewenntren 
Common Southwestern Gas & Elec., 5% pref. (quar.) 
' Common Southwestern Life Ins. Co. (Dallas) (quar.) 
Plymouth Oil Company Spalding (A. G.) & Bros. ist pref. (initial) 
Pollock Paper & Box Co., 7% pref. (quar.)— Sparks-Withington Co.— 
Potash Co. of America (quar.)__....-~--_-- 6% convertible preference (quar.)__._____ 
+ Special Spencer Kellogg & Sons (quar.)____-_------ 
Powdrell & Alexander, Inc. (increased) Spencer Trask Fund, Inc. (quar.)_......--- 
Pratt & Lambert, Inc Spiegel, Inc.— 
Preferred Accident Insurance Co. (quar.)_-~ $4.50 convertible preferred (quar.)__.----~ 
Preston East Dome Mines (quar.)_______--- Staley (A. E.) Mfg. Co. $5 pref. (quar.)____ 
ice Bros. & Co., Ltd., 542% pref. (quar.)— Standard Brands, $4.50 pref. (quar.)____-_ 
rocter & Gamble Co., 5% pref. (quar.)__- Standard Coated Products Corp., $1 pref.__ 
Progress Laundry Co. (quar.)__-__----__-_-- Standard Fire Ins. Co. (N. J.) (quar.)-- ~~ 
. Extra ene Standard Oil Co. (Calif.) (increasea,___._ 
Prosperity Co., 5% pref. (quar.)-------_ eee Standard Oil Co. (Indiana) (quar.)_..___ 
| 5% preferred (quar.)__.__-._____-__-- folie Standard Oil of Kentucky (quar.)____--~~ 
Provident Loan & Savings Society of Detroit Standard Oil Co. (Ohio), common (quar.)-_— 37%4ec 
' Common (quar.) 5% preferred (quar.)..._..._........... $1% 
Public National Bank & Trust Co. (quar.)__ Standard Paving & Materials, Ltd.— 
Public Service Co. of New Hampshire— Participating conv. pref. (accumulated)_.. #31 %ec 
, $6 preferred (quar.)_...--......--.----. Standard Silica Corp., common 20¢ 
SS preferred (quar.)_._.....-..---.--.-. Standard Wholesale Phos. & Acid Wks., Inc.— 
Public Service Corp. of New Jersey— Quarterly 
Starrett (L. 8.) Co. (irreg.) _.__-__----------. 


Common 
8% preferred (quar.)_.....-.----.---.-. Stearns (Frederick) & Co., common 
7% preferred (quar.)_......--..-.--_--. 5% partic. preferred (quar.)__.__________ 
Se eeeeeeeen (euer.) ..................... Stedman Brothers, Ltd., common (quar.)__- 
6% preferred (monthly) Extra 

6% convertible preferred (quar.)______-___ 


6% preferred (monthly) 
Public Service (Okla.) 5% pref. (quar.)___~ Strawbridge & Clothier 5% pref 
$5 preferred 


Publication Corp. common voting (quar.)__- 
Sudbury Basin Mines, Ltd. (interim) 


Common non-voting 
Original preferred (quar.)______.---_____ Sullivan Consolidated Mines, Ltd. (irreg.)_—~ 
Sun Oil Co. (quar.)...-.-.-----.-------. 


7% ist preferred (quar.)___.__-___________ 
Public Service Electric & Gas— Sunray Oil Corp. 542% conv. pref. (quar.)__— 
2% preferred (quar.)_.._.___--___---________ Sunset Oils, Ltd S$ -prefetred: (atar.) ............4.--._.... $1% 
$5 preferred (quar.)_..__._._..________< . Sunshine Mining Co. (quar.)__.---..--__---- Westinghouse Air Brake Co 25c 
eee Sutherland Paper Co Weston (George), Ltd: (quar.).......-___. +20c 
Pure Oil Co., 5% preferred (quar.)--...___- Swift & Co. (quar.)_...____--------------- Weston Electrical Instrument Corp 50c 
pee weeeerren (euer.) Special Weyerhaeuser Timber Co. (irregular) 25c 
Quaker Oats Co. common (quar.)_-.----_--_ Sylvanite Gold Mines (reduced quar.) _-.___ Wheeling Steel Corp., common (irregular)__ 50c 
oo peeeeered. feuer.)... - Tacony-Palmyra Bridge, common (quar.) ~~~ $5 convertible prior preferred (quar.)__~- 
Quaker State Oil Refining Corp Class A. (quar.) _.........-+--.--------.--- Whitaker Paper Co., common (quar.)— ~~~ $1 
Radio Corp. of America— 5% preferred (quar.) _..__-.-------------- i: .  -. gel” US PRR R aac une aa 
$3.50 1st convertible preferred (quar.)__~ Talcott (James), Inc.—- White Motor Co 
$5 preferred B (quar.).................. 542% participating preferred (quar.)___~- White Sewing Machine, $4 convertible pref. 
Ralston Steel Car Co., common Participating Whitman (Wm.) Co., 7% pref. (quar.)___ 
a eines Common Wieboldt Stores, Inc., $5 prior pref. (quar.) 
Rath Packing Co Taion, Inc. (quar.) ....._-------...-~--~-—- itt oo, a |S a 
Raybestos-Manhattan, Inc. _________-______ Technicolor, Inc. Willson Products (quar.)_.__..--..---.---. 
‘Reading Co., 2nd preferred (quar.)_________ Telephone Bond & Share Co., Winsted Hosiery Co. (quar.)__--__-----___. 
, 4% non-cumulative first preferred (quar.) Tennessee Corp. Extra 
Texas Company (quar.)__-------~------~-~-- Quarterly 


‘Reed Drug Co., 
Texas Gulf Sulphur Co. (quar.)-_---------- Extra 


eisai incncienasaschaeeiesenestyacanenne 
Reed-Prentice Corp., 7% preferred (quar.)__ Texon Oil & Land Co. (irregular) ew 
xtra 


Regent Knitting Mills, Ltd. _..-..----_-___ Thermoid Co., $3 preferred 
$1.60 non-cumulative preferred (quar.)__ 1 Thew Shovel Co., common (irregular) Wisconsin Electric Power— 
Quarterly _1% preferred (quar.) _...--------~---~---~- * 6% preferred (1897) (quar.)__....._----- 
Quarterly Thompson Products, Inc., common (irreg.) ~~ Wisconsin Power & Light Co., 7% pref 
| Reliance Grain, Ltd., 642% pref. (accum.) $5 convertible preferred (quar.)~---~----~-- 6% preferred 
Reliance Manufacturing Co., common Tilo Roofing Co., common (quar.)-~~-~------ Wood (Alan) Steel Co., 7% preferred 
7% preferred (quar.)—..--.......-..... $1.40 convertible preferred (quar.)—..---~- Woodward & Lothrop, common (quar.) ~~~ 
Reliance Steel Corp. (irregular) _. Time, Inc. (interim) 9 SUORRETOR 1OGET A nde cw tednne 
Remington Rand, Inc. common (irregular) __ Timken-Detroit Axle Worthington Pump & Machinery Co.— 
' ‘$4.50 preferred (quar.)_....----------__. Tobacco Securities Trust Co., Ltd.— 4%2% convertibie prior preferred (quar.)~ 
‘Republic Investors Fund— American deposits rcts. ord. reg. (final) _~ 442% prior preferred (quar.)__..-----. 
' '6% preferred A (quar.)__-~------------~_ American deposit rets. deferred reg. (final) Wright-Hargreaves Mines, Ltd. (quar.) ~~~ 
Wrigley (Wm.) Jr. & Co. (monthly) 


.6% .preferred B (quar.)__----------_----. Todd Shipyards 
Republic Petroleum Co., Tokheim Oil Tank & Pump Co. (irreg.) ---- Monthly 


Republic Steel Corp. common Toronto General Insurance Co. (annual)----~ Wurlitzer (Rudolph) Co.— 
Toronto General Trusts Corp. (quar.)_----- 7% preferred (auar.)..........2nndneu~s 


6% conv. preferred (quar.)_..-_.-----... 
6% conv. prior preference A (quar.)_.-_ _ $1% Trinity Universal Insurance Co. (Dallas)__-~- Yellow Truck & Coach Mfg. Co., common ___ 


Revere Copper & Brass— Additional Class B 
| 5%% pref. (clears all arrears) t$5% Additional 7% preferred (quar.) 
5%% preferred (quar.)_......_._---_--.__ $1.31% Quarterly Youngstown Sheet & Tube (quar.)_...---. 
7% preferred Quarterly 5%2%. preferred (quar.)_............... 
oS En Troy & Bennington RR. (s-a) $5 Youngstown Steel Door (irregular) 
‘Rheem Manufacturing Co., (quar.)_....___ Truax-Traer Coal 
Rich’s, Inc., 64%2% preferred (quar.)_...__-- 5%% preferred (quar.)...._---..------- *Transfer books not closed for this dividend. 
Richardson Company (irregular) S&. pesgerted. (qner.) «22-8, +On account of accumulated dividends. 
tPayable in Canadian funds, tax deductible at the source. 


Robertson (H. H.) Co. (quar.)._.---_--___ ‘Tuckett Tobacco Co., Ltd., 7% pref. (quar.) 
« BXUS , --a-yeenperacscsr presser: Union, Carbide & Carbon Corp . resident. tax, 15% ; resident. tax,.2%. .a.Less British income. tax. 


Per When 

Name of Company Share Pay’ ble 

Omaha National Bank (quar.) ~......_ ae $i% 3-16 
Omnibus Corp., 8% conv. preferred (quar.)— $2 4- 1 
Oneida, Ltd., common (quar.)__..___-_-______ 18%c 3-14 
7% participating preferred (quar.)_..._~~ 43%c 3-14 
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Quarterly 62%ec 
Van de Kamp’s Holland Dutch Bakers, Inc.— 
S650 pemrerree 4euers7.._.............~-.4 $1% 
Common (irregular) — + SEN Se - 15¢ 
Van Dorn Iron Works_ _- ..____ 50c 
Van Norman Machine Tool Co.____..._..._._- 25c 
Vapor Car Heating Co., 7% pref. (quar.)__ $1% 
ob gS $1% 
7% preferred (quar.)......__._~~ TPE SEES $1% 
km | SRP eee $1% 
Common 50c 
Veeder-Root, Inc. (irregular)___- PRS aRS: 50c 
Vensusee, nen. (Reon) .................... t10c 
Vicksb’g, Shrevep't & Pacific Ry., com. (s-a) $242 
gS ere $212 
Victor Equipment Co., $1 convertible pref. t50c 
Victor-Monaghan Co., 7% pref. (quar.)__ $1% 
Viking Pump Co. (Del.), common 50c 
$2.40 preferred (quar.)...._..-__-___-_.. 60c 
Virginia Elec. & Power Co., $6 pref. (quar.) $1% 
Virginian Railway (quar.)__....._--_-_._.. 62'ec 
6% preferred (quar.) 37%ec 
6% preferred (quar.) 37'%ec 
Vulcan Detinning Co., com, (irregular)... $l 
sp gh AE, a a RE $1% 
Wacker-Wells Building Corp. _.....---.___- 50c 
Wagner Electric Corp. (quar.)_..__________ 50c 
Waite Amulet Mines, Ltd. (interim) ~~~ oi +10c 
4%% preferred (quar.)__._._________ inte $1% 
Waldorf System, Inc. (irregular) 25c 
Walgreen Co., common (quar.)_...--______ 40c 
Walker (H.) Gooderham & Worts, Ltd.— 
Common (quar.) $1 
BR Sf REE SE 25c 
Wamsutta Mills 50c 
Warner Aircraft Corp. (initial) 10c 
Warner & Swasey Co, —_..--.....--.-----.. 40c 
Warren (S. D.) Co. (irregular) 75c 
Washington Ry. & Elec. Co.— 
5% preferred (quar.)-........._..----_... $1% 
5% preferred (s-a) $2% 
Washington Water Power, $6 pfd (quar.)_ $1% 
Welch Grape Juice Co, _____- piairiaemecoiieigeiinaesatbsititelahd 25c 
Wellman Engineering Co. (initial) 10c 
Wesson Oil & Snowdrift Co. _..__._---_----- 25c 
West Indies Sugar Corp., 5% preferred (s-a) $1% 
West Virginia Pulp & Paper (reduced) 25c 
West Virginia Water Service Co.— 
a $1% 
Western Exploration Co. (quar.)__.... --. 2c 
Western Tablet & Stationery Corp.— 
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THE COMMERCIAL & FINANCIAL CHRONICLE 


Volume 155 Number 4053 987 


Stock and Bond Sales «» New York Stock Exchange 


DAILY WEEKLY YEARLY 





WOTICE—Cash and deferred delivery sales are disregarded in the day’s range, unless they are the only transactions of the day. No account is taken of such sales in computing the range for the year. 
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Transactions at the New York Stock Exchange 
Daily, Weekly and Yearly 


U.S. Government Securities on the New York Stock Exchange 
Below we furnish a daily record of the transactions in Treasury, Home Owners’ Loan and Federal Farm Mortgage 
Corporation coupon bonds on the New York Stock Exchange during the current week. 
Figures after decimal point represent one or more 32d of a point. 








Untted States 
Government 
Bonds 


Ratiroad 


Week Ended and Miscell. Foreton 


Mar. 6, 1942 








Mar. 6 


Feb. 28 


Datly Record of U. S. Bond Prices\Feb. 28 


——— = 


Mar. 2\|Mar. 3)! 


Datly Record of U. 8. Bond Prices 








Treusuiy 115 115.16 
‘ , 4348, 1947-52 vy | 145 : __| 115.16 
| sein (ia a rellee NPOMAPSA 0. ac eth . Total sales in $1,000 unites ce ve : _.-| 115.16 
$4,295,000 $319,000 - SOOT SNS... . . : 8 

High 


4s, 1944-54. ...........4j Low. a 108.8 
Close a ts -| 108.8 
Total sales in $1,000 units. __ sera i 3 : 7 


High 
3%s, 1946-56... Low. 
Close 
Totai sales in $1,000 units. _- 


High 


Treasury High 
2348, 1950-52. ....._...{ Low. 


Close 
Total sales in $1,000 units___ 


High 
2348, 1952-54. -........{ Low. 


Close 
Total sales in $1,000 untis.__ 


H 
2s, 1986-$8........--|Lam. 





—_—— 


2,436,605! $43,817,000 

















108.8 
Jan. 1 to March 6 


1942 1941 
23,121,571 


f Week Ended March 6 
1942 1941 
2,436,605 1,903,540 


$319,000 
4,295,000 
43,817,000 


$48,431,000| $38, 109,000 





New York Stock 
Exchange 





Stocks—No. of shares- |’ fins 


a iw. 
Slose 
Total sales in $1,000 wntts___ 


(High 
Low. 


U. 8. Government.--.--_| °° ey 
Fore 25,226,000 
394,755,000 


"$422,375,000|  $392;743,000 








3%s, 1943-47 
Total seles in $1,000 untis___ 


High 


34s, 1943-45 Low. 
Close 


Total sales in $1,000 untis__. 


2368 1967-72. .......... 
Close 
Total sales in $1,000 untis. .. 


High 
2348, 1951-53. -........{ Low. 


Close 
Total sales in $1,000 units... 





Transactions at the New York Curb Exchange 
Daily, Weekly and Yearly 





Bonds (Par Value) 
Foreign 





Stocks 
(Number | 


of 
Shares) 


Week Ended 
Mar. 6, 1942 Foretgn 


Domestic | Government 





24s, 1954-56. -... --.--{ Low. 
Close 
Total sales in $1,000 units... 


High 


$370,000 
542,000 


29,450 
59,040 
65,685 
97,380 
90,365 
151,665 

















Total sales in $1,000 units... 


High 

2s, March 1948-1950 ...{ Low. 
Close 

Total sales in $1,000 units. .- 


High 

2s, Dec. 1948-50... -....} Low. 
Close 

Total sales in $1,0C0 untis._. 


493,585! $4,202,000! 





Week Ended March 6 Jan. 1 to March 6 








New York Curd 


Erchange Total sales in $1,000 untis.__ 


High 

Be, 1951-55- -........-- Low. 
Close 

Total sales in $1,000 units... 


High 

2346s, 1955-60. -.....- ..{ Low. 
Close 

Totai sales in $1,000 untis..- 
Stock and Bond Averages (rome 


Below are the daily closing averages of representative} 7%* '%*** Gtose 
stocks and bonds listed on the New York Stock Exchange | = 7%! ##/## #" 1.000 unis. 
as compiled by Dow, Jones & Co.: 


1942 1941 


493,585 5,023,475 


* $4,202,000 $46,764,000 
41,000 7 756,000 336,000 
19,000 577 .0C0 


$47,677,000 











Stocks— No. of shares. 
nds 











Domestic 
Foreign government. - - 
Foreign corporate 














_ SS $4,262,000! $4,311,000 $33,746,000! 
































105.28 
.-|, 105.28 
-) 105.28 
*2 


2s, 1951-55 
Total sales in $1,000 units__- 


Hign 
28, 1953-55. -........ --) Low, 


Close 
Total sales in $1,000 units... 


Federal tarm Mortgage (High 
3s, 1944-64 . Low. 
Close 

Total sales in $1,000 wntts___ 


High 

2%e, 1948-51-.......--} Low. 
Close 

Total sales in $1,000 units__ 
High 

2348, 1951-54--......-. ..{ Low. 
Close 

Total sales in $1,000 units... 


High 

s, 1956-59 Low. 
on Close 
Totai sales in $1,000 untis... 


High 

2%s, 1958-63 Low. 
(Close 

Total sales in $1,000 untis._ 


High 

2%8, 1960-65. ...... ---} Low. 
Close 

Total sales in $1,000 untis.__ 


NEW YORK BOND RECORD fa 





Stocks 





10 
ull 
bes 


15 
uult- 
thes 


13.60 
13.45 
13.57 
13.40 
12.74 
12.20 


is 


20 
Ratl- 
roads 


27.52 
27.08 
27.48 
27.29 
26.79 
26 .32 








108.40 
108.24 
108.26 
108.26 
108.25 
108.10 





























$8338 
ax-82 


it 3a, 1942-47_...- occcoe--} LOW. 
Close 
Total sales in $1,000 untis_.. 


Home Owners’ Loan High 
3s, series A, 1944-52-.-..; Low. 


Close 
Totai sales in $1,000 units... 
High 
234s, 1942-44 Low. 
Close 
Total sales in $1,000 units... HAS 
High wR 
1448, 1945-47 Low. ith 
|Close ie ; ion 
Total sales tn $1,000 units. __ HES ihe KAS 
* Odd-lot sales, t Deferred delivery sale. { Cash sale. 


105.47 











104.10 
104.10 
104.10 


109.6 
109.6 
109.6 


100.22 
100.22 
234s, 1945 Low. os 

Close —a 
Total sales in $1,000 tuniis.__ 





‘ 


Friday Week's 
Last Range or 
Sale Friday's 
Price |Bid & Asked 


' 


Range jeer hegs 
Sance 
Jan. 1 


BONDS 
N. Y. STOCK EXCHANGE 
Week Ended March 6 


’ 
' 
' 


High 




















Interest 


' 
’ 





zy 
hi 


2348, 1948 
Close 
Total sales in $1,000 untis. 








Low High 
114.14116.2 
108.6 108.27 
109.26110.3 
103.26 104 
104.6 104.20 


105.7 105.20 


U. S. Government 


1944-1954 
Treasury 3%4s.......-.- 1946- 1956 |! 
Treasury 3%s 
Treasury 34s 1943-1945 


Note—The above table includes only sale of coupon 
bonds. Transactions in registered bonds were: 
1 Treasury 2%s, 1955-1960 


115 115.16 
108.6 108.8 
*110.3 110.12 
*103.24 104 

"104.7 104.16 


105.8 105.8 


115.16 
108.8 2348, 1949-53 


Close 
Total sales in $1,000 units_ - 109.3 to 109.3 
































Treasury 3\s 


Treasury 24s 
Treasury 248 
Treasury 2%s 
Treasury 2%(s8 


Treasury 2%4s8 
Treasury 2%(s 


Treasury 24s 
Treasury 24s 


Treasury 3s.....-.--.-- 1944-1946 | - 
Treasury 3'\48...-.-.-..- 1949-1952 


Treasury 2448......--- 


Treasury 24s... -------1967-1972 
Treasury 2\4s....-..--- 


1946-1949 


1951-1955 
1955-1960 |: 


~1950-1952 
1952-1954 


~ 1951-1953 
1952-1955 
1954-1956 





J 
CUQSES cae: 
SOadved 


elO.14 


-|108 17 


107.28 107.30 
el10.14¢110.14 
107.15 107.18 
109.9 109.9 


109.8 
e105 28105 28 
*107.10 107.18 
*103.4 108.13 
6108.5 108.15 


108.16 108.16 
108.3 109.13 


406 .17° 106.17 
*106.3 106.12 


103.9 103.9 

102.18. 402.18 
100.13. 100.17 
104.8 104.10 


-|100.24 100.29 
*104.16 104.26} - 


*104.11 104.20) - 
“L22)*0O1.17 POL.26)5 
5/1042 ° 104.8 | 
*100 23 100.28) * 

ALS 


*100 100 








=H03.5 


103.5 


*105.18 105.26} . 


*106.10 106.19] __. 





107.28 108.14 
109.14110.22 
107.15108 

109.5 110.22 


107.29110.4 
105.28 106.9 


107.2 
108.151 


108.161 

108.16110.11 
105.18 105.25 
106.17 106.31 
105.24 106.16 


1104.14 104.20 
‘1401.47 201; 


103.27 eae | 
=| 100.30 100. 





100. 100.2 


NEW YORK STOCK RECORD 





LOW AND HIGH SALE PRICES 





Saturday 
Feb. 28 


Monday 
Mar, 2 


Tuesday 
Mar.3 


Wednesday 
Mar.4 


Thursday 
Mar. 5 


Friday 
Mar. 6 


Sales 
Sor 
the 


STOCKS 
NEW YORK STOCK 


Range Since Jan, 1 
On Basis of 100-Share Lots 


Range for Prevtous 
Year (1941) 





EXCHANGE 


Lowest 


Highest 


Lowest 


Highest 





$ per share 


44%, 44%, 

107!2 10753 
34 34 

*47\2 49le 
634 

19 

114% 
3353 


*13 





$ per share 


44lg 44ls 
107!2 107% 

*33le 3644 
*47le 49le 
653 

*18 

114g 

3353 


#316 


2's 





$ per share 


44 lg 
*107!2 
*33le 
4712 
+63 
*18 
*11 
3358 
#316 
*62 
2 
*89 
*41lo 
*13 


\" 


44lg 
110 
36% 
47\s 
644 
19 
lll 
34 


70 

2 

95 
o> 


4% 
i) 
1+ 


3° 





$ per share 
43'y 4314 
*1071le 
*3319 
*47 12 
634 
19 
*11 
34 
4s 
*62 
*2 
*89 
4 
ey, 
*4lo 
*13 





$ per share 


42 42% 

107!2 107% 
32 33le 
47% 


$ per share 


40 41 
*106!2 110 
*30le 
48 
6le 
*18le 
il 
32's 


*89 





*621, 7213 
2 


Shares 


— 


= be 


- 


52322233233 


ges 








Par 


Abbott Laboratories...No par 
4% preferred _...-.--.-- 100 
Abraham & Straus....No = 


Adams-Miltis Corp....No par 


Ala & Vicksburg Ry Co-...100 
Alaska Juneau Gold Min.._10 
albany & Susq RR Co....100 
Allegheny Corp No par 
544% pt A with $30 war_100 
54% pt A without war_1 
$2.50 prior conv pref. No per 





$ per share 


40 Mar 
105l2 Feb 
32 Mar 
4612 Jan 
6!2 Mar 

19 Jan2 

10%g Jan 3 
32's Mar 
539 Mar 
61 Jan 
1% Jan 

94%, Feb 1 
56 Jan 
4 Mar 
Jan 





AW AW SSAMCANWKARBawea 


4 
12 Mar 


$ per share 


497, Jan 13 
108'\4 Feb 19 
43 Jani2 
48%, Jan 13 
7'i2 Jan 3 
2012 Feb 3 
11% Jan 20 
38, Jan 6 
lg Jan 9 
68 Mar 2 





25g Jan 13 

94%, Feb 10 
3g Jan 7 
6 Jan 
57s Jan 26 

17 Jan 27 


$ per share 


$ per share 
55%, Sept 


5412 Sept 
51% Jan 
84 Dee 
244, Aug 
157g Jan 
45 July 








5g Jan 








102.22 103. 


il 





For footnotes see page 996. 











Monday, March 9, 1942 


NEW YORK BOND RECORD 


Week's 
Rane or 
Friday's 
Bid & Asked 


THE COMMERCIAL & FINANCIAL CHRONICLE 


NEW YORK STOCK RECORD 


STOCKS 
for NEW YORK STOCK On Basis of 100-Share Lots 
the EXCHANGE - : 
Week 








Range 
Since 
Jan. 1 


Low H igh 


BONDS 
Y. STOCK EXCHANGE 
Week Ended March 6 
U. S. Government (Con.) 
Federal Farm Mortgage Corp— 
De 5. dedbaciedtand 1944-1964 
REL FS ENS EE 5 1944-1949 


Range for Previous 
Year (1941) 
Lowest Highest 
$ per share|$ per share 

iy Dec} 25% Jan 
“T1y Jan 
167'2 July 
13. Aug 
14%, Apr 


9 Sept 
87 Oct 
37 Jan 
21% Aug 
15g Aug 
20 Sept 


6312 July 
22% Dec 
58'2 Jan 
9% Aug 
47!2 Dee 
8'\4 Jan 
39 June 
130% Oct 
3 Aug 


9514 Jan 
185 Jan 
3444 July 
794 July 
23's Jan 
115 Jan 
121 Jan 
z17 Nov 
8% Jan 
9% Aug 


LOW AND HIGH SALE PRIC ‘ES Sales Range Since Jan. 1 


enone N. 
Friday 
Mar. 6 





| Period 


Saturday 
Feb. 28 
$ per share 
2lig 21s 
*72 75 
4lo 
130 
*11 
*13ly 


| Interest 


Low High 


*104.19 104.27 
104.14 104.14 


Monday 
Mar. 2 


Wednesday : Thursday } 
Mar. 4 Mer. 5 


"Lowest 


S$ per share 


Mar. 3 
$ per share | $ per share | $ per share | 1 $ per share j $ | per “share 
21 Qilg} Qty Ql'y] Qty BIY 214 2201: 20 te 
*72 TAlo] *72 80 *72 7412 74'l2 TAle 
43s 4to Ale 4i, Ale "ea 47s 
130 {[*131 130 1311's 27!2 12814 

11 *11 *11 il 
1334] 1314 #134 131, 


Slo] 5k 
74!2) *74 
28's] 27% 
17% Tle 

L's *Lls 


1744 


52le 
22le 
41ly 
6"s 
45ls 
4\x 
3012 
12812 
1'y 


S$ per share 
22% Jan 2, 
73% Feb 27| 
5'g Jan 13 
149 Jan 6 
12's Jan 26 
14's Jan 24 


6 Jan 27 
81 Jan 13 
30's Jan 3 
18% Feb 3 
l'g Jan 26 
18% Jan 27 


55 Jan 28 
23% Feb 6 
48, Jan 
7% Jan 
47 Feb 
5, Jan 1 
33 Jani 
130% Feb 1 
1% Jan 





Shares Par; 

2,100/Alghny Lud St! Corp..No par; 2012 Jan12 
‘ Alleg & West Ry 6% atd-2100; 73% Feb 27 
Allen Industries Ine i 4\;Mar 2 
Allied Chemical & Dye.No par! 127+. Mar 6 
Allied Kid Co..........-.. 107g Jan 12} 
Allied Mills Co Ine lo par 13's Feb 11 


Allied Stores Corp 
5% preferred 

5,600) Allis-Chalmers Mf¢_...No par 
400)Alpha Portland Cem_-.No par 
200|Amalgam Leather Co Inc_-_-_-_1! 
300| 6% conv preferred 


pal ~ 2/104.14 104 25 
: 
Dee 
Feb 
Dec 


“900 
1,400 
3098 
800 


io 
4le 

130 
1144 
13% 


5% 
T4le 
28% 
177s 

14g 
1734 


Home Owners’ Loan Corp— 
OS ES 1944-1952): 
2\4sseries G 1942-1944 
1 4s series M 1945-1947 


New York City 
Transit Unification Issue— 
3% Corporate Stock .....-- 1980). 


104.10104 23 
100.22 100.30 


104.10 104.17 
100.22 100.2? 
*101.22 101.30 


100.22 


5's Mar 
73 Mar 
25l2 Mar 
17% Mar 

M16 Jan 
16!g Mar 


Dee 
May 
2 Dec 
» Mar 
5g Dec 
Apr 


5ly 3,500 


7312 1,100 


*5lo 
T4le 
28, 
*16%4 








99% 101% 





Ns) e 
x 


% 


Foreign Govt. & Municipal 


A 


Agricultural Mtge Bank (Colombia) 
*Gtd sink fund 6s.....-.-.-. 1947 
*Gtd sink fund 6s_-.-..-.--- 1948 

Akershus (King of Norway) 48.1968) | 


4712 Mar 
21 Jan 
36', Mar 
5% Jan 
42% Mar 
373 Feb 
29 Jan 
125'\4 Jan 
ll, Feb 


58le Feb 
16f'e Jan 
Feb 

Jan 

Feb 

Jan 

Feb 

Jan 

Feb 

Jan 


1,200. Amerada Petrol Corp_.No par 
1,100}Am Agric Chem (Del)_.No par 
5,300| America Airlines Inc 
1,400|American Bank Note 
50 
700 
1,700 
90 
1,300 


»200 


2 Feb 
Feb 
Feb 
Apr 
Dee 

2 Dec 
Dee 
Apr 
Mer 


= 


_ 
a 


American Bosch Corp 

Am Brake Shoe & Fdy_No par 
54% % conv pref 100 
Amer Cable & Radio Corp.-1 


- 
— 


Vossoacan wBDO>® 


3 
8 
6 
4 
5 
0 


*126'; 128 
*1ly Llo 


ORM AN AWOA ANIMAS 


— 


*Antioquia (Dept) coll 7s A...1945 
*pxternal s f 7s series B_...1945 
*ixternal s f 7s series C.-...1945 
*External s f 7s series D-...1945 
*External s f 7s Ist series - . .1957 
external sec s f 7s 2d series _ 1957 
*External sec s f 7s 3d series _ 1957 

Antwerp (City) external 5s. ...1958 


65'4 Jan 28 4 Dee 
Dec 
Apr 
Feb 
Dec 
Apr 
Dec 
Mar 


61 61'4 
*161l2 164 
305g 31y 
*71 72 
*18lg 18% 
*107% 11212 


6144 6 
‘ *160 
Bits 
7112 
18 
2) *107%4 


—_-— 





Am Chain & Cable Inc_No par 
5% conv preferred 100 
American Chicle.-----/ No par 

Am Coal Co of Allegh Co NJ 25 25 
American Colortype Co....10 
Am Comm’! Alcohol Corp. .20 


oP PP esa 


—— 


#10734 
715s 
*13le 
*45, 
#734 


Argentine (National Gevmnen — 
S tf external 4 4s _. 1948 
8 f ext conv loan 44s -. .-..1971 


a 


9% Jan 23 
---1972 


1919 


203s 
*93le 


American Crystal Sugar--.-.-_10 

6% ist preferred 100 
American Encaustic Tiling. .1 
Amer European Secs_.No par 


Amer & For'n Power_-._No par 
37 p 
$7 2d preferred A___No par 
$5 preferred__.__...No par 
American Hawaiian SS Co_10 
American Hide & Leather--_1 
6% conv preferred 50 


American Home Products---_1 

American Ice 

6% non-cum pref 

Amer Internat Corp--- 

American Invest Co of Ill_-.-1 
5% conv preferred __--_-- 50 

American Locomotive_No i 


Preferred 
Amer Mach & Fdy Co- _No par 


Amer Mach & Metals..No par 
Amer Metal Co Ltd__.No par 

6% preferred 100 
American News Co_---/ No par 
Amer Power & Lizht..._No par 


Jan 
Jan 


Jan 27 
Jan 14 


Jan 2 
Jan 2 
2 Jan 2 
Jan 2 
Feb 10 
Jan 2 
2 Jan 21 


Feb 24 


24% 
4g Jan 
197. Mar 
16le Mar 
4's Jan 


Sw NSOaAsee-NWSSoO 


119 Feb 


22% Jan 27 
98'o Jan 23 
7g Jan 14 

6 Jan 21 


5g Jan 10 
28 Jani13 
253 Jan 10 
24!e Jan 13 
32 Jan 8 
3's Jan 10 
35 Jan 26 


46'2 Jan 3 
lle Feb 19 
26'4 Jan 12 
4 Feb 6 
7 Jan2i 
40 Jani5 
104 Jan 6 
89'2 Jan 16 
lllgMar 4 


5', Jan 30 
23% Mar 


26% Jan 
i¢ Jan 
26', Jan 
22 Jan 
473 Jan 





S f extl conv loan 4s Feb 

S f ext] conv loan 4s Apr ...1972 
Australia Com'wealth 5s 1955 

External 5s of 1927 

External g 44s of 1928 


B 


Belgium extl 6 44s___-..------- 1949 
External s f 6s 1955 
External s f 7s 

*Brazil (U S of) external 8s____1941 
*External s f 64s of 1926__.1957 
*ixternal s f 6 4s of 1927__..1957 
*7s (Central Ry) 1952 

Brisbane (City) s f 58 
Sinking fund gold 5s_.....-.- 1958 
Sinking fund gold 6s...-..-.- 1950 


Buenos Aires (Province of)— 
*6s stam 
Externals f 4'-4%8.-...-- 1977 
Refunding s f 44%-444s-...-- 1976 
External readj 434-4%s 
External s f 444-4%s-.~.....- 1975 
3% external s f $ bonds 1984 


C 


_ 


EEC= "EE 
ZxriOrzz 


a 


Sa 
oe "em 


SACO wns 


104% 
10024 
98% 
97 14 
99% 
94% 
94% 


5 


4\2 
104% 
100% 
OS 4, 
97 
994, 
93% 
+93 54 


104% 
100% 
98% 


160 Feb 
210% Feb 
53 Jan 


47g Feb 
6%, Feb 
2912 Mar 
38!5 Mar 
143', Mar 
32', Feb 
14012 Jan 
18’, Mar 
9% Jan 


Tix Jan 
17. Feb 
83 Mar 
17, Jan 

121 Mar 


165 Jan 
12 Jan 13 
59 Feb 24 


Canada (Dom of) 30-yr 4s--- - 
5s 


_| Pre 
American Rolling Mill 
44%% conv preferred. ___100 


American Safety Razor. 18.50 
American Seating Co..No par 
Amer Ship Building Co_No par 
Amer Smelting & Refg.No par 

Preferred 100 


= 


11s 
5Rty 


54g 
Thy 
B2'y4 
291, 
144 
3334 
1431s 
197s 
117% 


8 
17!o 
927 

2 20 
4 130% 


46 
46 le 
1367s 
4x 
25 
112% 


“11ig 
58 


10-year 24s 


5734 
25-year 34s 


5ly 

Tle 

#297, 30ls 
39!g 39% 

#14314 143% 
*33 3419 
*139 14312 
1953 20 

117g 11% 


8 
I7!'2 
90's 

19 
128% 


4558 
43 46 
*133!'2 136%, 
4°83 4 
24's 24% 
*1121, 112% 


27% 
67 
4% 
73% 
4\o 
46 ete 
26!2 27'- 274 10, 100 
27t2 293 29'4 400 
14 14 14 ; 1,900 
. *110 ‘ ek i pe ea 


5lo Jan 12 98% 
753 Jan 6 o4 
35!2 Jan 14 
43 Jani4 
147 Feb 2 
B4', 
| 148l2 
2073 
12 


Ble 
Site. cae TS 
97', Jan 
Jan 26 
Jan 6 


Jan 27 
Jan 27 
Jan 14 
Jan 19 
Jan 3 
Jan 2 


Jan 3 
Feb 3 
553 Jan 6 
76% Jan 14 

Jan 14 


57, 
* Jan 13 


*5 
“67, 
3012 
391g 
*144 
#32 
*139 
*1 97%, 
1114 


- 
AAW 


Mar 
Dee 
Dee 
Dec 
Dee 


rv) 


*Chile (Rep) Extls f 7s 
*7s assented 194 
*ixternal sinking fund 6s_ i960 


PS_SNASY WEwom 








eae 
* 


6% preferred _ 
Amer Steel Foundries _- Ne par 
American Stores 











a ae 
“+ 


litg July 
13'e Jaw 


*iextl sinking fund 6s__Feb iset 
*6s assented__-_--.-_-.- Feb 1961 
*Ry extl s f 6s 
*6s assented 
*ixtl sinking fund 63 __ 


Sep 
on as sinking fund 6s_-_ 1962 
*6s assented______.._.-.-- 1962 
* External sinking fund 6s... — 
*6s ommen nted 





£3 


Dee 

Feb 

Jan 

1134 May 
115', Dee 


437, Dec 
437g Dec 
2143 Dec 
3%3 Dec 
23'2 Dee 
112 Sept 


212 Dec 
Dec 

3'2 Dee 
51 Feb 
2% Dec 
46's May 
22's Feb 
24 Dee 
11's Apr 
1107 J une}. 


Dee 
Dec 
Feb 
Mar 
Dec 
Jan 
Jan 
Der 
Dee 


American Stove Co-...! No par 
American Sugar Refining - — 


et teh ett et 
> Ser ore ae 


--* 


8 
*17\4 
*38 
F220 le 


1274 


151s 
4634 
137l2 
*45_ 
24% 
*1 122 


2% 


*6 7 


Preferred 
Am Sumatra Tobacco. .No par 
l 273 Amer Télep & Teleg Co--_100 
43 Mar 
44 Mar 
135 Feb 
4's Jan 
23 Mar 
lll'ts Feb 20 


American Tobacco 

Common class B 

6% preferred 1 
Amer Type Founders [nc-_- 
American Viscose nese 


45le 
46% 
137s 


ZZQOnreeuryrPOOes cmtaccraZzs 


S&S 


*Chile Mortgage Bank 6 4s_..1957 
*6 ‘4s assented 1957 
*Sink fund 6%s of 1926 
*6 348 assented 
— sink fund 6s 


247 8 
12244 
2!y Feb 18 34 


24, 
704 


= 


2% 


Am Water Wks & Elec_ No par 
*6212 Vv 


$6 ist preferred 
American Woolen 
Preferred 
Amer Zinc Lead & Smeit.___1 
$5 prior conv pref____. ..25 
Anaconda Copper Mining _.50 
Anaconda W & Cable..No par 
Anchor Hock Glass Corp.12.50 
$5 div, preferred No par 





zzoouses 





73 
4}: 
47 


7 73% 
4\s 
*141y 
27's 
*28 
13% 
*T10 


a 


a ‘ 
*43 45ly Feb 19) 560 
26 Feb 10) 28%, Jan 14 
26% Feb 17} 36 ja 
13 Mar 6 4 3 
Lilly Feb 18F 11 i fen.’ 2 


10 Jan 16 
15s Jan 16 
35 Jan 15 
1lils Jan 23 
4ig Jan 14 
672 Feb 4 
66 Jan 21 
264 Jan 15 
74 Jan 26 


4 Feb 2 


& 





iit Bae 
4 Sept: 
115g Oct; 


12tg Jan 
2'g Jan 
335 Sept 
112'g Sept 
5'2 Jan 
70'\4 Sept 
72 Sept 
34% Jan 
9% Sept 


6% Jan 
9lizg Oct 
104 Sept 
88 


Sept 
102!3 Aug 
35's Jan 
96!2 Mar 
315, July 
70'4 May 
28'g July 


4512 Oct 
56 Nov 
28's Dee 
111'g Sept 

7'2 July 
5lig Nov 


72'4 Jan 


*Chinese (Hukuang Ry) 5s__._1951 
Colombia (Republic of) — 
*6s of 1928 
6s of 1927 
3s external s f $ bonds 








aims EEEESSCcKT 


84 Jan 2 
l'g Jan 7 
33 ~ Feb 24 
109%3 Jan 2 
3ly Feb 18 
6114 Jan 8 
66 Jan 21 
21 Jan 2 
6°3Mar 6 


3% Jan 6 


Andes Copper Mining 
A P W Paper Co Inc__.__- 
Archer Daniels Midl'd.No par 
Armour&Co( Del) pf7 %atd_ 100 
Armour & Co of Illinois. _.._5 
$6 conv prior pref__.No par 
7% preferred 
Armstrong Cork Co. 
Arnold Constable C orp. 


93 ° 9% 100 
*1t 135 2 a 1 3g) .. 
33's 33! 3: q a be 
“L114 1115: 
Bu -3B% 
6653 66%, 
*60 70's 
2314 
*6 le 


29% 


25% 
25% 
2544 
18% 
17% 
97 
12% 16% 
101 101 
102%; 102% 
100 =10% 
75 
101 
106 


“834 *Sts 
500 
100 
7,300 
1,300 


*Colombia Mtge Bank 6 $8. ..1947 
Ssinking fund 7s of 1926___.1046 
*Zinking fund 7s of 1927_-_-- 1047 
Copenhagen (Clty) 5s 
25-year gold 4s 


=\eEe 


~ 1,800 
1001 


Cordoba (Prov) Argentina 7s__1942 
*Costa Rica (Rep of) 7s 
Cuba (Republic) 5s of 1904___.1044 
External 5s of 1914 ser A__..1949 
External loan 4 4s 
44s external debt 
Sinking fund 54%s__.Jan 15 1953 
*Public wks 544s___June 30 1945 
*Czechoslovakia (Rep of) 88___1951 
*3inkiog fund 8s ser B 1 


D 


Denmark 20-year extl 6s 
External gold 54s BH 
Apr 15 1962 


% 
Dominican Ren Cust Ad 5 4s_ _ 1942 
*ist ser 5 4s of 1926 
°2d series stak fund 5 %s___1940 
Customs Admin 5 4s 2d ser__ pea! 


z“ 


Dec 
Dee 
Dec 
Dec 
Dec 
Dec 
Aug 
Jan 
Dec 
Feb 


Feb 

2 Jan 
19's June 
107 May 
653 Feb 
47\2 Feb 


Artloom Corp 
repre 7% preferred _ _ _ _. 
4.400 | Associated Dry Goods 
200; 6% ist preferred 
200| 7% 2d preferred 
Assoc Investments Co_No par 
5% preferred 100 
Atch Topeka & Santa F ei 
5% preferred 100 
Atlantic Coast Line RR_..100 


100 


z 


3°8 





= =z 


6% Jan 5 
772 Jan 8 
83. Jan 17 
25 Feb 21 
95'4 Feb 19 


hls 
*72 
73 
*241e 
947% 
3584 
69lo 
24 


79% 
- 107 
900 109% 
39,200 
3.400 
6,700 


>a 


60!'e Jan 
20's Jan 
2312 231, 200|At! G & W ISS Lines______- 1 22 Feb il 
*36!2 38 2%: 37 800; 5% preferred 

19%, 20 : : 9% 4,500 Atlantic Refiuing_._......- 25 
*107'2 108% 100} 4% conv pref series A___100 

Ble 6h: 4,200 
4915 491s 850 


108 
49 len 6 


5%, Feb 27 
113 Mar 
7% Feb 
lle Feb 26 
18! Feb 19 
34;Mar 6 


Atlas Powder 

5% conv preferred 
Atias Tack Corp_.____/ No par 
Austin Nichols Ni 


*56 

113 
Slo 
») = 


lil 
6 
14g May 


59 ale en 
113 320 
Sle ie: 4 ‘ ‘ 100 
2 ‘1: Bs % OS 200 
3'2) 3% 3! 3% 3l2} 31g 3%] «9,800 


>> E> ea ee 
OSzesSeonror>u 


*18 





No = 
Aviation Corp of Del (The). .3 


B 


Baldwin Loco Works v t me .13 
Baltimore & Ohio 

4% preferred. gu hteh 
Bangor & Aroostook 

Conv 5% preferred 


Barber Asphalt Corp 

Barker Brothers 

544% pre 

Barsndall Oil Co 

Bath Iron Works Corp 

Bayuk Cigars Inc 

Beatrice Creamery 

$5 oreferred w w_ __.No par 


*§21 Salvador 8s ctfs of dep____1948 
*Estonia (Republic of) 7s 


F 


Finland (Republic) ext 6s 
French Republic 7s stamped. _ 1949 
78 unstamped 194 


13's 2 li 5,700 
353 d Ble 4,500 
6\4 } t 2,900 

5% 800 
29 250 


1344 q ; 
3s 35 < 35 34 35 , 3lo 
6le ‘ > : : 6a 
534) ‘ ‘ 5 55 5le ve *51 
281, - mit 


1212 Mar 
2% Jan 
4%, Jan 
4\4 Jan 

22. Jan 


773 Feb 
5!3 Mar 
26'4 Mar 
8% Jan 
15 Feb 
1753 Mar 
22 Jan 
104 Jan 








55g July 
8% July 
12% Sept 
34 July 


123, Sept 

9% July 
35 Sept 
Ml, July 
247, Mar 
3133 Mar 
27% July 
106 = Oct 





Sle 8 
Po, | é Hl; { é ! 5\, 
8 ‘ « * * 6 9 21 
934) “_" 

+ 16 
174 
*23 : 23751 23%, 2: 2: 23% 2355 
*102%% Tt “19am 110 *103 «4110 '*10%° 110° *1028 


1,700 
1,200 
240 
4,900 
2,300 
509 
500 


s 
5 
26'4 
Dlg 

16 
173, 
2343 

110 








16‘; 
Greek Government— 


73 part paid 















































Sites time titi 











For footnotes see page 997. 





For footnotes see page 996. 
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NEW YORK BOND RECORD 


Friday 
Last 








Week's 
Rance or 


Range for Prevtous 
Year (1941) 


Range LOW AND HIGH SALE PRICES Ranve Since Jan. 1 
On Basis of 100-Share Lots 


BONDS 
Since 





N. Y. STOCK EXCHANGE 
Weck Ended March 6 


Foreign Govt. & Munic. (Cunt. ) 


H 


*Haiti (Republic) s f 68 ser A_. 
Helsingfors (City) ext! 6 4s_- -. 


Irish Free State ext] s f 5s__..1960|MN 


: 
3 
~ 


1952 
1960) . 


*Jugoslavia (State Mtge Bk) 7s 1957 


M 


*Medellin (Colombia) 6 4s__.. 1954 
Mendoza (Prov) 4s readj 


Mexican Irrigation— 
*4 4s stamped assented 
*Mexico (US) extl 5s of 1899 £.1945 
*Assenting 5s of 1899 5 
*Assenting 4s of 1904 
*Assenting 4s of 1910______- 1945 
$*Treas 6s of '13 assent. ___ 1933 


ey oy 
we TLS 


Minas Geraes (State)— 
*Sec extls f 64s 
*Sec ext] s 16 %s 

7Montevideo (City) 7s 

ries A 


R“EK< 
2U-+on 


New South Wales (State)— 
External 8 f 5s 


Norway external 6s 
External 6s 
External sink fund 4 4s 
External s f 44s 
488 f extl loan 1963 
Municipal Bank ext! s f 58__1970 


O 


Oslo (City) 8s f4%s 


P 


*panama (Kep) extls f5s:er A_ 1963 
*Stamped assented 5s____1963 
Stamp mod 3s ext to_____1994 
Ext sec ref 34s ser B 1967): 
*Pernambuco (State of) 7s____1947 
*Peru (Rep of) external 7s____1959 
*Nat Loan extls f 6s Ist ser__ 1960 
*Nat Loan extls f 6s 2d ser__1961 


SE 
SrOnmsa2c> 











$*Poland (Rep of) gold 6s____1940) 
4 4s assented... 1958|4 O| 
*Stabilization loan s f 7s_.__1947|/A ©} 
*4 48 assented 1968\4 O}| 
*external sink fund g 88__..1950|\/  J/ 
4148 assented._..._._... 1963\5 J 
*Porto Alegre (City of) 8s... .- 1¥61\s . 
. 1966) / 
--1952|_M NI 

| 

| 
Q be 
Queensland (State) ext! 6s.__.1947|F al 


R | 


*iext! loan 74s 
*Prague (Greater City) 74s_- 


1946/A 
1953) ¥ 


| 
*Rio de Janeiro (City of) 8s_ o 
*iextl sec 6 458 Al 
Rio Grande do Sul (State of) } 
“8s ext! loan of 1921... ~~~. i946\A 6 
36s extl s te RRS. 1968\/ D 
$28 ext! loan of 1926 1966|M AN} 
*7s municipal loan. -...—.-- It 967) j D) 
S| 
| 


Sy | 


Santa Fe extls f 4s 

*Sao Paulo (City of, Brazil) 8s_- 1y52/ ir N| 
°6 448 ext! secured s f -1957) WN 

§*2an Paulo (State) 8s 1936] J 
“Ss external 195 
*7s extl water loan 
*6s ext] dollar loan 
$*secured s f 78 I90 A OC} 

Serbs Croats & Slovenes (Kingdom) | 
*8s secured extl 1962/47 N} 
*7s series B sec extl 1962) MN} 

*Silesia (Prov of) extl 7s_..._..1958!// Ly 
4 bos assented ..--1958// D 

Sydney (City) s f 54s__......1955|7 A} 


U | 
1946 \F 


.. 1960) 4 N 
1964) 47 N 


*Uruguay (Republic) ext! 8s 
*ixternals f 6s_.._--_- 
*iexternal s f 6s 
3 44 8-4-4148 (3 bonds of 1937) 

external readjustment _ 1979|\M N| 
3% -4-4'68 (3 bonds of 1° 337) — 
External conversion 
3%-4 4-456 ext] conv 973| NI 
4-44-4148 extl readj ’ Al 
3 348 extl readjustment. --__-- 1984/J J} 


W | 


*Warsaw (City) external 7s_._1958/|” 
4 448 asseuted._.........-- 1955 |” 


RAILROAD and INDUSTRIAL | 
COMPANIES 


A 


tAbitib! Power & Paper— 
§°5s series A unstamped....1953 
DO 50 ibaa cn atines 1953 
Adams Express coll tr g 4s. _..1948 
Coll trust 4s of 1907 
10-year deb 44s stamped __-_- 
Ala Gt Southern Ist cons A 5s_1943 
Ist cons 48 series B 1943 
Albany Pertor Wrap Pap 6s__.1948 
6s with warr assented - -.._.1948 
Alba y & Susq Ist guar on. iS 


- 


SS Fe EESSECE 
coooyhsava 








PaaS 
eocuPp 


come 
Allegha y & West Ist gu 4s___1998 


Sale 
Price 


57% 


103% 


Prey 3. 








56% 
*101 
98 56 
103% 
* -- 
*99 4 
62 
*45% 











Jan. 1 


7o.|Low 


RR 


S2SSSR33 


Saturday 
Feb. 28 


Monday 
Mar. 


2 


Mar. 3 


Wednesday 
Mar.4 


Thursday 
Mar. 5 


Friday 
Mar. 6 


EXCHANGE 


| Lowest 


Highest 











$ per share 
*291, 30% 
83 
748 
361, 
12% 
50 





$ per share 
1 


*2934 

*80 
*7 

*13 
357, 
1212 
504 


*10%2 


1714 
*507 


1 214 
*30 
43x 
#3434 
*17% 
*36 
*87 
25le 
*2lo 


6414 








121 


343: 
194 
*88 
11653 
88 
74 
*66le 
187s 


2 
96, 
3's 
165 
* 25, 
*88 
291le 
th 
27 


| *165, 


*37 


"ely 
Flo 

* 2g 
+879 
*13l0 
Ils 
*211o 


51 

10 
*94 
*34 

B2ls 
*69 
110 
*25 ls 
*90 


*R4ly 
*49 
39 
*33 
*142 


337s 
145 

6Glle G6lle 
*57l2 60 
*460 800 


*12!s 
*10214 
*121, 
*06 
1554 


1212 
10312 
12ls 
101 
1534 
1 
214 





*OOl4 
*16%4 
6l4 
*3lo 
33's 
*O4 
#11; 


*30!2 


*69 

10934 
2512 

*96 


*84 
*4834 
*39l4 
3314 

*142 
61's 
*57 le 

*465 


1214 
*102\4 
*12\4 
*97 
1514 
1 


2 
*14 
10 

*10\g 


14 
*4614 
3912 


)*115le 11714 








1034 


17le 


S$ per share 
*2912 31 
*80 -.83 
*7 738 
*13 cian 
36 «= 36% 
12lg 125, 
*48 51 


20% 20% 
60 61% 


*20 
*17\4 
65x 
*13le 
*10\4 


21 
18 
65x 
14 
1244 


75 
181g 
28 
9210 
35l2 
15 
20 
23 

2 
26 
19 

87 
18te 


*69 
17% 
27% 
9212 


*28!2 
3214 
#1339 
1lg 
*9 


29 

3214 
716 
11g 
93 

*32 3312 
12 124 


8 8 

10912 110 
23%, 23, 

6l'2 62 


7 
21 
25% 
18 





53 


1214| 
3312) 
4 | 


3634) 
2\4 
3734 
88 
25%4 
25g 


j 
641, 


121 


344, 
19%, 
90 

1 ta 


74| 
oe” 
19 


” 
~ 


96 
B& 
16% 
3 
93 | 
2912) 
2 | 
yee 
} 
18}, 
i. | 
} 


‘ot 

35x 
3358 | 
97 | 
13g} 
Ale) 
214) 
Llle 
475) 


| #34 
2| *30!g 
| 


“| #69" 


100 
8534) 


: 97s 


800 


12! 
103 

124, 
101 

15!4 
1 


2 

17g 
101s 
105s 

lle 
47 
391s 





37% 
88 
25% 
25g 
637. 
1 1912 120!2 


343g 
197 
89le 
116 
91 
Tle 
67 





341g 
193g 
*88 
116 
*87ly 
758 

67 
187% 
“1% 2 
9612 BHle 
3's 3g 

164 164% 
3 


93 
2912 
2 


271s 


I8ly 
99! 
1634 
61s 
344! 
3344 
95le 
ly 
419] 
238} 
117%} 


vo 





1635 
38 
54 

"rel 
I n 
lo | 

1319] 

14g} 
241s! 


524, 
1014 
100 
42 
234 
3254 


*O4 


*2lo 


76 
*10933 109% 
*25!g 26 
96 96 


*84 85% 
ee 
39%, 4012 
33!4 33le 
*142 145 
614 62ly 
*58 60 
*460 800 


12% 12% 
*1021\, 103 
124%, 124, 
99 99 
*15lo 16 
*7g 1 
*2 2'4 
*144 173) 
10's 10% 
10's 10's 
14g Ile 
46), 46le 
39l2 39le 





*142 


*460 


*29!12 31 
*80!s, 83 
7 7 
*13 “in 
36!2 36% 
12lg 125, 
*48 50 


2012 
607, 


2012 
614, 


*115l2 1174 


207 
17% 
63, 
14 
12% 


75 
177% 
2810 
92!e 
35 
147, 
20% 
231s 
24 
26 
19 


#251 
*17lo 
* R84 Q 
18's 18le 
2812 
3214 

#1359 
*Ilg 14 
*9lg = Oly 

*32l2 . 33 
“oe 1214 


28le 
3212 


833] ° 
11018 11012 


2% 
6273 
7 


2ile 
25% 
18 


55% 
7 


27, 
*6 112 


34 
614 
13 
123, 
37 
4le 
36 
2'4 
3734 
88 
26 
234 
6412 
120 


34ly 
191s 
SY 
116s 
90 
7%4 
68 
18%4 


88 


* 25g 
6412 
120 


3B3le 
191s 
8834 
116 
90 
74 
68 
18% 


* 1% 
B5!2 
*2is 
16 
* 25g 
*88 
2914 
2 
26le 
*17 
*99 
*16l2 
*6 
*3le 
33 
*9414 


100 

17 
6% 
334 
3358 
961s 
Ilo 





*29 le 
8212 
7 
*13 
3534 
12% 
*48 


#201 
601, 
*1L15l, 
20 
*1714 
612 
*13le 
1014 


*69 
1712 
*277 
86 le 
33le 
14% 
197 
22'4 
#134 
*24 
*17!e 
#Rls 
18 


*283, 
32 
1339 
*L lg 
9lg 








*36 le 
50% 


#lo 


16 

9 
*13l4 
*] lo 
*21!2 


515s 
10 
4 
*34 
*2lo =D 
*30lg 32!2 


*69 76 


1093 1095s} 


2514 


100 


25lg 
*93 


*84 8534 
60% ....~ 
40 4012 
33'4 3314 
145 
62 
59 
800 


6ll2 
#58 


12% 12% 


\*10214 103 


12's 
99 


#123 


*97 





$3 per share $ rer share 
31 


8212 
7 


361, 
12% 
50 


anh, 











243;| 


5l ls 
101, 
100 
42 
2! 


3212 


76 
1094, 
26 
98 





$ ver 
*29le 
*81 
*7 
*13 
34le 
1212 
*48 


20! 
5812 
116 
194, 
17'4 
63g 
131s 
*10 


*69 
16% 
277% 
R5le 
33le 

*13 
195g 
21% 

15g 

*24 

*171l2 


2| *99 
2| *1l6le 


share 
31 
821, 
74 
B5le 


1212 
50 


2016 
60 











50 

Beech-Nut Packing Co-_-_-.20 
—— Remawer ..No par 
gian Nat Rys part pref___. 
Bendix Aviation 5 
Beneficial Indus Loan..N)? par 
Pr pd $2.50 div ser'38 No par 


9 par 
Bethlehem Steel (Del) _.No par 
7% preferred 100 
Bigelow-Sanf Carn Inc_ No par 
300| Black & Decker Mfg Co No par 
Blaw-Knox Co 
Bliss & Lauthlin Ine 
| Bloomingdale Brothers. No par 


Blumenthal & Co pref_...100 
Boei i¢ Airplane Co 5 
Bohn Aluminum & Brass___5 
Bon Ami Co class A_..No par 
Class B 


Borden Co (The) 

Bor:-Warner Corp 

Boston & Maine RR 

_|Bower Roller Bearing Co____5 
Brewing Corp. of America__15 
Bridgeport Brass Co_._No par 
Briggs Manufacturing. No par 


Briggs & Stratton 
Bristol-Myers Co 

Brooklyn & Queens Tr_No par 
Bklyn-Manh Transit..No par 
Brooklyn Union Gas___No par 
Brown Shoe Go No par 
- Stn ro a No par 
Bucyrus-Erie C 5 
7% wa woody og 

Budd (E G) Mtg 

7% preferred 


Ni 
Burlingten Mills Corp 
Conv pref $2.75 ser_._.No par 
Burroughs Add Mach__No par 


Bush Terminal 

Bush Term Bldg dep 7% pf ido 
Butler Bros 

5% conv preferred 

|Butte Copper & Zinc 

Byers Co (A M) 

Participating preferred __ 100 
Byron Jackson Co 


C 


California Packing_...No par 
5% preferred 0 
2,600/C allahan Zine-Lead 
3,000'Calumet & Hecla Cons Cop__5 
1,700|\Campbell W & C Fdy_.No par 
2'400|Canada Dry Giager Ale 
\Canada Southern Ry Co__100 
7,500} Canadian P acifie Ry 25 
*'100|Caanon Ee No par 
100 Capital Admin class A 
: _| $3 preferred A 
-10/Carolina Clinch & Ohio Ry~ io 
300/Carpenter Steel Co iF 
3,000|/Carriers & General Corp__-_-.1 
oe Case (J I) Co 100 
‘ 


4,600 





Preferred 


3,100|)Caterpillar Tractor__..No par 
4,900' Celanese Ccrp of Amer_No par 
100| 5% series prior pref. .-._100 
190; 7% vrior preferred 100 
160; 7% 2d preferred 
6, 200) Cek utex Corp 
K % preterred _ 
1 Sea Contra Aguirre Assoc.No par 


900; ic ‘entral Foundry Co 

160'Ce tral Ul Lt 444% pret- “ido 

500|/tCent RR of New Jersey __100 
1,400|Ceatral Violeta Sugar Co 

100|Century Ribbon Mills.No par 

Pretend... auwiéccnanoe 100 

2,300,Cerro de Pasco Copper_No par 

800/Certaia-teed Products...-._1 
1,780; 6% prior p-eferred 

} 


inucnuns No par 


iChain Belt Co 
pt_100 


70|Cham Pap & Fib Co6% 
300) Common 
700|Checker Cab Mfg 
1,100|tChnesapeake Corp_-_---J No par 


2) 17,900 Chesapeake « Ohio Ry. 


108% 
25 
9814 


2,700 





3912 


200} Preferred series A 
1,000; Chic « E ist I11 RR Co_No par 
2,100; 40 

$00 Chie “ago Great West RR Co. 50 
6,900; 5% preferred 

300/C! hicago Mail Order Co 


1,100| Chicago Pneumat Tool_No par 
200; $3 conv preferred_._.No par 
200: Pr pf (32.50) eam div No par 
100|\Chie Rock Is] & Pacific..100 
100; 7% preferred 10 
1, 109} 6% preferred 
409 Chicago Yellow Cab_ 
500| Chickasha Cotton Oil 
800) Childs Co.._.......-.No par 
|Chite Copper Co : 


.No par 


21,600' Chrysler Corp 


1,100)City tee & Fuel__..---2 No par 
30; 616% preferred. .-.....100 

|City Lavestiag Co 

500) C ity Stores 

200) jC Jark bk yuipment No par 
-IC C Cc & St Louis Ry Co..100 
5% preferred 100 
130/Clev El Itlum $4.50 pf_No par 
400 'Clev Graph Bronze Co ( pies” i 
50| 5% preferred 100 


Clev & Pitts RR Co7% gtd_50 
Special gtd 4% stock___.50 
Climax Molybdeaum._No par 
Cluett Peabody & Co..No par 
| SEE OaeehS 100 
Coca-Ccla Co (The)_..No par 
au ‘ No par 
.--|Coca-Cola Intern Corp_No par 


1,100 | Colgate-Palmolive-Peet No par 
sie $4.25 preferred 

300 Collins & Aikman 
40| 5% coav preterred 
600'Colo Fuel & Iron Corp_No par 
180|Colorado & Southern 00 
230} 4% Ist preferred 

90) 4% 2d preferred 100 
1,300|Columb Br'd Sys Luc cl A_2.50 
909} Class B 2.50 
26,300 Columbus Gas & Elec_._No par 

1 1900} 6% preferred series A___100 


50 


7,900 
700 





$ per share 
28 Jan 23 
81 Feb 21 


32's Feb 10 
lly Jan 2 
48 Feb 19 


20's Mar 6 
58le Feb 17 
116 Mar 6 
19% Mar 6 
17, Jan 5 

6 Jan 2 
13, Feb 19 
10\yMar 5 


69 Feb 20 
163 Feb 11 
26 Feb ill 
85!2 Mar 
33le Mar 
14% Mar 
19's Jan 
19% Jan 
lle Jan 
26 Feb 20 
17's Jan 8 
8's Feb 13 
154 Jan 


26 Jan 
3i'y Mar 
1339 Mar 
lig Jan 
7% Jan 
3l'2 Jan 


Swwausd 


SNAOAANWNNaAKM bw 


6', Jan 23 
1912 Feb 13 
241g Jan 21 
17's Feb 18 
54 Jan 

64 Jan 


2 
2 
2ig Jan 2 
18 Jan 2 
5's Jan 19 
19%, Feb 14 

2%, Feb 24 

6loMar 6 
z9l Feb ti 
10 Jan10 


16's Jan 2 
507g J41 29 

5g Jan 3 
57g Jan 2 
117g Jan 2 
107g Jan 29 








112! Jan 27 
3 





30 Jan 13 
3%3 Jan 2 
33'; Jan 14 
1% Feb 10 
34 Jan 23 
855s Jan 16 
24%, Keb 25 
2lgMar 6 
61% Mar 6 
117 Jan 16 


33leoMar 4 
18 Feb 16 
87le Feb 18 
115 Feb 20 
83 Feb 13 

7 Mar 6 
66 Feb 25 
18 Jan 2 








1% Jan 
93 Mar 
153 Jan 
15'2 Jan 
2'e Jan: 
85 Jan 
27 Jan 
17g Feb 
23', Jan 





1l6l2 Feb 
97 Jan 
16 Jan 
6 Mar 
3's Mar 
31 Mar 
95 Mar 
1 Jan 
3% Jan 
15g Jan 
9's Jan 
4igs Jan 2 





15 Feb 
36\4 Mar 
50 Jan 
330 Jan 
1, Jan 
3g Vier 
8% Jan 
li’g Jan 
lig Jan 
2l!2 Jan 


tw 
oD 


BaOQwutwws¢ 


437, Jan 
9 Jan 
Jan 


Feb 1 


Jan 24 
108% Mar 6 
25 Mar 6 
96 Feb 26 


3l 


82%, Jan 21 
50 3=Jan 26 
34l2Mar 6 
30%, Jan 22 
139 Jan 22 
53 Mar 6 
551g Jan 28 
470 Feb 25 


12 Mar 6 
101 Feb 13 
12 Mar 6 
99 Jan 1g 
14 Feb 19 
3% Jan 3 
lig Jan 6 
1 Jan 3 
97g Feb 26 
10ig Mar 3 
lly Feb 10 
40 Mar 6 





40; 5% preferred 


110 Jan 2 


100 


14244 Feb 27| 
470 Feb 25 


105!2 Jan 22 
105 Jan 2 





38 Feb 20 


S$ per share 
30 Feb 24 
110% Jan 10 
7%3 Jan 29 


39%, Jan 3 
14 Jan 13 
52 Jan 23 


24', Jan 19) 
66% Jan 2) 
121 Jan 7) 
22'e Jan 20 
194 Jan 28 

7% Jan 14 
14!2 Jan 3 
12. Jan 2) 

















69 Feb 20 
21's Jan 6 
31% Jan 5 
95le Feb 16 


3% Jan 
66 Feb 6 


7\g Feb 14 
23 Jan 5 
26 Jan 7 
194 Jan 3 
55's Jan 10 

7'2 Jan 27 


Ble Feb 6 
241, Feb 5 
614 ao 
20's ‘ 
eo 13! 
Sly Jan 14 
95 Jan 13 
11% Jan 20 





19% Jan 26 
507g Ja1 29 
1', Jan 14 
7's Jan 14 
13'2 Jan 27 
12'2 Jan 5 
30 » Jan 17 
47g Jan 14 
37le Feb 16 
2ig Jan * 





27% Jan 
273 Jan 13 
69 Feb 6 

121 Feb ll 


42 Jan 3) 
21'4 Jan 3 
93 Jan 12) 
12 
94l2 Jan 14) 
84 Jan 3) 
71'g Jan 3) 
233 Jan 27) 


214 Feb 17) 


3s Feb 7 
18 Jan 29 
314 Feb Il 
92 Jan 9! 
31% Jan 27 7 
2'e Jan 
29° Jan 2i| 


19 Jan 6) 
Jan 14); 
17. Feb 10) 
7!g Jan 5) 
4 Jan 30) 
36% Jan 27) 
98 Keb 7| 
15s Jan 29) 
5 Jan = 
254 Jan 26 
12% Jan 27] 
4°53 Jan 6! 





34 Jan 29) 
5s Feb 3) 
9'g Feb 13) 
13%, Feb 27) 
214 Feb 6) 
25 Jan 13 


52% Mar 3) 
10'4 Feb 25) 
96'2 Jan = ia 


36!'2 Jan 3) 


79'2 Jan 6 
63'!2 Jan 9 


1353 Jan 6 
144 Feb 5 


18's Jan 25 
114 Jan 30 
21g Jan 31 
2 Feb 

135s Jan 

13\2 Jan 
134 Jan 

54 Jan 

45le Jin 














IAW ADL 


51 Mar 
13. Dec 
4%, Dec 
9% Nov 
107, June 
26! Dee 
3 Dee 
32le Dee 

15g Dec 
32 Dee 
79 Dee 
22 #£Apr 
z2\4 Dee 
43. Feb 
112 Mar 


36 Dec 
18!2 Dae 


11644 Mar 


Dec 
65 Dec 
z15'2 June 





1% Dee 
108% Dee 
1 Dae 
4\4 Feb 
2 Dee 


77 Oct 
25 Dee 
lle Dec 
2233 Apr 


15 Oct 
95'e De. 
14% De 
5% Dex 
2'4 May 
3l!2 Dee 
93 Dee 
96 Dec 
14g Mar! 
15,6 Mar, 
373 Mar, 
3!g Dec 


9'e Feb 
37'2 Apr 
49 Apr 








415g Dec 

8 Dee 
92 Dee 
40 Aug 

2 Dec 
29's Dec 
139 Apr 
70% Oct 
109°3 Dec 
24 Oct 
98 May 


81 


740 «July 


10% Dee 
100% Feb 
tL Dee 
105'4 Dee 





42's Nov 


34%, July 
8912 Jan 
131!2 Jan 
31% Aug 
237s Sept 
10% Jar 
18% Jan 
17. Oct 


90 Mar 


lll'g Jan 
Jan 

23%, July 
21% Sept 
21 Sept 
Bi July 

39%3 Jan 
174 Dee 
124, Jan 
25% Jan 


41 Jan 


24%, Sept 
54lg Nov 
lle Jan 
74 Jan 
147g Jan 
171, Sept 
40 Jan 
5i4 Aug 
3973 Apr 
3% July 
41 Jan 
9212 May 
3012 Jan 
3'e Jan 
8734 Sept 
125 Jan 


50's July 
29%, July 


“[221g Dee 
101g June 


75 Sept 
2244 Mar 


3!g July 
115'g Jan 
419 Aug 
17 Dee 
4 July 
97 Apr 
3473 July 
54g Jan 
37!g Jan 


21,4 
107!2 Oct 
2212 Sept 
18 Jan 
44, Oct 
44', Jan 
102'2 


Jan 


8\4 Jan 


191. July 
4tiz Jan 
54 July 
Sig Feb 
4g Jan 
14 Jun 
934 Sept 
144, Sept 
3 Aug 
27 


Jan 

72's 
1044 
10412 
46'4 
4\g 
4012 


Jan 
Feb 
Aug 
Feb 
Sept 
Aug 
139 Apr 
85 Jap 
115 Aug 
33% Jan 
105 Sept 


8414 Oct 
50 Mar 
441, Dee 
39/3 Sept 
148 Sept 
106 Jan 
633, Nov 


740 «July 


1614 Sept 
106 Nov 
304 Jan 
114 Mar 
20 Jan 
17g Jan 
31g Aug 
22 Sept 
21% Jan 
21 Jan 
47g Jan 
82ig Jan 
72 Apr 





For footnotes see page 97. 








For footnotes see page 996. 











Monday, March 9, 1942 


NEW YORK BOND RECORD | 


| Friday 
Last 
Sale 
PF rice 


THE COMMERCIAL & FINANCIAL CHRONICLE 


NEW YORK STOCK RECORD 
aa 


Friday 

Mar. 6 
$ per share 
624 
5's 
25 
18ly 
Plo 
24 











Week's 
Range or 
F riday’s 8 

& 


BONDS 
N. Y. STOCK EXCHANGE 
Week Ended March h 6 i 


Range for Previous 
Yeer (1941) 


STOCKS Range Since Jan. 1 
NEW YORK STOCK On Basis of 100-Share Lots 
EXCHANGE -- t 


Sales 
for 
the 

Week 

Shares 
1.0)) 
50) 
49) 
5.709 
29) 
5,609 


LOW AND HIGH SALE PRICES 


Wednesda) | Thursday 


3 

y 

S ; 

= 

= 

~ 


se, 


Monday Tuesday 
Mar. 2 Mar. 3 


Lowe st 
3 per share 
64 Dee 
4 May 
214 Apr 
16lg Dec 
¢ Det 
Dee; 
Dec 
Dec 
De 
Dec 


Bid 
| Low 
{ 


Railroad & indus. Cos. (Co on.) 


Allied Stores Corp 4s debs..1951'F A 
Allis-Chalmers Mfg conv 4s_ -.1952| M 8&8) 
Am & Foreign Pow deb 5s...-. 2030! MS 
Amer IG Chem conv 5'4s_...1949| MN 
Am Internat Corp conv 54s. .1949'7 J 
American Telep & Teleg— 

3 14s debentures 1961/A oO 

3%s debeptures__.......... 19663 DPD 

38 conv deb 1954\M 8S 


Highest st 
: rer share 
83 July 
7% Oct 
2 Aug 
Mar 
Oct 
Jan 
Jan 
July 
Jan 
July 


Lowest 


Mar.4 Mar. 5 
$s per share $° ner p share 
63, 79 6¢ 64 
5% 5% 5'e 5% 
#241, 24'2) 26's 264] 
1Gig 19%) I8t, IS! 
*9Zlo OMe *FWle 99 
241, 2¢%' 24 24% 
*103 104, *10%3 10 ts 
R79 87.! 83, 


Highest 
Par| $ per share | $ 

Columbian Carbon Co.No par| 60 Mar 6 
Columbia Pictures 5's Jan 
$2.75 conv preferred_No par| 24 Jan 
Commercial Credit 0} 16'2 Jan 2 
4\%% eonv preferred _ -- 94 Jan 16) Feb 26 
Comm’! Invest Trust..No par); 2014 Jan Feb 5 
$4.25 conv pfser'35.No par; 102 J - 7 24 Feb 25 
Commercial S Ivexts.._N° par 8's Feb 17 Jan 10 
Commonw'tth & Sou..No par 316 om Jan 8 
$6 prefexred series_..No par| 30 Mar ° Jan 6 


share 

Jan 29 
2 Jan 27 
2 Jan 26 

Feb 5 


$ wer share 
79 70 
*57— 6 
*25ig 2Gle 
18% 195.) 
*98'o 1O0lg) *9Rlo 10012 
23% 24% 24 2444 
*103 1091s, *103 «=«1le 
8% ed sé 87 8 


BS, 


| 
10% 
, 108 
69% 
1041; 
10) 16 


103 % 103% 
107% 
67% 
103% 
101% 


103% 
107 
66 
103 %& 
101 


$ ver share 
*6Ve 70's 
57g B%e 
*2H ig 2hle 
18te 18%, 


2| 

8) 66% 
10354 

101 





103% 
¢ 108% 
106% 10914 


106 
106 
106% 


106 
106% 
106 %4 


106% 
106 4 
107 % 


*103 
& ty 














105 
108 
105% 
40% 
67 
100 
105% 
105%, 


103 4 
102 
106 
34 
62% 
100 
10414 
104 


*104 
102 
| 106 


105 

101 

106 
36 
657 


Am Type Founders conv deb._1950|\J J 
Am Wat Wks & Elec 6s ser A__1975|M N 
Anaconda ( op Min deb 4448._1950\/A O 
*Angio-Chileap Nitrate deb... 1967/ Jan 
tAnn Arbor Ist g 48s_-_- -1995'Q J 
Jan | Ark & Mem br & Verm 58____ 1964/4 8 
Jan Armour & Co (Del) 48 B_.....1944|F A} 
Jan ist s f 4s ser C (Del) : 7 J} 


3314 gsi 





Jan 
Jan 
Aug 
Dee 


Der 
Nov 
Dec 
De 
Dee 
Dec 
May 


19°%s Mar 
2'2 Jan 22 
147g Jan 
l6lo Feb 
97g Feb 
83 Jan 
92lo Feb 24 


6 


= 


Jan 
Jan 
2 Jan13 
Jan 3 
Feb 28 
Feb 24 
Feb 3 


Commonwealth E.lison Co_24 
Conde Nast Pub Inc.._No par 
Cong >leum- Nairn Ine. No par 
Consol Aircraft Corp 1 
Co isdlidated Cigar_....No Par 

7% vereterred..-......--100 

64% prior preferred. 100 


201 
*2lo 
15 

17is 
11% 
35le 
33 


20% 
27s 
15 
17% 
lils 
90 


105 
105%« 


104% 
104% 














July 

Jan 

Jan 

July 

July 

: Jan 
6'2 May 
9% Nov 
7i4 July 
30 July 
106% Jan 
16! July 
5'4 Aug 
1094, Nov 


Der 
Der 
I)e° 
De 

Der 
Dee 
De 

Feb 
Feb 
De 
Dec 
De- 
Dee 


Atchison. Topeka & Santa Fe— 
General 4s - 
Adjustment “gold 4s 
Stamped 4s. - - - - 
Conv gold 4s of 1909 - 
Conv 4s of 1905. 
Conv gold 4s of 1910- -- 
Rocky Mtn Div Ist 4s 
Trans-Con Short L Ist 4s...19! 58 | so 
Cal-Ariz Ist & ref 444s A._.1962|)}M 8 


6 Feb 
12? Mar 
824, Mar 
%1.56 Jan 
* Tle Jan 
I's Jan 
5's Fe 
6', Jan 
4%3 Jan 
22 Jan2 
91 Fab 1 
12. Fob 17 
2lo Mar 
9tlo Mar 


10 4g Jan 14 
6 Feb 4 
6; ¢ Jan 16 
7 7 

8 
3) 
29 
13 
6| 


Consol Conpermines Corp__.5 
Consol E lison of N Y..Noe par 
$5 preferred ._No par 
Co.rsol Film La lustries subee 
$2 partic preferrei1_..No par 
Coasol Lv idries C orp 
Consolidat-d Oil Corp_No } 
Co1s0! RR of Cubi 6% pt_109 
Jonsolidation Coal Co__...2f 
5% canv preferred. - 10) 
Consumers Pow $1.59 pf{No var 
Coatai ier Corp of America. 25 
Contine tal Bik Co...No Par 
8% preferred 


106 14 
88 4 
8754 
101% 
10134 
97% 
103% 
1101¢ 
110 


109% 
9) 
90 

102% 

102 % 
97% 

105 

112 

111 


106% 
*88 14 
90 
*102% 
102% 
*97 54 
*104% 
110% 
110% 


107 
92 
90 


i] 
1905/4 7) 


wud 


ne 


" 1995) M N 
-1955\J D 
.1955\/ D 
- 1960) JD 


Jan 
Jan 
Jan 
Jan 
Jan 
5's Feb 
Feb 7| 
Jan 15 
2 Jan 3 
Jan 15 

2 Jan2 


102 


09 > 


te 


00.4 Goo a3 0 eee te 











_ 


104 %<4 
ti | 
110% 


os 











Oni obo < 


is oo 


Obs 
> mt he Ue 


*100 
101% 

*103 4 
81 
6414 
07 4 
71 
35% 
324% 
97 


104% 


Atl Knox & Nor Ist ¢ 5s 1946'3 PD) 
Ati & ChariA L Ist4%sA_...1944\J) y 
Ist 30-year 5s series B 1944\3 J 
Atla ti Coast Ist cons 4s July 1952{M 8 
General unified 4448 A 1964) JID 
10-year coll tr 5s_...May 1 1945/47 N 
L & N coll gold 4s Oct 1952;M N 
Atla tic & Dan Ist & --1948/3 J 
Second mortgage 4s.--...--IM48 J vy 
Atl Gulf & WLSS cotltr5s...1959,7 J 
Atlantic Refining deb 3s 1953'M S$ 


Jan B 
Dee 
Jan | gBaitimore & Ohio RR— 
Jan Ist mtge gold 4s__._--- July 1948/A O 
Jan 4s registered.......---.-- 1i918'A O 
Jan Stamped modified bonds— 
Jan Ist mtge g (int at 4% to 
Jan Oct 1 1946) due... - July 194814 O 
Ref & gen ser A (int ‘at 1% : 
Dec 1 1946) due 
Ref & gen ser C (int at 1 et - 
to Dec | 1946) due 1995 J D 


| 


4 10? '¢ 
103 % 
8315 
66% 
98 \¢ 
73 
40 
3% 
100 

4 106 


102 be 
104 
g>? 
65 
OS 
71 
36 
33 
Os 


10474! 


_ 

s~) 

Nw wares wm L 
Ss SPS PF 
we 

Sx 


941o 
Jan 
Sept 
Sept 
Jan 
Nov 
Jan 
Jan 
Sept 


Jan 20 40l2 
Jan l5 . es 10 
Jan 7 5 457s 
Jan 16 4ig 
Jan 16 27's 
Jan 3 23le 
Jan 5 187g 
2 Jan 30) 5654 


52l9 


1 Jan 
3 Jan 
2 M r 
g Feb 
19° , Mar 
18 Jan2I 
rl0'; Feb 26 
48'3Mar 5 


25l2 Continental Can Ine 23) 
Continental Diamond Fibre_5 7 
Jontinental { yuraace _- $2.59 5" 
Continental M 9tors - .------ 1 31 
Continental Oil of Del 
Continental Steel Corp No par 
Copperweld Stee! Co 
Coav pref 5% series ..- “50 


-20 28 


Ss 
B84 

35s 
21s 
18 
1n\ 
59 


AArADwL 





1815 
1)e 
50 


* * 


eID Be ee 


#483, 50 


3934 

5244 
173 
3 








Ig Mar 
Mw 
Jan 

7g eb 
716 Jan 

127g Mar 

90% Jan: 

12'2 Jan 


Jan % 
Jan 
Jan: 
Jan 
Fab 
Jan 
Jan 
Jan 


Corn Exch Bank Trust Co- 

Corn Products Refiaiag - 
Preferred 

Coty Inc 

Coty Internat Corp ------ : 

Crane Co 25 

Crane Co 5% conv pref : 

Cream of Wheat Corp (The) -: 


2934 
5 2% 
1725x 
31g 
5g 
134 
9234 
143, 


293%,| *39 
527%, 52le 
173 173 
Big 3 
*le 
134 *13lg 
931g} 93 
Lily 

















_ 


* 27g 
po. 60 4 
131g : 

*93 
1414 








5g 
1344 
93 
its 


9234 


*14 *14y 145.| 


= 


July 
Jan 
Jan 
Jan 
Oct 
Jap 


ah 














Crosley Corp (The) ----/ N? par lg Js ¥ 
Crown Cork & Seal....N? par j le Fah 
$2.25 conv pref w w._No par) Jan 
Crown Zellerbach Corp-----5) Jan 
$5 conv preferred....N? par| Jan 
Crucible Steel of Amer. No par Jan 


67g! 
i8 
3) | 
ilts 
7 79 


67s 
18lo 
331 
ills 
B0' 


#58 
+1734 
Bile 
*11ty 
Sy 
3i 


#33 
is 
*3734 
*ilty 

797% 


67s 
i8 
3) 
i2 
8014 


*653 

18 
*35 
*] lle 
*7 17 


LOw 
eo & 


= 
co- 


Ref & gen ser D (int at 1% 
to Sept 1 1946) due__..2000) 47 s! 


amd 


— 





*31le 
*77l2 
*1lty 
*78, 
i32 1 
*B2 


lils 
*14 
*90 


5g 
*14 
165%4 
rar 
*2438, 
*30\y 
*44 
14lo 


*3 
*15lg 
103, 
1D3ts 1 

748 
22 3, 
281g 


95 
223, 


32%, 
25 | 


3% 
7712 
*lily 
7% 
*132 
82 


32 
7812 
i2 
x 
35'2 
84s 
*1ily 


*14 
*30 


11%, 
145g 
95 





"8 
*14 
155g 
Tie 
243, 
*30\4 
"44 
14ly 


15 

1634 
778 
25 

89 \ 
47is 
l4lo 


33s 
17 
10's 
OB *2 
74 
223, 
28i4 
12 
93,4 
4, 


*27g 
1281, 
*171le 
28le 
*14 
*22\e 











3212 
24 


*7ig 
*91 
*2214 

1D!l2 


‘4 


1942 


31 te) 
7719] 
lils!) 

778) 
135%2 
82 


15 53) 
784 
247, 
89 
4712) 
1414] 


2) *1121, 


3% 
139 
175 

2810 
15 
23 
llig 
Mig 


30 

26's 
3214 
27'2 
485 


7714 

lity 

73 
*132 #1 
*32\4 


327 
Eb, 
Lit 

7 
35 
Bil, 
*11ly 


*it 
91 


oR 
*13%s 
15% 
Tle 


2434 





*3014 
*44 
14ly 


ne 


15, 
*] )3g 
103!e 
733 
221g 
27%4 
*10 4, 
9 
4 
*% 
177 
18 
23% 
33 


Pt 
10g 
103's 
Tle 
221, 
2734 
19’, 
Dle 
414 


igi, 
18 
2334 


*R7y 
17% 
*7534 
#314 
*3t 
20 
lite 
63". 
1094 
*13le 
*31g 
*3 


11814 
12419 
1l4 








3212 
2412 
Big 
95 
2314 
19's! 


321e 
23% 
*7Jly 
*91 
227, 
*19 


“18 d's 
10'4 


*108%o 


7 
22 
*2714 
*10% 

lg 

4 

* bg 
177s 
*17ile 
24 
*33 


*37g 


po 
NT 


of 0s 03 Oe 


ao 








#314 
*3 15, 
24 
Lily 
64", 
ilo 
*13 
*3 
Ble 
2|*l iy 
115 
123 
*L13'4 


21 
*27% 
125 
*171 
28%, 
*14 
23'2 
11% lily 
ig ba 
Lig 1 
2934) 226 
234] 22212 
31% 
*26 
4] 4814 
*109 


24 
62 
*63 
70 
339 


Ble 


22‘, 
31x 
1267s 
173 
287 
15 
237s 








Zito 


1269) 

173 
23% 
15 
23% 
1lty 


28g 
249 
317s 
2719 
a8, 
11219 


64 
63 ig 
71 

















199 | 
*15ig 
102 
*10816 


70) 
5) 
7 3,0)) 
29g 6,209 
2714 27 1,50) 

*10' ‘ ie 
Blo 3,49) 
33,4 6,690) 

*3g 
1758 
17'4 
2214 

*35'4 


87s 
17 
*75%4 
#314 
*34% 
197g 
li 
6154 
10712 
13% 
*3 
Ble 
ge 11915 
lil's 1143, 











12214 123 
113% 113l4 


20 20%s 
27s 27g 

124 124%, 

171 + #171 

* 281g 23's 

*14 


2314 
Lllg 
53 
1 
25', 
23'g 
31 
*25 


48 
*109 


1%, 
*54 
*58 
*65 

#350 

614 

5'8 

38 

a 
1% 
5, 5g 
231, 23%, 


Te «(1 


3ig 


33% 
11io) 
5g 

1 

23 
231g 
Bliy 

27 
438i, 
11219 


Itig 


2ly 
62 
65 
71 
516 
65 
57g 
Bw, 
78 


1% 


238 


339) 


68 











5% conv preferred__----109) 
Cuba RR 6% preferred__.-10 )| 
Cuban-American Sugar_-.109) 

Preferre 1. _ _- 


| Cudahy Packing Co 


Cuneo Press Inc - -- 
4%% preferre1 
Curtis Pub Co (The) 
Preferred _-_ 
Prior preferred _ - 
Curtis3s-Wrizht_ 
Class A 
Cushman's Sons Inc 7% pf. 100 
$8 preferred___....-N0 par 
Cutler-Hammer Inc...No par 


D 


Davega Stores Corp.__....--! 5 
Conv 5% preferred 5 
Davison Chemical Co (The)_1 
Dayton Pow & Lt 444% pf_100 
Decca og Ine 
Deere & © 
Preferre 4. 
Deisel wemm: »r-Gilbert _ 
Delaware & Huds9. 
Delaware Lack & Westera- 
tDenv & R G West 6% pf. 109 
Detroit Edison -- 20 
Devoe & Raynolds A 
Diamond Match - - 
6% partic preferred. - 


-N? par 


» 


Diamond T Motor Car Co. -..2 

Distil Corp-Seazr’s Ltd. No par 
5% pref with warrants. -100 

Dixie- Vortex Co..-.-.-/ No par 
49 ]_ a No par 

Doehler Die Casting Co No par 

Dome Mines Ltd 

Douglas Aircraft 

Dow Chemical Co- -- 

Dresser Mig Co 

Dunhill Loternational 

Duplan Corp. -....----/ No par 
8% preferred 

Du P de Nem (E I) & Co...20 
$4.50 preferred _--..--! No par 

Duquesne Light 5% Ist pf.100 


E 


Eastern Airlines Inc 
Eastern Rolling Mills 
Eastman Kodak (N J)_No par 
6% cum preferred 
Eaton Manufacturing Co....4 
Edison Bros Stores Ine 2 
Electric Auto-Lite (The)_...5 
Etectric Boat... ...........3 
Elec & Mu; Ind Am shares_.-. 
Electric Power & Light.Nv par 
$7 preferred 
$6 preferred. __.....No par 
Elec Storaze battery .._.No or! 
£1 Paso Natural Gas 
Endicott Johnson Corp... “50 
5% preferred 100 


Engineers Public Service_-_-.-_1 


$6 preferred - 
Equitable Office Bidz__No par 
tErie RR common w i_No par 
Ctfs of benef int wi_.No par 


Fairbanks Morse & Co_No par 
tet ye yg Pr Rico_.20 


ae )| 
514% conv preferred. . ese 





50} 








T2?loMar 





15'e Jan 
10 Jan 12) 
10 r% Fb 20) 
7 Feb 16 
20's Mar 6) 
27 Feb 18) 
10'; Mar 5 
7 Jan 2} 
3's Jan 2) 
‘sg Jan 23; 
167s Jan 2} 
i4 Jan 5} 
221;Mar 6, 
3ilg Feb 24) 
‘3 Jan 21) 
16%3 Jan 10) 
70 Jan 5} 
8's Jan 21} 
32% Jan | 

19 Jan 

10's Jan 
53le Feb 1 
107!2Mar 6 
13 ,Mar | 
3 Feb 10) 
Jan 8] 
Feb 26) 
2Mar 6 
‘Feb 21] 


8 
2 
1! 
i 
3 Feb 23} 


11 
11 
12 
11 


Mar 6 
2'4 Jan 2 
124 Mar 6 
171 ‘Jan 29 
2814 Feb 2) 
143 Feb 4 
20% Jan 2 
ll'g Fob 25 
%6 Feb 16 

% Jan 2 
25;Ma 6 
5 


20 


29 Jan 2 
23 Jan 20 
4414 Jan 5 
1073, Feb 16 


1%Mar 6 
62 Mar 5 
69’s Feb 17 
70 Mar 5) 

%g0 Feb 21 
5%s3-Jan 2 
3% Jan 2 
32%.Jan 2 





yy Jan 23 


31l Feb18 
22% Jan 2 
7\44 Jan 27 
90 Jani 

20'2: Jan 3! 
9 Jan 5! 


Jan 
Jan 
Jan 
Jan 


ton= 
DS wy de SO 


N 


Jan 
Jan 
Jan 
Jan 
Feb 
Jan 
Jan 

: Jan 
'e Feb 
Jan 
Jan 


~ -_ 
Sennen 


mt al 
wns 


ii 
| 


Jan 10)) 
Feb 3 
Jan 19) 
Jan 8 
2 Jan 5) 
Jan 14) 
Fe 27; 
F »b 20! 
Jan 23) 
Jan 27) 
Jan 27) 
Ib 13} 
Jan 28) 
4 Jan 19) 
Jan 12 


F~b 9 
io b 26 
Jan 22) 
~ Feb 13) 
Jan 12 
Jan 29 
g Jan2l 
2 Jan 6 
4 Jan 3) 
2 Jan 3! 
2 Jan 14 
2 Fob 3 
Feb2t 
Jan 2 
Jan 7 
Feb 13 


2 Jan 3 
3% Jan 13 
141. Jan 7 
176 Janl3 
31% Jan 6 
15 Jan2i 
23’, Mar. 4 
13% Jan 5 
7g Jan 7 
15g Jan 8 
35'\4 Jan 23 
32% Jan 23 
3243™Mar 3 
Feb 18 

Feb 4 

Jan 15 


Jan 5 
Jan 30 

Jan 65 
Jan 23 
Jan* 5 

lg Jan 20 

6 Jan20 
44 Jan2z) 
” Bag ‘Jan. 7 
5% Feb‘'24 
25% Jan .7 
5g Feb 6 











37'\4 Jan 16 
2% Jan2) 








273 
Ll4lg 
64 
109!e 


136° 1 
120% 
lilly July 


NOw Buk wma 





_ 
oe to 


— 
sat 
ts 


Dec| 
Dee} 
Apr 
July 











Jan 
Nov 
Sept 
Sent 
Dee 


Jan 
Jan 
Dee 
Jan 
Jan 
Feb 
Sept 
Jan 
Aug 
Mar 
July 





For footnotes see page 996. 





Ref & gen ser F (int at 1% 
to Sept t 1946) due. 49% lars 
*Conv due .Feb 1 1900\F A 
Peh LE & W Va System— 
Ref g 4s extended to. - 1951) ‘M N| 
S'west Div Ist M (ipt at 31% } 
to Jan 1 1947) due 195015 
Toledo Cin Div ref 4s A -1959\J 


Bangor & Aroostook Ist 5a... 1943 J 

Con ref 4s 4 51d 

4s stamped_._..-...------I 1951 J 
Battle Cr & Stur ist gu 3s....1989/J 
Beech Creek ext Ist @ 3'48....1951}A 
Bell Telep of Pa 5s series 6B... .1948// 

Ist & ref 5s series C_---.--- 1960|A O} 
Belvidere Del cons 3 '48--.---.-- i943,7 J 
Beneficial Indus Loan 24s_.-.1950 J D) 

244s debentures - - 1956/A O| 


Beth Steel 344s conv debs.-...1952/A 
Consol mtge 34s ser F- 1959)J 
Consol mtge 3s ser G_....-- 1960 F 
Consol mtge 3s ser H...-- 1965 F 


Big Sandy lst mtge 4s 
Blaw Knox Ist mtge 34s....- 1950\F 
Boston & Maine Ist 5s A C__...1907/N 
Ist M 5s series LI 
ist g 4%s series JJ 
Ist mtge 4s series RR 
*ine merge 4'4s ser A_ 
t*Boston & N Y Air L ist 4s_. 
Bklyn Edison cons M 34s8-- 
Bklyn Union El Ist g 5s 


_July 1970|M N 
1955'F A 
_1966|M N 

50 F A 


Bklyn Un Gas ist cons g 58... 1945|M N 
ist lien & ref 6s series A.--.1947| 4 N 
Debenture gold Se... coven Ee dD 
ist lien & ref 53 series B_...1957/M 

Buffalo Gen Mlec 448 B...--- 1981 F r" 

Buff Niag Elec 3448 series C..1967\J D 

Buffalo Rochester & Pgh Ry— 
Stamped modified (interest at 

3% to 1946) due 1957, N 


tBurlington Cedar Rap & No oe 
§*ist & coll 5s 19 
*Certificates of deposit 
Bush Terminal 1st 4s 
Consolidated 53_........--- 1955\J J 
Bush ‘Term Bidgs 58 1960\|A O 


C 


California-Oregon Power 4s8...1966 
Canada Sou cons gu 5s A...-.-. 1962 
Canadian Nat gold 44s 
Guaranteed gold 5s. 
Guaranteed gold 5s 
Cuarioteed gold 58... -...1970 
( uar gold 44s 1 
Gusanteed gold 44s 
Guar gold 4548 


lel 


Canadian Northern deb 6'4s8-..1946 
Can Pac Ry 4% deb stk perpet___-. 
Coli trust 4346...........-- 1946 
5s equip trust etfs..._.....-. 1944 
Coll trust gold 5s 
Collateral trust 4'¢s 1 
t§*Carolina Cent Ist guar 48..1949 
Carolina Clinch & Ohio 4s_. ..1965 
Carriers & Gen Corp 5s w w...1950 
Cart & Adir Ist gu gold 4s. ...1981 


E=““ ZY 


SP SS> PenecSennn mr Oboceso 


Celanese Corp of America 38__1955 
Celotex Corp deb 444s w w...1947 
*Cent Branch U P Ist g 4s__._1948 


SRaet Sos *zZZS-<- 


Soc 


*Chatt Div pur money g 4s. . 


“106% 





*Mobile Div ist g 5s..... ~-1946 


t*Cent New Engl Ist gu 4s _1961)- 
rT 198 








53 be 


' 
| 
| 


108 
130% 


ORT 
lites 


104% | 
103%} 
101 | 
103 44} 


82% 
104% 
106% 
108% 


110% 


_|*101 4 
53 


51 
5244 
*O6 07 
54% 55 i 
54 56 Me 
*45%% 4s 
*S0% 834 
107% 108 | 
130% 130% 
*10 > 
Oil 
96% 


99 


‘ 
4) yt 


105 
104 
101 '4 
103%) 


10114 
103 '4 


102% 10? 
*75 
*891% 
72% 
40 ‘4 
18 
107% 
*100 


105 4% 
105% 
82 
101 
*LIL% 
“110% 


39% 


6% 
6% 
80 
58 
78% 


*106 44 
8114 
104% 
106 
108 \%& 
1084 
105% 
104% 
103% 


109% 
62 
94'4 

105 
84 
79 
55 

106 


106% 
82% 
104% 
106% 
108 I 
108 '¢ 
106% 
104% 
104% 


110% 
64 
95% 

105% 
85% 
81% 
55 

107 

101% 
55 


9844 
96 44 
29 


53% 














wo 
Geka e~) 


— _— 


| NS wWaGQaa—4) 





14 
107 4 
104% 
105 
82 
lol 
113% 
110% 


36% 
5% 
5% 

80 


53 
70 


16% 
4% 

17 

14% 








_—— 


For footnotes see page 997, 











THE COMMERCIAL & FINANCIAL CHRONICLE 
NEW YORK STOCK RECORD 


STOCKS 
NEW YORK STOCK 
EXCHANGE 


Volume 155 Number 4053 


NEW YORK BOND RECORD 


Friday} 
Last 
Sale 

Price 








Week's 
Range or 
Friday's 

& Asked 


Range for Previous 
Year (1941) 


Sales 
for 
the 

Week 

Shares 
600 
1,000 
600 


BONDS 

N. Y. STOCK EXCHANGE 
Week Ended March 6 | 
Railroad & Indus. Cos. (Co ‘on 2.) | 
Cent Pac ist ref gu gold 48__.1949|F A} 
Through Short L Ist gu 4s. 1954;A O 
Guaranteed g 5s 1960|F A 
Central RR & Bavk'g of Ga 5s_1942;| MN 
Certain-teed Prod 5%s A_..1948|M 8 
Champion Paper & Fibre— 
S tf deb 4%8 (1935 issue). 

8S f deb 4%s (1938 issue) _ 


Range 
Since 
Jan. 1 


Law AND w1On SALE PRICES 
‘ a m= Suets of 100-Share Lots 


Friday 


Interest 


| Pervod 


= 
= 
~ 


"Tuesday ! w ednestas | Thursday rb 
Lowest ee ‘Highest 


nial 3 Mer. 4 ater 5 
3) per r share $ per share si ner share 3 per share 
334 ‘ 3% 344 | *Zlo 3% *Zlo 3% 
L5le 15t, 154] *15 1553) 15 15 
81 *80 82 79 80 *78 80 
*10lo *10% 11 *10% 11 *10'* 11 
37 3612 36%) 236 364 BBly 
*Rlo 15 *Slo 15 15 
15'2 T5lel *15 15 
“9191! | 91s 91 i 
35% 36's] *35% 36!e 
10", 36's) 10 10 
*9310 98 | *93le 98 
*16l2 “1614 16 


Saturday 
Feb. 28 


v, 


oe 4 ighest 


Mar. 6 


' 


Ranve Since Jan. 1 1 


Bid 


Par 
Federal Motor Truck..No par 
Federated Dept Stores_No par 
4\¢-% conv preferred. BEC | 
Ferro FE ramel Corp 
Fidel Phen Fire Ins N Y_§2. io 
Filenes (Wm) Sons 06.No par 
Firestone Tire & Rubber_._10 
6% preferred series A___100 
First National Stores..No par 
Flintkote Oo (The)-_- ~~! No par 
$4.50 preferred. __.__! No par 
Florence Stove Co.....No par 


= 
> 
m' 
N 


High 
77% 
72 

57% 
8214 
86'46 


High 
77% 
72 
56% 
79% 
8514 


$ "per - ohare 
4\4 Jao 
2712 Sept 
9712 Jan 
16 Sept 
45%, Sept 
13 Nov 
18tg Jan 
105 Jan 
42'2 Jan 
16's July 
103 Nov 
3373 Jan 


251, Apr 

7 Jan 
35 Dee 
32!2 Sept 
20), Jan 
132 Jan 

9 Dec 
46 Jan 
41 July 
23'4 Jury 
99 Aug 


$ per share | $. per > share, 

44, Feb 4) 24 Apr 
18's Jan 7 14% Dec 
87 Jan 6|| 86 Dee 
11 Jan19 814 Dec 
41% Jan = 3444, Feb 
ll Feb 19) 12 Dee 
16‘3 Feb 12% Dec 
92 Feb 90 Dec 
3912 Feb 31% May 
10's Mar 83 Dec 
96'2 Jan 1 98 Dee 
20 Jan 161g Dec 


21% Feb 

5's Jan | 
34 Mar 
32!'2 Jan 
12% Jan 26 6 
13%%o Feb 21 
10°45 Feb 7| 
20 Mar 3) 
38% Jan 3] 
i9 Jan 3) 
94l2 Jan 28) 


$ per share 
3%g Jan 2 
15 Mar 6 
79 Mar 5 
9% Jan 3 
341;Mar 6 
11 Febdi19 
135g Jan 3 
90 Mar 6 
35'2 Jan ; 
94 Jan 
9t Ma: 
16 Mar 


21 Feb?7 

37s Feb 18 
30 Feb 10 
30 =Feb13 


$ per share 
3% = 37 
15% 
¥R] 
*10!e2 
*26% 
*Rlo 
L5le 
*90 lo 
*3658 
r97x 
a4 
17 


1,800 
1950 
_1950) 


104% 
102 


105% 
103% 


1045 
102% 


104% 


102% 


M | 
M 8 1,400 
500 
600 
2,900 

100 } 

500 


Chesapeake & Ohio Ry— 
General gold 4 4s _ - 
Ref & impt mtge 3s aa 
Ref & impt M 34s ser E___1996 
Potts Creek Br Ist 4s 1946 
R & A Div Ist con g 4s___-_- 1989 
2d consol gold 4s 1989 
*Chicago & Alton RR ref 3s__1949 


126 
101 
100% 


128% 








_ 


1267 
10314} 103 
103% | 102 


1267 
1996 +4 


ore ~ pGacere 





17'4 Dec 
3's Dec 
21 June 
i| 24 May 
9's Der 
105 Feb 
2's Feb 
36 May 
32le May 
18 Dee 
93% Dec 


Florsheim Shoe class A_No par 
Follansbee Steel Corp 
5% conv preferred 
Food Machinery Corp 
Foster-Wheeler 10% Jan 2 
$7 conv preferred_..No par) 116 Jan2}t 
Francisco Sugar Co__..No par 8 Jan 2 
F’k'n Simon&Co ine 7% pf.100} 40 Mar 3 
Freeport Suiphur Co 35 F110 
Fruehauf Trailer Co 161, Feb 20 
5% conv preferred 90 Mar 2 


G 


2 ! Gabriel Co (The) el A_ 
c \ 2 7 , 2.5 Gair Co Ine (Robert) 
, Refunding g 5s series B -1947\J y 10lo ’ 6% preferred 9% Feb 11 
Refunding 4s series C ..1947 \J J ( 2 ( : > 2 oO Oe 19le Gamewell Co (The)__..No par| 184 Fob 18 
“Ist & gen «+ series A_- 1966 UN} : , x! 46 ‘ 31 3ly ‘ 31 3 F ‘ Sly ‘ 3 Gar Wood Industries Inc. ___1 3 Jan 2 35g Jan 5 
*Ist & gen 6s ser B__May 1906 3] Y v2 7 i 37, var 5% preferred...__._._..10 6% Jan 23 7 Feb 5 
Chicago Ind & Sou 50-year 4s __1956 10% Gaylord Container Corp__..5 9% J4a 26) 1014 Feb 20 
H2le 5'¢% conv preferred__...50| 51 Fb 13) 52l2 Jan 22 
410 Gen Amer Investors._..No par 4 Febl7 Sig Jan 15 
sensi 1001s $6 preferred..______/ No par| 1090's Mar 5) 104 Jan 5}/ 101 
989) 
1989 J 
*Gen 414s series E_May 1989\J 


46%, Feb 16 391g 
4'ig Jan 16 3lg 
*Gen 4%s series F_May 1 1989)J 119 Jan 20) 115 
tChic Milw St Paul & Pac RR- 3% Jan 15) 
“Mtge g 5s series A____..._1975/F 
*Conv adj 5s _.Jan 1 2000/A 


Ber : 215s] *20- 2119) * 2112] *20 21%] *20 9 21le) *: 21 lg 
laqq2 4 4\4 ’ 41lo 4\y l 37 378 
163 a4 3334 *Z1le 30 le 
*30 30 30 
1144 lite 114% 
"132 26 126 
* R34 *Q3, $24) 
*33 “40 40! 2 
B%5le *Z5 le 35’s 
*167s 16% 16% 
90 91 91 


SOO 
280 
200 
1,100 
90 
800 
70 | 
1,000 | 
600 
130 


Saath Sy 





7 
3 
4 
5 
6 
5) 
13 
2 
5 


1949 
1949 
1949 
1949) __ 

_1958|M 8 
_1977|F A 
1971\F A 


n 


Chie Burl & Q—Ill Div 3s: 
3 4s registered 
Illinois Division 4s-- 
48 registered 
General 48. _ - Te 
Ist & ref 4148 series es 
Ist & ref 58 series A 


SS 
*xO) 
O4 
*83 
80 
70 
79 


a! 








Chicago & Eastern Ill RR— | 
*Gen mtge ine (conv)._....1997|7 J 
Chicago & Erie Ist gold 5s 1982|MN 
Chicago Gt West Ist 48 ser A- 1988] J J 
*Gen inc mtge 4%s_____--- 2038 . : 
t*Chic Ind & Loutsv ref 6s__1947 


31 


Dee 
Apr 
2 Apr 
Der 
2 Dee 
Apr 
Dec 
Jan 
Apr 
June 


Dec 
Dec 
lec 
2 Dec 
Dec 
Dec 
Feb 
Dec 
Dec 
Dec 


Feb 
Jan 
Jan 
Jan 
July 
Dee 
Dec 
Dec 


Dec 
Sept 


Dec 
May 
Nov 

79 «6—Dec 
98\4 June 
14 Nov 


2%, Feb 2 
2%g Jan 3 
1t Jan 3 
21 Jan 20 


212 June 
2%, Sept 
12 Nov 
23 Sept 
5'4 Mar 
8 Mar 
12'2 July 
5373 May 
5% Oct 
104 Sept 


15g Jan 6 
1% Jan 20 


.No par 











tChicago Milwaukee & St Paul 
*Gen 48 series A May |! 
*Gen g 34s ser B_May 1 
*Gen 4s series C_May 1 
1 


25? 100!s 
His} 
509) 
215) 
280 


46 

50% 
50% 
50% 


Gen Amer Transportation...5) 4112 Jan 
General Baking... ...-- 3% Jan 
$8 preferred. __._...] N. o par) 112 Jan 
| General Bronze Corp 5 3 Febdl 
| General Cable Corp. _.No par 2'g Jan 
Class A............No par 75g Fob 19 9% Jan 14! 
7% cam preferred 88 Fob 10) 904 Feb 4 
1834] 18% General Cigar Ine 1712 Jan 2} 20 Ma: 2 
9 123te!*12310 é 7% preferred... __.. 122 Jan 9| 127 Jan16 
© 25M 2412 24%} 37,400 | General Electric Co_..No par| 24!2Mar 6! 28% Jan 5 


40'o Jan 5 
116 Jan20 
1% Jan 15 
102 Jan 9 
83 Jan 3 
13112 Feb 10) 
343;Mar 3) 
126 Jan 6 
30 Jan 3 
3's Jan 6 


5% Jan 31 
108 Jani4 
le Jan 3 
12% Feb 5 
105 Feb2t 
The Jan 20 


451s 
38 oo 
115%, 115! 
{ : { *3 34 
1844 3% ,, : : 7 275 97 ‘ : 2% 2%4 
609 2) ‘ { y 8‘ 8 ’s 
90'g| *87le 


4514 





-t 


3 3 Jan 28) 








93 
20 
124 


255, 








tChicago & North Western Ry— | 
*General g 3 4s - - - - 1987] M N| 23 

3 48 registered ] 2: 32 , 3\ 
*General 48 - ~1987 'M N} 83| 
4s registered - MN _ 
*Stpd 4s n p Fed ine tax 1987 I 


130!2 Apr 
35's Jan 


425, Sept 
1174, Aug 

llg Nov 
104 Nov 
91 Sept 
1324, Jan 
48!2 Jan 


324g; 3's 
112% *112 
1's 1 
as i 83 

7919) 78ls 
130!2) 130 

3414 3348 
Sig 125l2 12514) 125 

1912 1912} 19%4 

2% 212 258 214 


General Foods Corp_..No par| 3lisMar 6 
$4.50 preferred 112% Feb 2é 
Gen Gas & Electric A_.No par 1 Jan 
$6 conv pref seriesA_No par| 82 Mar 
General Mills 78lg Mar 
5% preferred____......100 
General Motors Corp 
$5 preferred 
yen Outdoor Adv A___No par 


7 3210] 
e 31 ‘ 1127 
Gen 4%8 stpd Fed inc tax 1987)) 192] § 33% E 1 1 , 11,| 
*Gen 5s stpd Fed ine tax._1987)) 3: § 255 ‘ " 2 00. 
*4\%s stamped 1¢ MN! 93% 39 : 1 80 
§*Secured 6 4s 381 107 130 
“ist & ref @ 53... -- 127 44% 
*Ist & ref 4's stpd May 1 2037 101 1255. 
“ist & ref 44s C_.May 1 2037 110 20 
*Conv 4%(s series A___..... 1949 ae 28, 
t§*Chicago Railways Ist 5s stpd U 
Aug 1940 25% part pd__1927 


7,000 | 


12,000 
320 |} 
490 
230 
27,400 
990 
806 
3,260 


79lo 
130 
3434 


120 — 
2} 33te 
*1 265s 
*19lo 
253 


12%l2 Jan 28 
19\4 Mar 6 
2\,Mar 6 


! d 5 Mar 0 
10912)*105 
4 *1y 


105 Jan 16 
36 Jan 2 
11 Jan 2 
10412Mar 4 
930 May: 2 


1,000 | General Printing Ink 
$6 preferred 
Gen Public Service__..No par 
Gen Railway Signal._...No par 
6% preferred ____......100 
Gen Realty & Utilities 


*5 5ly b flo 
*105 10919) * 
¥56 5g 
2) *11% 12 
*104lo *IQ4 le 2 1041s 
*5i6 3s %9 big 


le 


il d 
toms 


11012 Nov 

lg Jan 
It'g Jan 
106'g Jan 


"105 
1,600 
1,200 
20 
400 


t*Chie RI & Pac Ry gen 48__1988 
48 registered _ 51 
*Certificates of deposit m 9° 937 "3 

48 ctfs registered 67 


Lil 
*1O1l2 


*or6 


1a, lite 
2 104!2 “10119 
3g *516 





- (i 2) a 


Chicago St L & New Orleans 5s_1951 
Gold 3 4s 
Memphis Div ist g 4652..-2 1951 
Chic T H & So'eastern Ist 58.1960 
Income guar 5s.._..Dee 1 1960 


Chicago Union Station— 
Ist mtge 3%s series E_...1963 
Ist mtge 3's series F 
Chie & West Indiana con 4s. 1952 
ist & ref M 4%8 series D__ 1962 
Childs Co deb 5s 1943 
t*Choctaw Ok & Gulf con 5s_1952 


Cincinnati ~ & Elee 3368.~3888 
lat mtge 3¥4s__.....--..-- 1967 

Cin Leb & Nor Ist con gu 48.1942 

Cin Un Term Ist gu 3%s D_.1971 
Ist mtge gu 3448 ser E 


$*Refunding gold 48___-.__- 1934), 
§*Secured 4%s series A__._1952)) 
1960 


=a eeee 





S*2Z%5 
arA7SZOI> Zone 


51% 


106% 
96% 
98 %& 
4214 
22% 


106% 


108% 


14% 
2% 
SO 
“51% 
67 
51% 


106% 
100% 


480 
136 





43% 
23 


107% 
111% 
10854 
112 


26 

1773 
*Q7g 
75% 


17 
*1 15g 
715 
*110 

s 


3'4 
*44%4 


+60 
14 
*41 
#716 
*2ig 
*80 
147 
*59le 
127s 





*24 
17% 
Qig 
T5le 


F165, 
11% 
*15 


“tee 
FF 
*445, 

» 

*60 
14% 
*41le 





27 
17% 
10 
75 
174 


1134 
l5le 





*16% 
It 
*15ilg 


*110 


8's 
314 
*445, 
47 
*60 
143g 
43 


*8g 
*2ig 
*R0 
1434 
60!4 
134 
69 


~Isd 


=~ 
» oe 


~ 
— me tet et ~I mb 
1 *o 


—_ 


St STOO OO BS Gr ee 


-~——> 
os Sw 
- e 


x 
wnt 


ors 





- 


os x 


*24 
174 
*Q3, 


'Sehunw~ 


'¥ 


_ 


*24 
17g 
V4, 








100 
800 
300 
340 


1,000 
600 
300 


700 
2,500 
100 
1,300 
100 
1,500 
200 


200 
300 


7,700 

600 
8,600 
1,000 











$6 pref opt div series. No par 
General Refractories._.No par 
General Shoe Corp 1 
Gen Steel Cast $6 pref._.No par 


General Telephone Corp. _.20 








Gen Theatre Eq Corp._.No par 





Gen Time Instru Corp.No par 
100 


General Tire & Rubber Co___5 
Gillette Safety Razor..No par 
$5 conv preferred_...No par 
Gimbel Brothers 
i] 
Glidden Co (The) 
4\¢% conv preferred 


Gobel (Adolf) 

Goebel Brewing Co 

Gold & Stock Telegraph Co ioe 
Goodrich Co (B F)_...No par 


No par 
Goodyear Tire & Rubb_No par 
$5 conv preferred_...No par 


108!2 Jan 3 





24 Janl0 
155g Feb 19 
873 Jan 2 
70l2 Jan 2 


16 Mar 6 
10% Feb 24 
14lg Jan 7 


7to Jan 12 


1212 Jan 2 
37% Jan 2 


3g Mar 3 
2 Jan 2 
79% Jan 28 
13 Jan 2 
56 Jan 8 
1044 Jan 2 
60'g Jan 2 


110 Feb 24 





27 Jan 26 
194 Jan 5 
10 Feb 7 
79g Jan 19 


20 Jan 5 
127g Jan 10 
162 Jan 16 








8% Feb 14 
34% Jan 15 
48le Jan 5 
57g Jan 20 
651g Jan 27 
14%, Jan 29 
44 Feb 4 


116 Jan 30 





1644 Apr) 
14. Dee 


5g July 
25 Dee 
29le Jan 
ll!g Jan 
80': Sept 


24 Aug 
16'4 Jan 
2 June 


112 


Clearfield & Mah Ist gu 5s_...1943 


Cleve Cin Chie & St Louls Ry— 
General g 4s... ..-.---..-.1993 
General 5s series B._--.-.-.-- 1993 
Ref & impt 448 series E_.1977 
Cin Wab & M Div Ist 4s___1991 
St L Div Ist coll tr g 48..1990 

Cleveland Elec Illum 3s 19 


Cleveland & Pittsburgh RR— 
Gen 48 series B_...-.---- 1942 
Series B 38 guar ¢ 
Series C , 

Series D 3s guar 
Gen 44s series A- - - 
Gepv & ref 44s series B___.1981 


100% | __- 
1%, Jan 20 


758 Jan 7 


5g Jan 
4g Jan 
6 Mar 
653 Jan 
27 Feb2 
23le Jan 
15'g Jan 
214 Jan 


25le Jan 
139 Jan 


28l2 Jan 28 
lllg Jan 21 
1053 Jan 14 
il Feb 10 
253 Jan 
48% Jan 
253 Jan 
20\2 Jan 


Gotham Hose 
Preferred 


2 ‘ 7 § 7 2 6900 
ad) 


‘61 6814 Nov 


70% 72 
86 
52 
50 
74%}. 


70% 
S86 
50% 
50 

“70% 

104% 


l'g Jan 
6%, Jan 
13%, Jan 
12% Jan 
36!2 Jan 
25's Jan 
1833 Nov 
28!2 July 


28 July 
144!2 Aug 
5 Dec 


jraham-Paige Motors 
Granby Consol M 8 & P 
Grand Union w div ctis_No par 
Granite City Steel 
Grant (W T) Co 

5% preferred 

Gr Nor Iron Ore Prop..No par 
Great Northern pref_..No par 


6,000 
700 
900 
300 

1,400 
300 
2.900 
11,200 





504 
50 


ceuc00 


2 
2 
3 
2 
0 


eeeoue 


5 

28 Dee 
23 Mar 
12% Dec 
184 Dec 


19% Jan 
135 Dee 
42 Mar 
29'!g May 
9% May 
107s June 
104 Dec 
ll Peb 
13. Jan 
Feb 
Feb 


31 Jani3 
25 Feb 3 
1612 Jan 5 
255g Feb 27 


2814 Jan 27 
143. Jan14 


105% 





*101%% _- 
*101! ce 
*104 

*105 

*105 

*108 


1,900 ; Great Western Sugar..No ee 


2 
2 
2 
2 
80 7 
Green Bay & West fut=<--100 
Green (H L) Co Ine 
Greyhound Corp (The) _No —- 
5 \% % conv preferred ____.10 
Grumman Alireraft Oorp_-..1 
Guantanamo Sugar_...No par 
8% preferred 100 
Gulf Mobile & Ohio RR No par 
$5 preferred 


H 


Hackensack Water 
7% preferred class A 
Hall Printing Co 
Hamilton Wateh Co_..No par 
.100 


Hanna (M A) Co $5 pf-_ No par 
Harbison-Walk Refrac_No par 
00 


33l2 Jan 3 
12% Feb 4 
lllyMayr 4 
145g Jan 6 
3% Jan 29 
73 Jan 

4 Jan24 
29%g Jan 24 


300 
4,900 
1,300 
1,406 
1,600 
40 
4.300 
4,300 


Cleve Short Line Ist gu 4%s8_1961]/ n 
Cleve Union Term gu 5%s8...1972 
Ist s f 5s series B quar 
Ist sf 4%s series C 
Ceal River Ry Ist gu 48-_---- 
Colo Fuel & Iron gens f 5s..1943 
*5s income mtge 
*Colo & South 44s series A_-. 
Columbia G & E deb 5s._May 1952] 
Debenture 5s Apr 15 1952), 
Debenture 5s- - - -- 1961 
Columbus & H V Ist ext g 48.1948 
Columbus & Sou Ohio El 3s 1970 


79% 
70% 
65% 
*105% 
* 


84, 
21% 
94% 
97 

92 5% 
‘|*108 

*106% 


2 


2 
2 llg 
2 v 














25 Feb il 
33 Jan 5 
104 Jan 6 
1012 Feb 6 
106% Feb 7 
104 Jan17 
16%, Jan 19 
146 Jan 10 
4tp Feb 2 
87 Jan2l 


17g Jan 6 
93lg Jan19 
63 Feb 19 
57 Febll 
158 Feb 28 
12% Feb 24 


2373 Mar 

32 Jan 

9 Jan 
9 Jan 2 
104 Feb27 
100 Feb 26 
l4l2 Jan 2 
143l2g Feb 18 
33 Feb 28 
80 Jan 29) 


114 Feb 19 
8173 Mar 5 


237% 
32 


237 
32 
*R4y 9lo 
*10 1012 
*100!2 103 
*101 102 
14% 15 
142 |*._.. 142 
353} *3lp 37g 
84 *76 &4 


13g Ilo 
*78 817% 
5g. 57g 
*547, 62 
*15614 160 
*12 121, 
58le 59le 
* 125t2 130 
*30 34lg 
85 


1312 
115s 
17!le 
61s 
15% 
331g 
33 


Sots 
100 


2% 
31% 


*24 

*32 
*Qlo 
*O7g 

*100 


-}*110 
24% *100te 
15% 


109% v4 : isl*.. 1 : Rack 
35 5 : 35g 
*76 


Columbus & Tol Ist ext 48..1955 
*Commereial Mackay Corp— 
Income deb w w...-Apr 1 1969 
Commonwealth Edison Co— 
Ist mtge 3 4gs series I__...--. 1968 
Conv debs 34s 1958 
Conn & Pasump Riv Ist 4s- 
Conn Ry & L ist & ref 4\%s- 1951 
Stamped guar 4 4s 195 
Conn Riv Powsf3%sA 


Consol Edison of New York— 
3s debentures... ~~ --.--- 1946 
3%s debentures - ....-.. .-.1948 


peo 
348 debentures 
Consol Oil conv deb 3 %s 
t*Consol Ry non-conv deb 48 1954 
*Debenture 4s 195 
*Debenture 4s 
Consolidation Coals f 5s 


Ig 

Hat Corp of Amer class A_--1 
614% preferred 

*106% 

*109 

109% 





Hayes Mfg Corp 

Hadzel-Atlas Glass Co 

Hecker Products Corp 

Helme (G W) 
Preferred 


13g 

817% 
6 

61le2 
160 


13g 
827 


=™SS266 


*557g 
*158 
*11% 
6 ite 
*125', 
*301y 
*79%g 


*125g 
*10le 
*17 
*6 lo 
*16 
-|*113t2 


103 
104% 
104% 
1064 
104% 
29 
29 
30% 
*B5\4 


13 Hercules Motors 

60l2 Hercules Powder 

130 
3014 
8&5 


£123! May 
331g Dec 
99le June 


12l2 


Hershey Chocolate....No par 
$4 conv preferred_._..No par 


Hinde & Dauch — Co_..10 

Hires Co (C E) The 10 

Holland Furnace (Del) 

Hollander & Sons (A) 

Holly Sugar Corp 

ferred... .....--1 

Homestake Mining 

mr 5 ana cl A_No par 
Class B 


Household Finante_...No par 

5% preferred 100: 
Houston Oil of Texas v t c_ at 
Howe Sound Co 


1022 Jan 12 


13!g Jan 5 
13% Jan 9 
17'2 Feb 28 
6% Feb 16 


*80 


125, Feb 16 
lltg Feb 21 
144 Jan 2 
6 Jan 6 
14% Jan 2 
1lltg Feb 27 
29.3Mar 6 
27 Jan 3 

8% Jan 2 
38% Jan 2 
100 Feb 14 

2% Feb 25 
31 Jan 2 


13le 
115g 


*12lo 
*10%2 
17%) *16%2 
6le 6 
1614} 15% 
*1131e 
2958 


a 
“QQGccGaae 
jour 5oo00 


10754 
108 4 
109% 
106 
107% 

0954 


B4ly 

3334 
9 
39 

105!g 


33t2 33 
Ole 
39% 
102% 
234 
321g 


9 
*3810 
100 

2% 

31 


Crane Co 28s f debs 
Crucible Steel 3148 8 f debe. 21988 


“PRSEES 
$922222 



























































3 3 a Ji 
3314 31% 32 | 31 31%! #996! Howe Sound Co_.._. Sulkin « 34% Feb 3 


4 
*3213 








For footnotes see page 997. For footnotes see page 996. 
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Monday, March 9, 1942 


NEW YORK BOND RECORD 


le | 


THE COMMERCIAL & FINANCIAL CHRONICLE 


NEW YORK STOCK RECORD 








| Friday} Week's 
BONDS |= 3! Last | Range or 
N. Y. STOCK EXCHANGE | Sale | Friday's 
i -—— - - Week Ended March 6 | Price |Bid & Asked) SF 
{| Lowest | Highest . . ' —— ~ 
- —_ ——= — Railroad & Indus. Cos. (Con.) | | | Low High| No,\ Low High 
$ per share I's per share|$ per share *Cuba Nor Ry Ist 5'4s-_-- ..194217 D } *29 30 -; | 26 31 
Hudson & Manhattan__..100 a Jan 5g Feb 2) %s6 Dee bg Jan *Deposit receipts... ..-.- } Sig] 2 
5% preferred -iebwce AO 3. Jan : 4 Jani12 114 Dee| 353 Jan 
Hud Bay Min & Sm LtdNo par 18 Jan : °1 Feb A 15% May| 217. Sept *Cuba RR Ist 5s ¢ ae: 1952)J  J| 32 32 | : 34% 
Hudson Motor Car___.No par 3lg Jan 373 Feb 5 253 Dec| 4% Jan *Deposit receipts... -.-- 2814] 4 30% 
¢Hupp Motor Car Corp ‘i¢ Jan 74s series A extended to 1946)J D 31 | 25% 32 





’ 
Range 
Since 


Jan. 1 


| ' 
Sales STOCKS Range Since Jan. 1 1} Range for Previous 
for NEW YORK STOCK On Basis of 100-Share Lots | Year (1941) 
EXCHANGE ———_—_———--— . 
Lowest } 


LOW AND HIGH SALE PRICES 


Friday the 
Week 


Saturday | Monday 


Feb. 28 War. 2 


Tuesday | Wednesday | Thursday | aS 
Mar. 3 Mar.4 |! War. 5 |} War. 6 Highest 


Shares Par| $ per share 


$ rer share | $ per share 
234% 27% 


25 Zhi hs 39 


$ per share | $ rer share | $ per share | $ rer share 

*#le 6] lo . lo le #716 5g | *716 5g) *lo Dg 200 

*23, Shy) *2% = 3! *23, Big] *23, Bly} 23, 2%) *2t2 3 100 

201g 20's) 198 ; 195g 195s) 19% 19%! *1912 1934) 191, 1919) 1,700 
3%, 33! 3% 3 35g By 33,4 33,) 35g Bg 312 «= Ble} =, 700 

*4 44! * ; Mis ; ~ . he M6) 2,200 Jan 20) ly Nov % Jan °7 4s d | *27% 

*Dep sit receipts 25% 25% 

I *6s series B extended to 1946|\J D "27% 31 

*Denosit receipts - aoe | 25% 25% 

Curtis Publishing Co 3s deb...1955|A 0 90 4} 


llig 34 


553 Jan Jan 2~ 44 Dec} 10% 
144% Jan 83, Jan 27 lilly Dec] 24 D 
324 Jan : 39%, Feb 5/| 31 Dec) 4553 M 

2! Jan % 35s Jan 28} 2 Dec} 4% 
14 Mar 6 3g Feb 4|| «135g Dec; 21'4 

6le Jan 3, Feb 7 5 Feb Yle 
2473 Jan 8 Feb 25; 20% May) ZY 


7 Iilinois Central RR Co....100 
ae 16 le ‘ 6% preferred series A_._100 
38 | 38l2 38le) *38l2 & 39 «639 | 3939 Leased lines 4% 100 
3!2] *3ig 3l2/  *3lg 312}: 31g RR See ctfs series A___ 1000 
154) 15 ; 1433) 1. 4lo| § Indianapolis P & L. Co_No par 
91s] *8lp 9 91g 834 8! 85y Indian Refining___.._._-..10 
2654! 2612 2673) *265, : 265x Industrial Rayon No par 
SSi2/ 88l2 S88le| *88 ¢ 89 Ingersoll-Rand__---.-.-.- No par| 86 Mar 6 Jan 8 85le Dec! Llll, 
160 '*155 160 |*155 160 6% preferred 155 Feb 18 Jan 12/| 154 Sept} 161 
70%) 70 71 704 71 Inland Steel Co 6914 Mar 6 Feb 4 63 Dec} 90!l2 


1's} 41tg 11g) 111g 111, 10 Jan 7 Jan 14 8's Dec 
ool? 6%, 633) *6 1, Blo 6le 614 Jan 23 Feb 5 6 Feb 
2214] 223, 22lo| *213, 2% 23 221s Interchemical Corp....No par| 19% Feb 18} 2312 Jan 27 19 Dee 
109 |*1908 *108 108 100} 108 Mar 5 11llte Feb 3/| 107 July 
s Intercont'! Rubber. ...No par 7 Jan 2} 10% Jan 9 3's Feb 
Interlake Iron - ~~. -..--/ No par 6% Feb 11 8 Janl4 6 Dec 
Int Business Machines.No par| 118 Feb 24 140 May 
Internat’l Harvester...No par); 4414 Mar 4214 Dec 

Preferred 100} 157 Mar 150 June 


3g Jan 


7 Tilo » 71 71s 
» 


1744 171g 7g! T'e 17 





.1970 
1965 

1943 
1971 


Dayton P & L Ist mtge 3s__- 
Dayton Union Ry 34s ser B -- 
Del & Hudson Ist & ref 4s- - 
Del Power & Light Ist 4 448 - - - 
ist & ref 44s 
lst mortcage 44s 
t$*Den & RG Ist cons g 4s - --. 1936 
$*Consol gold 4 %s 1936 


~ 
a Al 


SSS 268 


Inspiration Cons Copper- -.20 
Insuranshares Ctfs Inc 


3 


t*Denv & RG W gen 5s... Aug 1955 
*assented (subj to plan) - -- 
*Ref & impt 5s ser B__Apr 1978 
t*Des M & Ft Dodge 4s ctfs_ - - 1935 
t*Des Plains Val Ist gu 4 4s8-..1947 
Detroit Edison 4s ser F - - - - - - - 1965 
Gen & ref mtge 3 4s ser G. . 1966 
Gen & ref 3sser H ...-.------ 1970 


== 
— 

A» 
CO a 


*733 73 ; 8 
7 7 *7 7 

124 1241s e| 125 

48 47% 

15934/ #1577, 


s8 


15llo Jan 5 
2 Feb 4 


52 110% 
16012 Feb 18 


110% 
102 44 1024 


*35 ‘ 40 

*17\% q 17% 
95 9314 
102% 102 44 
107 4 106 
25 24% 15% 
108%| 108% 108% 


nDD& 


~~ A 


4748 471lo 
*157% 15914 


Ss te ‘ *%16 5 16 
914 Ole 91, § ’ 812 
*1% 1% 6 ‘ *1 5, 
541e 
*21, 
257, 
128 
14 
54le 
17% 
42\; 
48 < } 43 
30 : 2912} 29 27le Jan 
37 3 é 36 343, 3433 Maz 
100!g ¢ *96 : oD RES 
2, 4 ‘ ‘ ‘ 21x Intera'! Telep & Teleg_No par 2 
21g) *: 2} *3 ‘ *2ig Foreign share ctfs__.No par 2 
9 8%, «§ *8lo ; Interstate Dept Stores. No par § 18; 
95l2 93 SOS 9: 91 : Preferred 91 6 
9 * 85g 7, 87g BT : Intertype Corp. ----.--! No par 2 
9 hes: 2953) *281, 29: 29 | *284 ; Island Creek Coal 2714 Feb 16 
133 |*125 133 |*125 1: 133 |*125 $6 preferred 13012 Jan 24 


$3 


102% 


Int Hydro-Elec Sys class A.25 
Int Mercantile Marine. No par Slo Mar 
Internat Min & Chem_.No par 15g Jan 
100} 48 Jan 

Internat’! Mining Corp_-.-.-1 2 Jan 
Int Nickel of Canada_.No par| 2573 Mar 
Preferred 100} 126% Jan 
134 Feb 


Detroit & Mac Ist lien g 4s. ..-1995 
*Second gold 4s 

Detroit Term & Tunnel 4 4s - -- 1961 

Dow Chemical deb 2 48 - . - - - - - 1950 

Dul Miss & Ir Range Ry 3 4s--1962 

t$*Dul Sou Shore & At! g 5s8-_ - - 1937 

Duquesne Light Ist M 3 4s --.--1965 


192% 


SOPZESS CZ>ESa Ss 


awd Zoo 


-_ 
SM ASSkAKWAabwrGMOhw Sa 


Intenational Paper Co 
5% conv preferred 5410 Mar 
Inter Rys of Cent Am__No par 17, Mar 
100} 41's Feb 

43 Mar 


seueyeuzs 


3212 May E 
38, Feb 


32 Feb 5 26 May; 31', Jan 
39 Jan26 2514 Feb} 49 Oct 
Jan; 104 Oct 

2% Janil4 Dec 3% Sept 
2!2 Jan30 Dec 35g Sept 
9'4 Jan 2 Feb} 14 Sept 
95 Jani12 Feb| 98 Sept 
9 Feb 2 7 Feb 919 Aug 
32% Jan 6 2 Dec) 33%, Aug 
132 Jan20}} 1: Mar} 134!2 Aug 


3388 


48\, Feb 13 
108 108 


East Ry Minn Nor Div ist 48_-1948), 
100%| 100% 
> 


East Tenn Va & Ga Div Ist 5s_1956)) 
Ed ELI CN Y) tst cons g 5s_- 1995 
Elec Auto-Lite 248 debs - - -.--1950 99 14 
Elgin Joliet & East Ry 3'4s8----1970); / 104% 
El Paso & 8 W Ist 5s_---.------ 1965), 3) 65 
5s stamped 1965). : : : 


Erie Railroad Co— 
lst cons M 4°48 series A---~-1957 1055¢ 
Ist cons M 4s series B-.----1995 RE 89 14 
Gen mtge ine 4 4s series A-.2015 5. 54 

J *N Y & Erie RR ext Ist 48 -__ 1947] *105% 

Ohio Div Ist mtge 348-----1971)} *96 14 


8 Mar 14 Jan FE 
33le Jan 7, 44 Jan 


E 








99 % 




















A 734 7 73g 75 7 7 2,! Jarvis (W B) Co 
: 277% 271s 124%, 25 2253 243 Jewel ‘Tea Co Inc 2253 Mar 
1014 *10012 103 |*10015 103 4%% preferred 1 101 Jan10, 1075s Jan 11114 Dee 
rd 60%; 61 58 60 Johns Manville 54%, Feb 10. 6210 Mar 717% Sept 
on *1231, 129 | 124 1: Preferred__.....--.-.--100} 122 Jan 9} 125% Maz 2]| 12: 128 Feb 
— - Ble : 7223, 225g) 21%, 2% Jones & Laughlin Steel_No par| 21lg Feb 10, 24% Jan 27!2 July 
nts 219 2tol 761 = 61 S| «#59 52 5% pref series A 60 Feb26 64 Jan 67 Aug 
7612 ‘ *73 76lel *72 7412 Feb 10 79% Jan : 86% July 


4a 
*912 10 *912 95g Feb27, 11 Jan20 14 Sept 


553 Jan 2 
6 





Fairbanks Morse deb 4s 
Firestone Tire & Rub 3s deb- --1961)/ 
t*Florida Cent & Pennin 5s-_-~-1943 
tFlorida East Coast ist 4448... .1959 
“ist & ref Ssseries A--~--.---1974]) 
*Certificates of deposit 
tFonda Johns & Glover RR— 
§¢ 2-48 (Proof of claim) -- --- 1982 
*Certificates of deposit ----__. 
Food Machioery Corp 38 debs . 1956 
Francisco Sugar coll trust 68- - ~1956)) 


5% pref series B conv__100 
Joy Mfg Co 











12%, Jan 


6loMar 6 
12llg Mar 


1201; May: 3)|2116l2 June 
4%; Jan 27 2 De 6 G 
22 Jan 27 Dee} 22% 


Kalamazoo Stove & Furn_..10 5 Feb 10 

Kan City P& LpfserB Nopar| 118 Jan16 

Kansas City Southern.No par 2%, Jan : 
1 16'2 Jan 


55g 538 oy 5le| 5lo i 534 
12014 1201; | #1201, “1*1 1834 
41s 4 4 4 444; 4 d *37% 
197 2 if 197s! *18to *191e 2 
10 934; #91, *91, 9: ‘ Kaufmann Dept Stores 91; Mar 1llg Feb 5 ig Dec} 14% 
A ‘ 99 | *98ly 985g § ‘ 5% conv preferred 981, Mar 10012 Jan 13 Mar| 104!4 
73 ’ 5g 75] #75, *7 3g : F ‘ 5 8 Jan27 Dec} 9 
103 2 ‘ 102 | *94 ‘ *94 5 . | Keith-Albee-Orpheum pf-__100 Dec! 121!2 
7, 2 1253; 12! 12te} 12 Kelsey Hayes Wh'l conv ci A.1 12% Feb 26 9% Dee} 18 
54] 5 7 a 534 1 6lyMar 5 812 


11012 105's| 105 10112 
34'2 3353) 3314 325 Kennecott Copper.__...No par| 32 Mar 37l2 Jan 3 
ioMe ] 1314; 13lg 1! 131 q : Keystone Steel & W Co_No par| 12% Feb 1312 Feb 20 
27% : 28 | +27: 28 , 200 | Kimberly-Clark 27l2 Jan24| 29 Jan 3 

ate 212} #24 “2 1 2% Feb 5 
e's 3634) *36 534| *36 $5 prior preferred...No par 40!e Feb 5 
207% 2012} 203 201g Kresge (8 8) Co 0 227% Jan 9 

4 4 *3ly *3l4 31, Jan 23 

235 2315! 2234 227 par| 22ioMar 6) 27 Jan 2 

27 27 27 Kroger Grocery & Bak.No par| 26% Feb 26) 2912 Jan 5 General mtge 4s series G-.._1946 
Gen mtge 4s series H 1946 
L Gen mtge 3 4s series I 


*Green Bay & West deb ctfs A 
*Debentures ctfs B 
301, Feb 18 Gulf Mob & Nor Ist 54s B- - 1950 
13. Feb 20) Ist mtge 5s series C 1950 
9% Jan 19) Gulf Mobile & Ohio 4s ser B.._1975 
18%g Feb 4 *Gen mtge inc 5s ser A 
23!g Jan 9 Gulf & Ship Island RR— 
113. Jan 16 lst & ref Term M 5sstpd- - -.1952 
4 Jan 26 Gulf States Steel s f 44s 
13g Jan 20 Gulf States Util 34s ser D -- --1969 
1312 Feb 26 


214g Jan 9 H 


12% Jan 20 
20l2 Jan 14 
235g Jan 29 

5, Jan 20 
33 Jan 3 
7312 Jan 12 
74lo Jan 5 
175 Jan 6 Jan 
19 Feb 5 21 June 


24 Jan 3| 323, Feb 4 30 * Jan 
30 Feb20) 34 Jan2l 3714 Jan 

95g Jan 2; 10% Jan13 134g July 
125g Feb 19} 15le Jan 3 
20 Feb10) 241e Jan 6 
37 Jan 2] 411, Jan27 
3914 Jan 2| 4212 Jan 28 

3% Jan 2 4\4 Jan 24 
17% Jan20| 18% Feb 6 
13 Mar 6) 15% Jan 29 
141g Jan14} 149 Jan 30 
15lgMar 6) 18% Jan 8 
6612Mar 6! 7612 Jan 26 





























Gas & El of Berg Co cons g 58. .1949 
Gen Steel Castings 54s w w--1949 
t*Georgia & Ala Ry 5s...Oct I 1945 
t§°Ga Caro & Nor Ist ext 68...1934 


194 


Goodrich (B F) Ist 44s 96% 
Gotham Hosiery deb 5s w w - . 1946 
Gouv & Oswegatchie Ist 59. _..1942 


Grays Point Term Ist gu 5s - ...1947 


Kendall Co $5 pt pf A__No par} 10112 Mar 105%, Jan 20 


* 


90 


SUad ward 


106% 

101% 
of 
86% 
8516 
97% 
95% 
76% 


Great Northern 44s ser A 
General 5 4s series B - - - -- -- 1952 
General 5s series C_.----.--- 1973 
General 4s series D 1976 
Jeneral 414s series E.-.-..--1977 


201s Mar 5 
3'g Jan 19 


ae ee ee SNe a 
SSS55665% 


he 
@® 
Ans 


Laclede Gas Lt Co St Louls 100 8ig Feb 10} 1119 Feb 17 

5% preferred 100} 26 Feb 17 
Lambert Co (The)....No par| lille Jan 2 
9 Jan 9 
167g Jan 23 


1014 | *10%4 
30 22 « 2815 
12!s/ 1: ‘ 121, 
91g 2 9 *8ly 
18 *17 
22 $ ‘ 25 
1081! > e1bste 
Bly 
lg 
12!g 


2014 
1212 
*18le 
214 


433 
*20% 
*64 

65le 
2|*1727, 
*18 

30le Lima Locomotive Wks_No par 
*30!2 Link Belt Co.......-- No par 

10 900 | Lion Oil Refining Co_._.No par 
*135g Liquid Carbonic Corp._No par 

21 Lockheed Aircraft Corp 

397, 

4012 

Ble 

*18 
1343 

2|*1425g 
1612 

*68 








S&S 


Lee Rubber & Tire & 
| Lehigh Portland Cement___25| 215sMar 6 
4% conv oreferred 100| 108 Feb 28 
tLehigh Valley RR 2% Jan 2 
Lehich Valley Coal_...No par 1 Jan 
6% conv preferred 50 8le Jan 


19% Jan 
12!g Jan 
1812 Mar 
20!2 Jan 
414 Feb 
203, Mar 





=> SSpb= 
~T* 


sestgsa $285%2. 


Lehman Corp (The) 

Lehn & Fink Prod Corp 

Lerner Stores Corp__..No par 

Libbey Owens Ferd G1!_No par 

Libby MeNeill & Libby 

Life Savers Corp 

Liggett & Myers Tobacco..25| 64 Mar 

Series B 25) 61 Mar 6 

17414 Feb 20 

1812 Feb 25 


_ 


Hocking Val ist cons g 4448. . .. 1999 
Hoe (R) Co Ist mtge---.---- ..1944 
t§*Housatonic Ry cons g 5s_ ._1937 
Houston Oil 44s debs - - - - - --- i954 
Hudson Coal ists f 5s ser A... .1962 
Hudson Co Gas Ist g 5s - - -- --- 1949 
Hudson & Manhat Ist 5s A- - - -1957 

*Adj income 5s Feb1957 


ee 


Preferred 
lily Tulip Cup Corp_..No par 


PTZSEZRS 


sg 53 


— 


Illinois Bell Telep 2%4s ser A...1981 
Illinois Central RR— 
OE 1951 
PE  —Ee—— as 1951 
Extended Ist gold 3 4s. ----- 1951 
Ist gold 3s sterling 
Collateral trust gold 4s 
Refunding 4s 
Purchased lines 3 4s 


Collateral trust gold 4s 


ssbbsei 


Lone Star Cement Corp No par 
Long Bell Lumber A_..No par 
Loose-Wiles Biscuit 
Lorillard (P) Co 

7% preferred 1 
Louisville Gas & El A..No par 
Louisville & Nashville_...100 


3 








3x 





M 40-year 448 
Cairo ridge gold 4s D 
Litchfield Div Ist gold 3s -._..1951 
Louisv Div & Term g 3 }4s- ..1953 
Omaha Div Ist gold 3s. . ....1951 
St Louis Div & Term g 3s__..1951 
% 1951 
Springfield Div Ist g 3348s...1951 
Western Lines Ist g 48 9 


Ill Cent and Chic St L & N O— 
Joint Ist ref 5s series A 
Ist & ref 4 4s series C 

Ind Ill & Iowa Ist g 4s 

t*Ind & Louisville Ist gu 4s... .1956 


20'g Mar 6 
129 Jan 9 
3014 Feb 18 
19 Jan 2 
lllgMar 6 
244, Jan 2 

3%g Jan 2 

5%, Feb 10 
13% Jan 3 
Maracaibo Oil Exploration_-_1 1 Jan 2 143 


MacAndrews & Forbes 

6% preferred 
Mack Trucks Inc 
Macy (R H) Co Inc_._No par 
Madison Sq Garden_._No par 
Magma Copper 10 
Manati Sugar Co----.-._- pees 


21 | #201 +2018 2 2012 20! 
...-]*124 1g *1241g 4 wate 4 LT 
30%] 3012 3012 2 Bly 3015 
21 2014 2012] 201g 2012 193, 
1314] *127, 127, 2 12%, -111l, 
241] 241 24%, ¢ 247, 2412 
3%] *3le 3le 35g 2 33, 
614) #484 #584 53 i] *55s 
15!2] *14 2] 144 13% 1514! *1314 
ly} *1 *1 lig} 1 1 7g 





BVGegeQeurees Sere ce SC 
Pa mCAorPSS co BZOnpOucan 











Si) 


3 Febi19 Ble 





3'g 31g 31g 
62] Gilg 6 
1034; 101s 101, 
2253/ 215g 215s 
5 5 5 475 
2644) 2614 2614 

2212| *20 *207 

2653! *265, 2634; 268, 
171 171 |*169 170%'*16 








2634 
*2014 
27 | 2612 





a] 
170%! 169 


3ig 

6 
104 
2214 

5 
2634 
21le 
26le 





2} 2612 
169 '*155 168!2 7168 


3lg 
534] 


1014 
21% 


43, 


27 
201, 
26! 


3 
55g 
93,4 


211g 


44 


26%, 
20 
7251g 257% 








Marine Midland Corp 5 
Market St Ry 6% pr pref__100 
Marshall Field & Co...No par 
Martin (Glenn L) Co 
Martin-Parry Corp... No par 
Masonite Corp 
Master Eleo Co 1 
Mathieson Alkali Wks .No par 
7% preferred 1 





4% Jan 2 
93;Mar 6 
21 Febis 
414 Jan 26 
25 Jan2i 
20 Mar 6 


725\g Mar 6 
00|z168 Mar 6 





712 
125g 
26!3 
61g 
2812 
2412 
2912 Jan 6 


176 Jan13 














For footnotes see page 996. 


Ind Union Ry 3 4s series B - - - 1986 
Inland Steel Ist mtge 3s ser F_.1961 
Inspiration Cons Copper 4s - . .. 1952 
Interlake Iron conv deb 4s 


haa EGGS 
ooom 





























For footnotes see page 997. 
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NEW YORK BOND RECORD 


Week's 
Range or | s 
Friday's |& 

Asked} s 











Rane for Previous 
Year (1991) | 


| Friday 
Last 
Sale 
Price 


STOCKS Rane Since Jan. 1 
NEW YORK STOCK On Basis of 1- Share Lots 
EXCHANGE - | 
" Lowest Highest 


Sales 
Sor 
the 

Week 


SALE PRICES 
Thursday | Friday 
Mar. 5 [ Mer. 6 


AND HIGH 


Tue sda y 
ae ar. 3 


Low 


Monda v7] 
Mar. 2 


Range 
Since 
Jan. 1 


‘ BONDS 
Y. STOCK EXCHANGE 
Weck Ended Mar *h 6 


Saturday ! 
Feb. 28 


N. 


Lowe st Hiohest 


Ww ednesday | 
Mar.4 | 


a 
. = 
{s=/ 3 
~ a 
© S 
~~ x 


Bid & 


Railroad & Indus. Cos. (Con.) 
t*Inter-Great Nor Ist 6s ser A_1952\J J) 
s Adjustment 6s ser A___July 1952| A oO} 
S ist 5s series B J| 

J 


Internat Hydro E laeb 6s 
Internat Paper dsser A & B___ , 
Ref s f 6s series A 1955|M s} 
-1972| MN} 
.1947 Mf Al 


Int Rys Cent Amer Ist 5s B- 
Ist lien & ref 6 4s 

Int Telep & Teleg deb g 4 4s. . 1952 iJ, J} 
Debentures 5s _ _ 1955|F A 

t*lowa Cent Ry ist & ref 4s_ -1951| M S| 


James Frank! & Clear Ist 4s__1959|/ 
Jones & Laughlin Steel 3'48___1961|/ 


K 


Kanawha & Mich Ist gu g 4s__1990 

1*°K C Ft 8 & M Ry ref g 4s__1936 
*Certificates of deposit 

Kansas City Sou Ist gold 3s__ 
Ref & impt 5s 

Kansas City Term Ist 4s 


oe 
; 


ra 
~aA 
CoV 


Kentucky Central gold 4s 
Kentucky & Ind Term 4s. eo 


445 unguaranteed 
Kings County El L & P 6s 
Kings Co Lighting Ist 5s 

Ist & ref 6% 

Koppers Co Ist - mtge 3 4s_ ___1961 
Kresge Foundation 3%. notes. . 1950 
t*Kreuger & Toll 5s ctfs 


L 


§*lLaclede Gas Lt ref & ext 5s-_ 1939 
Ret & ext mtge 5s 


c ‘oll & ref 544s series D 
Coll tr 6s series A 
Coll tr 6s series B 
Lake Erie & Western RR— 
5s extended at 3% to_____..1947 
Lake Sh & Mich Sou g 3 44s___1997 
3 448 registered 


—_— 
eectesierce “a 
RMNwUOaaay wad 


St tae 
So. >a>Prood 


7 
Qo 


Lautaro Nitrate Co Ltd— 

*ist mtge income reg 
Lehigh Coal & Navs f 444s A__1954 

Cons sink fund 4%s ser C__1954 
Lehigh & New Eng RR 4s A__1965 
Lehigh & N Y Ist gu g 4s 
Lehigh Valley Coal Co— 

5s stamped... .......:...1944}_.-- 


J 
Jd 
AO 
MS 


Dec 
J 


5s stamped 


5s stamped 
Leh Val Harbor Term gu 5s_.. 1954 
Lehigh Valley N Y 459s-ext._.1950 
Lehigh Valley RR— 
4s stamped modified 


4 ‘498 stamped modified 
4448 registered 
5s stamped 
Leh Val Term Ry ext 5s 
Lex & East Ist 50-yr 5s gu____ 1965) - 
Libby McNeil & Libby 4s. -_-- 1955 
Liggett & Myers Tobacco 7s ___ 1944 
5s debenture 
Little Miami gen 4s ser A 





*Long Dock Co 3%(s ext to.__.1950)A 
Long Island uuified 4s... ...- 1949|M 
Guar ref oma SS See ee 1949'M 
4s stamped... ...........- 1949] M 
Lorillard ) io deb 7s 1944 A 
5s debeature ° 
Louisiana & Ark Ist 5s ser A__1969) lJ 
Louisville Gas & Elec 3 \4s8- “1960! M ;: 
Lou & Jeff Bridge Co gu 4s__..1945)./ 





Louisville & Nashville RR 
Ist & ref 5s series B 
Ist & ref 4 ‘4s series C._. 
ist & ref 4s series D 
Ist & ref 3°48 series E 
Unif mtge 3 448 ser A ext. —- 
Unif mtge 4s ser B ext 
Paducah & Mem Div 4s.-. 


St Louis Div 2d gold 3s_....1980)M S| 


1945 M 8S 
1952)5 J] 
1955) N| 

| 


Mob & Montg Ist g 4'4s--- 
South Ry joint monon 4s 
Atl Knox & Cine Div 4s. 


M 


Maine Central RR 4s ser A__..1945'J LD 
Gen mtge 4's series A 19603 LD} 
Manati Sugar 4s s f....Feb 1 1957|MN 
Manila Elec RR & Lts f 58_..1953/ M1 8) 
Manila RR (South Lines) 4s__.1959| MN 
t§*Man G B & N W ist 3 '4s- aie J 
Marion Steam Shovels fts....1947|4 O 
te ceblsiindinw da wee aah ¥ oO 
§*Market St Ry 7s ser A__Apr 1940/Q A 
(Stamped mod) ext 5s 


McCrory Stores deb 3'4..-..-.. 1955) A 
McKesson & Robbins 3 49s. _-.1956/J 

Mead Corp Ist mtge 44s___..1955, 
Metrop Ed Ist 44s series D_..1968) M 
Metrop Wat Sew & D 54s. --- = 
t§*Met W Side El (Chic) 4s - -- san i 


Michigan Central— 
Jack Lans & Sag 34s 
Ist gold 34s 
Ret & impt 44s series C.-.-.1979 


| 

M § 
uw 
J 


Michigan Consol Gas 4s - - . ...1963 
$§°Mid of N J Ist ext 5s. - -._- 1940} - 
t§°Mil & No Ist ext 4}4s----- 1939 
*§$Con ext 44s 1939 
t*Mil Spar & N W Ist gu 4s-_.1947). 
{yoMuiw & State Line Ist 3 }4s_1941 
Minn & St Louis 5s ctfs 
*ist & ref gold 4s__._------ 1949}. 
*Ref & ext 50-yr 5s ser A-_..1962 


t§°M StP &SS M cong 4s int gu "3S 
- §*1st cons 5s 1938 
f° ist cons 5s gu as to int. ___ 1938 
ist & ref 6s series A 1 
*25-year 544s 
*ist & ref 5's series B 








105% 


15% 
14'4]| 


25% 


| 104%) 


105 





121 
82% 
108 4 


Low 
wi 
¢ 
14 ‘4 
14% 
24% 
104% 

105 


89 6 
97 
449 
47 


*1 


*100 


*103 
96 
96 
951 

114 
21 
82 


| 108 


/*105 


102 4) 
O5 


S5 is 


63% 





102% 
95 
60 
S4 

103 

106 

*105! 

*SO 


High’ No. (Low 


16%) 15 
2 

15 | 
14%; 
26 %4 | 

104%} 

105% 


SU be 
97% 











ys 5 


36| 
22: 


16% 
15% 
15 

28% 
104% 
105 6 


90% 
97 '4 
48'4 
5D M4 
1% 








$ per share 
B94 3A, 
* 13, lle 
*17\x 
*S0 
Olo 
*12 
*101%, 
*15\y 
*7lo 


32 


113, 
*10558 

*514 
*100 

*Hily 


$ per share r 
3%, 3934) 
*13, Ito! 

*1i7ig 1 17g 

*29 91 
*9lg Vle 
12 12 

*10i% 105 > 

*L5ly 
744 

*3054 


302 


11% 
*1055g 
#514 
*100 
614 
*72\e 
*68 
26le 
#434 
*24 


24% 
*27 
*Gig 
13% 
*20 
*99 
3914 
*104 
#215 
*65le 


*10% 
53 
*25¢ 
124 
71 
*114 
*1 183, 
*106 
263, 
*41le 


27% 
7 


#101, 
24 
#27, 

*58 

*13 
54 

*110 


5 


23, 
dle 
24 
17! 
334 
6s 
8 
1534 
165le 


253 

4lo 

23 

171g 

3le 

6 

s 

2 155g) 1 
*159 = 165te)*159 
15 
434 
14g 


*14 
44, 
— 


*14 
#415 
14 


15 


44 


8&7, 
1414 


14 
9 

145g 
5lg 
Ole 


21 


1th, 
5lg 
*9 
2053 
*15ls 
4le 
*684, 





137% 
*155 
13012 
171s 
*33l0 





Swe 
oo 
i + eH 
NOWNIm « 
cc Neo Dh 


-ooue 





Fcr footnotes see page 997. 








ee 


em ts 


10834 
*IRIy 
Sox 
+1534 
48 
133, 
eS 
15 


#19516 


*26 : 
207s 
166le 
110 
Oly 
5i 
*491e 


12ly 
*97 
614 
534] *1041e 
*10', 
37ls 
lle 
*21 
#Rlo 


7 
20 
47g 
76 
+33, 
1215 
*132 


5'2 
56lg 
21 

*45lg 
_}*115 
46)2 


57 
22 
50 


47 








Fle LOS 
» 11714 


8 
» 106 


391o 
lie 
18ig 
91 
Ody 
121, 
105 
1534 
Tle 
32 


12\, 
106 

615 
104 |* 

63, 
79 


26 


5 
25 


_|* 


* 


* 


* 


253 
Ale 
2344 
173, 
35g 
6's 
Tl 
1553 
16512 








13 ‘| 
26i0 
21 | 
i68t> * 
110 
93 


oO 
51 
125, 


983x 
6le 


+ 
10%! 
40 | 
15g 
27 
9l4 


142 


5% 
561g 
21 
50 


High eC on 


s rer , share $ per vahere 


*39le 
* 13g 
*18 
*39 
*93, 


12 


*101% 


1544 
*7 


*3lig 


113, 
105 
61x 
100 
* 353g 
*74 
*68 
263, 
4%, 
24 


24 
2658 
*57g 
13ig 
20/3 
*993,4 
*39l4 

103 
2l2 

67 


105g 
5g 
21s 
1214 
73le 
114 
118% 
106 
261s 
*41lo 


281g 
*7ig 
*10lg 
243, 
27s 
59 
*1214 
*5 85g 
110 
53g 
37 


*2ig 
43g 
*23i4 
1714 
*3le 
6 
*7le 
155g 


*159 


*14 
* 45g 


*105le 
*107l2 


= 


26 
*20!e 
167 
10) 

r37s 
507s 
*49le 


12\, 
*O7 
614 
105 
10% 
*38lo 
* 13g 
*21 
*3le 


73 
20's 

434 
76 
*3 3 
1244 


*132 


558 
55% 
*21 
My 
*il 


40l+ 
Ilo 
20's 
91 
93, 
12's 
105 
15%, 
77s 


3212 


121, 
106 |* 

6ly 
104 

63, 
79 
69 
2616 


0 
24 


24 
264, 
6 
131g 
20% 
100 
40 


*391e 
*i% 

*18 
8° 


10414 
*§ 

100 
*6ly 


*74 


68 


*253%4 


Ale 
24 


22 

267% 
*57g 
131 


*19le 
*977g 


3914 


.| *103 


3 Qle 


67 


24, 
Ale 
2334 
1714 
35g 

6 

8 
157 
16512] * 


15 
5 

14 
Dlg 

143, 
5ty 








Sle |* 
2919| 
95g 
a 
227} 
10934) 
2910} 
Dig} 
L5le 
4°93, 
i3‘s 
6le 
15 
108 


* 


Tle 
20le 

47s 
76 


4 

124 
142 |* 

57g 
55% 
213, 
ae 





* 


*2ig 
435, 

2314 

17 

*Z3le 
6 


Tle 
1534 
159 


*14 


34 
2'4 
49 le 
5% 
1434 

*60 

*65 


234 
R34 
6 
1315 
*72 
*26 
105 
2834 
roy 
22 


1D9le 
*28 


*2058 


1661s 
109 

8s 

5O', 
49 


1214 
*O7 

6! 
106 

10% 


#3815 


13g 


*2114 
*8lo 


7 
20 
4\o 
*75 
*3% 
12 
132 


5le 
*54 
21 

*45lg 
115 


a7 | 45 461, 45° 


39 
13 
i8 
*80 
Q 
12 
101%, 
*15 
7\4 
Sly 


3% | 
Lis! 
203, 
89 


105 \* 
153;) 
7% 


32 


12 
10512 


Ill, 

*104\y 
6 
76 


74 

*60 
*25% 
4le 

24 


*2614 
5le 
127, 
*19 
*977 
BR3, 
*103 
2le 
66l2 


10 


258 
4le 
2314 

17 
35g 

6 
var) 
15% 
165le 


15 
Alo) 
144 
Dig 
14 
5lg 
9le 
2034 
l5le 
45x 
72 


13te 
160 
130 
17! 
34 
2\4 
50 
57s 
14%, 





59 


*55 


*23, 
ts 


a 
72\4 
37 *26 

1031s! *105 
291; 2712 
91, 87g 


22 21%, 
10919] * LOS 1g 
2834; 271s 
R34 Rly 
16l4 143, 
4810} 465s 
l3le 13% 
file 5 
1 ag! 1358 
L071} 


Li7!4|*107!2 


20% 
16634 
110 

87s 

5014 

49 lo 


12\4 
Y84g 
6l4 
105 
103, 
40 
13 
27 
Ol4 


74 
20!2 
434 
78 
4 
12% 
142 


5le 


44 





$s per » share | | $ rer share 


378, 
1% 
is 
95 
iy 
i2 
105 
l5le 
7\4 
Blle 


114, 
10616 
Gils 
101 
6le 
79 
69 
26 
4lo 
24 


214, 
27% 
57g 
13 
20 
9934 
39le 
104 
2's 
6612 


10 lg 

Ig 

2\4 

124 
72 
115 


*105te i 


4514 


a" 
Shares } 




















1,000 | 
100 | 
100 

10 
700 
600 


400 
,200 
.200 


9,400 
209 
409 

10 
900 


100 
600 
400 
30 


900 
400 
1,509 








,000 
700 
.200 
309 
60 


.400 
709 


209 
209 
400 

£900 
8900 | 

7.900 
900 
100 
700 
io 


909 
.500 
400 
£900 
100 
800 
290 
18,600 
1,600 
200 


4,700 
13, 90.) 





| N Y¥ C Omnibus ¢ 


Par| 

May Department Stores ___.10 
Mayted O86. i sancccaeul No par 

$3 preferred 

$6 Ist cum pref 
McCall Corp. .-...-N0O par 
McCrory Stores C orp 

6% conv preferred 
McGraw Elee Co 
McGraw-Hill Pub Co__No par 
Mclatyre Porcupine Mines__5 


McKesson & Robbins Ine. 
5\4° preferred 
actcllan Stores Co......-- 
“6% conv preferred. _____100 
Mead Corp 
$6 preferred series A “Ne par 
$5.50 pref ser B w w_No par 
Melville Shoe Corp 1 
Mengel Co (The) 
5% conv Ist pref 


+ 


Merch & Min Trans Co_No par 
Mesta Machine Co 5 
Miami Copper 5 
Mid-Continent Petroleum __10 
Midland Steel Prod___. No par 
8% cum Ist pref 1v0 
Mi- 10-Honey well Regu_No par 
4% conv pref series B___100 
Minn Moline Power Impl__.1 
$6.50 preferred 


Mission Corp 10 
Mo-Kan-Texas RR____No par 
7% preferred series A___100 
Mohawk Carpet Mills 20 
Monsanto Chemical Co____10 
$4.50 preferred No par 
Preferred series B__._No par 
$4 preferred series (_No par 
Montg Ward & Co Inc_No par 
Morrell (J) & Co No par 


Morris & Essex 50 
Mctor Products Corp_.No par 
Motor Wheel Corp 5 
Mue? - Brass Co 
Mu’ 

. referred 
Xi = -tngwear Ine 
Murphy Co (GC) 

5% preferred 00 
Murray Corp of America__10 
Myers (F E) & Bro_...No par 


N 


Nabco Liquidating Co_No par 
Nash-Kelvinator Corp 
Nashv Chatt & St Louis___ 7 
National Acme Co 
Nat Automotive Fibres ieee 
6% conv preferred lv 
National Aviation Corp.. 
National Biscuit Co 
7% preferred 


Nat Bond & Share Corp No par 
National Can Corp lv 
Nat Cash Register__._No par 
National Cylinder Gas Co___1 
Nat Dairy Products___No par 
Natioual Dept Stores_.No par 

6% preferred 10 
Nat Distillers Prod____No par 
Nat Enam & Stamping_No par 
Natio ial Gypsum Co 1 

$4.50 conv preferred. No par 


National Lead Co 
7% preferred A 
6% preferred B 
Nat Mall & St't Cast Co No par 
National Oil Preducts Co _ __4 
National Power & Lt__No par 
Nationa) Steel Corp 
National Supply (The) Pa__1 
$2 conv preferred 40 
54% pricr preferred _ _ _100 
6% prior preferred 1 


National Tea Co___.--] No par 
Natomas Co........../] No par 
eens COPD... 6. ccneuvenee No par 
Neisner Bros Ine__-. 

4%% conv serial pref__ 
Newberry Co (J J) 

5% pref series A 
Newmont Miaing Cerp._-. 
Newport L[ndustries 


! 
100 


N’ pr rt News Ship & Dr Dock 1 
$5 conv preferred -_No par 
New York Air Brake_..No par 
New York Central No par 
N Y Chic & St Louis Co___100 
6°> preferred series A___100 
Jorp..No par 
New York Dock......No par 
5% preferred __.....No rar 
N Y & Harlem RR Co.....50 
10°% non-cum pref___..-- 50 


N Y Lack & West Ry Co..100 
tN Y NH & Hartford__..100 
Conv preferred _ -- ...100 
IN Y Ontario & Western. _100 
N Y Shipbldg Corp partstk-_-1 
Noblitt-Sparks Indus Ine__-__5 
Norfolk & Western Ry_-_-.100 
Adjust 4% preferred_- 
North American Co 
6% preferred series -__--- 50 
5% preferred series - _-_ ~~~ 50 


North American Aviation. ._1! 
Northern Central Ry Co___50 
Northern Pacifie Ry 100 
Nor States Pow $5 pref_No ar 
Northwest Air Lines___No yar 
Northwestern Telegraph_-_-_50 
Norwalk Tire & Rubber No par 

Preferred 50 
Norwich Pharmacal Co--2.50 


O 


Ohio Ol] Co__........No par 
Oliver Farm Equip__..No rar 
Omnibus Corp (The) 

8% preferred A 
Oppenheim Collins....No par 
Otis Elevator 

6% preferred 


Otis Steel Co 

$5.50 conv Ist pref__No par 
Outboard Marine & Mfg__..5 
Outlet Co 

Pre 


103!2 Jan 7 


11712 Jan 17 


00| 71044 Feb 








ferred 
Owens-illinois Glass Co- 12. 30 


s per share 
39 Mar 
lly Jan 
16 Jan 
89 Mar : 
9 Mar 6) 
12. Feb 28) 
i07 Feb17 
14's Jan 
6's Jan 
29%, Feb 


5 
30 


9% Jan 
10412 Jan 

6 Mar 
100 Mar 

6 Jan 
6934 fon 22 
68 Jan 23 
26 Jan 27 
4lo Jan 2 
24 Feb 2! 


21% Mar 6 
26 Feb20 
5leMar 6 
12% Mar 6 
19, Jan 2 
98 Jan 24 
35l2 Jan 2 


2 Jan 
607% Jan 


10 Mar 
716 Jan 
1% Jan 

12'4 Feb 27 

70ig Feb 27 

115 Feb 27 


6 
: 


108% Feb 11 
25 Mar 6 
37 Janl5 


22% Jan 2 
64 Jan 2 
10 Mar 3 
23 Jani4 
25g Jan 3 
50 Jan 2 
Jan 7 
Feb Ls 
Jan 26 
Jan 2 
Jan 8 


lille 





Jan 6 
Jan 2 
Jan 2 
2 Feb 10 


53g Jan 5 
7\, Feb 19 
145g Jan 2 
161'4 Jan 30 


13'e Jan 
3% Jan 
ll Jan 
Sle Jan 


| 
| 


$ per share 
46!2 Jan 7 

15s Feb 2 
18 Mar 6 
90's Jan 28 
10's Jan 
14 Jan 
108\, Jan 6) 
17's Jan 13 

8 Feb 28) 
32% Jan 19) 
12's Mar 3) 
108"s Jan 30) 

7\y Jan 14 


25'2 Jan 


2910 Jan 15 
30l2 Jan 16 
7's Jan 14 
16 Jan 5 
23'4 Jan 14 
101 Feb 
4112 Feb 16 
10614 Feb 1) 
3'g Jan 13 
67 Mar 4 


12 Jan16 
3% Ja 126 
2%, Feb 27 
13% Jan 19 
91 Jan 
11712 Feb 10 
118% Mar 4 
110% Jan 6 
28% Jan 27 
40 Jan30 











28!2 Jan 9 
743 Jan 2 if 
12', Jan 30 
2553 Jan 20 
3'4 Jan 20 
63 Feb 4 
13's Mar 2 
69%, Jan 6 
110 Jan 7 
55g Jan 20 
398 Feb 7, 


2'g Jan 20) 
47g Jan 26, 
2413 Feb 5 
18 Jan 5) 
3% Feb 5] 


6%3 Jan 30) 


Sig Jan 6 
16 Jang 
166!2 Jan 14 


15 Feb 6 
5le Jan 26 


91g Jan 17 


6! 
6) 


} 











| 
1444 Mar 5) 





13's Jan 
45g Jan 
87g Jan 

20 Jan 

15 Jan 
4ig Jan 

60. Jan 


12% Mar 6 
162!2 Jan 13 
130 Feb 27 

157g Feb 10 
32's Feb 11 

2 Feb17 
48lo Jan 2 

5ig Jan 21 
14 Mar 6 
57% Jan 12 
66's Jan 20 


2% Jani4 
SleMar 6 
6 Jan 
It Jan 
7l Jan: 
31% reb 


RNONWAIOCN NNN ®D 


27'4 Jan 
8's Jan 


r2ile Feb 








10712 Jan 2 
2712 Mar 

77s Jan 
14), Jan 
42 Jan 
10', Jan 
5 Feb 
135, Max 
1075, Feb 
109 Feb 


ZOoSanwrunvnwac 


45 Jan 
‘se Jan 
5g Jan 
lg Jan 

25 Feb 

20! Feb 

16612 Mar 

109 Mar 
7i2 Mar 

483; Mar 

49 Mar 


— es oe 
VAS enwooehwwn 


11 
31 


111g Feb 
96 Jan 
4lo Jan 
10514 Feb 25 
94 Feb 14 
35 Jan 7 
1 Jan 20 
20 Febdie 
85g Feb 13 


653 Mar 
17 Jan 
2le Jan 
59 Jan 
3l4 yep a7 
115g Jan 2 
140 Jan29 


6 
2 


4%, Jan 2 
51 Jan 2 
20 Jan24 





147g Jan 7 
533 Jan 14 
9ig Jan 24 

23% Jan 28 

16 Jani4 
453 Jan 3 

72. Mar 5 





1614 Jan 12 
168 Jan 29 
146 Jan 7 
1753 Feb 24 
35 Jan20 

3lg Jan 5! 
53le Feb 5, 

612 Jan 28 
163g Keb 25 
63 Feb 6 
70 Feb 5 


31, Jan 5 
9ig Feb 6, 
7 Jan 2 
1412 Keb 27) 
75 Mer 2 
35 Jan 14) 
109 Jan 30 
30!e Keb 16) | 
114% Jan 12)\ 








40's Dec | 
 —- 
Dee | 
Dec} 
Dec! 
Dec 
Feb 

» Dee 
Dec 
2 Dee 


Dec 
Dee 


1 
124 
77 
112 Mar 
115. Mar 
1087s June 
2414 Dee 
35!2 Dee 


21's Dee 
5ieg Dee 
9le Dee 
18%, May 
1% Dee 
46 Fb 
953 May 
617s Apr 
109 Nov 


4 Dee 
34 Dec 


zl5g Dee 
3 Dee 
14; Jan 
13% Dee 
2% Dec 
5's Dec 
6%, Dec 
1344 Dec 
160’g May 


127g Dee 





Feb 


Dec 
Dec 
2 Feb 
Feb 
Feb 


Dee) 
e Dee 
Dee 
Dee 
July) 
Dec 
Nov 
Apr 
Apr| 





6. Je 
Bla, 
105 
22'4 
538 


125 
45'2 Jan 
112 =Oct 


112 


2512 Jan 2 
109%; Jan 9 
32 \4 Feb 5 
10 Jan _ 
17 Ig eb 
51 Feb 


Jan 23 
l5!o2 Keb 5 
110 Feb 6 
109 Feb18 


6 


Jan od 
4 Jan 27 
212 Jan 27 

Tse Web 18) 
30%, Jan 2 
2343 Jan 7 
192 Janl4 
115 Jan16 
105g Jan 5 
5253 Jan 26 
563 Jan 27 


14 Jan 6 
96 Jan 3l 
7 Jan2/ 
108!2 Jan 19 
ll!g Jan 28 
38 Mar 2 
2 Feb 26 
25 Feb 26 
104% Jan 6 


54 


8t, Jan 26 
207g Feb 7 
6'2 Jan 12 
79 Jan 9 
3°53 Jan 28 
13%g Jan 28 
142 Jan 2 


9 
9 


614 Jan 
61 Feb 


6 | 
157g Jan L2)| 





22% Feb 6 


54 Jan 3 





19le 
106s 
26 
7 
10% 
25 Feb 
8s Dec) 
4\4 May 
Ss Apr 
196%; Dee 
110 June 


Dec 
Jan 
Jan 


Dec 
Mar 
Dec 
Dec 
Dec 


42le 
332 
Sig 


Feb 
Feb 
Dec 
Dec 

2le Feb 

9%, Dee 
140 June 


3% Dec 
40's Apr 
16 ~June 
45g Dec 
120 Mar 
3834 May 


=_ 
51 





s per share $ rer share 


56%, Sept 

27g Jan 
28 Apr 
107. Jan 
14!e May 
16) =—Aug 
109°s Nov 
25'¢ Jan 

9's July 
37%4 Sept 


15'4 Sept 
110 Nov 
Rg Sept 
109', Jan 
9g July 
82 July 


291, Sept 


30% Apr 
37 Jan 
9%, Jan 
177%, July 
3812 Jan 
Jan 


414 Jan 
79% July 


151g Oct 
July 


Jan 


> Aug 
Jan 

Jan 

Dec 

453 July 
74 July 
15% Nov 
74\2 Sept 
Feb 
Ry Jan 
5l'g Jan 


195g Dec 
5%, July 
23'2 Sept 
23%, Jan 
7'4 Jan 
9 Jan 
1l Sept 
18\4 Jan 
175'2 Jan 


17'g Jan 
9% Apr 
144g July 
11 Jan 
16%, Sept 
8 Sept 
10!g Sept 
25!2 Sept 


1914 Sept 
176 Jan 
154 Jan 
24 July 

Dec 


36 
753 Mar 
Jan 
July 
Nov 
Sept 
Sle Sept 


Feb 
Oct 
Apr 
July 

2 Dec 
Jan 
Jan 
Jan 
Aug 


Jan 
July 
Jan 
Jan 
Aug 
Aug 





For footnotes see page 996. 
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Low AND HIGH SALE PRICES 





Saturday 
Feb 28 | 


$ per share | 








*60%4 


R34 
*'61 
~|}*L 73% 

Ale 
*5lg 
*55 





oe 


rows) 
te 


=e 


site ne~ 


a= 


zx 


Monday 
Mar. 


2 


$ per p share | 


101s) 


1Slx 
2QRle 
16% 
88 


143 


L110 


1812} 


15 
25le 
17's 


15,4) 
] 


18te 
538 
68%) 


Tuesday 


| Mar. 3 
| 


$ per share 


*10\g 
18's 
*277s 
16%, 
8Y 
*142 


14s 


'*107 


*35 
153 
25ls 

| *17 
*l4 

18 
*5lle 
67'2 


*) 
~ 


* 14g 


5le 
*5l4 
28% 
37% 
*73 
97s 
673s 
10544 





| i 
364 
*| 4 
46 

*17% 
*97 le 
*38 
322 
* Fle 


*65 


*Q%y 


4\4 
iby 
7s 
*7 ig 
*27 
447% 
*116e 
12! 
75 
#89 % 





117 
*Lills 
23% 








7354 

97s | 
67%4) 
10534 


734 
80 
367s 

2'2 
46 
18 

118 

4 
32'0 

6 


66!2 


9 





Ww edncedai y 
Mar 


$ per share 


& 
*5lo 

*18 
*10% 
10!e 
18's 
27% 

17 
R8le 


.|*108 


2278 
*19 
#4334 

L's 

16l2 

*6l4 
*47 

25% 


*24'4 
538 
#514 
28% 
374 
73 
Ble 
6644 
10614 


*7 
*7 Ble 
368 
#134 
*45 
*17% 
*97le 
#355 
*3 154 
*5lo 


#1619 
+41, 
Illy 
#75 
*734 

*26 
45 

118% 


125 
*75 
*89 3, 

*100 

*117 
*Lib'ls 
237s 
8s 

96 
*90l4 
*10's 





578 5le 
21 20 
11% 1Ole 
10!e 10's 
18% 18 
27% «862712 
17 17 
S8le &7 
143 *142 


* 
oun mth 
tee) * “DOT Or 
om es = 


ats 


*24 3g 
558 
*51 j 
2858 
*36 lo 
*7 112 
Dlo 
6658 
106!e2 





| 2, 
363s 
* 134 

*45 

*173, 

*97lo ” 

353 

#3153 

55s 

*63 


*Rly 
*160 
*173%4 

*458 

5le 
*55le 
*27\4 
67\4 
#834 


1 
13% 
*16l2 
*4\y 
10%, 
*7 lo 
#73, 
*26 
44!e 
118 


13% 
17 
4%; 
1 14 
7% 
Rig 
29 
4538 
119 





125s! 
73 | 
9lle 
101 

1172 
118 

24’s) 


12 
748 
89% 
*100 
117 
*1tl 
238 
R44 
*96 
90" >; 
*10!s 


96 | 
90%, 
10's 





Thursday 
4 Mar 


5 


$ per share 


dle 
20% 
11 
10's 
is 
27'2 


| Friday 
} War. 6 | 


is per share 





5lx 


36 

*68 

on) 
64's 


106% 1063, 


7612 

36 
Qle 

49 
17!2 

2 118 
3% 
31) 
5% 

66 


g 
174 


4% 

5le 
57 
27 
66 











Sales 
for 
the 

Week 


Shares 


500 
170 
30 
230 
1,100 
3,700 
300 
2,000 
350 
90 


3,500 
800 
5,800 
5,800 
100 
4,990 
490 

10 
10,300 
300 


2.600 
2.400 
800 


5,300 
490 
2,600 
100 


1,200 
100 
200 
19,000 
500 
900 
200 
11,100 
100 
290 
640 


100 
1,490 
700 
9,100 
600 
10 
1,200 
1,100 
600 


100 
200 
4,900 
1,100 
10 
300 


100 
300 
300 

10 


100 


800 
700 


3 320 


20.600 
500 


300 


200 
2,700 
40 
990 
309 
100 


150 
800 


1.00) 
100 


700 


12,690 
670 
100 

2,100 
150 
80 
1.4 IO 








| 
STOCKS 
NEW YORK STOCK 
EXCHANGE 


i 


P 


Pacific Amer Fisheries Inc__._5 
Pacific Coast Co 10 
Ist preferred __....-.-/ No par 
2d preferred 
Pacific Finance Corp (Cal) 
Pacific Gas & Electric - - _ ~ .25 
Pacific Lte Corp -- ._No par 
Pacific Mills_ .No par 
Pacific Telep & rele g 
6% preferred 


Par 


Pacific Tin Consol'd Corp--_-1! 
Pacific Western Oil Corp. __10 
Packard Motor Car_...No Par 
Pan American Airways Corp_5 
Pan-Amer Petrol & Transp_ —_5 
Panhandle Prod & Ref. - - --- 

Paraffine Cos Ine ._No par 

4% conv pr e ferred 


Park & Tilford Inc 

Park Utah Consol Mines__--1 
Parke Davis & Co.__..No Dar 
Parker Rust Proof Co_--.2.50 
Parmelee Transport'n_.No par 
Patino Mines & Enterprises. 10; 
Penick & Ford No par 
Penuey (J C) Co___..-No par 
Penn Coal & Coke Corp.--..10 


Penn-Dixie Cement...No Par 
$7 conv prefser A_._No par 
Pean Gi Sand Corp. -_--/ No par 
5% preferred 1 
Pennsylvania RR 
Peoples Drug Stcres Ine 
Peoples G 1. & C C (Chic) _100 
tPeorla & Eastern Ry Co_-. 100 
Pepsi-Cola Co 
Pere Marquette Ry Co- --- 
5% pricr preferred 
5% preferred 


Pet Mile Co.......-.-/ No par 
Petroleum Corp of Amer_-_--5 
Pfeiffer Brewing Co___No par 
Phelps-Dodge Corp_ - ..35 
Philadelphia Co 6% pref-___50 
$6 preferred No par 
Philco Corp 3 
Fhilip Morris & Co L td. 
Preferred 414 % series - - 


10 
-100 


Phillips Jones Corp_...No par 
7% preferred 100 
Phillips Petroleum - . - _No par 
Phoentx Husiery 5 
Preferred 
Pillsbury Flour Mills. ____- 25 
Pitts CC & St L RR Co. 
Pittsburgh Coal of Pa .100 
6% »oreferred - - - - .100 
Pitts Coke & Iron Corp_No par 
$5conv preferred__._.No par 


Pittsburgh Forgings Co 


100) 





Pitts Ft Way & Chic Ry Co io 
7% preferred 100 





Pitts Screw & Blt 
Pittsburgh Steel Co. 
7% pref cliss B 
5% pref class A 100 
54%% Istser conv pr pf_100 
Pittsburgh & West Va _..100 
Pit Youngs Asht Ry 7% ptf_100 


Pittston Co (The) 

Plymouth Oil Co 

Pond Creek Pocahontas No par 

Poor & Co class B 

Pcstal Teleg Inc pref_.No par 

— Steel Car Co Inc__-.1 
5% conv ist pref 5 
5% conv 2d pref --.--.-_--- 

Precter & Gamble No par 

5% pt (ser of Feb 1 '29) .100 


Pub Serv Corp of N J__No par 
$5 preferred 
6% preferred 
7% preferred 
He preferred 
Pub ser El & Gas pf $5_No par 
Pullman Ine_--.----- -! No par 
Pure Oil (The) -_..-.----2 No par 
6% preferred 00 
5% conv preferred - - -- - 
Purity Bakeries No par 


Q 


Quaker State Oil Ref Corp- 


R 


Radio Corp of Amer__._No par 
$3.50 conv ist pref__No var 
$5 preferred B 

Radio -Keith Orpheum 
6% conv preferred 

Raybestos Manhattan. N 

Rayonier Ine 
$3 preferred 

Reading Company 
4% ist preferred 
4% 2d preferred 


.10 


Real Silk Hosiery 

Preferred 
Reis (Robt) & Co ist pref_- 
Relidble Stores Corp. - - 
Reliance Mfg Co 
Remington-R and 

Preferred with warrants__25 
Reasselaer & Sara RR Co__ 100 
Reo Motors v t c new 


Republic Steel Corp._.No par 
Zo conv »-eferred 00 
6% eaav prior peste 4 A_100 
Revere Copper & Brass _ 5 
7% ¢ “1 
54% p-eferred 
Reyaolis Metals Co. 
544% cory »weferred____100 
Reynolds Spriag 


Reynolds (R J) Tob class B_10 
b} 10 


Richfield Oil Corp... __! No par 
Ritter Dental Mfg_.__No par 
Roan Aatelope Copper Mises_ 
Ruberoid Co (The) .No par 
Rustiless Lron & Stee! Corp___1 

$2.50 conv preferred_No par 
tRutland RR 7% pref__.-.10u 


z118 Jan 8 





Ranwe Sime Jan. 1 
On Baste of i6o- Share Lots 


Lowest | 


$ per snare 


7le Febl 1 
47, Jan 
IS Jan: 
9% Jan 
7 Jan 
167, Mar 
271 Feb : 
13% Jan 
85 Mar 

140 Mar 


1'4 Mar 
5's Jan 
1%, Jan 
14's Jan 
7% Mer 
1 Jan 
22 Mar 
90 Mer 
13% Jan 
106 Mar 


17 Jan 


5014 Mar 
65 Mar 
2 Jan 


l'g Jan 
38le Jan 
13. Jan 
107% Jan 
18%, Jan 
19 Mar 5 
42 Mar 6 

% Jan 3 
15%Mar 6 

6 Jan 6 
4612 Feb 21 
231, Jan 2 


2443 Viar 
53g iar 
5!g Jan 

28'; Mer 

36 Mar 

73 Mer 4! 
9 Mar 

64's Mar 

10473 Feb 





61; Jan 6 
70 Jan 22 
34% Mar : 
134 Feb 2 
45 Jan 2 
15le Jan 
3% Jan 
31's Mar 
5\4 Jan 
60 Jan 6 


84 Jan 8 
165 Feb 19 
175 Feb25 

4lo Jan 2 

5's Feb 13 
534 Feb 18 
264 Feb 20 
65 Jan 2 

8 Jan 2 


1 Jan22 
1353 Jan 13 
16% Feb 10 

4\4 Feb 13 

91g Jan 7 

7'g Jan 31 

75, Feb 10 
25% Feb 10 
42 Febli 
115 Feb16 


11%,Mar 6 
74% Mar 5 
89% Mar 5 
100 Feb 25 
116 Feb 24 
113lo Feb 26 
23 Mar 6 

8, Feb 25 
95 Mar 6 
84 Jan 5 

9% Jan 2 


Sl2Mar 6 


2le Mar 6 
49le Feb 18 


2% Mar “5 
45 Feb 21 
15'e Jan : 
9 Mar 6 
23% Jan 
13. Jan 
247, Jan 
20% Jan 


tw 


None 


14g Jan 1: 
39 «Jan! 
13. Jani 


4 
7 Jan 6 
124 Feb 
8 3s Mer 
5Me Feb 25 
B84 Jan 6 


3 
5 
2 
6 





2% Jan 2| 
16% Jan 21} 
96le Jan 3 
Slig Jan 6 
5 Feb 10 


67% Feb 20 
7's Mar 6 
81 Mar 3 
3% Feb 21 


23 Mar 6 
50 Jan 2 
7 Mar 6 
7's Feb 21 
3% Jan 6 
lf Feb19 
9 Feb10 
44 Feb 5 
lg Feb 17 





Highe st 


$ per share 


875 Jan a | 
6'4 Feb 


: 
3 
6 
15 
17 


148% Jan 19 


2% Jan & 
5% Jan 5 
2!2 Jan 6 
174g Jan 20 
83 Jan 9 
153 Jan 27 
26 Feb 2 
100 Jan 27 
15% Feb 5 
li4ig Feb 5 


17 Jan 2 
2's Jan l4 
294 Jan 7 
17lo Ver 

lp Jan 
20!o Jan 
55l2 Jan 
80le Jan 
2°, Feb 


2 Jan2i 
44 Jan2! 
13lg Feb 19 
108!2 Keb 27 
2tlg Jan 30 
23's Jan 6 
467g Jan § 

Ito Jan 5 
21 Jan 3 

Jie Jan 24 
5144 Feb 7 
2973 Jan 24 


27'4 Jan 7 
6 Jan13 
6 Jan 5 
323, Jan 14 
40'o Jan14 
76%, Jan 30 
10%; Jan 7 
75 Jan 6 
107 Jan 7 


9 Jan 27 
78 Jani7 
41°, Jan ; 

2\4 Feb} 
56 =Febi 


68 Jan2i 

953 Jan 14 
165 Feb 19 
175 Feb25 

54 Jan 14 

6% Jan § 
61 Jan 6 
33's Jan 3 
70 Febi4 
10%, Jan 26 


15g Jan 20 
14% Jan 28 
17 Jani5 

5'4 Jan 13 
13. Feb 

Slo Jan 

Jan 
2914, Jan 
52 Jan 
119 Mar 


14'2 Jan 
86 'g Jan 
Z99le Jan 
1li Jan 
123° Jan 
115 Feb 
264, Feb 
10 Jan 


PNENSCEES BARWON 


10%g Peb25 


91g Jan 2 


3'g Jan 6 
54'\4 Peb 5 
3', Jam 2 
46'2 Jan 9 
17 Jan 28 
Ii's Jan 16 
26% Feb 3 
15'3 Jan 28 
27'2 Feb 2 
23 Febi3 


153 Feb 3 
4%le Feb 13 
16% Keb 

7lg Feb 
1214 Feb 

94, Jan 
6. Jan 
48 Feb 
4\, Janl4 


19 Jan 2 
LO0Jte Mar. 5 
86% Jan 23 
6% Jan 3 
129'3 Mar 3 
74 Jan20 
8’g Jaa 6 
85\4 Jan 19 
47g Jan 5 


27'2 Jan 27 
54 Jan27 
9 Jani5 
844 Jan 16 


5'4 Jan 20' 


17’g Jani4 
10 Jan2l 
47 Jan 2 

3g Jan 26 




















Range for Previous 
Fear (1941) 


Lowest 


3 per share 


7\4 
13, Apr 


10 


2 May 


Apr 


May 
Apr 


Dec 


Jan 
Dec 
Dec 
Dee 
Dec 
Dee 


Dec 
Mar 


May 
May 
Feb 
Dec 
Feb 








Highest 


3 per ohane 


Sept 
Nov 
Nov 
Nov 
Jan 
Jan 
Jan 
Aug 
Jan 
Aug 


12%, 


Jan 
Aug 
Jan 
Dec 
Jan 
July 
Jan 
Jan 
Dec 
Dec 


oc 
Jan 
Jan 
Jan 
Jan 
Dec 
Sept 
Sept 
Aug 


Jan 
July 
Aug 
Mar 
Apr 
Aug 
Sept 
Aug 
July 

2 May 
July 

38 May 
27% Oct 
7% Apr 
773 Jan 
35% Jan 
4753 July 
91 July 
12!2 Jan 
8973 Sept 
11053 Dec 


9 Aug 
77. «~July 
4614 Dec 
3lg July 
52 July 
23!2 Jan 
1093, Oct 
7% Jan 
46'2 Jan 
84, Jan 
84 Jan 


Jan 
Oct 
Feb 
Jan 
Jan 


Feb 
Jan 
Jan 
129 Sept 
80% Sept 
15% July 
95 July 
10%g Jan 


344 Jan 
53!e Jan 
12's Aug 
9% Jan 
5% Jan 
21 Nov 
14% Aug 
483, Jan 
1 Aug 





For footnotes see page 996 








BONDS 
Y. STOCK EXCHANGE 
Week Ended Mare h 6 


| Interest 
Period 


N, 

“Railroad & Indus. Cos. (C on.) 
t®Mo-Ill RR Ist 5s series A - 
Mo Kan & Tex Ist gold 4s, 
Missouri-Kansas-Texas RR— 

Prior lien 5s —_— A 

40-year 4s series 

Prior lien 4 4s se = 

*Cum adjust 5s ser A- 


Missouri Pacific RR Co— 

*ist & ref 5s series A- 
*Certificates of deposit — a 

*General 4s - zs 

*ist & ref 5s series F 
*Certificates of deposit 

*ist & ref 5s series G 
*Certificate 7 ng de os, 

*Conv gold 5 : 

*ist & ref g sy dat 3H. 
*Certificates of deposit. 

*ist & ref 5s series I 
*Certificates of deposit 


$*Mo Pac 3d 7s ext at 4% out "38/0 
Moh’'k & Malone Ist gu g 48. 
Monogahela Ry 3s ser B_--..1966 
Monogahela W Penn Pub Ser— 

Ist mtge 4 44s ¢ 

6 debentures 


Montana Power Ist & ref 3%8_1966)- 
--1951}. 


Montreal Tramways 5s ext 


Morris & Essex Ist gu 3 4s - ...2000 


Constr M 5s series A -__....1955)! 


Constr M 4s series B 1955)} 
Mountain States T & T 3'48- .1968). 
Mutual Fuel Gas Ist gu 5s_-_..1947)! 


N 


Nash Chatt & St L 4s ser A___1978 
Nat Dairy Prod 3448 debs-_---- 1960 


Nat Distillers Prod 3 4s----~-- 1949} / 
National Steel Ist mtge 3s_- ~~~ 1965) - 


1954)! 


§*Naugatuck RR Ist g 4s 
Newark Consol Gas cons 5s - .1948 
t*New England RR guar 5s-_._1945 

“Comal muar 46... .....--.<. 1945 


New England Tel & Tel 5s A._1952 
ist gs 4s series B ( 
N J Junction RR guar Ist 4s_._ 1986 
N J Pow & Light Ist 44s__...1960 
New Orlears Great Nor 5s A_.1983 
NO&N E Istref & imp 44s A 1952 
New Or! Pub Ser Ist 5s ser A... 1952 
lst & ref 5s series B_._-_.-.-- 1955 
New Orleans Term ist gu 4s8_..1953 
t§°N O Tex & Mex n-c ine 5s__1935 
*Certificates of deposit 
*Iist 5s series B ---_- a 
*Certificates of deposit 
*ist 5s series C 
*Certificates of deposit 
*ist 4s series D 
*Certificates of deposit 
*ist 5'¢s series A_-___- 
*Certificates of deposit _ 


Newport & aa Bdge Co— 
Gen gtd 4 1945 
N Y Central RR 4s series A- 
10-year 3%ssecs f_....... 
Ref & impt 445 series A. 
Ref & impt 5s series C 
Conv secured 34s8--.-.-.-...- 1952 


N Y Cent & Hud heer 3360,..-150F 
3 4s registered 
Lake Shore coll gold 3348 - - - i908 
3 448 registe 1998 
Mich Cent coll gold 3 }4s - - .- eo 
3 448 registered 


New York Chicago & St Louls— 
Ref 544s series A 197 
Ref 448 series C 


lst ——— 3 44s extended to- .. ne 


N Y Edison 3 \%s ser D 
Ist lien & ref 3%sser E 
N Y & Erie—See Erie RR 
N Y Gas El Lt H & Pow g 5s 
Purchase money gold 4s 


pt dR Y & Greenwood Lake 5s - 1946"! 


NY LE& W Dk & impt 0.21943): 


tN Y New Haven & Hartford RR— 
*Non conv deb 4s 1047 
*Non-conv deb 3 44s _ - ...--- 1947 
$Non conv deb 3 4s 
*Non-conv deb 4s. _.______- 1955 
*Non-conv deb 4s 
*Conv deb 3 4s. ........--- 1956 
oo SE a 1948 
6s registered. ........... 1948 
5° Jollateral trust 6s 
Debenture 4s 
*ist & ref 44s ser of 1927. _ 
t*Harlem R & Pt Ch Ist 48__1954 


t°N Y Ont & West ref g 4s 
TEseneree GA. .. . sen econsece 1955 


t°N Y Prov & Boston 4s______ 1942) 4 
.-1993)A 
N Y Queens El Lt & Pow 3 4s__1965;M 
N Y Rys prior lien 68 stamp. . . 1958) 


N Y & Putnam ist con gu 4s_ 


N Y Steam Corp Ist 3 4s ___ 
t§*N Y Susq & W Ist ref 5s 
§*2d gold 4%s 
$*General gold 5s - 


.- - 1963 


*Terminal Ist gold 5s _______ 1943, MN 


N Y Telepho e3(sser B_____1967 
t8*N Y West & Bost Ist 4 ¥48- 1946 
Niagara Falls Power 3 4s. . 1966 
Niag Lock & Ont Pow ist 5s A 1955 
Niagara Share (Mo) deb 5'4s__1950 


t§*Norf South Ist & ref 5s_____ 1961 
*Certificates of depesit __ 
*Ctfs of dep (issued by reorgan 

ization manager) 5s_____. 
*Ctfs of dep (issued by reorgan 


Nort & Western Ry Ist g 4s__ 
North Amer Co deb 3 4s 
Debenture 3%js__.._..__._.- 1954 


-1959|\J J 
1990) JD 
_Jan 1967 

-1965| FPA 


1978 vs 
1977) vs 


1949) MN 
- 1980) AO 


-1991)? 


hel et 








1961). 


1996|0 


ss b> RP Cbes 


.ZZZZ edo OS OreUcs 





F riday 
Last 
Sale 
Price 





ry A 





LSouncorZasd 


BeRPee 


Prer>cc Zrc-Orr 


BE EESS 


~ 
— 





CEEEE 


700. 2c One 


~ 
. 


SE ECRASSScoe ke 
> 


oe 
CVD 


( 
N 


109 \& 
ig ‘ 


Fz 


Jd 
J J 
M § 
AO 
MN 


108 


10344 
110% 


FA 
Se 25% 


126% 
103 
103 
103% 








Week's 
Panae ad 
Friday’ 

Bid & 


Low 


O86 le 
38% 


344, 
284 


65% 
98 14 
04 
OD a, 
62 
77% 


106 4 
107'4 


117% 
112% 


60 
"104% 
54% 
61% 
*100%% 


304, 
28 
28 4 
30 
30 
27% 
35) 


High 


oo | 
N 
od as Br 2 02 


sm OO le I eM SD 
ne 


oe ee te ee ee 


— 


48 6 
109% 
106 44 


1054 
29 


10% 
80% 


108 
44, 
109 44 
110% 
102 


26'4 
26 
294 


126% 
103% 
103 

103 ‘* 


l?s 


Asked 82 


N 7) | Low 














Range 
Since 
Jas ni 


High 
9614 97% 
30 14 40 


24% 36 

20 30 14 

21 31% 
74 15 


29 


o 


30 44 


2° % 
3014 
20 
1% 
30 44 
30 
30% 
29% 


RHI 
52 


; 10444 


4 110% 
1} ‘3, 
104 
&3 


43 
43% 
38 *¢ 
108 34 
Ll2 


69% 

{ 105 
102% 
214 10414 


¢ 119% 


10644 
771 


4i'9 


40 
36 
44'4 
42% 
4'ls 
40% 
4134 
41 


10% 44 
{ 108 %4 


32% 
BD 4 
39% 
Bi 
33% 
30% 
40% 


19% 
20'% 
18 4 
19 

194 
19 

23 9 


54% 
S\% 
73° SO 


4\4 
1% 
99 oy 
39% 484 
109% L1O%, 
106 106 


40% 


64 
1% 


5) 10514 106% 


29 


98 “4 ‘134% 
75 83 


31% 


108 106% 
3%. 4 
108 4% 1097 


| 109% 11054 


101% 103 


23% 28% 
24% 28% 


25 28% 


| 126° ¢ 128% 


103 103% 
10244 103% 
103.5 1044 





For footnotes see page 997. 
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NEW YORK BOND RECORD NEW YORK STOCK RECORD 


Friday Week's 

BONDS Last Range or 

N. Y. STOCK EXCHANGE Sale Fridas's 
Week E ‘nded March 6 Price | Pid @ Asked 4 
homes i Senans 4 ‘ . » Feb. 28 Mar. 2 Var. 3 Mar. 

Railroad & Jadue. Gos. Ce ‘on. 7 Low High Low High = -|— “ , — z . I 

North Central gen & ref 5s_ __1974 119119 119119 $ ver share | $ per share | $ per share | $ per share | $ per share | $ per share | Shares $ per share | $ per share ||$ per share $ per share 
Gen & ref 4148 series A | 113 | 113-113 113 : | S 


tNorthern Ohio Ry— 

*ist gtd g 5s 945)! *98%% 101 | 
*ist mtge g 5s (stamped can- | *Z31lo 31%; Bille Bi5s; : 317 30% 31%). 3114 ° 31! 301, 30!e} 3,100 | St Joseph Lead 29'2 Jan! 34% Jan 27 39%, July 
cellation of guarantee) ____1945 ) : *ly 930| *ly 5, ! big boy #559 »| 2,800 | St Louis-San Francisco. __ 100 Igo Jan : 3g Feb 5 14 Feb 
*Certificates of deposit : ‘ 27h lo 7’? *lo 5 ; dy] 916 4 %6 %i6 lo 2 600 6% preferred 100 lg Jan 73 Jan 27 lp Apr 
*314 * 344 : 3: 3% 7 3: tSt Louis Southwestern. __ 100 2 Jan 37g Feb 16 ! 6 May 
North Pacific prior lien 4s oe F ! 9. y M4 *5l4 |= *5ly f *5l4 5 5% preferred 00 5 Jan 6!2 Jan 20 8 Apr 
4s registered 36 ‘ 3| 6 : 397, — 397 8} 40 ! 40's) 29: a6 Big} 28 391s} 2,600; § 39 Mar 44 Jan 3 47 Sept 

| 








Range LOW AND HIGH SALE PRIC ES8 Sales STOCKS Ranve Since Jan. 1 Range for Previous 
Since — —_——_ —__—_——_— : — - - —— for NEW YORK STOCK on Busts of 100- Share Lots Year (1941) 
Jan, 1 Saturday , Monday Tuesday w cnesday Thursday r ‘Friday the EXCHANGE ——_—_——— —— - 

| Mar.5 | Mar.6 | Week Lowest | Highest Lowest 


Bonds 
Sold 





z 
~) 


ow 








Gen lien ry & Id g 3s_- 42% ‘ 25 4 10 35x 10344) 108te ° 10810 7 108 280 % preferred _ _. 107 Mer 110 Jan 3 ‘| 113° June 
3s registered _ _ _ _ é 3s 2h 16 16 157g j j 1 "ly 33 iy 16% 55 5 6,800 | Savage Arms Corp 5} 15g Feb 2 19lg Jan 3 23 23 Sept 
Ref & impt 4 4s series A -_ 51M) 5 53 i8| 4! F “143, 154) 15 15 le By «Tl, ; ; % 147. 5 2,500 | Schenley Distillers Corp___- 14 Mar 16% Feb 5 2 1753 Sept 
Ref & impt 6s series B ‘ 37 177%%| 388) 59% 6! *84lo B5lo| 843, 86 ‘ 86 ‘ 2 300 544% preferred .100} 82 Mar 89g Jan 15 9412 Sept 
Ref & impt 5s series C : 56 55 \ 56 lu 2) 8% 58 *31 32 |. *3i1!lo° ¢ 3llto 32 Bille 317 31% 317% tlle §35 100 | Scott Paper Co_______/ N 0 par| 31% Mar 3612 Jan 9 39le Sept 
Ref & impt 5s series D | 553%] 5é 56 5| 48% 58 *LIAly |\*1 141s ly 116 |* 1 j iy 116 Li4tg 114 $4.50 »>referred y 114 Jan 116 =Jan10}} 109!2 June} 115'4 Mar 
Northern States Power Co— *LORIl2 110 2|* 10844 % 110'o)* 1083, 11019! * LOR % 11010 Qs Plo 10 $4 »referred___. N: 106'e Jan 10910 Mer 6/|} 107 Dee! 112) July 
(Minn) Ist & ref M 3%4s____- 1967 108 %| 108% 8 f § «=6109% 929 | 14 ‘ { Fy | ly | ly ‘ 5 ?Seaboard Air Line__..No “ar ‘se Jan hie Feb 10 lg Jan 14 Jan 

| 

| 























(Wise) Ist mtve 4'4s_____._1964 | 110 , ae 111% 3 7s *34 a *3 j #34 7 *’ 7s 4 : ; 4-2% preferred ..100 1+ Jan 28 14 Dee %4 July 
Northwestern Teleg 44s ext___1944|J J] *102 | 102% 10214 *11lg 12 |: *1Ms 12 lo. A2y} *LIMy 12%: lo 1: 7 7 Seaboard Oil Co of Del_ No par 4g Feb: 13'4 Jan 5)| 11'4 Dec} 17 July 
* 2434 





“23, 27 3 : "2%, 27g ; 2 2 : Seagrave Corp es p an 1: : 153 Apr} 3% July 





Gig Gls} G ig] *5%% 6 5%) 2,3 Servel Ine________- se, 7g Jan 2} 6% Jan27|| 4!2 Dec! 10% Jan 
a | a4 ~My : 9 on 3 ; St Sharon Steel C orp- No par 5 7 10 Jan 3 Zio Dec, 14%, July 
6 ; % th *58 59 98 = SBlo} *58l2 5s f § 56. OG 54l2 56 7 $5 conv preferred_..Nopar| 5% ‘ 60 Jan 6/| 48tg Dee; 71% Jan 
104% at oe 
107%! 107 “| 108 84 6 6| *5% 
109 4 109% *59 60 60 
108 % 18: 109" * 45g i , 
| 1075 7% 108 % *3 2o 
| 103 33 3: 2% 101 * | 23, 
| 102: 2%%| 28) 102% 10% *3lo 
4 102% #1214 
*Lly 
1g 108% *24 19 
6 112% *2415 
4 112% *Q2 
4 106% *110 
ai 203g 2033) *197 
*10% Idle} *10te 


P 161, 164! 1614 
| 7 “s 63, 
} * 134 1% 134 
Pacific Coast Co Ist g 5s____..1946|/ D f 141s 1419] * 1448 
Pacific Gas & El 4s series G___1964)J 4 / 110%) 1 102 | 62) } ? Lig 
Ist & ref mtge 3%s8 ser H___1961/J / | 1085<| 108° | 3s] 
Ist & ref mtge 34s ser IL. _- 19667 / D} 106%)! 106 
Ist & ref mtge 3s ser J __. we D 99 
Ist & ref M 3s series K_. “i971 } D 994 
§*Pac RR of Mo Ist ext g 48__1938/F - $87 
§°2d ext gold 5s___- ..-1938iJ . 84% 84% 
Pacific Tel & Tel 3s ser B___1966 OG} 106%)! 106 
Ref mtge 3'48 series C_ __ _ 1966 Lf} 007%| 107 
Paducah & lil ists fg 4'4s___1955 J} *105 


O 5Ol, 50%! 4910 »- § 5 4914) 75 8% 9,8 Sears Roebuck & Co___No par 179, 3} 57: 49'2 Dec! 78% Jan 
} 
} 


t8*Og & L. Cham Ist gu g 48___1948 614) 
Ohio Connecting Ry Ist 48__._1943 
Obio Edison Ist mtge 4s 
ist mtge 4s sii cai 
Ist mtge 3%s__- .1972 
Oklahoma Gas & E lee 33 “us a 
4s debentures ._ _ - ...1946 
Ontario Power N F ist gu 53_..1943 
Ontario Transmission Ist 5s___1945 


Sharpe & Dohme No par Jan : 7 Jani5 3'4 Apr 573 Nov 

$3.50 conv prefser A_No par 5ls 614 Mar 4 2 Feb; 59 Dee 
Shattuck (Frank G) __.No par or 6 514 Jan 20} 4 Dee 67g Sept 
| Sheaffer (W A) Pen Co_No par| ; 33!2 Jan 3 2% Des; 40 Jan 
| Shell Union Oi) 15 i 14%, Jan 2 Jan| 16% Dee 
Silver King Coalition Mives_5 27, I 453 Jan 14 Dec 5 Jan 
Simmons Co : : ‘ g 13'2 Jan 6 3g Dec} 2153, Jan 
Simms Petroleum .. llg Feb 3 Nov 2lg Jan 
Ort} 30% Nov 
Feb; 354 Oct 


me 
' 
—— 


ZirS 


Nee — tO eS 





— 39 


oo 


103 4% 


to 


Ms) 
= ~uG=repe 


— 


Simonds Saw & Steel__No par 3 ay 26 Jan 
Skelly Oil Co____ 15} 22% F 28'2 Jan 
Sloss Sheffield Steel & — 100 2 ! 100 Jan : Feb; 112 Jan 

par| 110'2 Jan 112) Jan2 2 Dev) 114 Jan 


Oregon RR & Nav con g 48____ 1946 9 
3 
2 
8 
Smith (A:O) Corp....... ot0 19 Jan 26) 20% Jan 6 2 Feb) 25% July 
6 
4 
5 


Ore Short Line ist cons g 5s ___ _ 1946 

(\uar stpd cons 58 _ 1946) 
Oregon-Wash RR & Nav 48___1961 
Ot's Steel Ist mtge A 4'4s_____ 1962 


— 


ew 





x 
CO wm me tS Co he bo 


Sees 
: x 
Ow be 


Smith & CorTypevte_No par| 10%Mer 6| 13% Jan Jan| 15 Sept 
17 Feb Feb 2 Nov 
8's Jan Dev July 
2 Jan23 2 Dee 253 July 
15% Jan 16 Feb 4g Aug 
26'; Jan 26 213 June Dee 


- 


Saider Packing Corp__._No par| 2715's Mar 
Socony Vacuum Oil Co Lne_15 6!2 Viar 
: South Am Gold & Platinum.1 1 3 Mar 
500 | S’eastern Greyhound Lines__5| 14!g Mar 
,.400 | So Porto Rico Sugar...No par| 21 Jan 
50 8% oreferred _.-100} 133'4 Mar 144% Jan2/7|! 120 Aug Mar 
3,200 | Southern Califorxia Edison.25| 1712 Var 20% Jan10} 16's Dec} 27% Jan 
400 | Southern Natural Gas Co_7.50| 10's Fob 17; 12!g Jan 5/| 210 Dec 3ly Sept 
4,500 | Southern Pacific Co_..No par| 11's Jan 2] 13.8 Jan 26 8 Jan 4g Aug 
5,900 Southern Ry. 16'o viar 6| 184 Feb 5 1l'g Feb July 
3,800 5% oreferred _ 10y} 30'eMar 6) 35% Jan 24 19'2 Feb Nov 
200 Mobile & Oviestk tr etfs 100 34% Jan 5| 47 Jan 9 23'4 Mar Oct 
.800 | Sparks Withiagton_._.No par Lg = 2 17g Jan 5 May 2 Jan 
Spear & Co 1 2le Jan 3 3le reb 6 De 2 July 
| $5.50 pr No par ag oa 5 Ma;| 69 July 
409 | Spencer Kellogg & Sons No par| 18'2 Fe b 25 203; Jan 8 Dec; 22 July 
3.400 | Sperry Corp (The) vtc____-1] 23%3 Jan 23] 314% Jan 6 Dev}; 34 July 
1009 | Spieer-Mfg Co J 34 Febil! 36% Jan 5 Apr} 3%'o July 
110 $3 conv pref A Nopar| 51 “or 6| 60 Jan 3 5g Aug} 60 Dee 
300 Spiegel ine. _2 : ‘ y 4's Jan 6 3 De: 673 Jun 
190 } i} 45le Jan 14 Dec} 57% Jun 
100 Square D a - 1 32% Feb 17 Feb| 40'4 Aug 
Pennsylvania Co— | | 50 5% corv oreferred_ i 13S) May 5 , Dee; 117% Aug 
CGiuar 34s trust ctfs C | *LOL2 a6 : 102%:56 10246 Mle §=45!; > lol ) Blel *43 o| *: 451 Squibb (E R) & Sons__No par| 45le Jan 31 
Ciuar 3 4s trust ctfis D.___- “104 105 | 104% 104% Ie lo ‘6 iP le $5 pref series A 
Guar 48 ser FE trust etfs _- -- N| *i06% 108 6 | 105 107 3's 3%. By Ble 31; 31] 314 Xe : 314] : 31s] 69,900 | Standard Bra ids 683 Jan 
28-year 4s - . ~_ 104%} 1033 103% 5) 100% 105% 2 104% “10214 lo} ly o|* A ‘ | 1021,\* 2 700 $4.50 preferred. _____/ No par I 108 June L13t2 July 
Pe iusy! Glass Sand 3s ‘ { 104 104 5| 10t 105 ly ‘ ly ’ dant 1 | ly .300 | Standard Gas & El Co_No par 4 é 1g Nov l'g Jan 
Pa Ohio & Det Ist & ref 4 4s ‘77 10154 102% 3| 101% 104 I, *1! , . | 7 4,300 $4 preferred No par 7 ; Dec 453 Mar 
44s series B__ -_- ee . *101% 106 101% 101% i if ‘ le Ds int Me I le 409 $6 cum prior pref. ._Ne par r : Dec; 21t4 Mar 
Pe ina Power & Light 3'4s_-__1969/F . 10644} 106% 107%) 54! 105% 108% 1014 1 ws) 1 934] 2 § 4,900 $7 cum prior pref. ._No par 2. ‘4 Dec| 22% Mar 


4 ‘4s debeatures 7 A} 105 | 105 106%| 154/105 107% 
20%} 19%, 19%) 13,000 | Standard Oll cf Calif-_No par| 18% Jan 2| 2% Feb 5 Mar| 25!g Nov 
Peonsylvania RR cons g 48_..1943 | 103% 103% | 10344 103% P3lo 23% 2: 2: I2i6 2 23%, 24%e|. 233, 24 21%, 22 10,400 | Standard Oil of Lndiana__._.25] 21 Fen 25) 27'g Jan 6 2 Mar| 3tlg July 
Consol gold 4s . ----1945) MN} 11034] 10974 11046! | 109% 111 36% .: | 35 3510} 36 37 : 367 3519 36!s| 33% 3514} 16.800 | Standard Oil of New Jersey. 7 33% Mar 6) 4214 Jan2/| : Feb| 467s Dec 
4s ster] stpd dollar May 1.1948 | 109% 109%! 5} 109% 110% 2 Tlo” 2QRle 2 ’ 9215) *% 287—| 27 271o 8090 | Standard Oil of Ohto 26'2 Feb 10| 3314 Jan 3, ‘ Dev! 48\2 Aug 
Gen mtge 348 series C.._..1970 | | 93% 93%} 2 CO% 94% : : L *4 32 : ‘ ** 2715). *3 32) * 30 : Starrett Co (The) LS__No on 30°38 Jan 8| 34% Jan 16. ' De. 40 Jan 
Consol sinking fund 4 448. -..1960/F 4| 12014) 120% 121%! 120 122 419 45 4410 45) Blo 45! 5lo 51. 45 1,100 | Sterliag Products Ine 427, rch 26] 56!g Jan 6 Dec| 66 June 
General 44s “erles A... _.. 1965). 104%| 103% 104% %| 102 105 5 55 x! 55s | rt lo] 5lq hl. 5! 5le 5g Sly 509 | Stewart-Warner Corp 5's Jan 2 6 Jan 5 Dec 8% Jan 
General 5s series B___-_--..1968 110%| 110% 111%! 18] 107% 111% 37% : 37] *3I- 310 3he 3 aes 33 2.100 | Stokely Bros & Co Ine 314 vier 5 43 Jan 2/| 3'2 May 6'4 Nov 
Debenture g 4 44s - -«----1970 9044; 89% 90% 89% 93% 3 ’ ; 34 : j 3 } %) 4Ts 4 2,900 | Stone & Webster Par 4lo Var 6 5% Jan 5 4'; De 8% July 
Cieneral 448 series D 1981 99 4 | 99% 99%! 53) 97% 100% . f ce 5! j F 5 é 3 6,°00 | Studebaker Corp (The) ____-_1 3% Jan 2 5", Feb 21! 3% Dec 8is Jin 
Gen mtge 4148 series 98 4) PRl4| 9B4 99%) ; 97% 100% 5i7%, 5? 34] ! Glo | : § i § : 2,700 | Sun Of} Co___________] No par| 49!\over 4, 55% Jan 9 50 Apr| 66!2 Dee 
Conv deb 348_---- 1952) 4 85%} 85% 86%] 67) 81% 89 2: 3g] * 12: : 2: 23" 2to 12: 34 12212 *119% 122 170 Class A pret (416% cum) 100] 12212 %-ar 4] 126 Jan 3] L17!2June| 126 July 
| 4 4 4 : 5 ° So. 4h 4lo 45x 410 4to| 2,000 | Sunshine Mining Co. sacs 4ig Jan 2 573 Jan 14 3%3 Dec 9 Jan 
12% 113%! ‘ 113% ¥ i 33 3° 3! 1 33 3%) *137% ly} 13ly 133 1,100 Superheater Co (The)__No Par| 13's Peb lt} 15's Jan 9 12'44 Dec} 21 Jan 
| 4 44 ys 47 “1: ‘ By 3, «13 le : 3 Ll, 3 Ily 1,000 | Superior Oil Corp 14 Jan 8 15g Jan 14 lly Dee 243 July 
*Income 48 _- - - Apr 1990) Ap} 54; | e1 6% le 2: Bis 2 i % 9 12%lo| 123% 12%) 113 1: 700 | Superior Steet Corp 113g ‘or 6| 13% Jan 3 9's Dec} 18'4 July 
Peoria & Pekin Un st 5'4s8 1974|F A} | 107 1 1071 ‘ g 107% ‘3 1914) 5 Qls ; ‘ 4 ‘ 193g 9%s| 19%, 1910! 1,000 Sutherland Paper Co 174g Feb 13} 19% Mar + 16's Nov} 234 Jan 
Pere Marquette Ist ser A 53_..1956|/J J! 72 70% $72 ta _ 4 72% 43; : a4) #33 : 3: 4: *33, 33] 35g 3 200 | Sweets Co of Amer Chasis 35g Ma. 6 By tu 6 3 Dee 5'2 Aug 
ist 4s series B___..-.. 956/J J) 6] 4 61 62% : % 63% 237, 24ig) ° 2415 2 241, 24', 2 23% 24 2310 238 6,600 | Swift & Co .---25} 23'e’ar 6|) 25 Jan 26 19% May}; 25 Aug 
ist ¢ 44s series C ---1980/M@ S| g2%! 61% 33 56} ; 64% o 20%] : 217, 2 213 Pilg Biol QZh5g 213 21 2tlo| 1,800 | Swift [noternational Ltd 195g Jan 2| 24% Jan 28 16lz Dec; 24!2 Sept 
Phelps Dodge conv 3148 deb-_-1952|/ D] 1964! 106% 36 5% 108 3 5 . i ; 7a) 5 5 4% ; 45 500 | Symtngton-Gould Corp 43g Jan 2 54 Jan 5 38 Dee 7% July 
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Pa handle East P L 3s B ‘ MA} | 102 : 103 4 
Paramount Broadway Corp-— } | 

Ist M 8 fg 3s loan ctfs_____1955)<" A} | 60 oul 2) 58 6716 
Paramount Pictures 4° deben__1956'M_ :| 9%! 99 ¢ g| Of 100 % 
Parmelee Trans deb 6s -.---1944/)1 O} 48 3] 49 
Pat & Passaic G & FE cons 5s se Ms 115 ‘ 118% 
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Peoples Gas L. & C ref 58_....1947|M_ 5s! 14 
Pe ria & Wasteru 4s ext. .-.-.. 1960) 4 O} 





Phila Balt & Wash Ist g 4s-..1943)M N 105% 5 | 105 '< 105% T 
General 58 series B 74lk A} 119 { 119 120 
General g 4 '48 series C ‘ r09% | 10916 112 5 n 
General 44s series D-.----1S . 108 4 | 107 4% 108% r 1 7 4%, 1 4ly 1 100 | Taleott Ine (James) 41,;Mar 5 4% Feb 25 5le Nov 
Philadelphia Co coll tr 4445 -- -1' Of 99 be 3 | 3} «99 105% 32 ‘ 3? : F : 39 : 3¢ 38 | 536% parti: 32, Feb 2, 3444 Feb 2{| 27 Dec 3812 Aug 
Phila Electric Ist & ref 3 4s 6 %| 110% | 7] 1093 111% : : 9 vias oP % ; : ‘ 5 ‘ 1,200 | | Telautograph C ‘orp bloVMav 41 24 Jan 3 2) 3% Jan 
Ist & ref mtge 2%4s8......---l : 100 10) 102% 87 z 4 7 ( ’ 7 r8* * 900 Teanessee Corp 5 8 Feb 1t0 9%g Jan 16 6 4g Sept 
t*Phila & Read C « [ ref 5s___1973}. 27%| 27% 29 | 130! 24 29% 3. B4}o} : 34tyf- . 351,| 233%, 3453] 3212 3310 8,200 | Texas Co (The) 3210 tar 6 39%, Jan 6 465 Dee 
*Conv deb 6s --1949'} ‘ 7% 8% 24: 5 84 a 234 25, Digi «25 23 ”8 25 2% 25 25 3,400 | Texas Gulf Produe’g Co No par 2's Jan 2 3 Jan 27 2 4's May 
t$*Philippive Ry Ists “eget 2 | 2 2 5 1% 2% 333, 33le} 3: 33!'2) 331 q ¢ 3: 33° Blle 35 3/100 , Texas Gulf Sulphur_..No par, 3lleviar 6; 347s Jan 14 2} 38% Sept 
Certificates of deposit . *1 lg 7 | 2% 2% *5 47 5 534} BS i ! : é 57 ‘ 5' 1,400 | Texas Pacifie Coal & Oit___ 10 5lg Vor 6 §% Jan 6 
Phillips Petrol 1%48 debs { 99% 100%! 155) 995% 10244 5 t 5 f 5 5? 5 5: 5i f ; 7.000 | Texas Pacific Land Trust -_ 1 5 Jan 2 6 Jan 16 
2 ’ 900 | Texas & Pacific Ry Co___ 100 733 Jan 2| 11% Fep2+ 
Pittsburgh Cine Chi & St Louis— Sly $3, 85 ¢ 8 3 8 33 2,500 | Thatcher Mtg Co 653 Jan 2 94 Jan 21 
Series B 434s guar. - ~~ -.---- 194 *100 : 100% 32 100135 o} *% 3s ; ‘ : as r 3s : $3.60 conv pret No par| 4lt2 Jan20| 4112 Jan 20 
Series C 48 guar WA *102 % 10234 1022239 } ‘ 23 2: q 2: ¢ 23 § p 100 | T 2% Feb 2 2% Feo < 
Series D 4s guar - - - *106 44 106 6% 106% : ; ; £0 ; 60 1 41 Jan 7} 50 Jan28 
Series KE 3448 guar gold ‘ 4 37, ‘ 3: 4 1,200 | Thermoid Co___- 33g Feb 13) 44g Jan 5 
Series F 4s guar gold 95: aes ‘ : 3434] *: 3é : 3! : 32 3 3: : ; 120 $3 div ecnv preferred 30 Jan 2] 34% Feb2/ 
Series G 48 guar YS? | J 110 2) 110 23% 2 : : “a3 2: : 2% =f ‘ ‘ 100 | Third Aveaue Ry 2 Jan 2 3% Jan 12 
Series H cons guar 4s *110% Fe ee j ; ; bly 400 | Thompson (J R) 5% Jan 19 614 Jan 20 
Series 1 cons 4 548 - - Z *120 ; 120 121 2410. 25- . 2} *233 24lo| 24lo 24leo}) 24le ¢ 2 241s 700 | Thompson Prods Inc._No par| 24lo Max: 2} 27!2 Jan 7 
Series J cons guar 4 48 “O96 - | 120 121% 2 4 ’ 2 : 3 : ‘ ‘ Thompson-Starrett Co_No par lg Jan 5 
Gen mtge 5s series A 1084 108% 106 109 2 10. |/ _*9lo ¢ &: ‘ $3.50 cum preferred. No par 84 Jan 2 
Gen mtge 5s series B : 108% 108% 105 108% $ 9: y Q5 9: 4 lo 94 3 Tide Water Associated Oil__10 94 Mur 6 
102 103 29) 99% 103 5 { A ¢ ‘ ¢ ‘ $4.50 eoav pref 91% Jan 20 
ee oe r 32 BB ; 2 5 Timkea Detroit Axle 29 Feb 18 
Pitts Coke & Iron comv 444s A. 1952): *10314 103% 102% 104 : * Ls 3 39° 393 4 : Timken RoMer Beariag_No par} _ 371, Feb 21 
Pitts Steel Ist mtge 448 98 98% 98 ia EP a -* d d 4 5 Traosamerica Corp 2 - Jan s 
Ist mtge 434s series B_---- . 1950 ‘ *98 Ps ae Ae ed Pigh-. 9-= 4 ¢ 5 3: 83 : Transcout'! & West Air Inc-.5| 8 3 Mar 
Pitts Va &@ Otiar Ist 4s guar___ 1943 P *104% Goan en 2 > ; Transue & Williams St'l No par 8% Jan 3 
Pitts & W Va ist 44s ser A...1958)3 « 80% 624 60's *ig 18 Z 7g 7g : Tri-Contineatal Corp 1} 1% Jan 2 
ist mtge 4 48 series B *57 62% to } 2 2} 67 ~ 67%e} + 2 var j 2 $6 preferced 
Ist mtge 4 48 series C 960 : 61% 62 Mg 60 o% 5s 654 MI - 6 f ile «Ble ; ‘ Truax-Traer Corp 
Pitts Y & Ash Ist 4s ser A ---.1945 *107 : 107% 5 28° maar 2 l Truscon Steel Co 
lst gen 5s series B 1 *119% ‘ 8 i t ( 31 ¢ S%s 20th Cen Fox Film CorpNo par 7's Jan 
Ist gen 5s series C *99 %4 t 2° 2 20% ‘ 20° 2012 201s ‘ 800 $1.50 preferred____--! No.par| 194 Jan 
Ist 4s series D 4 : : : ip -*8 : q : . 3 : : Twia City Rapid Tran_No par 15g Jan 
"37g 3 i _ B7le j 36 36 36 : { 7% preferred 100; 21% Jan 
Port Gen Elec ist 44s Sl%| 81% j 6 5 6s 5 iF 614 j ily is fy } i Twin Coach Co 553 Jan 
ist 5s extended to ¢ *105% 
Potomac KI Pow ew ag ha 48... 7%| 107% 
Pressed Steel Car 95 95 oy } : 
t*Providence Sec guar deb 4s - 5 5% y 3 6 : Siig) - 3153 313g) Sito} 31% By) 314, B14) ¢ 31: . Under Elliott Fisher Co No par| 287g Jan 2| 334 Jan20)| 27'4 Dec} 37% Sept 
t*Providence Term Ist 4s mt : 86 3, 8% Sy 5 : R85 85g 85x Rig Slo ; ‘ 2.6 Uniou Bag & Paper_...No par 8 Jan ; 914 Jan 5 7 Dec 12% Jan 
Public Service Kl & Gas 348 -- 6) 1084 f 3 ! i413 GAlo} 63lg 6 3: 645s} 645, 6614! 633, 641s) 6: 8, Union Carbide & Carb_No par| 63 Ma 74% Jan 3/} 60 Feb) 79% Sept 
ist & ref mtge 5s 2037 ee : 112 p*iti 2 3g L115g/*1113g 112 |*1Bllo 112 3, ‘ Union El Co of Mo $5ptNo par} 109 Feb 9 112% Jan 12 z1LI% Jan} 115% Nov 
Ist & ref mtge 8s /*216 Le 1047 | * 10314 j © 10 47% |*10%lo 10410|*1 02%, 104 ! Pref $4.50 series _ -No par| 103'4 Feb 2)| 108 Jan 6}| 106'g Dev| L12'4 Sept 
Public Service of Nor Ill 3 4s- 1968 8%4| 108% ( 3| % 4 25g 1253f 1219 12! ig 1214] 123g 1248) 22 12 Zig} 2, Uaion Oil of Califorata. i li73M»: 3) 13% Jan 29)} 11's Dec) 16 Sept 
Purity Bakeries s f deb 53 1948}. 104 : ‘ 5 T5l2} 73% 75 75's] 75% 76 75 075i : 5 Uaion Pacifie RR Co-.--.- 63% Jan 2; 7/le Feb oO dt c| 85% Jan 
79 7912 7912} 7934, 79%4| *791o 80 80 80 |. 76° 8 4% preferred. 7614 vin’ 6) Silg Feb 6 »} 854 Jan 
R } 2 Ils) *101 ‘ %m Li 48} #1019 11 “Ol, 11 ‘ i Uaion Prem Food Stores Lac 104 Jan 16} 11%g Jan 30 13'2 Jun 
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+ 2914) 28% 2¢ 28% 283;) 29 29 287s 28%] 28 28le .300 | Union Tank Cur_--.-.No par| 26 Janl4| 30 Feb24|) 24% De} 31 July 
: 3ils} 3013 31's] 30% 32 | 31 32 | 30%, 30%) 294% 2 3,500 | United Atreraft Corp 5| 28's Feb 2) y36%8 Jan 6, 238% Dec 
Reading Co Jersey Cent coll 48.1951 73%| 7234 73% 5 315 9773 977s} 97lo 97 973g 98's} 977%, 98 | 97 97 7g] j 96 34 5 5% conv pref w i_.__-- 95 Mar 6) 104% Jan 5 irene — 
Gen & ref 4s series A-..-.1997 80 | 79% Si44| 6: S2'5 2 10le; 10lx : 10 10%} 10 10!4} 9lo § ‘ Ie 3, Uno Alr Lives Pra wport-__--5) 9%, Vier i 11% — 28 9 ‘x May 
1 

















Gen & ref 4s Series B ot | 80% 81%} 82 . 11%4| *1 15g 34] s 1153) FIle V2 | Alte Lit ‘4 7 United Biscuit Co___..No par| 10'2 Jan 3} 11 3Mar 3)! 873 Dec 
Remi igton Rand deb 3 9s - - - -1956 99%4| 993% 99%| 32| 9836 101 Glo 110 |*106!2 110 ‘j*106% 110 | 110 110 | 112 1 : 5% preferred - - -._- 100} 105 Jan 12 12° Mar | -[ Dec 
Republic Steel Corp 4 4s ser B_1961 102'4| 102% 103 104% 23 >a *42 4210) *4? 4210) *41 $21, > | ‘ | United Carbon Co___.._No par 37lo Jan 2) 427% Jan 19| 35 Dee 

Pur mon Ist M conv 5%s...195./M N| 105% 105% 105% 20 "18 20 “18 20 T1912 1919; * » *4571 Qle 100 | Usited-Carr Fast Corp_No par} 20 Feb 26 || 15 Dee) 21's Sept 
Gen intge 4 4s series C me WN] 102% 











102% 103% | 02% 104% _ 4g! ‘ 4 14 , ‘ YY 16 16 6,400 | United C wporation...Ne par| 32 Je : 3g Jan 5)} 6 Dec I'g Jan 
| l6lx le 15% l5lg 15%, s 15 31 1 9. 00 | $3 preferred |. . Noa %ar 2 - 6' 16% Jan l5 13; Dee! Vy Jan 














For footnotes see page 967. For footnotes see page 996 
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THE COMMERCIAL & FINANCIAL CHRONICLE 


NEW YORK STOCK RECORD 


STOCKS 
NEW YORK STOCK 
EXCHANGE 








Friday 
Last Range 
Since 


BONDS 
Y. STOCK EXCHANGE 
Week Ended March 6 


Range for Previous 


Ranwe Since Jan. 1 
Year (1941) 


On Basis of 100-Share waendl 


Sale 
Price 


LOW AND HIGH SALE PRICES Sales 
Wednesday ' Thursday 
Mar. 4 Mar. 5 
$ per share | $ per share 

534 f 55g 54 
*17%, *1% «= 2g 
43 r40\, 40l2 
*4le 4% 4le 

*31% *314, 32% 
541g 54%) 53le 54'y 

5 4% 47s 4le 4% 
ei*101!s 102 101!2 10112 

14!e 147%) 14% IA4le 


3le 
273 
*85le 
21 
101, 
4612 
*170 
*6 
*35l2 
*3014 


#23, 

Dlg 
*110 
25 

*28%8 
*20 


—_——— N. 
Friday 
Mar. 6 

$ per share 
5le 5le 
#17 2 
*38), 41 
4 4% 
324, 
53 
4le 
101!2 
14le 








3 
» 


Bid 
Hi 
98% 





Tuesday 

Mar. 3 
$ per share 
iy 
*17 
44"; 
*4% 
*318, 
53%, 
47 
10? le 
1458 


Railroad & Indus. Cos. (Con.) 
Revere Copper & Brass 3 4s_-.. 1960) + 
Richfield Oil Corp— 

4s s f conv debentures . ._... 1952 
t$*Rio Grande Junc Ist gu 5s _1939 
t§*Rio Grande West Ist g 4s__ 1939 

*ist con & coll trust 48 A __.1949) - 
Roch Gas & El 44s ser D___.1977 

Gen mtge 3%s series H 1967 

Gen mtge 3 4s series I... -- 1967)} 

ten mtge 314s series J_...-. 1969 
t$°R I Ark & Lonis Ist 4}4s__1934): 
t*Rut-Canadian 4s stpd__-__-- 1949 
t§*Rutland RR 4 4s stpd 1941 


S 


Saguenay Pow Ltd Ist M 44s_1966 
St Jos & Grand Island Ist 4s__1947 
St Lawr & Adir ist g 5s 

ee Sands oo bi conne 1996 
St Louis Llron Mtn & Southern— 

*$Riv & G Div Ist g 4s 93: 

*Certificates of deposit ‘ 

t*st L Peor & N W Ist gu 5s__1948 
St L Pub Serv Ist mtge 5s__-__- 1959 
St L Rocky Mt & P 5s stpd__.1955 


Saturday 
Feb. 28 


_— 


Monday | 
Mar. 2 ' 
$ per snone 
Si) a | 
214 2h 
*44 45 
4%, Ale 
Ria 3% 
53 52's 


. 


Lowes st | Highest 
$ per share | $ per share 
4% Jan 2) 6% Jan 28 
2 Jan 5 2% Jan 10 
39 Jan 2} 50 Janl0 
4 Feb.1l 473 Feb 4 
3114 Feb18; 35 Feb 5 
5253 Mar 72t2 Jan 3 
4';Mar 5'e Jan 16 
100'!e Mar 10612 Jan 17 
13. Jan 15g Jan 30 


4's Feb 27 
3'4 Jan 6 
87 Feb 25 
227g Jan 28 
11% Jan 26 
48';Mar 4 
172 Jan 5 
6%, Jan 14 
34% Feb 10 
3414 Jan 27 


373 Jan 20 
10\3 Jan2° 
11l Feb 7 
2512 Feb 4 
30 Feb 2 
2412 Jan 25 


Low 
98 16 





$ per share 
6l, Sept 
333 Sept 
51 Nov 
53g July 
42 Jan 
79 Dec 
10'e Jan 
117 Jan 
14% Nov 


$ per share 
27, June 
14g Dec 
204g May 
3%3 Apr 
30 Dee 
60 May 
4'g Dec 
100'2 Dee 
8's Apr 


2!le Dee 
233 Dee 
83 Dee 
914 Feb 
7%, Dee 
3712 Dec 
170 


S$ per share 
De 
44'2 
4's 
Bi, 
512 
5 
103 
14% 


4's 


United Drug Inc 
United Dyewood Corp 
Preferred 


United Eng «& Fdy 

United Fruit Co -. - - - a 

United Gas Improv't _.No par 
$5 preferred No var 

United Mer & Manu Inc vtc_1! 


102% 6 

*45 
416% 
20% 


102° « 
47% 
22% 
i09%;| 8! 109 
110% | --- 
106 %| ..- 
14 48 
6 1 

8 3 


44 
4%3 
B24, 


*31%4 85 
525g 
4; 

1001s 
14 


109% 
*109%4 
7 


NOA® 


#10112 10% 
14% 14% 


*35q a% 
* 234 Rls 
87 87 
21 2112 
*101, «11 
47 47 
*169%lo 175 
6 


13% 
453 Sept 6 
4 July 
935, Oct 
19 July 
13. July 
69le Jan 
183 Jan 
9'g June 
43 June 
33'!2 Aug 


453 Aug 


3's Jan 
2%, Jan 
83 Jan 
17 Jan 
8% Jan 
43 Jan 
169!e Mae 
5% Mar 
3414 Jan 30 
28'eMar 6 


United Paperboard 
U 8S & Foreign Secur__.No par 
$6 ist preferred No var 
U S Distrib Corpconv pref _ 100 
U 8 Freight Co_.-...-No par 
U S Gypsum Co..-------- 20 
7% preferred 100 
U 8 Hoffman Mach Corp----5 
5% % conv vreferred 50 
U S Industrial Alcohol. No par 


358 33 314 


to 


QwNwNwNIA ow 


3 
*R5le 
20% 

10 

45 
170'e 
hy 
*35le 
28le 








2)*16%, 175 
*6 64 

*35le 30's 

*30', 314 


3 

Ole 
*110 
*25 

#9810 


22 


6 
39" 
30434 


397 
3054 


Ble 

10! 
115 

25": 


*35 le 
*30', *3014 
#ly 
*Qle 
110 
25 
2858 
#221, 


2'e Jan 2 
7 Jan 2 
99 Jan 20 
23 Jan 2 
27's Jan 
21 Mar 


U 8S Leather Co 
Partic & conv cl A-- “No par 
Prior preferred 100 
US Pipe & Foundry 
U 8S Playing Card Co 
U 8 Plywood Corp 


Ble 
9s 
114 
25's 
294 
24 


3'4 
Ole 
1l4 
25le 
29ls 


#31, 

4 
*L10 

*24"8 





45 
*65le 


3, 
15% 
67'2 

Ale 


69 


#% 
15% 
65% 
45 
67 


*65 


#34 
1l5le 
65 
45le 


a 
144 
58 


*45 
*64 


tU 3 Realty & [mpt..-No par 

U 8S Rubber Co 10 
8% ist preferred 

Us Smelting Ref & Min___50 
Preferred 50 


tte Jan 
135g Mar 
55le Mar 
44lo Feb 25 
67 Mar 3 


1556 Jan 10 
1753 Jan14 
72!q Jan 16 
5ily Jan14 
71 Janig 


03!2 Sept 
65's Apr 
76'2 Jan 


t*St L-San Fr pr lien 4s A. ___1950 


° 


o 


*Certificates of deposit 
Prior lien 5s series B 

*Certificates of deposit 
Con M 44s series A 

*Ctfs of deposit stamped 





70% Jan 
130 §=6Jan 
33%, Jan 
250 's Nov 

15g Jan 

l'y Jan 
62 Sept 
165g Jan 
64 Sept 
157 Jan 
162 Oct 


tSt Louis-Southwestern Ry— 
Ist 4s bond ctfs_.........- 1989 
2d 4s ine bond ctfs___.Nov 1989 
§° ist term & unifying 53____1952 
Gen & ref g 5s series A. - ..1990 


49\eoMar 6 
113';Mar 6 
1SteMar 6 
45 Jan2l 
ie Jan 14 
7146 Feb 4 
42!'o Feb 1% 
1319 Jan 26 
749 Janl5d 
148 Jan 26 
150 Feb 16 


55% Jan 3 
119%, Jan 13 
24 Jan 5 
46lo Jan 14 

1 Jan 7 

Mig Jan 19 
44 Feb 9 
145g Jan 5 
52le Jan 6 
150!'g Jan 6 
159 Jan2l 


U S Steel Corp 


51% 
Preferred 


50s 
1141, 114ls 
19 19 
*45 46 
7g 78 
*lo %16 
*42lo 44 
*14 14le 
KOs =O 
*148 «152 
150 150 


50% 
1134, 

*19 191s 
*45 46 le 
*7g 1 

%6 =e 
*42lo 44 
*14 14lo 
*j 51 

*148 152 
*150 155 





~ 
uw 





hl 

1i4tg 1 141s 2 
19 +o U S Tobacco Co. -----/ No par 
45lg 45! 2 7% preferred 25 

~ a United Stockyards Corp - - - - 

le ¢ United Stores class A - - ----- 
sate $6 conv preferred__. _ No par 
*14 Universal-Cycions Steel C wp l 
50 Universal Teat Tob... .No var 
148 8% preferred ---- _160 
*150 Universal Pictures Ist pref- 100 


V 





St Paul & Duluth Ist con g 4s_1968 
t*st Paul E Gr Trk Ist 44s___1947 
tg*st P & K C Sh L eu 4%s__1941 
St Paul Union Depot 3'4s B___1971 
SA & Ar Pass Ist gu g 48- __ 1943 
San Antonio Pub Serv 3 4s_..1970 
Santa Fe Pres & Phen Ist 53___1942 
Scioto V & N FE Ist gu 48 
tSeaboard Air Line ~ a 
§*lst g 4s unstamped 
§*4s g stamped 
Adjustment 5s 
§*Refunding 4s 
*Certificates of deposit 
*ist cons 6s series A___._... 1945 
*Certificates of deposit 
t§*Atl & Birm Ist gu 4s. --1933|/M_ | 


_1935/F A 
1935|\F A 


15 
4%le 
14's 
5O'5 

148 


155 








Ze &S 
roreoret ae 


Jan 


+4 
z 


N 


4 





AO 
10 
FA 
vA OF 


53 Aug 
31 Dee 
Dec| 34's Jan 
Dec! 15 Mar 
28 July 
116 
45 


Jan 
Apr 


Sis 
15 
15's 
Ble 
20% Aug 
1llig Dee 
39\o June 
57 Mar 
66 Aug 





1539 Jan 30 
29% Feb 6 
207%, Jan 3 
IllesMar 2 
243g Jan 7 
115, Jan 30 
41% Jan 6 
55 Jan19 


3g Jan 2 
22 Jan 20 
17'oMar 6 
10 Febtl 
20 Mar 
112% Jan 12 
33le Feb 3 
: b 19 


Vadsco Sales 
Preferred 
Vanadium Corp of Am. ‘No par 
Van Norman Mach Tool. .2.50 
Van Raalte Co Inc 5 
7% \st preferred 
Vick Chemical Co 
Vicks Shreve & Pac Ry-_-.-100 
5% preferred 100 
! 


21le) 2 | *211lg Victor Chemical Works 
1% 5 4 { Va-Carolina Chem_-_-..No par 1 Jan 
27 le ‘ p 6% div partic preferred_100} 2212 Jan 
115te Va El & Pow $6 pref._._._N0O par) 114. Feb 
16 Va [ron Coat & Coke 5% pf = 14 Jan 3 
Virgisian Ry Co 30 . Feb 25) 
6% preferred 231;Mar 6 
Vulean Detianing Co 90 Janl5 
Preferred 130 Mar 5 


+e 
24 
17!e 
107s 
*18lo 
114% 
ae 


— 


*7 
25 
18 

*107s 
20 
*ll4dle 
*34le 
*54 
*58l2 


*7 
*24 
18l2 
*10% 12 | 
*18l2 20 20. | 
*114 1s 115, B 11434) 
34% 34% 2 ges 
*34 60 
*58lo 85 


*20!2 


15g 

27% 

11L5le 
16 
*29 
*29 
*96 
*130 


*716 
*25 


i8 


1535 
28 
18 
lille Ils 
*20 21 
114te 114!ls 
F24lo 353 
sole 60 
*58lo 85 


1550 
25 
1812 
12lg 
20 
115% 
36 
60 
85 


1539 
28% 
181s 





716 
*24') 
17% 
*10'y 
*20 
*114lo 
*34 
*52lo 
*5810 


25 
1813, 
111s] 


‘16 
28% 
1734 
1t!e 
21 
1154 
2534 
60 
85 


21%4 
178 
27% 
11Ale 
17%4 
#29 —-3 138 
2Rle 2Rle 
*95le 105 
*130 145 


3 


wa 


-.« 





Aug M S| 
July 
57 Mar 
66 Aug 


27', Sept 

2'2 Jan 
283, July 
118ls July 
234, Sept 
42 Jan 
332 Feb 
105 Nov 
143. June 


Co & 


ne 
t*Seaboard All Fla 6s A ectfs_- 
*6s Series B certificates 
Shell Union Oil 2 4s debs 
2%ss8f debs 1961) J J 
t§*Silesian-Am Corp coll tr 78.1941|/F A 
Simmons Co deb 4s_____...-- 1952) A oO 
Skelly Oil 3s debs 1959/F A 
Socony-Vacuum Oil 3s debs___1964/J J} 
South & Nor Ala RR gu 53____1963/A 0 
South Bell Tel & Tel 3%s____- 1962)4 O 
33 debeatures............. 1979|\5. J 
Southern Colo Power 63 A__-_.- 1947'3 J 


r 


B te 9 


20 Mar 
3% Dec 
187g Dec 
114 Dee 
11 Dec 
30l2 Dee 
29 Dee 
89 Feb 
135 Ma 


25'2 Jan 19 

21g Jan 19 
29l2 Jan 19 
115!2 Feb 25 
19 Jan2: 
3144 Jan 20 
29's Jan 7 
96!3 Mar 5 
138 Jan 9) 


2ile 
144 
277% 
115 
155x 
3 
291, 
105 
145 


*20 le 

153 
27"'4 
115 
16 
*29 
29 
*96 
*130 


21's 
15s 
274 
115 
16 
3149 
291, 
105 
145 


*20 le 
134 
*2714 
115 
1558 
*29 
2914 
*O6 
*130 


95% 
98% 
33 
102% 
102% 
10444 
}*118 
|*106% 
104 %% 


*20!le 
#15 
2712 

*L15 


*16 


10°>% ' 
31 1024 2 
30'2 10236 104% 
105 
145 


107 44} 
105 
105% 


104% 





| 
| 

1949\/ D)} 

.1949} - 

1977} Ms 

1 


Southern Pacific Co— 
30% Jan 26 4s (Cent Pae coli) 
7'2 Jan 17 
18!2 Feb 4 
102 Mar 5 
453 Jan 5 
3t Feb 28 
15!e Jan 22 
353 Jan 20 
1g Feb 18} 
19's Jan 21 
5% Jan 3) 
74 Janl6 


Wabash RR pref wi 26's Jan 19 
Waldorf system 6's Mar 
Walgreen Co 163,;Mar 3 
4%% pre with warr_ =a 99 Jan 26 
Walwerth Co 3% Feb 18 
Walk(H)Good & W Ltd NO par| 325, Feb 10 
Div redeem pref_-.-.-~/ No part| 14 Jan 
Ward Baking Co cl A- .~ par 3 Jan 
Io Jan 
Feb 
Feb 
Jan 


2878 
74 
16%) 
101% 
4le 


Qkle 2Rle 
*7\; Tle 
*1Glo 17\g 
*101%_ 104 
4le 4le 
*323lg 34!le 
*14% 14% 
*2% 3le 


2814 ‘ 
7 678 
16% 
*101'4 


Ist 4448 (Oregon Li.es) “~ 
Gold 4%s 968! M = 
Dec d 4} _.1969|M Ni 
a ih i oak arenas 1981. MN) 
10-year secured 3%8 1946\3 J) 
San Fran Term list 4s 1950\ 4 0} 


South Pac RR Ist ref guar 48_.1955|/ J 
Southera Ry Ist cons g 52....1994)3 J 
Devel & gen 4s series A .1956;/4 O 


15% Dee 
96!e June 
3 
25!2 May 
z124% Feb 
2'4 Dee 
14 Dec 
13's Apr 
2% Feb 
Jan 


1634 
101% 
4% 
334% 
*143, 
#234 


5g 
*17\g 
5ly 























7% preferred 16 


Waroer Bros Pictures 5 


So 
x 


69 


33 | 33 
*17% 18 | *17% 


*70 


7g 
23 
*32 
17% 17% 
131s 





“I 
me 


o 


$3.85 preferred 


t Warren Bres Co......No par 
$3 preferred Jo par 
Warren Fdy & Pipe__..No par 
Washington Gas Lt Co_No te 
Waukesha Motor Co 


le Jan 
19 Jan 
31% Feb 
15'2 Jan 
12 Jan 





1ly Jan 2 
24 Jan 29 
32 Jan 
19 Feb 
13'2 Feb 


Dec 
Feb 
Feb| 
Dec) 

Dec} 





17%, Juiy 


Mem Div Ist g 5s_. 


8 


So’ western Bell Tel 3448 B 
Ist & ref 3s series C 


devel & gen 6s 
Jevel & gen 64s ..1956;/4 O 
.--1996|\5 J! 
1951/7 J 
.1964/5 D 
1968'5 J 


t Louis Div Ist g 48 





131) 
13ls 
233 
130 
19'e 
72% 


12%, 
13!) 
Qle 
130 
19!3| 
7244 


12% 

13"; 

#7 ig 
*80 
*1 R34 
*70 


*12lo 
*134g 
2y 
*80 
187s 


70 


20's Jan 

4's Jan 
80 Feb 
25'2 July 
74le Jan 


*12'y 
1312 
2% 
*80 
19t2 
*70 


R012 80le} *78 80 | *76 80 | *76 79lo! 
*91 O3!o} *91 93 92 91 
*78 81 Rlle Site 80 
108 108 | 10912 109!2 2 10912 
*16le 167% 7 7 17 
*100!2 104% 
*:4% 15 

¥*2"5 

*6"s 


*Spokane Inter iat Ist g 4'4s_2013) Apr | 
Stand Oil of Calif 2%8 debs._.1966|/F 1) 
Standard Oil N J deb 38__---- 1961\;/ D 
2% debenture - j 1953) gd 
Studebaker Corp cot nV deb 63..1945\/ J 
Superior Oil 3'4s debs- .-1955|M A 
Swift & Co 2%8 debs .1961, WN 


T 


Tenn Coal Iron & RR gen 5s 
Term Assn St L ist © 28 58 
Gen refunds f «@ 4s 
Ref & impt mtge 3 
Texarkana & FtS cu 5'4 
Texas Company 3s deb 
4s debentures 
Texas & N O ¢o0a gold 5 
Te a ws & Pacific Ist cold 5s 
Gen & ref 53 series B 
Gen & re 53 series ¢ 
Gen & ref 5s 
Tex Pac Mo Pac Ter 5498 A 
rhird Ave Ry Ist ref 4s 
*Adj iicome 53 
§*Third Ave RR Ist g 53 


Dec} 
Dec! 
Feb, 
Mar, 
Mar 


llie Jan 
134 Jan 


1312 Feb 


Wayne Pump Co 
2% Feb 


Webster Eisenlohr - -- - -2 No par'| 
7% preferred - - - --- 100) __- 
Wesson Oil & Snowdrift No par} 18!e 
$4 conv preferred _- --1 NO par) 66i2 


800 
200 


800 
300 





13le 
24 
130 
19lg/ 
70 


St et ee COD 
NwOmMNN & 





*80 
19 
69's 


194s Jan 22 ~ 2014 Jan ; 
Jan 2 70 Feb 


73! *68!2 70 | 68le 
| 
Jan 


Jan 


Dec 1061s 
Dee aS 

Nov lv Jan 
Mar I! ts Jan 
Dec 20%% July 
Apr 107 Oct 
Dec 297%, July 
Dec 4% July 
Dee 9 July 
Feb l'y May 
Feb| 31! Nov 
Dee} 24'4 July 





6 
6 


to 


KEI ANWAN ASD Sto 


91 Jan 
104 Jan 
93 Jan 
113'e Jan 
18 Feb 
104le Jan 
16's Jan 

3'e Jan 

Sly Jan 
1h6 Jan 


26!4 Jan 


No par 67 Mar 
78 war 
771e Niar 

106'o Mar 
16 Felt 

104 Jan 
14 Jan 


West Penn El class A-- 

7° Yo preferred 

6% preferred .100} 
We st Penn Pr Co4%% pf 100 
West Va Pulp & Pap Co No var} 
| 6% preferred ----.--.---100 

Western Auto Supply Co_._10 
600 Western Maryland - - - 100 2lo Jan 
709 4% 21 preferred - - - 100; 6 Jan 
609 | Western Pacific 6% pref - - 100] te 
3,100 | Western Union Telegraph _ 100) ! 
4,400 | Westinzhouse Air Brake No par| 


60 
280 | 

60 | 
340 
100 


76 
S6 
771e 71lo 
10712 108%;' 10619 
*161s 17 *1L57s 
1 1043;/*100% 








82 
2 109!» 
17 
+ 104 
15 
o% 


75 
10616 
‘ 1644 
104 104% 
14 
» 


17 
*10012 
14% 1,400 








6° 


m to to to 


23's 
7% 
105 
141 
341s 
36i2 
112 


Jan 
Mar 
Jan 
July 
Aug 
July 
Jan 
0%, July 
Jan 

>’s July 
: 7 Jan 
oN 0 _ 3M 3} q 2 S'4 July 
2g 2lo Ma | 3le Jan 27) 7 2 5% Jan 
Mer 6 - ‘ 5t'g June 

S'o Mar 26'2 July 


Oct 
Dec 
le June 
Apr} 
Avr! 
Air 
Dee! If 


2000 
1977 
1979 
1980 
1961 
1960 
Jan 1960 

1937 


Westinghouse El & Mfg-_- _50| 


Ist preferred__- - 
Weston Elec I istrume iit 
Westvaco Calor Pred 

$4.50 preferred 
Wheeling & L Erie Ry C 


513°% conv pref..-.- 


4,800 | 
30 | 

1,090 
100 | 
130 | 


1261 
285s 
28 

105 
60 
92% 
251, 
68 


Nes 


12.! 59} 5 ¢ "= 
No par| 9’ Mar 6 31lo Jan 
Oo par 106's Jan 
oO. 100! 
_100} 
Whee.ing Steel Corp No par 
$5 conv prior pref No par 
White Dental Mfg(The Ss) - 
White Motor Co- 
White Rock Mi Si rc 
White Sewiag Mach Corp. 
$4 coav preferred... -2 No par 
Prior preferred. -.-...-.---- 20) 


series DD 


—Acduan noe 


“101% 
*50 
921, 
2458 
dle 
#1312 


| 93 Jan 
2714 eb 
6 "Ne Jan 


Na 


150 | 
1,100 | 
30 | 


—on 
~ e 


Tol & Ohio Cent ref & impt 3 *7s1960 

Tol St Lculs & West Ist 4s 1950 

Tol W V & Ohio 48 series C 19t2 

Toronto Ham & Buff Ist g 4s__19146 1OO's 
Treaton G & El Ist g 5s ..1949 s ' 123 
Tri-Coat Corp 53 conv deb A. .1953 108 


U 


Union Elee Co of Mo 3%%s8_-. 
t$*®Union Elec Ry (Chic) 53__ 
Union Oil of Calif 63 series A__1942/F A 
3s debentures 1959) F A 
Union Pacific RR— | 
Ist & land grant 4s.......-- 1947\s J} 109%! 
34-year 34s deb_.--------- 1970) At] 97 | 
35-year 344s deb ._......--- 1971|M N| | 
Ref mtge 3 4s ser A__.__-.- 1980;/ D} 10444) 
United Biscuit 34s debs 
United Cigar-Whelan Sts 5s - 
United Drug Co (Del) 5s 1953 


UNJRR & Canal gen 4s 1944 : 
United states steel Corp— 
Serial debentures 
.753 1 1942 


1 1942 
1943 
1943 
1944 
1944 
1945 
1945 
1946 
1946 
1947 
1 1947 


_ 
~o 


4,700 
700 | 
900 
200 
300 


2's Feb 10 2%, May 
17g Jan 3 2 2%, Jan 
6'g Jan 5 ‘ pr 6\g Dee 
6%3 Jan 20) 7 Sept 
73% Jan 13 Sept 


ci Sree Nov 
24 Jan 7 Jan 
28 Janl5 


34'2 Jan 
214g Jan 25 25% July 
117 Mar 


147 Aug 
139 July 
54 Jan26 
5714 Jan 26 
104 Janl5 
62 Jan 5 


14; Feb 
lilo Mor 
5le Jan 
47g Mar 
64 Mar 


Wilcox Oil & Gas Cu 
Willys-Overland Motors 
6% conv preferred 

Wilson & Co Ine.__.- 
$6 preferred 
Wisconsin Fl Pow 6% pref_100)__ 
Woodward Lron Co 
Woolwortn (F W) Co_-- 
Worthiagt'n P&M(Det) No par 
7% preferred A 100 
6% preferred B 
Prior pref 444% series - 
Prior pf 444% conv ser-- 100 
Wright Aeronautical. _-No par, 
Wrigley (Wm) Jr (Del) _No par 


Y 


Yale & Towne Mfg Co_-__-- 25 
Yellow Truck & Coach ci B_-_1 
1 


200 
2,200 
2,890 
4,500 

400 


109%, 111% 
| 6 &! 
100 '%,¢ 101 t%g9 

100 102% 


111 
98 14 
98 

105% 

107 
75% 
97% 


110 
*3 

100% 

109 


110 


.1971|' WN | 
8K) 


-1945}/A ©) 


i “t} 
534 534) 534 
5x 


66 44 


‘ 
77 
115 
33le 


» . ! 
66% 66%, 
*114 

*21 

257s 

19's 
*120 
*110 

*50 
*52 
*98 

51 


20!2 Mar 100 100% 
24 Jan 
18'4 Mar 


22 

26'; 
19!» 
140 
117 
5l le 
57 
100 
51 


700 
10,300 
800 


211g 
26le 
197, 
140 
130 
52'4 
57 
99le 
5O'4 


109% 
96% 
96'5 

103 '4 

106% 
69 
9344 


109% 
974 
96% 

10444 

106% 
75 
96 


109% 
o7 
96% 

103% 

103% 
74% 
94% 


*120 
*110 
*50 
*52 
*98 
5O0le 


Feb 13 
50's Jan 5 
53'2 Jan 17 
97. Feb 19 
495g Feb 21 


“30 
100 





900 954 | 
"W044 


*100 
\*100 
*100% 
i*100% 
_1*109%% 
1*100% -.-.--. 
|*109% démea 
1*100%  -_- 
i*101% 
| 100% 
../*100% 
.1*100% 


19% Feb 4 
13'2 Jan 14 
120 Feb 13 

7'4 Jan 19 
37!2 Jan 13 
84 Janl4 
12's; Jan 5 


15%g Jan 2 
114% Feb 26 
1llls Jan 3 

553 Jan 2 
323g Mar 6 
78 Jani2 
210% Feb 26 


181, 18ly 
12 | 11% 
122 | 120 
61) 
34 | 
8334) 
1019) 


18!x 
12\, 
120 
6%s 
337s 
*R81 
1044 


181, 
124 
120 
6°8 
3412 
8344 
1044 


18! 
12! 
*120 
*6ly 
3Als 
*81 
107s 


18le 
12's 
122 
6le 
35's 
83%, 
10% 


Young Spring & Wire_.No par 
Youugstown S & T__._No par 

54% preferred series A_100 
Youngst’n Steel Door_._No par 


Z 


Zenith Radio Corp___.Moe par 
Zonite Products Corp 


nm New stock. 


6ly 
32% 
*788 
*10\4 














100% 
101 
101 








aad 


























RERESEREREKE 
ZALZLZLLZZLZZLZZ 


8% Feb 19} 10. Jan 5 8 
1% Jan 9 2%, Jan 25 1% 


z Ex-div. y Ex-rights. .¥-Callea for 


91g Oleg 600 
2 2 ; 1,600 


a Det. delivery. 


























9 Dg! *9 Gy, 9% Oy) ¢ 
*2 igi *2- 21 2% 2%) 2 


*Bid aad asked prices; no sales on this day. 


oy *9l, 93,4 
2's 2's 2g 


t (n receivership. 








For footnotes see page 967. 








r Cash sale. 











THE COMMERCIAL & FINANCIAL CHRONICLE 
NEW YORK BOND RECORD 


Friday Week's 
Range or Range BONDS Last Range or 
Friday's Since N. Y. STOCK EXCHANGE Sale Friday's 

Bid &@ Asked| 37 Jan. 1 Week Ended Mareh 6 Price |Bid & Asked 


Volume 155. - Number 4053 








Range 
Since 
Jan. 1 


.|Low High 
20% 31% 
20% 31% 
79% 84 


Week's 

Ze 

3 

No 

161 

240 
32 
35} 82% 88 
46 
2 
30 
3 
13 
50 
14 
3 
89 
59 


BONDS 
N. Y. STOCK EXCHANGE 


Week f£nded March 6 


Railroad & | adus. Cos. (C ‘on. 3" ‘|Low High Low High No. i Foreign Govt. & Mun. (Concl.) 
United States Steel Corp (Con.)— tWabish RR Co (Conctuded) oa ‘ t* Western Pacifi: Ist 5s ser A_1946 
*ist lien g term 4s 


Serial debe :tures (( oe = 
1.958 “ M 1 1948 ( 101M%)-_. 100 100% *Ctfs of dep (reorg mgr) 
1 1948 101% ;| 100% lol §*Det & Chie Ext Ist 5s-— 
1 1949 101% 100 *Ctfs of dep (recrg mgr) ..1941 
1 1949 101 101 §*Des Moines Div ist 4s— 
1 1950 101% 100% 101 *Ctfs of dep (reorg mgr) _. 1939 37% 


1 1950 101 %}__..} 100% $*Omaha Div Ist g 344s_.._ 1941) 
27 3356 
West Va Pulp & Paper 3s 


1 1951 101% 100% *Crfs of dep (reorg mgr) 
1 1951 101% 100 §*Toledo & Chie Div g 4s — 
1 1952 101% 100% *Ctfs of dep (reorg mgr) - . 1941 : : My r 89% 81 Wheeling & Lake Erie RR 48__1949 
1952 100% 5| 100% 10% . 7 7 ; 75 775 | Wheeling Steel Ist 34s ser B.. 1966 
1953 103 : : : Gon mtge 4s series A_.____- 19817 J 45% 50 Wilson & Co Ist M 48 A 

100 4 ‘ 4 102 Gen mtge ine 4s series B__1991|\/ 373 37% 381 ¢ 35% 39% 
100 4% 2) 100% 

ad, t*Wahbash Ry ref & gen 54s A_1975|M S 27% 24 28 
103 : *Ctfs of deposit (assented)._._|_...| 267 26% 23% 28% 
94 : 93 34 *Ref gen 5s series B FA 26° 27% Q 24 27% 

99%| 35 *Ctfs of deposit (assented) - ___|____ 2 27 24 28 
99%| 3: y *Ref & gen 444s series C___.1978'A O ‘3 25 26% 22% 26% 
*Ctfs of deposit (assented) - ___ - 22% 26% 
*Ref & gen 5s series D 1980) - S 4 22% 27% 

V *Ctfs of deposit (assented). .._|-...| 261 9} 23. 28 

Walworth Co Ist M 4s 5! 85 8 83% 86 

Gs debentures ............-. 1955 ‘ 99% 101 
Warner Bros Pict 6s debs___-_- 1948|M 8S 984 741 95 100% 
t§*Warren Bros Co deb 6s___1941|¥ § ¢ ‘ 81 99% 


BONDS 
N. Y. STOCK EXCHANGE 
Week Ended Marea 6 


la nterest 
| Period 








Interest 
| Period 


1946 
Western Union Teleg g 71... 
81% 85% 
100% 101% 
45 50 
40% 47% 
102% 103% 
112 «#64114 


secese 


1980 
Westinghouse El & Mfg 2\%s_.195i 
West Shore Ist 4s guar 2361 
Registered 


1¢ 

Winston-Salem 8 B ist 4s____. 1960 

t*Wis Cent 50-yr Ist cen 43___1949 

*Certificates of deposit... .. ._. 

§*3u & Du div & ter Ist 4s__ 1936 
*Certificates of deposit 

Wisconsin Elec Power 334s. . .1968 

in Publie Service 3\4s_1971 

& Conn East Ist 44s. .1943 


1954 
1954 


2 &0Ocand wuozadZaw 


1 
1 
1 1953 
1 
1 
1 


May 1955 
United Stockyards 44s w w__1951l 
Utah Lt & Trac Ist & ref 5s____ 1944 
Utah Power & Light Ist 5s____1944 








ja DS: 





i 
12 


‘>> REERERREEESERER 
POO ZZZZZAZAZAZAZAZAZAZLZLZZ 
“SP, g) SSeS ee cS 


Youngstown Sheet & Tube— 
ME GRE Ci cicpcentsviiies 1948|/M S| 101'%/ 1014 101%] 24] 101% 102% 
Ist mtge3 {344s ser D MWN' 99% 995% 100 21' 99 100% 


Vandalia RR cons g 4s series A.1955 
Cons s f 48 series B_- ¢ 
Va Elec & Pow 3 4s ser B_- 1968 
Va Iron Coal & Coke Ist & 5s - - 1949 

Va & Southwest Ist gu 5 























Warren RR Ist ref gu g 344s_-.2000|F A | *3 31 37 
Washington Cent Ist gold 4s__1948'Q M|  ; 69% 80 a Deferred delivery sale not included in the year's range. @ Ex-interest. ¢ 


Odd-lot 
Washingto1 Term Ist gu 34s_1945 10544 105% | sale not included in the year’s range. #” Under-the-rule sale not included in the 


Virginian Ry 3% series A___.1966 A ; 
Ist 40-year guar 4s___..____ 1945 > : i year’s range. r Cash sale not included in the year's range. 
D 





W Westchester Ltg 5s stpd gtd_-__1950 119% 121% § Negotiability impaired by maturity. 1 The price represented is the dollar quota- 
Gen mtge 34s ---.---.---- 1967/\J 107% 109 tion per 200-pound unit of bonds. Accrued interest payable at the exchange rate 
West Penn Power ist 5s E_.__1963|} W458 109% 110 of $4 8484. 
tWabash RR Co— ist mtge 3 4s series I____.__ 1966\/ J 110% 111% t Companies reported as being in bankruptcy. receivership, or reorganized under 
Te) eee eee 1939}! Western Maryland Ist 4s_--___ 1952;A O 88 91% Section 77 of the Bankruptcy Act, or securities assumed by such companies. 
*Ctfs of dep (reorg mgr) .__--_-|.- ist & ref 54s series A__-__-_- 1977|\3' J 97% 102 * Friday's bid and asked price. No sales transacted during current week. 
a 


§*2d gold 5s_---..--....- West N Y & Pa gen gold 4s. ..1943/4 O 103 % 104% ¢ Bonds selling flat. 
*Ctfs of dep (reorg mgr) - 



































NEW YORK CURB EXCHANGE 


WEEKLY AND YEARLY RECORD 


NOTICE—Cash and deferred delivery sales are disregarded in the week’s rane unless they are the only transactions of the week, and when selling outside the regular weekly range are shown in a 
footnote in the week in which they occur. No account is taken cf such sales in computing the range for the year. 
In the following extensive list we furnish a complete record of the transactions on the New York Curb Exchange for the week beginning on Saturday 
last (Feb. 28, 1942) and ending the present Friday (Mar. 6, 1942). It is compiled entirely from the daily reports of the Curb Exchange itself, and is in- 


tended to include every security, whether stock or bond, in which any dealings have occurred during the current year. 











Friday 

STOCKS Last |Week's Range — 
(Continued) Sale of Prices Week 
Par) Price |Low High Shares Low | . High 


Friday; Sales 
Last |Weeks’ Range, for Range Since Jan. 

| Sale of Prices | Week |-—— —_—— - 
Price | Low High Shares Low | H igh 





Friday, 
STOCKS | Last |Week's Rangel Range Since Jan. 1 
(Continued) Sale of Prices pi ——- 
Par} Price | Low _ High) : Low | High 


Range Since Jan. 1 














British Amer Oil Co j : iis il% Jan| 13% Jan 
2% 23% 2% 50¢ 2% Mar 2% 





Associated Elec Industries 


| Amer dep rets reg.... £1 
Britisn Amer Tcbacco — 


Am dep rets ord bearer £1) 
: is Jan Am dep rets crdreg_.-£1) 
2 pes ; Feb British Celanese Ltd— 








§ Associated Gas & Elec— 
1 


Acme Wire Co common.10) Common 


AeroSupply Mfg Class A -) | 
Class B 

Ainsworth Mfg common. 5% r ! 

Air Associates Ine (N J) 300 

Aircraft Access Corp | : 

Alr itvesturs comimou 
Conv preferred 


Am dep rets ord reg_-. 105 
British Col Power cl A_-- 
Brown Fence & Wire com. 1 a 

Class A preferred : 


1,100) ’ | I $5 preferred 
900 4 5% M Assoc Laundries of Amer_* 
Assoc Tel & Tel class A..*| 
Atlanta Birmiagham & 
Coast RR Co pref-_-_ - 190! 
Atlanta Gas Lt 6% pf_100) Feb| 
Atlantic Coast Fisher.es--1 ; 3s} .200| Jan| 








3rown Forman Distillers. . 

$6 preferred *| ‘ ax 
Brown Rubter Co com_.1) 4; 1 900] 
Bruce (£ L) Co common_5| ; 


Alabama Gt southern 
Buckeye Pine Line % . ies | 


Alabama Power Cv $7 pf_*) 
$6 preferred. -.-----..--+«| 
Alles & Fisher Ine com...” 
Alliance Investment. 
Allied Intl Investing— 
$3 conv preferred 
Allied Products (Mich) - 
Class A conv com. . 
Altorfer Bros common 
Aluminum Co common 
6% preferred. - 


Atlantic Ceast Line Co_-50) 2514) 25% 26%) f ‘ Jan} 


Atlaatic Rayoa Corp..-.-.1 ; Som 
Atlas Corp warrants | i . : lanl Dull Mieneen 4: Geek ere 


Atlas Drop Fcrge com_--- : | Jan) F $1.60 preierred 27 z ‘ 700} 
Atlas Plywood Corp... -. | 35 Jan} 4 E $5 Ist preferred 8 i tom 


Auburp Central Mig 300} Jan 
Automatic Products - - - - pi 2 : | 200) ; Jan) Bupker Hil) € Sullivan 2 50) f gs 7,300) 


Automatic Voting Macb-- 3% 3) 500} ‘ Jan} Burcu Ine $% pref_......7|} 
avery (B F) & Sons com_é | 2% Jan) 34 t Burma Corp Am dep rets- 
6% preferred w w----: Jan) 3% g Burry Biscuit Corp. .12 Ke! 
% preferred x-w - -- -26 Jan} 13 
Warrants_- 


a, 





Aluminum Goods Mfg 
Aluminum Lndustries corm * 
Aluminium Ltd common 
6% preferred ” 100 
American Beverage com. -—1 
American Book Co. - - . 10% 
Amer Box Board Co com.! 
American Capiial- 
Class Acovn on... ..1% 
Common class B - - luc 
$3 préferred petne” 
$5.50 prior pref 
Awer Cities Power & Lt 
Conv class A aon 26 
CAASB A.acccae 25 
Class B_. ] 
Amer Cyanamid class A_10 
Class B t-Vv 1¢ 
Amer Export Lines com-.-.1 
Amer Foreign Pow warr 


Amer Fork & Hoe com-.-..* 
American Gas & Elec...10 
444% preferred .100 
Amer Generai Corp ecem |e 
$2 conv preferred _--- «1 
$2.50 conv preferred_--1 
Amer Hard Rubber C'o- - 50 
Amer Laundry Mach _-.20) 


Amer Lt & Trac com....25 
6% preferred 25) 

Amer Mig Co commun. 199) 
Preferred_..-.-..-----100 

Amer Maracaibo Co 

Amer Meter Co 

Amer Pctash & Chemical _* 

American Republics ---.10 

Amer weal-Kap common .2 


Am Superpower Corp com * * 
lst $6 preferred 
$6 series preferred 
American Thread 5% prt. - 


Amer Writing Paper com. “ x 


Auchor Post Feace 
Angostura-Wupperman - -1 
Apex Elec Mfg Co com. -_* 
Appalachian Elec Power— 
44% preferred 100 


Arkansas Nat Gas com _-.* 
Common cl A non-vot- _* 
6% preterred 10 

Arkansas P & 1. $7 pref_-.* 

Aro Equipment Corp----1 

Art Metal Works com...-5 

Ashiand Oil & Ref Co---.1 

Aesoc Breweries of Can-_.* 











| 

750 
4090 
5OO) 
300} 
10U) 


200) 
400) 


.300 
300 
200 

30 

. 100 

300 


400 
400 


700 
200 
100 


600 
500 
200 
100 








Axton-Fisher Tobacco 
Class A common. : 
Ayrshire Patoka Ccllieries | 


B 


Babcock & Wilcox Co-.--- 
Baldwin Locomotive— 

Pureh varrants for com 
7% Aeferred- . . 30 
Baldwi i: Lubber Co com. 
Barium *tai tless Steel_.-.1 
Bar‘ow & Seelg Mfg 

$1.20 eouv A com....-.5 
Basic Refractories Ine 
Baumasa—See “Ludwig” 


* 


Beau Brummell Ties Inc--! 


Beaunit Milis [ne con: 10 

$1.50 conv pref......20 
Beech Aircraft Corp. l 
Bell Aircraft Corp com_--1 
Bellanca Aircraft com_--.-! 
Bell Tel of Canada--. 100 
Beuson & Hedges com---.* 

Conv preferred 7 


Berkey & Gay Furniture.1 

Bickfords [nec common.-._* 
$2.50 preferred... --....-.* 

Birdsboro Steel Foundry | 
& Machine Co com....*| 

Blauner's common 

Bliss (I W) common- .---- 

Blue Ridge Corp com -_-- -1| 
$3 opt conv pref 


Blumenthal (S) & Co...-* 
Bohack (H C) Co com_-_.* 

7% ist preferred... .100 
Borne Scrymser Co 25 
Bourjois Inc * 
Bowman-Biltmore com _.-.* 


* 
al 
1 


Brazilian Tr Lt & Pow_..* 
Breeze Corp common.-.-_-.1 


Brewster Acronautical_--1 


Bridgeport Gas Light Ge. ag 
ores Machine 


Class 





7% Ist preferred... - 100 a 








Brillo ~— Co common... .* 
* 


500 
400 


100 
. 
10 
100 
100 


2,700 
1,800 


6,100 
2,090 
20 
200 





Jan 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Mar 





314 Jan 





Jan) : C 


Cable Elee Prod com. 
Vot trust etfs 
Cables & Wireless Ltd— 
Am deni «% vrefsha £1 
‘alarnba Sugar Kstate__20 
Salifornia Klee Power...10 
Sallite Tungsten Corp_._1 
fanada Cement Co Ltd_* 
Sanadian Car & Fdy Ltd 
7% partic preferred. ..2 


‘an Colonia) Airways -- 
fanadian Dredg & Dock 


Sanadian Indus Alcohcl] 
Class A voting. 
Class B non vot-_- 
‘anadian Industries Ltd- 
7% preferred iniaaee 
Canadian Marconi - - - . 
Capital City Products _- 


> 


Carman & Co class B. ° 
Carnation Co cummon..-_* 
Carolita P & L $7 pref.- _* 
$6 preferred. .........* 
Carrier Corp commona_-_.1} 
Carter (J W) Co common. J 
Casco Products - 
Castle (A M) comin. tal 
| 
Catalin Corp of Amer--.- -1 
Ceat Hud G & E com. 


Cent Maire Pow 7% pf i00 : 


Cent N Y Pow5% pref. 100) 
Cent Ohio Steel Prod___-1| 


Cent Pow & Lt 7% pfd 100 
Cent & South West Util 50c 
tCe it States Elec com_-__1 
6% preferrred 100 
7% preferred 
Conv preferred 
Conv pref opt ser '29_100 
Cessna Aircraft Co 
Cham berlia Metal Weather 
Strip Co 5 


Charis Corp common__--.10) - 


Cherry-Burrell common. <5 ae 


Chesebrough Mig 
Chicago Flexible shaft tie 5 
Chicago Rivet & Mach._.4 








10 \6 
107 44 
100 

5%, 


100 
a 














For footnotes see page 1000 
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Friday Sale. " ; 
STOCKS Sales Friday , Sales Frida; Sales 
(Continued) Sale | A Range Since Jan. 1 STOCKS Last ,Week's Range for Range Since Jan. 1 STOCKS Last |Week's Rangel for Range Since Jan. 1 
Par Price iL of Prices > Shan =i We bao (Continued) Sale | of Prices | Week — —— — (Continued) Sale of Prices | pT Eaten Lt 
ranted High)| Shares } P Price | Low High Shares Low High _ Par| Price | Low Hwh' Shares Low | High 























Chief Couso] Mining____1 gle OOP Se 109 “4 
Co oreferred_ ___ 100) ~~ ae , 75 : ; Equity Corp common__10c r 2,109 46 Jan ‘6 Jan Industrial Finance— 
Cities Service common. . 10 oh wt a 2 700 a. $3 conv preferred 15% 5% ; 725) 15 Jan} 16% Jan Vv tecommon 309 “% Mar! %e Jan 
42. 48%! 1000] 42} I 2% 2) 200/ 2% Jan) 2% Jan 7% preferred 7% Fet| 8% Jan 
~ee ' Eureka Pipe Line meee : 2 19o as Jan} 21 eb | Insurance Co of NoAm.10) 6 i uv 550| 68% Fet % Jan 
a5 io ? Eversharp Ine com 2° =° 109 : : Jan | International Cigar Mach * 5 100} 11% Mar ‘ Jan 
- - . Intervat Hydro Elec 
Cities Serv P & L $7 pret.* -_" F Pref $3.50 series___. 50} 000 1u Feb ‘ ‘Sin 
$6 preferred m4 10 : Internat Industries Inc_- 1) : 300 1% Jan! ‘ 
City Auto Stamping os Internat Metal Indus A--*| AF bee & 
City & Suburban Homes io “ 4% y Fairchild Aviation “mf ‘ . | 
Clark Controller Co 3 50 Fairchild Eng & Airplane -! ; : 5,800 % Ms 2% Js Internat Paper Co warr___| ; 6} 31,000 $6 Mar| 
' ‘ , Falstaff Brewi g..-..--.1 . . Ji International Petroleum— 
Claude Neon Lights Ine__1 gh . Fanstee] Metallurgical ___* ‘ ae f , Ji Coupon shares cawatt cas 8% | 2.000} 85% Mar! 
Clayton & Lambert Mfg - 4 a - 109 ' Fedders Mfg Co 5 4% “4 : Registered shares - -..-*| = Jan| 
Clevetand Elec Ullum_.-._* % Pe. 1 I Fed Compress & W'h'se 25 : , ; F International Products. - - 100] 4 Jan} 
Cleveland Tractor com_.* : oS ae 50 A P Fire Association (Phila) _10 E 3t 56 | 
Clinebifield Coal Corp_ 100 + iy 45 , , 4, i ? Florida P & L. $7 pref_.-.* 93 \4 225) | M : i Internat Safety Razor B- 500} be Feb} 
. . , 4 International U uamy 
Club Alum Utensil Co__.* ; Ford Motor Co ltd— — Class A- ; 
Coelrshutt Plow Co com.* ’ fh Lasse te aie _ Am dep rets ord reg. -£1 6 F % Ss Class B - - cee 
Cohn & Roseoberger L.ic_* eet . 7 R Ford Motor of Canada ms ; $1.75 pi “eferred _.. .--- 7% 
Coton Development ort. = - 200 , 3 Cluss A non-vot . 5 ‘ 30) ‘ 23 “e $3.50 prior oref. 26% 26 150} 26% 
6% conv preferred_._£1 au y Class B voting -- - ‘ ‘ ae Ji 34 Fe Interstate Home Equip-- . 509 6 
Colcrado Fuel & Iron Warr. ‘ : - 700 =% f ‘ 3 . 
Colt’s Patent Fire Arms -25| ¢ eens as ae 5a on a Fort Worth Stock Yards ¢ ; $ , Interstate Hosiery Mills__ 
Columbia Gas & Eleo— : : \ S60 , 2? Fox (Peter) Brewlug Co-_o ee eae _ | Interstate Power $7 pref 
% preferred 100 p nee 3 ; Franklin Co Distilling...1 2,60! Ji Invest: rs Royalty _-- v, 200) 
. 8) 410 } Frcedtert Grain & Malt— J iron Fireman Mfg vtc s 200 
Columbia Oil & Gas x! 10.800 Common 1 ‘ f : Mar q Ss Irving Air Chute y 9 | ‘ , 
Commouwealth & Southerv 80 , : Conv partic pref_- -- : i 20% Js Italian Superpower A-.-- i 
Warrauts Fuller (Geo A) Ce. Fa ; ‘ X 
Commouw Distribution—-1 17,700 $3 conv Stuck --- -- 2 ‘ : J 3: e 
Community Pub Service 25 : : 300 ey y 4% couv preferred. -- 100 . J 
|- 5M 2 
Community Water Serv__1 G Jacobs (F L) Co Feet 
Compo Shve Mach— \ shay Jeanette (.lass Co. * 
V tcext to 1946 a: . i‘ “ J Jerse y Central Pow & Lt— | 
Conn Gas & Coke Secur— Bart . ' ‘ M Gamewell Co $6 conv pt. Q: 9: f : ‘ 9! Nie 544% preferred. -.._100 
Jommon Gatiueau Power Co— 6% preferred ___._.. 100! 
$3 preferred 5 ts 5% preferred Fe a ee eae 7% preferred 100] 
te, Geliman Mts Co com... . % Js ul Js Johnson Publishing Co_ 10) 
Geueral Alloys Co x *16 "16 4 Ji 8 ‘ Julian & Kokenge com__* 
Gen Etectrie Co ltd— 
Amer dep rets ord reg _ £1 ; 
Gen Firepro fing com_--.* 6 7 , r K 
Gen Gas & El $6 pref B.-* , 
Ge veral [nvestmeat com. ! 4 . Kansas G & E7% pref_100| 
‘Consol Mio & Smelt Ltd_5 $6 preferred _ 20 5s 7 Nic. Kennedy's Ine. .- 5| 
Conse] Retail Stores ; Ken-Rad Tube & Lamp A *| 
8% preferred . . wn Gen Outdoor Adv 6% pf!00 . , 6! re i} Js Kings Co }tg 7% pt B_100) 
Gen Pub Serv $6 pref..-") 265 “ 27 270) 21% Js 2i er 5% preferred D__.--100 
Conso! Royalty Oil y y F ; Gen Rayon Co A stock _--* =| % ¥F ig Feb | Kitgston Products --- 1} 
Consclidated steel Corp_* z) 45 tis =" ; a 8 Ge eral Saarehol lings Cor}: Kirby Petroleum -.- 1| 
Conticestal Gas & Llee Co . cutie 2 / Common | | oe ; Jan Kirkl'd Lake G M Co Ltd 1 
7% prior pret 00 F : $6 conv preferred 5 5 10} 4916 Fe 53'5 Jan 
Contivental Oil of Mex..1)"" 7” . . ; Ge eral Tire & Rubber— Klein (D Emil) Co com--_*! 
Contine. tal Roil & steel--1|~~~972]- : 6% preferred A_.-..100) 7 «10 0, 96% Ik Jan | Kleisert (1 B) Rubber Cold 
; + ws! Mencken ; Gen Water G & E com_-! Ji 7 Jan Kiott Corp common. 
$3 preferred * < ‘ 3414 Jan | Kobacker Stores Inc 











x 
* 





he 








100) 154 


| 
| 








Conn Telep & Elec Corp.1! 1! 
Conse) Biscuit Co 1 : 
Conse) G EL P Balt com_*| "45 
4%% scries B pref..100) 4191 
4% pref series C_...1 3 
Consol Gus Utilties 


HARK 











cou 
0  m Be te Se bes pas 


\ 
@ a 


to 





eo 


Cook Paint & Varnish - - - - 
Cuuper Bessemer oul... 
$3 prior prefereuce---- ot os . 
Copper Range Co. 5 “ , : re J g aidoge 
Cornucesia Gold Mines 5c¢ : on +: Gilbert (A C) common. ._* Jan 4% conv ist pret. _100| 
Corroun & Reyasvlis.-.-1)"~ : cal tein to . cians _......-. | Kress (S H) special pref_ 10] 
$6 preferred A os f pr ins “3 et Na ee : J Jan | Kreuger Brewing Co-_---1} 
= % a ” as 7] - 
Cosden Petroleum com ---1 20% ; Glen Alden Coul . Feb 
5% cvev preterred__.o0 boyy 200 “tr 7% Gedchaux Sugars class A _* : 2 Jan L 

Courtaulds L.ta— : ’ = , Class B = 84 Js keb | 
Aars urd reg stocks..-£1| 5 ‘ ‘ ( . _ $7 vreferred- ~---..- - - : a | of ‘ Jan | Lackawanna RR (N J)_100) 
Cresie Petroleum sa 5 : we Goldfield Consol Mixes - _i 2 8a 5 st ; sy Mur | Lake Shore Mises Ltd 1) 
Crocker Wheeler Elec. --* . ‘ . “ ‘ Lakey Foundry & Mach--1! 
Croft Brewiug Co i “<" rf , go age A . ; : ‘ Jan Laue Bryant 7% pref__ 100) 
; — ‘ de --------- 2 2: 20% ‘ 2: 25% hier Lane Wells Co common__! 
Crowley, Milner & Co...* Gorham Mfg common - .10 23% 29 = Jan iangentert Utd Bakeries: 
Crown Cet Petro: (Md) 5)" ae : =-- Grand Rapids Varaish_-_1 33 33 3% 3% ¢ beer . 
Crown Cork Lateruat A. -* . > ‘ Gray Mig Co : 5 : , : 0% 93 ‘ Jan Class B 
Crown Drug Co com. .25¢ ; a oa p 5 Great Atl & Pac Tea— | | | 
7% couv preferred. --25) — : Nun-vot com stook.--*| 73} 81) t 8: Jan | Lefeourt Realty common. 5 Jan} 
st ‘ 7% ist preferred ---._100 ; 25] 12 : Jan Conv vreterred - c . Je } 

Crystal O ef com Lehigh Coal & Nav. _*) 45 ~) or 37 
36 preferred 1 yi Greater N Y Brewery...) _- 32 82 : Jan pot Oil Devetop_- ‘ 125 a 
Cuban Atlantic Sugar. --5 ; zy ? 4 Gt Northera Paper 25 3344) 33% 3: ; ag 3: Jan | Le Tourneau (R G) Inc_- | 25 25%, | 20 254% Mar 
Cuban Tobacco com ’ z Greesfield Tap & Die_-.-* i ‘ : 4 ! 6 ' ar | Line Material Co 57 20 5% Jan 
Curtis Light'g Luc com 2.50 : Grocery 3ts Prod cum _25¢ % F Ji Lipten (Thos J) Ine— 
Curtis Mfg Co (Mo)... .-5; ~ aie : , 4 4 § Guardian — : ; ee 6% preferred - . Feb} 
- ; Gul Oil Cor 2 274¢ 30%) 5, 2 M : Jan Lit Brothers common . Fet 
* : a ae | , 
Gulf States Util $5.50 pt_ . > : Jan Locke Steel Chain_____. 5 ‘ ‘ +P 4 Jan 


| 
Jan Konrers Co 6% pref_- 100) 


Georgia Power $6 pref_.- 
Kresge Dept Stores-— 


* 
* 
> 
* $5 preferred 





























D Jan 
Gypsum Lime & Alabastines , 2 ’ 21g Feb | Lone Star Gas Corp ; 2. Jan 
Darby Petroleum com ..5 . : 20) Long Island Lightiang— 
Davenport Hosiery Mills _* . ss , / H + 2 | Mar 
Dayton Kubber Mfg.-.-.1 - My? ; 303 % 7% pref class A { 1” ! 8 Jan 
. ‘ 150 «2 6% pref class B_--. 20 Jan 
* Hall Lamp Co 5 4 4 * 200 f . % Jan Leudon Packing - ; 21 ‘ 2%! % Feb 
, Hammermill Paper 3 250 . ( Jan ° 
Deanison Mtg cl A com... 5 ; 402 ; Hartfcrd Elec Lignt--..25) - - po an: Jan | Louisiana Land & Explor_! 35 3% . 3%! 
$6 privr preferred__..50)-~ ; 7% 4 Hartford Rayon v te....1 ; 6 90) rob Louisiana P & L $6 vref_* 100% 
8% debenture 100, : Harvard Brewing Co....1 ¥ 10) 4 Jan | Ludwig Bauman & Cocom* 
Derby Oil & Ref Corp com*| e001 ite - Hat Corp of America— Conv 7% ist pref... 100 
A conv preferred sf | +; "10 a B dou-vot common ---_} ---| - - : : Feb Conv 7% ist pf vt ¢. 100 
Detroit Gasket & Mig__-1! 9% 4 saa 4 Hazeltine Corp és 6) ) : 400 " Jan Lynebh Corp common....5 
6% preterred w w_.--20 - ’ 20l Hearn Dept Stores com... 1i% is y 100 % M ‘ 7s Jan | 
-- : 209 § 6% conv oreferred__.50' : 26 26 150] Jan 
Detroit Gray Iron Fdy_-1 Hecla Mining Co ‘ : 5% 5! 2,600 \% % Jan M 


Det Mich steve Co com..1)~ : . %4 ~ e 
§Detruit Paper Prod_.--1 a . --- 5 Jan Manati Sugar opt warr-- 
Detroit steel Prod 10 a Sei , Class A - . . . : 9 Jan | Mangel Stores - 
De \ ilbiss Co common. -10)" . ba , ‘ , , ‘ % 1 i4 Jan $5 conv preferred 
7% vreferred 10 : onan Preferred - - 23» ‘ : Mapes Cosel Mtg Co___* 
Diaime d Shue commen . - : onan -- - - - Marconi Lat! Marie 
Diveu- Twin Truck ~~ aad Hewitt Rubber eommon-_5) _- . 4 ¥ Communieation Co Ltd- 
: . 7 Hevden Chemical _ 10 : % 884 Margey Oil ; 
Doveckmun Co common.1 i Hildock Products... .2'|-- ‘ I . Fe Marion Steam Shovel.__* 
Domiiion Bridge Co Maa 5 “rs ‘ Hue (i) & Co class A--- 16 4 4% it 20. I M4 Mass Util Assoe v t e__- 
Domiuion steel & Coal B 2 : a A e ; ; ‘ 
Draper Corp ; am J i Hollinger Consol G M-_._5 5% 5% ay 30% 5} + Massey Harris common__* 
Driver Harris Co 20% 22%| “450 : Huluphaue Co common -*|.- . ‘ May Mexuwwe. Kaiser Co— 
7% preferred - : 3 Le $4 pveferred 
Dubilier Coudeuser Corp_! : i Hormel (Geo A) & Cocom* . oot : ‘ : McCord Rad & Mfg B__. 
Duke Power Co 100 a Horn (A C) Cucommon--1/__-___). *. MeWilliams Dredgiug--- 
Durham Hosiery ¢] B com * by 70 Horn « Hardart Bakiag*) ---__'- =---| - Mead Johnson & Co 
Duro Test Corp common.! P . 4 4) 3 ; ‘ 27% Memphis Nat Gas dom__5 
Duval Texas Sulphur... .* y } ap 1 5% preterred Mereantile Stores com__* 
; ; Hubbell (Harvey) luc..-5 ; Merchants & Mfg cl A_. 
E Humble Oil & Ref ; f ; 2 Participating preferred * 
eee as tees Sure al . sere ! 
Hussmauy Liguuler Co..*}--.--- ae 2 Merritt Chapman & Seott * 
Eagle Picher Lead ws ae oa Huy 1 ‘ i, A 
East Gas & Fuel Assoc— , V tc for Ist pref | 8 : , 64% A preferred___10U 
Com . Hydro-Electric Sec x ‘ ote ~% Messabi [ron Co 
+ 2 Metal Textile Corp. __ 























} 




















oa - 1001” ~: 49% | 301 ‘ . * Partic preferred 
Rog wet oee ge il 31 0 3: Metropolitan Kdisuu— 
Eas . , : $6 preferred 
$7 preferred series A_- Michigan Bumper Corp_. 
Michigan Steel Tube- 2.50 


* 
$6 preferred series B_--_* 
Easy PW ashing Mach B_.* 
Jan Michigan Sugar Co 
Jan Preferred 


Economy Grocery Stores_*| __ ee 4 . é : 
Elec Bond & Share com - -5 “tul tea [ltiacvis Zine Co : Jan | Micromatie Hove Corp__ 
$5 gomees 4 7% 531 "600 as yO ——— I i »% oe States Petrcleum- 
$6 preferre 57 ly ‘ . m P rets regis_-_- Ses m pa --- 1 , an Clauss Avte 
Elec P & L 2d pret A : 2% 31 y Si Mer y Imperiat Oil (Can) coup_ M4 Jan Class B vt e__--_.- 
Registered che ; j 554 Jan | Middle West Corp com. 


Option warrants - 
. Jan Imperial Tobacco of geass CORN | a ERE GE, ! Jan | Mialsod Oil Corp— 
$2 conv preferred 














isin Nat Waten ‘Co. --15 TRIER Py on a {mpertal Tobacco of Great 
Emerson Elec Mfg : ' ~~ Feb : Jan Britain & treland___£1}_____- ast : ‘ 9% Jan Midland Steel Products— 
Empire Dist El 6% pf 100) . Jett Rc Ma Jan Indiana Pipe Liae 4 te 4 ; / 23 ‘ Feb $2 aon cum div shares_* 

Empire Gas & Fuel Co— Sead te - Jan | [odtanvapolis Power & Light Midvale Co comm a____* 

6% preferred 100 ‘ Mer] 105 54% preferred____.100| 1025%' 102 104% ; ‘ Jan Mii-West Abrasive-_.___ 50} 

644% preferred 8: +: ‘ ; M Feb | Indiaua Service 6% pf_100 :. 3 «PP z 8 Jan | Midwest Oil Co_----_--_ 10) 

t ar| 105 Feb 7% preferred _ 00 | 16 i6 5 , } 4 Midwest Pipi ig & Sup_--_*! 





a." 

QS ab a) oo = 
- 
. 


XK 











x 





7% preferred § R7 ’ - , 

8%, preferred ~ ia 50 va TT ig — Indian Yer slum Oil— Mid-West Refineries... ._1} 
Empire Power part stock *! > ee : ye 20% — Nou-votlag class A --- : ' 
Emsco Derrick & Equip._5 | | - Sats ri: om » 5 Sete ! 



































For footnotes see page 1000. 
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Friday Salez 

STOCKS Last | Week's Range| for Range Since Jan. 1 

(Continued) Sale of Prices Week |- — 
Par| Price |Low High\ Shares lew 


SSOCES Range Since Jan. 1 
(Continued) 


High Low 


Friday 
Last 


Sales 
Week's Range Jor 


Range Since Jan. 1 


STOCKS 
— (Continued) 
High” Par i Low 





of Prices Ww 
H igh| Shares 


Low 


| 


Mining Corp of Canada- -*}| Pennsylvania, Edison Cc o— | Solar Aircraft Co { : , 2° 8 0) 2 
Minnesota Mia & Mig -.- -*| 35 | 34% 35% 44% Jan $5 series pref.......-- : 49 Jan| 56 Feb Solar Mig Co , u% 500 ed “Jan 
Minnesota P & L 7% pt 100 82 Jan $2.80 series pref __ aN P 29'¢ Jan| 30% Feb Sonotone Corp y 3 400 ig Feb 
Mississippi River Power— Pennsylvania Gas & Elec— — Soss Mfg common . % Jan 
6% preferred 100) Class A common 4% Feb yy Feb South Coast Cerp com. 2h : 3 200 Jar 
Missouri Pub Se rv com__*| Penn Pr & Lt $7 per 99% 1OL\% 37: 99% Mar] 105 Jan South Penn Oil 25) 3: 3: 3 400) 3 ; Jan 
Mock Jud Voe"ringer— $6 preferred *| 92%] 92% 94% } 92'4 Mar}! 100 Jan | Southwest Pa Pipe Line.10; 27 y 27 100; : Jan 
Commoa - 2.5 5%, 5% 5%! Penn Salt Mfg Co 140 41% 50! 135 Feb} 175% Jan 
Molyb de num CX rp... Dig] 900 Penn Sugar Prop com _ ..20 3% 3% 0 3 Feb 34o Mar 
Monarch Machine T~ 2 29 | 300 Penn Water & Power Co_* 6} 41% 43% 45 36%4 Jan); 45% Feb 
Monogram Pictures coin 6 ‘ 13g] Pepperell Mfg Co 85 86 R4 Jan; 96 Jan 
Monrce Loan Soe A_---- i Perfect Circle Co_- ¢ P 20 Jan} 22 Feb 
Pharis Tire & Rubber __-1 ‘ 2 ‘ 701 1% Jan 2% Mar 








Southern Calif Edison— 
5% original preferred _ 25! - . e § Feb 
6% preferred B 3 : 25! 

54% pref series C 
Southern Colo Pow cl A_25 
South New Engl Tel-_-. 
Southern Phosphate Co_10 
Southern Pipe Line 








Moutana Dakota Util__.10 
Moutgomery Ward A_--.*! 
Montreal Lt Ht & Pow__*! 
Moody Investors part pf_* 
Moore (Tom) Dist Stmp.1 
Mtge Bank of Col Am shs -| Commo 37 37 2,900 3% Mar 
Mountain City Cop com _ 5c} , y Conv $3 pref series A_10 31% 150} 31's Mar 
Mountain Producers. - - 1; | 4 47 600) 2 
Mountain States Power— | Pierce Governor common _* 9'¢ Feb 
Common. _- *| ‘ ‘ 5 9% 2% Feb Pioneer Gold Mines Ltd_1 4 ‘ 3,600 
Mountain Sts Tel & Tel 100' { 0) t ; Jan Pitney-Bowes Postage 
Murray Ohio Mfg Co_--. | 1% 97 ‘ 
Muskegon Piston Ring_2 is 


Philadelphia Co common_* é 3% Feb 4 Jan 

Phila Klee Pow 8% pref_25 : 75| 30'¢ Jan) 31% Feb 

Phillips Packing Co__.-- * 90 3% Jan 4% Feb 

Phoentx Securities— Southern Union Gas 

6% Jan 8° Preferred A 

36% Jan Southland Royalty Co_- 

Spalding (A G) & Bros_-- 
Ist preferred 

Spanish & General Corp— 
Amer dep rects ord reg. - 

Spencer Shoe Corp 

stahl-Meyer Ine 

Standard Brewing Co 2.78 








10 Jan 
1\4 Mar 1% Jan 


f 5% 500 5 Jan 5% Jan 

Pitts Bess & L E RR___5u 2 42 50; 41% Jan} 43 Jan 
Muskogee Co common_.- .* Pittsburgh & Lake Erie_50| 58 § 5s 150; 51 Jan 4 Feb 
6% preferred Pittsburgh Metallurgical 10 10% 100} 10% Jan : Jan 
Pittsburgh Plate Glass_.25| : 55% ! ,100| 55% Feb 3: Jan 


Standard Cap & Seal com 1 
N Pleasant Valley Wine Co_1 : : 400 3 Mar 3% Feb 10 


Conv preferred 
Standard Dredging Corp- 
Commen __ ae 
$1.60 conv preferred_20)_ 
Standard Oil (Ky) 10% 11% 
Standard Oil (Ohio)— 
5% preferred 1 107 109% 


Standard Power & Light. 
Common class B 
Preferred 

Standard Products Co_. 

Standard Silver Lead_--._1)_ 

Standard Steel Spring. ..5 

Standard Tube cl B 1 

Starrett (The) Corp v t c_ i 

Steel Co of Canada 


Plough Inc common. ..7.50 : 7? 7? 200 7% «Jan 8 Jan 
Pueumatic Scale com... 10 , 8 Jan S Jan 
Polaris Mining Co 16 716 716 200 716 Feb Mig Jan 
Potrero Sugar common. _5 ‘ y : 600 1% Jan 2% Jan 
Powdrell & Alexander.__5 : : r 200 3 Jan 
| 5 Power Corp of Canada___* . 2% Jan 
50} , Pratt & Lambert Co____- * 7 7 100] 16% Feb 
; Premier Gold Mining __-__1) - - i 71% 600 36 Feb %6 Jan 


33 Jan} 33 Jan 
3% Jan 4% Feb 

we Jan lig Jan 
3 Jan 3% Jan 
7 Jan 7% Feb 


Nachman-Springfilled _.._* 
Nat Bellas Hess com_---.1 
National Breweries com __* 
National Candy Co 
National City Lines com - 
$3 conv preferred. 
National € egy oes (Del) . t 
National Fuel ¢ 
Nat Mfg & Ste res lane. wil 
National Power & Light 
$6 pref unstamped - . -_*| 
$6 pref stamped 





Prentice-Hall ine com___* ee 
Pressed Metals of Am___1! 200 
Producers Corp of Nev... rae, 

Prosperity Co class B___* 

Providence Gas * 











National Refining com_-- 


Nat Rubber Mach * Public Service of Colorado 


6% Ist preferred____100 106% 106'4 20 
7% Ast preferred____100 110% 111 20 
Puget Sound P & L— 
$5 prior preferred 87'4] 87% 93 
$6 preferred 39} 3! 45 
Puget Sound Pulp & Tim * 14% % 14 
Nat Union Radio-_-----% 30 e| Pyle-National Co com___5/' 
Navarro Oil Co Pyrene Manufacturing __10 
Nebraska Pow 7% pref. | | . c ‘e 
Nelson (Herman) Corp. - - | | 2? ‘ 2! | 
Neptune Meter class A _- 2 ‘ 
Nestle Le Mur Co et A___*! ‘ : 
New Engl Pos Assoc. - ; Quaker Oats commen____* j 6 7 E Q 70 
6% } 5% 951 281 R95 2! i : 6% preferred. _____.100 
$2 pre ~ -rre a R Quebec Power Co 








10614 Mar} 109 Feb 
110% Mar) lil Mar 


Stein (A) & Cc common__* hs Biehl ot mato 

Sterchi Bros Stores 1 : : : 409 
6% ist preferred e ; 

334 250 874 Mar} 103 Feb 5% 2d preferred 20 . aus b cea 

¥%| 2,090 K Jan 52% Feb Sterling Aluminum Prod_1l 5! j 500 

84 100 % Jan 16% Jan Sterling Brewers Inc____1 500 


National Steel Car Ltd-- 
National Sugar Refining. 
National Tea 54% o pref 10 
National Pransit .-.12.50 
Nat Tunnel & Mines--- -*| 








Sterting Ine oe : ; 
Stetson (J B) Cocom___.*|____ : 3h 100 
Stinnes (Hugo) Corp : 409 
Stroock (8S) Co ° 4 4 200 
Sullivan Machinery - 
Jan Sun Ray Drug Co de . 
143 Feb; 150 Jan Sunray Oil ; 4 % 900 
546% conv pref 50). __. 43 \ 900 
Superior Oil Co (Calif)_.25| 29%| 2¢ 313 400 
Superior Port Coment— | 
Class B commun 
Swan Finch Oil Care. is 


7 | 100} 6 ‘eb| 7. “Feb 


New England Tel& Tel 10 : 4 
New Havea Clock Co-_-.- | ‘ ' 4 , R 


New idea Inc common... *| } 209) 
New 35| | O66 38 9 63% F 8% Radio-Keith-Orpheum— 
New Mex ‘& Ariz Land_. | 14 Option w } 600 3 56 Jan T 
New Process Co Railway & Light Sec— 

N Y Auction Co com... Voting common . 6% Feb 6% Feb 
N Y City Omnibus— | Railway & Util Invest A_1J|- --- , : ‘ig Jan lig Jan 

Warrants _ - - -| ! 2% F Raymond Concrete Pile— » q 

N Y & Honduras Rosario 10 | ly P > ES { 200; 14 Jan} 16 Feb 
$3 conv preferred eS eee 47 Jan) 49 Feb 
N Y Me rehandise 10) 73 Raytheon Mfg common 50c ep neh- y 200 2 Mar 2% Jan 
NY Pr & Lt 7% pret. 100) Red Bank Oil Co : % =? 100 1% Jan 


Reed Roller Bit Co__...- : ; 300] 17% Feb; 18 Feb 


Reiter Foster Oil Corp. io ee = os lig Feb 392 «Jan 
9% Jan| 11% Feb 





Taggart Corp com s 4,300 
Tampa Electric Co com__*| | 500} * 
Technicolor Ine common _* 2,100 
Texas P & L 7% peste CsA Ate 
Texon Oi] & Land Co__.2). _. 27 : 700 
Thew Shevel Co com. f 150 
Tilo Roofing Ine a q 500 
Tishman Realty & Const _* en eatin 


Tobacco & Allied Stocks _ _* 
Tebaeco Pred Exports-_* 
ri Tobacco Sec Tr Co Ltd— 
100 % ! 4 Amer dep rects ord reg._|___- 
Am dep rets def reg os-1 tals 
Todd Shipyards Corp-_.-.- 
Toledo Edison 6% pret iso 
7% preterred 100 
Tonopah Mining of Nev_1 





Sig Jan 











Seanaue Shares | é 22 \ 
N Y State Elec & Gas-— Reliance Elec a Rees’ r’g 6). -----f--- “— ae 
, 4% ; é 2,701 


$5.10 preferred 


New York Transit Co__._& 
N Y Water Serv 6% pf_100 
Niagara Hudson Power— 
Common - 10 
5% \st preferred__-. 100 
5% 2d preterred v0 
Class A opt warrants - - - - 
Class B opt Warrants. -. 
Niagara Share— 
Class B common } 2% 25 
Class A preferred____100 Fi j 30 
Niles-Bement-Pond -..-_*| : lL 2% .190 
Nineteen Hundred Corp B1) 
Nipissing Mi .es 5) ° 5%) 109 s 
Noma ftlectric | ‘ 2%) 100 23 3h : ye a 
Nor Amer Lt & Power— Roval Tvnewriter .___--- * 5 650 Feb 
Common 1} 6 109 Russeks Fifth Ave___-.2 | - - : 33 200 2% Feb % U 
‘ 200} 69% M Rya: Aeronautical Co___1 ‘ ‘ 3 509 3% Jan ; F 
} 2 Ryan Consol Petrol ! d 400 1% Mar 
Ryerson & Haynes com _! 4 3 bin lg Mar Udylite Corp 24, 95 9; 209 
. Unexcelled Mfz Co ! ‘ : 400 
7 Union Gas of Canada_.-. - 
Union Investment com__*}__- A 
United Aircraft Prod___ 1 y 7M % 500 
































Rice Stix Dry Goods 3 ee uy 
Richmond Radiator 3 ‘ ‘yg 400 
Rio Grande Valley Gas Co 

Voting trust ctfs 1 


Mqsneates CRIBST BEC ION) - ~--]----- - I 94% Jan 


Rochester Tel 6 4% pt- 100 <2 
Roeser & Pendleton I[ne_*}------ ----- a pea Se 
Rome Cable Corp com__5 5 a 100 
Roosevelt Field Ine sae 3% 3! 300 
Root Petroleum Co . 2% 2% 200 
$1.20 conv pref_._._.20 100 


Trans Lux Corp 
Transwestern Oil Co_- 
Tri-Continental warrants. 
Trunz Ince 





Tung-Sol. Lamp Works___1 
8Uc conv preferred 








North Amer Rayon cl A-- 74 ve 200 
Class B common *| 
6% prior preferred. _.50 { 100 


No Am Utility Securities_* _. 
Nor Central Texas on. .5 d 3: 34 2,600 
Nor Land Pub Ser 6% ptf_ = St Lawrence Corp Ltd-__* 
7% preferred f 5 50 Class A $2 conv pret__ 
Northern Pipe Line S ‘ 109 ‘ ¢ i St Regis Paper common_ 
Northern Sts Pow cl A_.25 : : 2 .200 2% 3 7% preferred 
Novadel-Agene Corp.-.-..* : - 7 loo} 12 5M Salt Dome Oil Co 
Samson U iited Corp com. 1 
O Sanford Mills 
Savoy Oil Co i 
Schiff Co common : - ; d 11% Jan 
Schulte (D A) common- "16 16 OK : Sig Jan 
Conv »>-eferred 25 l ! % 20. 6 11% war 
Scovill Mfg soil 23% “3 2 : 
Scra iton lec $6 pref - +5 . a 
Scranton Lace common. - j ‘ Feb 
Seranton Spriag Brook 
Water Service $6 pref_.*| 48 48 2 20 
Scullin steel Co com ‘ 4 3 400 9% Jan 
Warrants : 2 4,600 32 4 Jan 


United Chemicals com ___* ; { 34 100 

$3 cum & part pref____*|__ 
Un Cigar-Whelan Sts__10c , 5 1,900 
United Corp warrants __-—- -- 
United Elastic Corp ’ 8 ' 10) 


4,909 
1,050 


United Gas Corp com__-.- 
lst $7 pref non-votiag__* 
Option warrants - - —_ ~~. 

United Gas & Elec Co— 
7% preferred 00}; 83%) 233% 283% 

United Lt & Pow com A__* 16 16 
Common class B . \4 M4 
$6 Ist preferred ° 17 165g 194 





% “8 “16 
111%} 111% 115% 
Ogden Corp com 2 4} 2% 2 56] 600 
Ohio Brass Co cl B com. ._* | 16% | 100 
Olio Edtson $6 pref_____* SH ly 861g 250 
Ohio O11 6° preferred _ 100 Llitg | 1 2s) 50 
Ohio Power 4%% tee. 100 105% 105 89 
Ohie PS 7°) st pref__.100) LOS} LOB LOR 10 

6% Ist preferred__..100 
Ollstocks Ltd common_-__5 


inte 


Ww 





— ee et 
SC — ee 


United Milk Products. -..* 22% 2 

£3 partic preferred____* 47 

United Molasses Co Ltd— 
Amer dep rects ord reg 


43 
2% 


Securities Corp general _ - - Tie Jan 
Seeman Bros Inc_------ 100) 36 36 Mar United Profit sharing _25c 
Oliver Utd Filters B___ Q A . Segal Loek & Hardware _- 3 ; 16 500 , lo Jan 10% preferred 10 é 
Omar Ine - Jan Seidverling Rubber com _- : 23 100 3% Jan United Shoe Mach com. 4 54%! : 5 1,90) 
‘ ‘ Jan 2% Fe Selby Shoe Co ; { 100 2 9 Jan Preferred 4} 41% 160 

Selected Lndustries Inc— 
1 \% Jan 


P Common 100 
Convertible stock 400 y 1% Jan 
$5.50 prior stock _____25 : ‘ 4 600 ‘ 45'4 Feb 
Allotment certificates - - - : 3% 444% 100 ; 45 Feb 





Oklahoma Nat Gas com_15 
$3 preferred 50 
$5'% conv prior pref_-_- . 5 Feb 


United Specialties com _- é 5% 300 
U 8 Foil Co class B__-- 2: : 100 
U S$ Graphite common - 


Pacific Can Co common- _* U 8 and Lnt'l Securities _ - 4 100 





Pacific G & FE 6% Ist pf_25 
5%% Ist preferred_..25 
Pacifie Lighti»e $5 pref__* 
Pacific P & L. 7% pref__100 
Pacific Publie Service_-.* 
$1.30 Ist preferred___.* 
Page-Hersey Tubes * 
Pantepec Oil of Ve ezuela— 
American shares 


Paramount Motors Corp_1 
Parker Pen Co 10 
Parkersburg Rig & Reel__1 
Patchogue-Ply mouth Mills* 
Peninsular Telephone com* 

$1.40 preferred A___.25 
Penn-Mex Fuel 


Penn Traffie Co______- 2 ¢ 
Pennroad Corp com 
Penn Cent Airliues com. 7 














».700 
800 





ne 


64 


Feb se 


Feb 
Feb 


Jan 
Mar 








Seutry Safety Control_-_-_1 
Serrick Corp class B 1 
Seton Leather common __--_* 
Shattuck Dean Miaing___5 
Shawiuaigan Wat & Pow__* 
Sherwin-Williams com__25 

5% cum prefser AAA100 
Sherwin-Williams ef Ca._* 


Silex Co common 
Simmo.s-Boardman Pub— 
$3 conv p-eferred 
Simplicity Pattern com _-_ 
Simpson's Ltd B stocks__* 
Singer Mfg Co_._._--- 100 
Singer Mig Co Ltd— 
Amer dep rets ord reg_£1 


Sioux City G & E7% pf100! 


Skivner Orgaa 
Smith (H) Paper Mills_.-.-_* 














9% 


Us 


Jan 








$5 ist pref with warr__- 85 354 50% 275 
350 


U 8S Plywood— 

$1.50 conv pref 
U 8 Radiator com-.-___--- 
U S Rubber Reclaimi.g-- 


U 8 Stores common_.- - _5Vc 
lst $7 conv pref_.___-_* 
United Stores common _50c 
United Wall Paper__-__-.2 
Universal Cooler class A_* 
Class B s 
Universal Corp v t ¢ 
Universal Insurance 


Universal Pictures com__ 
Universal Preducts Co_--_* 
Utah-Idaho Sugar 

Utah Pow & Lt $7 pref__* 
Utah Radio Products_--_1 


Utility Equities com_ 0c} - 





$5.50 priority stock__ 1 








20) 
109 
100 


10) 
1,909 


300 


350 
1,100 


25 








For footn otes see page 


1000. 
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NEW YORK CURB EXCHANGE 


Friday | Sates | | Sap Eales | Friday Sates 
STOCKS Last |Week's Range| for Range Since Jan. 1 BONDS S| Last |Week's Range| for Range BONDS Last |Week's Rangel ‘for 
(Continued) | Sale of Prices Week - - . (Continued) ==} Sale of Prices Week Since (Continued) ~| Sale of Prices Week 
Par Price Low Hioh| Shares Lou High Price | Low High| $s Jan. 1 | Price |Low High $s | = 
| 
V Ist mtge 3 548 _-- 96 10754} 107% 10754] 6,000) 107% 
8 f deb 4s - - - | 104% 105%] 9,000 4 105% 
Pub Serv of Indiana 4s__ - 966 S|} 106%] 106% 107 29.000 554 107% 
Public Service of New Jersey 
1.900) 99 100% 6°> perpetual certificates | 142 146 6.090 ‘ 150 
88 i¢ Puget Sound P & L 5}4s_.__ 1949) JD 100 98 102%] 97,000] 9: 102% 
Ist & ref 5s series C_.....1950/A2 N| 98%] 98% 102%] 21,000] § 103% 
Ist & ref 4%s series D....1950)/ D) 98%! 9814 100 43,000 354 100% 

















Valspar Corp com % © Af : : Gary Electric & Gas— 
$4 conv preferred___--5| 16‘ 334 ‘ : ¢ F 5s ex-warr stamped 1944/3 J 
Venezuelan Petroleum __-1 3% 3% 3% 709 34 [ Js Gatineau Power 3%4s A--.-.-1969)4 O| 88 71 19.000} 7934 
Va Pub Serv 7% pref. 100| 78% 78! ) { } : General Pub Serv 5s_- | 9734 100 
Vogt Manufacturing - -_ - 3 8% Ji Gen Public Util 64s A. _-- 1956! A > 101 6} 7.000} 101 103 4 
Vultee Aircraft Co \ " { .700) ‘e 1 t *General Rayon 63 A_.___-- 1948\/ +! = ‘ 
| Gen Water Wks & Elec 53__.1943// DI ; 3.000] 9954 100% 
Georgia Power & Light 5s _- 1978) J D} 82 ‘ ‘| 195000) 83% Q 


Glen Alden Coal 4s 1965|M Ss ‘ ' 8 80,0001 35 89 Queens Borough Gas & Electric 

Waco Aircraft Co-.-_- | 1%] 2 % Mg Gobel (Adolf) 434s A..-.---1941/M 8 7 48 2.000 53 534s series Ac......-..--- 1952) ¢ | Rg: 1.000 
Wagner Baking — Grand Trunk West 4s 950/5 J 8: : 5.090] 814 86 

V tc extended . 54 Great Nor Power 53 stod...-1950/F A 1,000} 10814 10814 S 

7% preferred-_------ : ‘ t Mart Green Mountain Pow 3%s _.1963|)J D 1%! . ‘ 102 
Waitt & Bond class A - 5 ‘ " Grocery Store Prod 63 - - - --- 1945/J D 4 ¢| 1,000} 67 72% 

Class B & 4] | . Guantanamo & West 63__--- 1958\/ J +45 73 39% 47 Safe Harbor Water 44s__..1979|7 D 108 1.000 
Walker Mining Co ; , §*Guardian Investors 5s - - .-1948) MN g! 8%! 11.000) 4g 19 San Joaquin Lt & Pow 6s B_1952|M 8 t 134 

3 *Schulte Real Estate 6s_....1951// D t55 58 

Wayne Knitting Milis...5) ones | ‘-=<« : ( F H Sculiin Steel Ine 3s_- 951/4 oO 83 83 8.000 
Wellington Oil Co ; 26 . 80< 2 f Shawinigan W & P 44%s_____1967;/A OF ¢ 9444 95%] 21,000 
Wentworth Mfg - --- -- ‘ d : 704 ; i 2 Ist 44s series D AO ¢ 944% 95 
emt Texas Util $6 pref. _*| ‘ = a fate Houston Lt & Pr 3'4s_.- ...1966 ey % 110% - " bas Patchett 
West Va Coal & Coke... 5 : 3 3° ; 2% Hygrade Food 6s A Jan 1949): 85 : 86 
Western Air Lines Inc..1 , 2 2%] d I 2% 6s series B Jan 1949 gfe he 86 


Sheridan Wyo Coal 6s 1947). : 100 =100%) 5,000 
South Carolina Power 5s... 1957 103% 103%} 5,000 
Southern Calif Edison 3s... _ 1965)! ; 997 99% 100'4| 55,000 
Western Grocer com___20/__-_-_- 7 Sars Southern Calif Gas 3\4s___..1970 104% 105%! 3,000 
Western Maryland Ry— Southern Counties Gas (Calif) 
: Ist mtge 3s_. 1971 t98% 99%] ___- 
107% 109 Southern Indiana Rys 4s....1951 53 54%] 9.000 
100 §=106% 
101% 105 14 Southwestern G & E 34s- ---1970 are wal Ree: -3ae faa o' 
98 104% Southwestern P & L 6s 97 9 5,000 
95 100 Spalding (A G) 5s..........1989;M Nj___ 47% 48%! 16,000 
101% 103% Standard Gas & Electric— 

75 “4 80% 6s (stamped) May 1948/A O | 60 68 56,000 
74% 30% Conv 68 stamped__..May 1948|A O 59% 68 73,000 








7% ist preferred___.100) _ - <a osc uaN 1 
Western Tablet & Station’ y Idaho Power 3%s 
Common - 5 Ill Pr & Lt Ist 6s ser A 
Westmoreland faci. “ée ? eS - } Ist & ref 54s series B__._1954 
Westmoreland Inc 10 ; ; 2 Ist & ref 5s series C__ --._1956 
Sf deb 54s May pros 
1 


Weyenberg Shoe Mfg----1 Indiana Hydro-Elec 5s 
Wichita River Oil Corp- 10 Indiana Service 53 
Williams (R C) & Co----*|- Ist lien & ref 5s_.....---- 196, 
Williams Oil-O-Mat atl: Indianapolis (jas 5s A 79 Debenture 63 1951\F A 60 68 68.000 
J ae Peng Inc ; Indianapolis P & L 34s - . _.1970) t . 106 4 107% penonyee Se 7 7 \ 60 67%} 63,000 
n-Jones Co : : , 9 3 60) atures ‘ 60 59% =684«1117,000 
mPa LT% ore wag oper ona Power Sec— Standard Power & Light 63..1957/7 A (} 50% x 39,000 
Wisconsin 4 D ‘ $ ser seuss 1 Starrett Corp Ine 5s 50\A O 23 { 2,000 
Wolverine Portl Cement 10 ek Satta 4 4 6 4s (Dec 1 1941 coup) - — = ae dens 5 Stinnes (Hugo) Corp-— 7 
Wolverine Tube com -____2 &, 4g : *7s series E 1957 QD 7-48 2d 19s8 AO t10% 
Woodley Petroleum ( 4% Y *7s (Aug 1941 coupon) __1957'_ Oh mete o> 6 7-48 3d stampec JJ 4 MH 
Woolworth (F W) Ltd— *7s series F 1952 / J) ||. YF Sie sd : Certificates of deposit asbat wc deuuk Sees. al 
. p ee ae ae *7s (July 1941 saasen ee oF ee 
Wright Hargreaves Ltd_.*'. ._.- y ’ d Interstate Power 53 I 5 5, T 
Debenture 6s 36 ‘ My 


Iowa Power & Light 44s - 7 , 107% P Q Ly 
_196 z Texas Electric Service 5s -__. 1960 ; 1064 106%). 6,000 


Italian Superpower 68_._--.-- ; &, 2) nes 

ew r xe ange —= Texas Power & Light 5s_---.- 1956|M Nj _ ..| 107% 
J 6s series A -oo-See ; 117 

7 ; Tide Water Power 5s. --.....1979 96%) 96% 

Friday Sales Toledo Edison 3 4s_-_- . ....1968 "| 106 M% l 5,000 


Last |Week's Range for Range Jacksonville Gas (stpd) 1942 77, Aa ; T ; rb 952 ~ al ¢ 
. i : an 1 2.000 4515 54 Twin City Rapid Tr 54s - - 1952 74% 7! 66,000 

Sale | of Prices | Week Since Jersey Cent P & L 34s 1965) ! @1' ? , 

Price |Low  High| $ Jan. 1 . . 4 106 44] 31,090) 105% 10714 

§*Ulen & Co— 


- SESS SESSA val A) al | oad mae RS oh aa es 
2 , ‘ S--.--- S| 120: “120% 21 4.000] 12044 125 Ini ric 8 ‘ . thks 6 - 2) ca 

— Sigg me 103 1033 Ka Pow & Lt 34s 3<] 11054 11 13.000} 110 112 United Light & Power Co— | , ; 
a... 1960! ‘ 3%) 9. 4 Ist lien & cons 544s 1959) A 4 104%| 3000] 103% 105% 
4s po 1970 105 105% d L United. Lt-& Rys (Del) 5%s _1952 ‘ 92 | 76,000) 89 100% 
3%8 8 f debs -_------------ -\t107 107% 09 United Light & Railways ‘(Mey : 
eS Daa ey 1952}. 7 117%! 4,000) 115% 117% 


Amer Power & Light deb 6s - -2016 93 10454 Lake Superior Dist Pow 314s 1966 : 

. - bi ats a ane 106 106 Utah Power & Light Co— 
Rane WIS Panne een Oro 80 80 Long Island Lighting 63 101% ¢ fornel 21030] 101 3¢ 108%e ist lien & gen 444s 9744| 97% 98%| 6,000] 9734 100 
Appalachian Pow deb 6s. -- iene 188 * 130 eae ser Se 108%4| 108% 108%%| 6,090] 10714 109 Deb 6s series A 2022): ‘ 4 97%| 12,000) 96% 99 


Appalachian Pow deb 6s - - - -2024 12544 125% 
107 107% 05 ; é M V 


Arkansas Pr & Lt 53__--.---- 1956 

Associated Elec 448 1953 41% 44% 

§ Associated Gas & Elec Co— McCord Radiator & Mtg— Virginia Pub Serv 548 A 1946 , 10144 102 | 31,000) 101% 102% 
Conv deb 4148.. 1948/M 8S} | si 91g 6s stamped 1 a: a: -| 4000! 80 83 int ret bs ool Os oa ‘ pene! 'tet14 308 

on 443 1950/7 10% 104% Mengel Co conv 44s j Li t98 14 . 9B 99% Deb s f 68-- 100454 v4 1.000} 99% 101 

QS aan we Al 1036] 10% Metropolitan Edison 4s E___ 1971 sacl fost eon eel 

~ a ms nag . . moms} 1034 4s series G 1 & 109%; 109%| 5.000] 107 109% 

mamienore: : a at Middle States Petrol. 6148 -- | 100 2'000| 993 10044 

eGoay deb 8368.22.22.i07|F Al jag] 18% Midland Valley RR. 53_____- 1943]. au oul eet 

Conv deb 5'4s-- Al 10% 10% Milwaukee Gas Light 4!4s__ 1967}! ae 105% 544 1'000] 102% 106 Waldorf Astoria, Hotel— 

Wash Ry & Elee 4s 


| *5s income debs--- ----- -- 1954)! : 3 3 17,000 
Aasce T & T dob 56s A - - - - 1085 4 MN|......| 58 Minnesota P & L 434s_._... 1978} 2%4| 10234 103 | 35,000] 10214 104% J tlOS% 110% 
See ee hans Sc ~~ --“seeale S|107%4| 107% 107%| 2. 2 ist & ret. Ss....-:...-.-- 1955|J D £105% : 10544 1071, | Wash Water Power 334s -- - -1964 J t107% 108 
Atlantic City Elee 3148 - - - - - \J J) | 105% 105%4| 10,090 ; Mississippi P & L 53______-.1957 254) 10256 %| 37.000] 102% 104% | West Pena Electric 5s 30| A 5 | 106 106%) 6,000 
Avery & Sons (B. F)— 1947 2 Mississippi River Pow ist 53-1951)/ J) M4} 111% 5.090) 110% 111% | West Pean Traction 5s 1960) J til2 112% 
Se with warrant - - --.--- ai D| 1100 6105 Missouri Public Service 5s. __ 1960 101% <| 17.090] 101% 103 Western Newspaper Union — 
73 73 5.000) 
54 65%| 5,000) 


Se without warrants .-----1947// D/ | 197 100 | | - : 68 unstamped . - 1944) F 
| N On WEN s £5 2455 cee 1944/8 Z 3 6! 
| 
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| 
B | 
Nassau & Suffolk Ltg 53-_ ...1945)/ O84} ¢ 98%, 1,000) 98% 100% Y 
National Pow & Lt 53 B-- ~ -2030/M N| x 107% ; 107 | 
§*York Rys Co 5s stpd 1937|J 7 7 5.000 
Stamped 5s __ -------1947)J | 5,000 





Baldwin Locomotive Works 
Convertible 6s .1950'\M $ > , 114 > on0! F ante wW & 53 030} Ms 
Te > ‘anads 74 Ae 2,090) - §*Nat Pub Service 5s ctfs_..1978 15 15 10901 : 16 
is Md tncectee D mie * | Nebraska Power 44s - - - - - . 1981). i 4 110!%| 3,090] 109% 110% 
nhc Mg? a cmnmneg od A 113%4| 14,090) 11: 6s series A 2022|/M_ 3] | 12334 123941 10. O00] 119 1234 | 
5s series ¢ ; oi -- 1960) MN | 114% 1,000) 5! Nevada-California E lee 53__. 1956). 39 14 90% 19,000 BK Bh | | 
New Amsterdam Gas 53 1948!y J) ? 114 | | 


Bethlehem Steel 6s - - ---1998'Q F) 15444| 14 15446} 6,000) 153 15: New Eng Gas & El Assn 53__1947/M 8 53‘ 65,000 62% 
Fe 090 ‘ 53. 1948)\J D ; 54 46,000 | 6244 


| 
Birmingham Electric 4's 1968, M S} 1923, > 103 i 3 es ‘i heaeie 
Brod River Power 6s------1MbHlat °°") tty gata fh sockets ips all Giese Licee Roll Foreign Governments & Municipalities 
i j 
| 
































sills i neil 





Broad River Power 5s ..--1954i1M Si . 102 6 
New England Pow 3's 1961)/M N| * 344 106%! 3,000] 108 14 
Cc New Eng Pow Assn 53- 1948/4 O| 7 ‘ 78%| 67.090) 85 rcs Aen 
Debenture 5'%s - - - 1954/5 dD) ; { R4 33.000 87 34 z ; } | 
Canada Northern Power 5 1953. 4 N ~) | Be New Orleans Public Service | 2 | Friday | Sales 

Canad on Pacific Ry 6 1912/4" ‘ ‘ 8444; 12,000) 49 5% *income 6s series A Nov 1949) \J D 33, 103% 1.090! 5 104 per ts oR i Ing 
oat 2S te yd ‘4 : 875<} 2.000) 3% 90% N Y State E & G 3%s 1964; 40 N 110% 3,000) 94 110% BONDS —P a I 4 en h “-" ions 

i =a. "Tice OW ig an, 


Central Ili El & Gas 3%s 1964'/ D } | rw * fe : ‘ | “ . . 
Sethe Genene Ihan | ( 102 5,090) 104 N Y & Westchester Ltg 4s_.2004|J J] 1055 1105 10: 
tCentral States Elec 53 19iBiy J > - 21.090) 6 11% Debenture 53 a J di ‘6 | A 1141. , | 

2 ; 


Last |Week's Range for Range 


» 
54s-_--- 1954;/M 8S ¢ ‘ 6%! 883.090| 4 9% 
North American Light & Power gy ny Mtge Bk (Col) 
itr 3 3S wey 021 9 | ‘ *20-year 7s - - -April 1946.4 O 
§°Chicago Rys 5s ctfs 1927\F A 16 49 33,090} 42% 49 Nor Boston Ltg Prop 3i48_._1947/4 ¢ oi Le seals - 20-year 7s Jan 1947)\/ J 
Ciacinaati St Ry 5448s A 1952 AO | 9% 19944) 2'090| 89 10045 Nor Cont'l Util 5 we 1948\/ = 61 10,000) 61 Bogota (see Mtge Bank of) | 
Dh cay anaes seal on 2 1103-106 | 99%4 102 Northera Ind Publle ‘Service aan *Cauca Valley 7s__ -- -1948)J D} | | 8,000 
Pee Serve os Jan 1966)M 8 82 32 8344] 5.000) 82 87 Ist 3348 series A--.--.--- 1969|F A} 106'4| 10614 1067%| 30,000] 10614 1075 | 
Conv deb 53 . . 1950) / D 544| 75 1% 1} 1 ‘090! 75 8414 : . Danish 54s 1955|M NI 
Debenture 53 -- 1958/4 O| 7 74 nets 57,000| 74 83% Ext 5s... 1953\F A} 
Debenture 53 - - - --- 1969) M7 S| 78% 81 24'000) 78 83 4 O Danzig Port & Waterways— | 
*fexternal 64s stamped...1952)J J} 


Central States P & L 543.--1953, 7 J 997% 100 | | 99%4 100 514s series A_--- .---1956}. 


1,000 


t107! 107% 
106%| 106% 107 | 22,0° 1071. | ¢Lima City (Peru) 614s stpd_1958|M_ S| yet 
_&. ‘ | *Maranho 7s 1958|M N f 5 5,000 


t103% 105 324 105! Si , : 
108% "107% ‘ \ 110 ‘J *Medellin 7s stamped -_---_-- 1951/3 DI , 6,000 


ser rg Service P & L 5443 - - 9 S J g 79 85 ree 79 96% Ogden Gas Ist 53__.._--+--- 1945 

oRziasg al SO 854%} 62.000; 890 9614 | Ohio Power ist mtge 34s ---1968 

Community P & hey pre HE 10334 10414) 18,000) 103 10445 Ist mtge 3s___- 1971 

Consol Gas El Lt & Pr B alt? eo +116 nae “_ | Ohio Public Service 4s... __- 1962 

3 ction 3¢_ ae Okla Nat Gas 3%s B_..Aug 1955 107% ‘ 4% 10814 
OS we hg ganged icate & 10844 105%| 1,090] 10834 10956 | Okla Pow & Water 53 ‘ 104 104 Bases Bank of Bogote 7s... . 1967 

ist ref mtge 3: ser P------1969/J D/ 1043,| 1043, 104% 104% 10714 sissue of May 1027 een 9 

Ist ref mtge 2%{s ser Q....1976\7 J 100 106%] 2,000) 100 103 P Issue of Oct 1927 won 

Mtge Bank of Chile 6s ____- 1931 


Consolidated Gas (Balt City) 
es ees O70 a --- “1998, a 123 | 193/00} 121% 1254 | Pacific Ltg & Pow Ss --...-1942 $100 10: ae ¢ 100 | eee ee ie 
Con : 56 Bef 94 | 136,06 80s «9 Pacific Pow & Lizht 5s 97% 98% 3,01 ; 
Gedehy Pasniag 313... ieee s\n , -.| 67 49 000] 63 69° | Park Lexington 35 2785 27%6| ‘1 28.» | *#tio de Janeiro 6 }4s.---- >. _ sade 
y 1017) 10144 102%! 24,000} 100% 10214 | Pean Cent L & P 4s 102% é ; . 17,000 
Russian Government wetantk =) , 


E 10434 10: Of , 5%s 1921 Py: uae 
Penn Pub Service 63 C 


lL 
lease vy Santiago 7s...........-..- 1949 
Eastern Gas & Fuel 4s - -_--- 1956|M 8) 8: P - ; 103% 
Electric Power & Light 55 _- -- 2030) wait| ais eel, 32 86% 5s series D 1105 106 : 
Elmira Water Lt & RR 53__-1956 ; 92°" ares as 12313 *No par value. a Deferred delivery sale. d Ex interest. 
1 53 ban. 2,090 2314 | Penna Water & Pow 314s ___1964 
Empire District El 5s ------- ~ 1952}: ! 25,000! 104% 105 s¢ 31 ow 196 


vf wants ss ‘on . nm Under-the-rule sale. r Cash sale. 2 Ex-dividend. 
Erie Lighting 5s : Seal -- 54| 1.000} 105% 107 M Phila Elec Power 5148... __. 1972 : ‘ ¢ Friday's bid aad asked price; no sales being transacted during current week. 
Phila Rapid Transit 63 \ 


“113, «| «118 
F Portland Gas & Coke Co— 
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1,000 
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e Odd-lot sale. 
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~~ 
we Dread 


105%} 10514 ; 6 106 * Bonds being traded fiat. 
*5s stamped 961% 96% 6 § Reported in reeeivership. 
land idential M > = i Abbrevictions Used Abnce—‘‘cod,”’ certificates of deposit; *“*cons,”” consolidated; 
“—— k > oy et tt ...1961/M .S -_ Potomac Edison 53 E 109 ©6109 ‘‘eum,” cumulative: “conv.” convertibte; "M,"’ mortgage; *“‘n-v."" non-voting stock; 
——— Swcewdl 1 41 1,000} 25 45 4s series F € 110% 110% “‘v tc.” voting trust certificates; “‘w i”* when issued; "‘w w."’ with warrants; "x w." 


Florida Power Co 4s ser C___1966|J D | 103 10344| 52.090] 103 10536 | Potrero Sugar 7 3 | 11,000 
Florida Pow & Lt 53 195414 “3 103%4| 103 103% 90001 108 104” aaeny Roly Msl-1'73 ‘73 | toool 73 ‘7 | “ithout warrants. 








Federal Water Service 534s_-1954/ MN 10044) 10044 101%| 23,090) 100%; 10214 
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For feot notes see page 1000. 
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OTHER STOCK EXCHANGES 


Fridey Sates Last |Week’s Pange| for | Range for Yecr 1941 


; 
Baltimore Stock Exchange | Last i yl Range + A | _ Senge Sines « Jan. 1 Sale | of Prices | Week ‘ ee 
sp ae wh Price | Lew High\ Shares | Low ‘H igh 














Stocks (Continued) Par) Price |Low High\| Shares | Low High Stocks (Continued) Per | 
Feb. 28 to March 6, both inclusive, compiled from official sales lists : koe mae é eieele dw | oncesicthoapeeean oo Oe a ra 
-—--— - Bunte Bros com__-. 10/ 10%] 10% 10%] 30! 10% Mar| 10% Feb | Walgreen Co common.....*| . 
Friday) | Sales | Butler Brothers_..____. 10 5%| 5% 58% 344 5% Jan 6% Feb | Wayne Pump Co cap. ---1) 
Last |Week's Range| for Range Since Jan. 1 5% conv preferred __ _ 30} 20% 20%) 210! 1934 Jan; 20% Feb | Western t n Teleg com - oo - 
Sale of Prices Week . —_——__—__—. Campbell Wyant & Can Fdy| | | Westnoghs El & Mfg com ef 74 | 
Par\ Price | Low High Shares Low f High Capital. -*| 12%) 12% 12%) 700} 12% Jan} 1344 Jan | Williams Oil-O-Mat com. “| 
—|— _ . — | Cent Ill Pub Serv 86 pref_*| 5834) 5814 6: 231} 58% Mar] 70 Jan | Wisconsin Bankshares com 
Arundel | ‘orporation - . 15% 16} 4 250 14) Jan| 17% Jan | Central I)ecuriticseom_1|______| le 16} 4 Mar 4 Jan | Woodall Indust common. 2) -- 
Balt Transit Co com vtc_* 72¢ J 327 50¢ Jan) 95e Jan Convertible preferred _ _ *| | 6% j 150} 53 Jan 614 Feb | Wrigley (Wm Jr) Cocap -*| 
ist pref vte 100 4% 5 | 302 4 Jan} 5% Jan] Cent S W Util com__-__50c! | We Tiel §=62.650) 1 Feb %¢ Jan | Yellow Tr & Coach ci B_-1 
Con sol Gas E L & Power.*| 46 | 46 | 249) 45% Jan| 52% Jan | 35 | 35 : 5 20| 3: Mar; 43 Jan | Genith Radio Corp com..* 
4%% pref B 100 110% 4) 5} 110% Mar! 115 Jan | Cherry Burrell Corp com_ 5) -_ - 9% Q 5 700) 94% Mar 10% Jan Bonds | 
4°% pref C 100 101% 2 7 101% Mar! 103 Jan | Chicago Corp common___._1!! . 4 j 6,900 Jan 1} Jan . wes ‘aie . 7 ns = sna" u oM 
Davison Chemical Co com 1 5| 10% Mar| 10% Feb Convertible preferred..*} 324) 321% 32% | 450) Jan 33°" Feb | Amer Tel & Tel 3s_.._1956 _ 106% 107% $3,700 106% Mar 108 
stra Sers Assoc com vtec I 2 : 285) 9% Jan) 15% Jan | Chicago Towel Co conv pf* i | 7 4 20) Jan} 110 Jan 


Preferred v t ¢ I ‘ : 27| 42 Mar} 51 Jan | Chicago Yel Cab cap....*| 600} 834 Jan| 9% Feb 8 . 
Fidelity & Deposit 20 : 2% | 112 Jan) 116 Jan ] Chrysler Corp common. 50%) 50 5214] 563) Jan} 5 } incinnia | 0 x6 ange 
Fidelity & Guar Fire Crp 10 29% 2 3| 24% Feb! 31 Jan | Cities Service Co com -_. - “ie 2 4) 25 : : 2% Mer 
Houston Oil pref 100 rig ; 10; 20% Feb! 22% Jan] ColemanImp&Stvcom_*| 32 | 3: 3: 5 33 Mar| 37 28 , : from official sales 
Maryland & Pa RR com100} : 2. 20| 1.50 Jan 2.00 Feb | Com'wenith Edison com _25 9 4) 207 SJ ( Mar Feb. 28 to March 6, both inclusive, compiled 
Monon W PaPS7% pri25) ; : : 5} 26 % Jan; 28 Mar | Consolidated Biscuit com _1 ‘ Jan | Friday Sales 
Mt Vrn-Wdb Mills com 100 | 2.65 2.65 | f Jan| 2.65 Jan | Consoliiated Ol) Corn “ 54%) i f 3 Feb | Last |Week's Range| for Range Since Jan. 
Preferred _ _ - - 100) : 5 ‘ Feb| 76% Feb | Consumers Co com pt sh Sale of Prices | Week 
National Marine Bank __ 30) : Jan} 49 Jan vtcA.. .-50 4) 4 4 Feb M4 Stock Par ; Low High| Shares 
New Amsterdam Casualty 2| i f 2¢ Mar ¢ Jan Common pt shvtsB_.* 4 I 34 %)6Feb 3 oom 
Northern Central Ry - - -50) __ - ‘a ‘ ¢ Jan; { Mar Vot t ¢ pref part shs___5 : ; é 20 4 Jan 4% F 5 5 : 
Owings Mills Distillery 1 ! Jan Feb Container Corp of Amer— American Laundry Mach20 20 wie 
° ‘ ‘ ok : ; 4 , ni : é é 
Penna Water & Power com Jan Feb 20 i: ‘ ‘ Mar ‘ Churngolda 21 2% 


U 8 Fidelity & Guar_._..2) ; 4 eo 2% Jan| ; Feb 4 

— Cincinnati Ball Crank - - - 3% 
Cudahy ered Cint! Gas & Elec pref_.100 ; 83 be 
Cincinnati Street Ry_-__.50 7% 
Cincinnati Telephone __50 69% 
Cinti Union Stock Yards _* ’ : 7% 

Dow Drug----_------ 2 2 
Eagle-Picher L Sig 
Formica Insulation 17 
* 18% 
7% 


344 Mer! 18% 
’ Jan| 13% 
5 Jan) 26's 
% Feb) 81% 
Jan 256 
Mar} : 
Jan} 
Feb) 62% 
Feb| 133% 
Feb) 10 
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Bonds— 
Atlantic Coast Line Conn— 7% cumul pref 

Certificates of indebt 5° Bg KRM) $500) § Jan) § Cunningham Drug Strs 2% 
Balt Transit Co 4s flat 1975) _- - 50% 50%)! 8,500 y Jan r Curtiss-Wright Corp com _1 

A 5s flat - 1975} _ _- | 57 57 100; 5 Jan Dayton Rubber Mfg com_1 
Ga & Ala Ry Ist cons 5s 1945 | 19% 1914! 2,000; 19% Mar! 19% } Deere & Co common ee 
Diamond T Mtr Car com_2)_._. 
Dixie-Vortex Co com_-_-__* 


Boston Stock Exchange Soo ee 
: Elec Household Util Corp_5 
Fairbanks- Morse com --___*|___- 
Feb. 28 to March 6, both inclusive, compiled from official sales lists | Fox (Peter) Brewing com_5 
Four-Wheel Drive Auto_10 
Friday| Sales Putter Mfg Co com 
Last | Week's Range| for Range Since Jan. 1 Gen Amer Transp com ___5 
Sale of Prices Week |—-—-— ——<—«——««« § General Candy cl A_ -5 
Stocks— Par Price | Low High| Shares Low H toh a Electric Co com _ 
ie — = a [ares - ~ pa —_———- Gen Finance Corp com - . ee ‘ , 
Amer Tel & Tel ‘yi | 121 13034 5,038) 121 3 134% Jan General Foods common_.* 32% 32% ‘ 32 Wurlitzer 5 , » Feb 
Bigelow-Sanford Carpet Co Gen Motors Corp com_ - 10) 33% ae : 
Preferred - 100 14 | 100 25) 9814 103 Jan | Gillette Safety Razor com * 
Boston & Albany t+ 91 325 755% 91 Feb ] Goldblatt Bros Ine com __* 
2 3 1 : 24%; 2,147) 22% Js 24% Jan | GoodyearTire & Rubcom * 
Boston Elevated 48 : ‘ 657) 42% 49 Mar | Gossard Co (H W) com __* 
Boston Herald-Traveler - - 11%) ; 165) 11% M 14% Jan yreat Lakes Dr & Dk com* 
Boston & Maine— Hall Printing Co com___10) 
Common stamped _ . . 100) abi 7 2% 67) 2% Feb | Harnischfecer Corp com_ 10) 
Preferred - _ -- - - -- 100). 4 4 27} 5¢ Mar] Heileman Brewing cap--_-_1! 
Prior preferred | , ' 385 8% Jan | Hein Werner Motor Parts 3 
Class A Ist pref stpd 100) 2% 7 ‘ 197 3 Feb | Hibb Spenc Bartiett com 25, 
Class B Ist pref stpd_ 100) 2%!) : 2 56 46 Jan |] Hordess Inc com 
Class C Ist pref stpd_100/_.._--) 2% 40 2% Feb | Houdaille-Hersh.y cl B.* 
Class D Ist pref stpd_ 190 2h 24 2% 138 % Jan] Hubbell, Harvey Inc com 5 
Boston Personal Prop Trts* | 94 350 Jan | Hupp Motor Car com__-_.} 
a & Providence ._100| 2: 4 23 85 Mer | Ulinois Cent RR com-__100 
Calumet & Hecla : 5 j j 337 Jan | Indpnt Pneu Tool vtec * 
Copper Range ‘ 5 é Jan | Indianapolis P & L com__* 
Eastern Gas & Fuel Assoc— -| Indiana Steel Prod com__1 
Cc ommon - q J , % } Jan | Inland Steel Co cap 
4%% prior pref ¢ 20) Feb }| Interlake Iron Corpcom_. 
6% preferred kdtioiy ae : 30 30) 4%} 3: Jan | Internat Harvester com __* 
Eastern Mass 8t Ry— ” | Jarvis (W B) Co cap 
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Hatfield prior pref 9 7 
Part preferred 1 ( a7 % 


auld 


Kahn Ist pref . y 102% 
Kroger ist pref 1 26% 27% 4 Feb 
Magnavox _.......-- 2.50 1 1 1 c Ji an 
Procter & Gamble % 45% y Feb 
Rapid Electrotype - - - - - - - bd po. 4 Jan 
U S Playing Card . tate 2934 Jan 
U 8 Priating 3 3 Mar 
Western Bank 4 5% ; F Mar 
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— BOM WON 
a 


i] 
vo) 
aR 


Unlisted— : as 
American Rolling Mill_.25 6 il 4 Feb 
City Ice & Fuel Co _* L 44 10% 140 94s Jan 
Columbia Gas 1% 613 Feb 
General Motors 5 é 34 1% 440! j Jan} 
Timken Roller Bearing --.* : 39% 160 Mar 


Cleveland Stock Exchange 


10% a Feb. 28 to March 6, both inclusive, compiled from official sales 
14% Fe 
4%) «6Jan Friday} { Sales | 
8 Jan st | Week's Range) .. Range Since Jan. 1 
25 Mar : of Prices | We 
1644 Feb Stocks— Par| Price |\Low High Shares | High 
3% Jan Bat Seana ames ee. . = 
74 = Jan | amer Coach & Body. --- 7 : ei 7% Feb 
7% Jan | Avex Elee Mfg pret ah | : ‘ 82 2% y 82 Feb 
51% Feb | City lee & Fuel cee 10 ‘ 254 10 ~~ Feb 
7% Mer | Clark Controller - - - -.- 14%4 14%¢ Mar 
i ‘ Feb | Katz Drug Co com awe 4 Feb | Cliffs Iron pret 4 74% 74% Mar 
Adjustment . 8 25 Feb | Ken-Rad Tb & Lpcom A_* 4 Mar | Cleveland Railway -- 3 39% j p 5 39% Mar 
Eastern 8S com ° ’ 5M f , Feb | Kentucky Utilities— Cliffs Corp common 5 12% 13% f 2%=« 144% Feb 
Economy Grocery Stores -*| 2: 2 Mar Jr cumul pref._......50) 28! 4034 Jan | Commercial Bookbinding *| L 3 } oo 
Emp! Group Assoc Tc...*| 2: 2: 23! , Jan 6% preferred __-.--- 100 95% Jan | Dow Chemical pref___100)__...-| @110a@110 ‘ . 11344 Feb 
Genera] Capital Corp. .-.*| --| 23 23.7: 30) 23.45 } 28 Jan] La Salle Ext Univ com--.- ys Feb | ¢ General Electric com_..*| a24%| a2514 a254%4 2644 F ~ 
Georgian Ine (The)— | Leath & Co cumul pref_-_- 26%3 Jan | ~ Glidden Co com * al4 al4\ 
Claas A preferred = ‘ Mar Common 4 Jan | Goodrich B F al4% al5i% 
Gillette Safety Razor Co.* : Jan | Libby MeN & Libby com 54% Jan | Goodyear Tire & Rubber * 3 al3s al3% bow scvesaue 
Hathaway Bakeries pref..*| ‘ Mar | Lincoln Printing $3 44 pref 11% Ja” | Grief Bros Cooperage A- 41 41 814 Jan 
Int But Hole Mach Co-_15) - - Jan Common -- 54 Jan | - Interlake Iron com a7 a7\% Jan 
Isle-Royale Copper Co-- 15) - Jan | Liquid Carbonic com - - - - 15% Jan | Interlake Steamship : 29 39% : Jan 
Lamson Corp (Del) com. _5 Loudon Packing com - - - - 2% Mar | Keily Island Lime & Tr-- 10 10 t " , 
6% 50 Marshall Field com 12% Jan | National Acme %| al6% al7% 
Loew's Theatres (Bost) - 25 Martin (Glenn L) Co com | 26 Jan | National Refining new __- 2 21 
Maine Central com. -_ 100 4 3: ; MeCord Rad & Mfg cl A-_* 14 Jan | Nat! Refining pr pret 6% 
5% eum pret 100 z As 2: Mrehnts & M fre Sec comA 1 |. 4 Mar |-wn yY Central RR com__. 
Maes Util Associates vte.1 : 22c 823¢ { : $2 cumul part pref 27% Mar | Ohio Brass B 
Mergenthaler Linotype. - =| 208 d Mickelberry’s Food Pr chi 3% Feb 
N Rac Assn. 4 % 02! Middie West Corp cap-.-.5 4% Jan | Patterson-Sargent 
National Service Co.-.-.1 5e 7] 200 i 5e Midland Un Co conv pf A *)- 4% Jan | ¢ Republic Steel com 
New Engi Tel & Tel_..100) 95 9! ‘ 5% M Midland Util 7% pr lien100 14 Jan 
North Butte... ......- 2.56 é é oe 64 , 6% prior lien 14 Jan I ¢ U 8S Steel com 
Old Colony RR _ 40c < Milier & Hart Inc— Van Dorn Iron Works. - -- 
Pacific Mills Co j Z 6 ‘ 8 Common stock v t ¢-- --!--- 1 Jan | weinberger Drug Stores__* A Si4 Mar 
Pennsylvania RR 2 2: 2: 94¢ $1 prior preferred --.- 10) 6% Feb | white Motor al3% al4 
Quincy Mining Co- - : 7 2 Modine Mfg com *| 21% Feb 
Reece But Hole Mach C ‘010 8h 4 ‘ d Montg Ward & Co com- 28% Jan 
Shawmut Assn T C — ae. 3: Jan Muskegon Motor Spec A_ 22 Feb 
Stone & Webster ° 5 5 4g Feb Nash-Kelvinator ecap- .- 6 5 Jan 
Suburban Elec 4 Co com* : 300 a n Nat! Cylinder Gas com - - 2 r+ = 
Torrington Co (The) or ae s ve Nat! Pressure Cooker com ve L 
Union Twist Drill Co... .5 34% : 21! Jan , N Y Central RR cap 10 Jan WATLING, ERCHEN 
United Fruit Co ‘ Mar Noblitt-Sparks Ind cap-- 5 23% Jan 
United Shoe Mach Corp. 25 : Jap ; North Amer Car com. -.20 5% Jan 
11% Feb Members 


6% cum pref 2 y Feb Northwest Bancorp com _-*} - 
Utah Metal & Tunne) Co- 7 ; . ; Jan North West Util7% prf 100 PB sa New York Stock Exchange New York Curb Associate 
an 


Venezuela Holding Corp- -1) - . 1 Mar 1 ] Prior lien pref : 
Vermont & Mass Ry ( 0100 Boe ot 104 ‘ Jan , Nunn-Bush Shoe com__2% 10 Jan Detroit Stock Exchange Chicago Stock Exchange 
6% Jan 


Waldorf System : a : 6% i 75 Omnibus Corp com 6 
Warren Brothers 6 Jan 1 Paramount Pict Inc com.1 15% Feb Ford Building DETROIT 
1% Feb 
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Warren (8 D) Co 23% 24 5} 21% Jan} ; Peabody Coal— 
Bonds— ptt Class B com 
Amer Tel & Tel conv 3s '56|......| 106% 1074} $2. 106% Mar 7% F Penn Elec Switch A__-100}-__-- 

Penn RR capital mma 


oe Peoples G L & Coke eap 100 
Chicago Stock Exchange cronttes ge 
Process Corp (The) com -_* 
4 Pullman Ine capital ° 
Feb. 28 to March 6, both inclusive, compiled from official sales lists | Pure Oil Co (The) com__.* 
Quaker Oats Co common.* 
Friday Sales 100 
Last |Week's Range, for Range Since Jan. 1 Radio Corp of Amer com_* 
Sale of Prices Week Raytheon Mfg 6% pref. _5 
Stocks— Par| Price | Low Shares Low High ee 500 
-- _ | Republic steel Corp com_* 
Abbott Laboratories com_*| 404 ! 23% Mar| 49% Jan] Rollins Hosiery Mills com 4 
Acme Steel Co com ae 7 ; 48% Jan | Sangamo Elec Co com- - - 
Advanced Alum Castings _5) - - 3 d : q Mar | Schwitzer-Cummins cap-.1}| - - - - 
Aetna Ball Bearing com-..1) - -- - -- ; M : 3% Mar | Sears Roebuck & Co cap-.* 
Allied Laboratories com -.*}| - - - y 2 4 Feb | Sivyer Steel Castings com * . Fon 185 
Allis-Chalmers Mfg Co--..*| . - - - 28% 28% ‘ r Jan | So Bend Lathe Wks cap__5 32% Jan | Briggs Mig com *| M 4 : 4 Feb 
Altorfer Bros conv pref. ..* : 2 2 : Mar | Spiegel Inc common- : 3} 4% Jan | Brown McLaren com----1)------ LS % ii 
American Pub Serv pref100 4 4 yj Feb | Standard Brands Inc com _* m4 33 d 3 5 Jan | Burroughs Add Machine -* -- J 7 5 ‘ ¥eb 
Amer Rad & Stand com --.* y ° : Ms 4 Jan] Standard Dredge— Consumers Steel com. -.- 1) -- . 74c |= 75e , pid 
Amer Tel & Tel Co cap_100) 1: : : : Jan : I 2 Jan | Continental Motors aia) ‘ 3: ; He S Feb 
m. s ’ 














Telephone: Randolph 5530 
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Detroit Stock Exchange 


Feb. 28 to March 6, both inclusive, compiled from official sales lists 


| Friday Sales 
Last lw eek’s Range| for Range Since Jan. 1 
Sale of Prices W eek 


Stocks— Par| Price | Low High| Shares High 


Bx 


KRERKKE EK 
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AORN eH DO 
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A 5 % % y Feb 
Atlas Drop Forge com - 6% 6% 6% 435 j 
Baldwin Rubber com - - -- 1 at} é : 3% 363 7 En 
Bohn Alum & Brass com - 5} - pe ne 27% 27% 150 , : — 


a Sad 
KKK 


Anaconda Cop Min cap.50) rz: ” 27% Jan ! 11% Jan | Det & Clev Navcom-_...10 5 ho 
Armour & Co. common..5 é : ! Y 4 Jan | Standard Oil of Ind cap- 38 23 % 23! 27 Jan | Detroit Edison com ....100 
Aro Equipment Co com..1 2 ! Standard Oil of N J cap_25 3 4% ! > % Jan | Detroit-Mich Stove com--1 
Associates Invest Co com_* y Sterling Brewers Inc com.1 1 é 1 Feb | Detroit Paper Prod com -_1)- 
Atch Top & 8 Fe com ..100 37% y 37% Stewart Warner Corp com 5 f : g 3 Jan | Durham Mfg com_- seis. 
Athey Truss Wheel cap. --.4 : Storkline Furniture com_10 200 6% Jan | Eureka Vacuum com--- -5| 
Automatic Washer com. -3 Studebaker Corp com... _.1 x% q 2: 4 5 Feb | Ex-Cell-O Corp com -- --~3)--- 
Aviation Corp (Del) Sundstrand Mach T’l com 5 ¢ 5 17 & 19 Jan | Federal Motor Truck com *| 
Bastian-Blessing Co com .* Swift & Co capital 3 2% 24%) 3, 25 Jan | Frankenmuth Brew com. -1 
Belden Mtg Co com Swift International cap__15 y 24% Jan | Gar Wood Ind com 3 
Belmont Radio Corp -- Texas Corp capital 25 3% 3 39 ~=6Feb_| Gen Finance com 
Bendix Aviation abel Thompson (J R) com_.._2 6 6 Jan | Gen Motors com 
Berghoff Brewing Corp-.- 1) --- - -- Trane Co (The) com-_-__25 9 % 8 9% Jan Goebel Brewing com . 
Bethlehem Steel Corp —_ * Union Car) & Carb cap. _* 2 lg 74% Jan Graham-Paige common. .1 
Binks Mfg Co cap a United Air Lines Transp— Grand Valley Brew com--1 
Bliss & Laughlin Inc com. 5 35 Capital 5 ( 11% Jan | Hoskins Mfg com - -- -.2% 
Borg Warner Corp com..5| 21% U 8 Gypsum Co com___.20 , 5 i738 —_ ee on Foreenye + B-.--* 
ire— U 8 Rubber Co com__..10 5 an udson Motor Car com. 
a wer 146 2 - 1 55% Jan | Hurd Lock & Mfg com-.--.1 
Class A pref. ...-..-..-- be 00 | 119% Jan | Kingston Products com.-1 
Bruce Co (E L) com 1336 Utah Radio Prod com____1 y 3, 1% Jan | Kinsel Drug com 1 
For footnotes see page 1003 
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THE COMMERCIAL & FINANCIAL CHRONICLE Monday, March 9, 1942 
OTHER STOCK EXCHANGES 


Friday Friday) } Sales |\Friday| Sales 








Sales 
last | Week's Rangel for Range Since Jan. 1 Last |Week's Range| for Range for Year 1941 | Last |Week's Range| for 
| Sale | of Prices | Week —— Sale | of Prices | Week |— — | Sale | of Prices | Week 
Stocks— Par| Price _ Aton Share Stocks (Continued) Par Price son High Shares Low | High Stocks (Continued) Par) Price Low High) Shares | 


Range for Year 1941 
REDE PROS laabteisorew erst Matsesnedenty 





= 
Kresge (SS) com a: 4 20% | 185| 20% U 8 Steel Corp a50%4| al 504 a51\%| 
eee a + OR + 1% rir , % Warner Bros Pictures Inc_5 5 ‘| 4 5 | 
w Pro wd 4 1 47! ; ‘ Westingh E “ hiv ats t 75 4 
Michigan Dte Casting __-.1 s 1 4 350 ae ee 178 a7 - 
Michigan Silica com 1%] 200 
Michigan Surar com 1 500 
Michigan Sugar pref__ -- 8 | 225 > Jan 
Murray Cerp com 5Y| 100 5 Jan 
Packard Motor Car com - 2% 200 Jan 
Parke, Davis com 25%) 721 \% Feb 
Parker-Wolverine com_ j 211 Feb 
Peninsular Mtl Prod com. | 700 Mar 
Prudential Invest com___1/ : ; Feb 
Reo Motors com 1} Mar 
River Raison Paper com _.* 
Scotten- Dillon com 
Sheller M tg common. - 
Rmolicity Pattern com-_- 
Stand Tube B com 
Tivolt Brewing com 
Udylite com 
Warner Aircraft com 
Woodall Ind com 


150 

114} 
725 
. 655) 
549) 
‘072! 
640 
65 
106 
113 


y 





1% Feb; 55% Jan{ Occide ntal Petroleum_ 

5 } 5% O'Connor M offatt el AA. 
: Oliver Utd Filters B 

Pac G & E Co com 


1 
- 
~—" 25 
H ; 6% Ist preferred 25, 
a e 1a 0 xc ange 5%% Ist pref_____...25) 
: : ; Pacifie Light Corp com_-_* 
Feb. °8 to March 6, both inclusive, compiled from official sales lists $5 dividend * 
oo y Ua | Friday! ie Sales ; Pacific Pub Service com_* 
| Last | Week's Range Tr Range Since Jan Ist preferred * 
Sale | Of Prices 4 Week — thems we ‘ Pac Tel & Tel com____100 
Stocks— Par| Price |Low High| Shares Low | ‘High Paraffine Co's com 
= PRES Pa ¢ Pe > a nly mn < Preferred 100 
American Stores 11% 12 385| 9% Jan 12 2% Feb Puget Sound 7 = T com .* 
American Tel & Tel | 13 | 121 4 130 1.249) 121% Mar Jan | RE & RCo Ltd pref 100 
Jan Budd (E G) Mfg Co ‘ 555| 2 Marl Jan | Rayonier Incorp com zi 
Budd Wheel Co. - - soe a1 | 6% Jan . Feb Preferred . 2 
az Jan Ohrysler C orp - 5) : zz 5s D 44% Jan! 5:5 Mar | Rheem Manufacturing Co | 
A} — > Curtis Pub Co prior pref__*| 57 5%) 5| 15% Feb % Jan | Richfield Oil Corp com + 
100 25 Sear : Electric Storage Battery100) * ie 32%) 3 29% Jan’ 32% Mar | Rees Bros common-.-. l 
3,500 1 o Mer . General Motors 10} 335 3: 347 .736| 29% Jan 34% Mar Preferred serial A 100 
31 : 100 sic Bp au Horn & Hard (Phila) com. *| f é 5 | 32) 114 Jan 5% Veh | Ryan Aeronautical Co...) 
=A - . ; Lehigh Coal & Nav- -- *| é Jan 5 Jan | Signal Oil & Gas Co A 
ran Soundview Pulp Co eom_d 


Nationa! Power & Light_-_*| Feb} : Jan . ‘ - 
Jan| 3% Jan So Calif Gas Co pref ser A25 
| ae Southern Pacifie Co... _..* 


Los An: el Pennroad Corp v t ¢ en 
0 xc ange Pennsylvania RR 50; 2: Jan| 24 Jan 
Phila Electric 4‘¢ % pref10o} 1 Sperry Corp com v te | 


‘ Mar} 3 Jan : . 
Feb. 23 to March 6, both inclusive, compiled from official sales lists | Phila Electric Power pre £25) Jan| 31% Feb | Spring Valley Co Ltd 
Phileo Corp Standard Oil Co of Calit_- 


Mar! > Jan . , 
Friday v| Sales Reading RR iol Mar ! pee Pransamcrica Corp bey 
Last |Week's Range| for Range Since Jan, 1 Ist preferred _50} Jan| 27% Feb’ Union Oil Co of Calif_-_: 
Sale | of Prices Week : a 2d preferred . 50} Urion Suger com 
Stocks— Par) Price | Low High | Shares Low Salt Dome Oil Corp 1) United Air Lines Corp 


127) 5 
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Jan| 227 Feb 
Scott Paper. -- Universal Consol Oil. - 


Feb) 3: Jan 
Aircraft Accessories Inc 50c 60 160 1.80) 1 725 1.50 Jan 1. ‘85 Sun Oi! Vultee Aircraft 





ws Le 
Ce NwNmDw 


bo to bo 


mos 
Ow 


) 
ao C.F. AE BAD 2 a 


*| Mar! 3654 Jan 

: °'R | 5) Mar, 55% Jan : ‘ >= = } 
Bandini Petroleum C O---1 65 2% 2. - 800 245 Feb 270 Fe United Corp com *| 516 220) aso «Jan! os Jan Wells Fargo Bank &U T1100 

Berkey & Gay Furn Co--1)___ = lg 250 716 Jan 54 Preferred * | 14% 16% 355) 4 Feb} . Soni estern Dept Stores pe 
Blue Diamond Corp .60) 160 1 7 969} 1.60 Mar} 2.00 United Gas Imp com *| ‘ 4% 5%] 19,526) 4 Mari 5% Jan 7% preferred 5) 
Byron Jackson Co al0% al0% 20; 10 Jan| 11% Preferred * 100 102% 364) Mar! 106% Jan| ‘V«stern Pipe & Steel Co 10) 
Calif Packing Corp com--*| __ 7% al74| 12} 18% Jan Westmoreland Inc 10} 12 | 12 12 360! 10% Jani 12 Jan | Yellow Checker Cab Co ces 
—— — Corp. .-100 11 11 | 85 9% Feb : Westmoreland Coal 20! 18 19% 1%4' 16 Jan! 19% Mar dient 50) ; a : 100 

shrysler Corp 23, 52% 135 3 93% se ral , 

Consolidated Oil Corp---*| — 5% al 73 “584 San siege Amer Rad & Std Sanitary *| ad's 10 
Consolidated Stee! Corp--_* f 45<| 23h Ow Pi it hu h Stock Exch Amer Tel & Tel Co___.100 a1214%)al21%& ali 953 
Preferred | ey 9% § 338 ts toe I $ r ange Anaconda Copper Min__50 a26 4 a27 118 
Exeter Oil Co cl A com "| 7e »} 1,200} 17¢ M . 4 Apelo Nat Corp A com... * ‘ 3 167 
onan ae > si Gon : Feb. 28 to March 6, —— bei compiled from official sales lists Atch Top & Santa Fe. : 100 263 36% : 670 
General M otors Corp com ?| er 34 34%) 654 Fet . | Friday Sales | viation Corp of Del_.._2 3% a3% 103} 
Gladding McBean & Co- 6% Ff 54 | 0s i? oo % Fe | Last Ww eek’s Range| for | Range Since Jan. 1 Bendix Aviation Corp_._5 120 
| Sale | of Prices | Week |——————— sings Blair & Co Ine capital___1 











Goodyear Tire & Rubr ¢ ‘0 =| al3\| ai3% al3%|! 2! % Jan| 490} 
Holly Development Co--1 49c| 48¢ 49! 5e Jan| 52k ‘ Stocks— Par Price (Low High Shares Low High Bunker Hill & Sullivan_2%4\ 6 9% 400 
l.ane-Wells Co 1 6 6 6 : } Mar ; «oer apceeepammones ao paper’ ante - — | ——___—_____— } ee on Cities Service Co com 10 2% ‘ 2% 20 
Lincoln } etroleum Co-- 28e¢ 28c 30¢ Feb Allegheny Ludlum Steel ; 203 20% 21 \4 Mar] 2: Jan | Columbia River Packers _*! 20 
Lockheed Aircraft Corp-.1) 420%] a20% a21% 7 yan| Arkansas Nat Gas Corp__* | 4 2 Mar! ; Cons 9 orate ‘ne N Y..* 23 »3 500 

Consolidated Oil Corp * 5 5 


ON 


Los Angeles Investmt Co 10 gr 7 ere r 7 Jan Preferred - - - - - 100) 7% ‘ Jan} J | 
Menasco Mfg Co .B5 1.35 1.45 9! . Jan Auto Finance com | 65¢c 2 3 Jan) se Me Curtiss-Wright Corp a7 kg 
Blaw-Knox Co 6% ; Jan| Dominguez Oil Co 28 


Oceanic Oil Co 35e 35¢c 35ce Mar ‘ ‘ 4 
Pacific Clay Products - - - .* 4% 4% : Jan Clark (D L) Candy 5M ! Mar| , General Electric Co. - -- 
Pacific Finance Corp com 10 ly 9% 10% 20: + Jan . Columbia Gas & Electric 1% i 4 Feb| Jan | Hawaiian Sugar Co ..20; 2.50 
Pacific Gas & Elec com - -25 174% 18% ¢ 4 Mar 9% . Copperweld Steel - as 10% Mar} 7 Idahe Mary Mines Corp.) 2.00 
6% ist preferred 25% 25% Mar ; Devonian Oil ee 
Pacific Indemnity Co- EaRES 353 3534 Mar ‘ Fort Pitt Brewing -- 1} 
Pacific Lighting Corp com *| @27: 5 Feb Jeannette Glass pref_ +| 
Republie Petroleum com! J 1 7 Feb Lone Star Gas. - -- ., 
544% preferred 50 ; Jan| 37% Mountain Fuel Supply __10 
Rice Ranch Oil Co § 26e Nat Fireproofg Corp com_* 
Richfield Oil Corp com. -.* 558 “é Pittsburgh Forgings. ---_1) 
Pitts Screw & Bolt Corp--_*} 
! 
* 


Qari 
KX ey 





12% ; 234 Mar! 2% M Interl Tel & Tel Co com. “a | 
1% p >; Jan s Kenn Copper Corp com- A32 %% | 
45 : F Feb} J Matson Navigation Co * 
7 Feb| Montgomery Ward & Co_*| 
5% ,62: 5% Jan| F Js Mountain City Copper _ 5c) 1.80) 
50e 23 g Jan} ! North American Aviation 1 
8% : é Mar 9% |, North American Co com 10) a& \4/ 
: My 3 Feb 5\% Pacific Port Cement com 10) 
" Jan q Pennsylvania RR Co. -50| 
34 \y q ; Mar 4 Radio Corp of America - 
17% 7\% Feb : “chumach Wall Bd pref- “. | 
76% { : Mar 7 So Calif Edison Ltd com 25) 17% 


—_ 


AA a & 


os 


wo WNAN ADOT SeE 





— 


Ryan Aeronautical Co- --1 ; PP x. ba . Shamrock Oil & Gas_- 
Safeway Stores Inc 1 s Vanadium Alloy Steel_ 
Security Co units of ben int) a: a24% a24% Westinghouse Air Brake 
Shell Union Oil Corp. -.--15 all% all ‘eb Ww estinghouse EB] & Mfg_50 
Signal Oil & Gas Co A_-.* 19% 19% Unlisted— 5%% preferred. ..___25 
Solar Aircraft Co 1 2% 2% Pennroad Corp v t c- 7 2% % Jani 3% Standard Brands Inc. _-_ 6 
a35%| a35% 
ao 


s Drug Store ; _ 
So Calit Mason Co Lad. .25 ‘ 18% 360 5% Studebaker Corp com... 5 f 0 
py epee ee : San Francisco Stock Exchan OO. |seraceeaes axa 8 2 

6% preferred B 25 25% ; United Alreraft Corp cap. | a30% a31%| 9] 22% 
© 7 © ae OSe . q 
ooteie teste o% A ptAL2S A) 23% Feb. 28 to March 6, both inclusive, compiled from official ge eed Bey ey ae | ee on tint wee een 
. , . « 4 | 2) 
Southern Pacific Co--- ~~. 2 5 § Friday | Sales Westates Petroleum com _ Ge! 4c ve! 225 4c 
Standard Oil Co of Calif- - 93% Last |Week’s Range| for Range Since Jan. 1 Preferred -- 70e = 700 400! 70¢ 
of Prices Week 


Superior Oil Co (The) .. “35 : ‘ ‘ “ 
Taylor Milling Corp 0 Stocks— Low High} Shares 


Transamerica Corp 4 q 4 m! ” . * a e,@ 
Vapensniceuetnessts.-85) 113 a ag one : oe oe St. Louis Listed and Unlisted Securities 


] { ( Alaska Packers Assn _- 

Wellington Oil Co of Del.1 ; K% 5 50 "4 Anglo Amer Min Corp__1)___-_-. . 

Mining Stocks— Anglo Calif Nati Bank -_- i M4 , ( 
Cardinal Gold Mining Co.1 ‘ 2c Assoc Ins Fund Inc 33 3% { 

Atlas Imp. Diesel Biigine 5 755) 74 Ty) | x DWARD ONES & UO 

Unlisted Stocks— Bank of California N A_80)_- 99 «of ¢ 04 
—s tne 5 ag a4\%| a4% a4\% 30 Calif Art Title B- : Z : : ) 3 Established 1922 

merican Sme -*| a38'\4| a38\4 a39 Calif Cotton Mills com iéo} 19%! , * 
American Tel & Tel Co_100 | 129% i20%] 4, Calif Ink Co capital *|. ae 705 Olive St., ST. LOUIS 
aa ‘0 50 26% 26% D Calif Packing Oorp com_. “17% } ; 2 : Members 

rmour 0 a3% a3% ' Preferred 51% f I N in , 

5 7 , New York Stock Exchange Phone 

“oe ie a eel 036% a37%« Suauiiiae fees Oo ae. 3 x , - Y % St. Louis Stoek Exchange CPntral 7600 
Baldwin Loco Wks vtc. 13 ai2% al2% al3 8 : Cent eureka Min Co com i| "Ts : ; ‘ ' Chicago Stock Exch. Chicago Board of Trade Postal Long Distance 
Barnsdall Oil Co ot 9% 9% Chrysler Corp eom-.---_5|__. % Jan % A hae Rey hee tgey wet awe hange Bell Teletype ST L 593 


Bendix Aviation Corp. oN A -| a36% a36\% ‘ 39) Coast Counties G & E— 
Bethlehem Stee iCorp- - --* a60% abl Ist preferred p 23 23% y k Feb 


Borg-Warner Corp a23\% a23% Commonwealth Edison_25 ¢ ( 20% ¢ Mar] 2: 
Caterpillar Tractor Co. --_* a34\% a34\% : Cons Aircraft Corp com__1 Mar ¢ BS 
Commercial Solvents. --.* 8% 8% ‘. Cons Coppermines hi 4 4 q ; Mar a ouls xX 
Creamertes of Amer Inc— 
1 5 5 ‘ . Feb : Feb. 28 to March 6, beth inclusive, compiled from official sales lists 


Continental Motors Corp-1 ox 3 by 
Curtiss-Wright Corp 7% 7% 
Elec Power & Light Corp_* alire a5, ¢! Crown Zell’ bach Corp coms .255) 1 Jan : 
| ! 79} 4g Mar Friday | Sales 
Last W etk's Range for Range Stnce Jan, 1 
Jan | Sale of Prices | Week |\————— - —- 


Geueral Electric Co a25 a25%| r 
General Foods Corp Faia a3l% a32% Di Giorgio Fruit Corp— 
Goodrich (B F) Co j 35 13% 144 P P ee) : : 
Internat Tel & Tel Corp- -.* ; 2 “ 2 “4 . Preferred 205 y 2 Jan) y Stocks— Par’ P rice Low High Shares | Low , High 
Kennecott Copper Corp- - a32% a33% 1 El Dorado Otl Works - - 5} 5M i é 4% Jan! 55 i metareeninnioenetnemes atom — - EEE RENTS RAPER — - 
, *) aio atone Emporium C sinetlonen..° . , Feb F ‘ American Inv 5% pref 30 35 é 152; 35 Feb) 37 Mar 
McKesson & Robbins -- i8| all% all» Fireman's Fund Ins Oo..25) 93° 9: 3% Feb, ‘ pee Shoe com 32% 32%) 5O| 31% Jan! 33% Feb 
Montg Ward & Co inc- _.*| 26 26 ‘ Gen Metals Corp cap..2% 5 6 Jan! % hie & Sou Air Line pre f i0 ( 65) 94% Mar) 10 Mar 
N Y Central RR Co 1 as% a&%&) 8 J Gen Motors Corp com. -10) -- - - -- 34° ‘ Jan) % F F ly & Walker D Gds com25) - - -| 21% : 10; 18% Jan) 21% Mar 
North Amer Aviation Inc_ 1 --sngh 8M 19% r Golden State Co Ltd y Co. f 4 Feb) 9% Emerson Electric com - - --4|_____. 5 i 65 5 Mar, 5% Jan 
North American Co 1 8% 8% Greyhound Corp com... .*)-~ ~~ - yi y { % Feb 2% : Falstaff Brew com 1| ’ 60 534 Mar 8 Jan 
Ohio Oil Co S aisles 7% 7 % 8 Hawaiian Pine Co Ltd___* 7 : y % Mar 4 f Griesedieck-West Br com *) f f 20 3% «=Feb) 5 Mar 
Packard Motor Car Co--.-_* , 2 2 2 Home F & M Ins Co cap 10) _- é Mar Hussmann-Ligonier com. _*| _ _ j 3 20 5 Jan } Mar 
Paramount Pictures Inc --1) 14% 14% f Honolulu Oil Corp capital * ly Z 4 Mar : Y Huttig 8 & Decom. - 1 15 Jan! 7 Mar 
Pennsylvania RR Co...50) | a22% a23% : Honolulu Plantation Co 20 Feb : Hydraulic Pred Brick prfi00 : : : 26 : Jan!) Feb 
834 8% % y Hunt Brothers com Jan % Feb] International Shoe com- *| : 5 30% 153 Jan| Feb 
Radio Corp of America_ -- a2% a2% 3 Preferred Jan % F Laciede-Chr Clay Pro com*| _. , f 10 f Mar} é Mar 
Republic Steel Corp - - - me ea 17% 17% : Langendorf Utd Bk A_..* Jan Jan | Laclede Steel com__-_-___20) ’ ! Bg | 165 Feb) Feb 
Seaboard Oil Co of Del_ 344) @48% abO% ‘ 53% Preferred 50 Jan Jan | Midwest Pipg & Sply com ° *| ; 25 2% Feb 6 Mar 
Socony-Vacuum Oil Co. is 5%| 6 P : \% Mar! 31% Feb] Mo Ptid Cement com_-. 525 ? A 4 Mar 
Southern Ry Co ‘ LeTourneau R G Ine_- Mar Jan | National Candy com 455 Jan! wen 
: 1 5 1 ’ eb) ar 


> 3 37 Libby McNeill & Lees 227 Feb 6 Jan 2d preferred. __...- Ee 12 

Standard Oil Co (N J) - = 34%) a34% 036% “ Loekheed Aireraft Corp--1) - - Feb 4 Jan] StL Bank Bidg equip com * ‘ : 10 Mar 
Swift & a23% a24\% y March Calcul Machine -___5 Jan Jan | Scullin Steel com__...-- .* ‘ 188 9% Jan 
Texas Corp (The) a33% 434% 5 Menasco Mfg Co com_-__-1 : Mar | 

. Jan Feb | Vardaman Shoe com.__--1 . 6c ; 100 Se F Jan 
Vaion Carbide & Carbon Mar Feb | Wagner Electric com... _15 23) 375 Jan| 24% Mar 
United Aircraft Corp “5 a0 4 @06% 20) 18 

= boos 30% 30% Jan 5%% preferred. .__.100 ‘ an Jan | St L PS 1st mtge 5s_.- 
mn 23% Feb Jan 25-yr conv ine. ___._ 1964 39% «38 2,000' 32% Jan 40 Jan 
@ eo 
CANADIAN MARKETS -- Listed and Unlisted 
| Sales Sales 
Week's Range or Range Since Jan. 1 
Stocks— Par , 
Feb. 28 to March 6, both inclusi ent + ins 
ve, compiled from official sales | 
-* 2 oe 10 Jan | Canada Cement Co 4% 4% 50 4% Febj 65 
Sales Bathurst Pow & Ace Ke do's 
Week's Range| for Range Since Jan. 1 Bell Telephone sac 248 Canada Steamship 5% 5% 164) 5% Feb % 
Brazilian L . 7 201 % % Cndn Car & Foundry _.__* 5% 172} 6 Feb 
erred 25 


9 gen Corp a4% a4% Magnavox Co Ltd Jan .50 Feb | Seruggs-V-B Ine com. .-.5 10) Peb Jan 
- Jan . Jan {| Sterling Alum com. __._-.1 ’ 5 505 
Tide Water Assoc Oil Co-10 ag%y ag\% National Auto Fibres com 1 6e 
Jan Jan Bonds — 

1959 $2,000 Jan| 85% Jan 

U 8 Rubber Co @i5 als 16% Jan | Occidental Insurance Co 10 
Montreal Stock Sere | ee 
ange of Prices eek Y of Prices Week -- 
Low High Shares Stocks (Continued) Par Low High| Shares Low High 
Associated Breweries__ ; 
p 489 Preferred on _..| 100% 100 '¢ 156) 100% Feb) 102 
of Prices Week 
22 330; 22 


Stocke— Price High| Shares Low | Hh 187 Pref 22 
5 f 5 25 % Canadian Celanese______* 23 23% 250) 22 

50; 12 Mar; 13 Feb 95 Preferred 7% 100 123 123 10| 123 

5 8% Jani 9 Jan | Bulo} 5 *0 Feb Canadian Converters. _ 100 i7 17% 20; 17 
600 18 Jan' 19 Jan 175 ©Ondn Industrial Alcohol __* 31 3 3% 731 3 3% 
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For footnotes see page 1003. 
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CANADIAN MARKETS --= Listed and Unlisted 


| Friday Sales | Friday Sales Friday Sales 

Last |Week's Range| for | Range Since Jan, 1 Last |Week'’s Range| for Range Stnce | Fan. 1 Last |Week's Range| for | Range Since Jan. 1 

Sale of Prices Week - --- Sale of Prices Week |—-——————_- . Sale | of Prices |; Week |—— _— 
Stocks (Continued) whose Price | Low High| Shares Stoc ks (Continued) — Par| Price |Low High| Shares | Low High Stocks (Continued) Par Price | Low High| Shares Fs Low } High 








owe [| once <qmamppemnsnennettiratenndinjantenitp tease deeiial de ~|——— ieee dies —_ 


5%| 5% 554] 1,080] 5% F . Mines (Coutinued: Jack Waite | 1%e 13¢) 1,000] 13¢ Feb| 20c Jan 
Con Mining & Smeiting..5) 384 384 3814 458! 37 : : d Sisene Gold - ce 40 4c 2e¢ 2.900) 40%c Mar 4% Jan] Jason Mines 25c¢ 25¢ 26%c! 7,500 y Mar!) 29%ec Jan 
Crown Cork & Seal Co...*| 24%; 24% 24% 25) 2: d 2: é Sullivan Consol Mines _- 55e = Se 800 53e Feb 60c Jan 1c cS le le| 2,000 ] Feb)! le Feb 
Distillers -eagrams 23 22 22% 950) 2: ‘ : 3.55} 3.55 3. 65) 7,525 . Feb) : Feb 
Dominion Bridge - - - - - 23 23 23 625) 2: { d Cits Kirkland Lake 52¢) 52ce 8 55e; 5,872!) 50c Feb) : Jan 

; ic 18 500 18c Mar| 22c Feb] Lake Shore 8.80! 8.80 9.00) 555| 8.75 Feb] 1: Jan 


Pominion Coal pref- --~ - 2 i4 225 veb| f 4 Dalhourie Oil Co Ltd , 
2 f ‘ : " Hone Oil Co Utd | 2.41 2.4! 700| 2.35 Feb) 270 Feb] LamaqueG 3.70| 3.70 3.80 852 : Feb! Jap 


( ‘anadian P acific Ry ....25 


ae 








Dominion Glass 112 ) : : | | 
Dom Steel & Coal B 2: 7% 7 7 54 Jar! 8 N Homestead Oil & Gas Ltd_1)| 4\4%ec 4 500 2e Jan} 4%c Feb] LandB& L. ; 47% 47 rs *t Ms | 5 Jan) Jan 
Dom Tar & Chemical. - 3% 3% 3% : B16 e ' Royalite Oil Co Ltd 18 75‘ 18 Feb) 19 Jan] Laura Sesord___._____. etl 6? 230 Feb| Feb 
Pominion Textile — _ _ -- 78 i| 78 ‘er| 8: vee ; Leitch 48¢) 48¢ 49 Ke 8,350) 3: Feb| 2c Feb 
Dryden Paper ‘ 25) 4 ; t Little (L L) 1.05) 1.05 1.15 760 eb} . Jan 

Loblaw Groe cl A 22%) 22 22% 283) 2: | 26% Jan 


: 4 F 5} } 
foundation Co of Can. I » j I 2 } d fbi ar light 
Gatineau stich 5M Se +04 ibe Sage oron 0 oc xc ange Class B 19%! 1934 20%, 538) 1934 Mar| 2: Jan 
5% preferred ...100 7 iS ‘e 24 d | 
Gen Steel Wares pref._ 100 f 5] 8! f Ji ; > . i iv assa 2.40; 2.37 2.50; 4,000) 2.2: ‘ Jan 
emetiten teeraee - : at "} Feb. 28 to March 6, cad =n e, compiled from official sales lists MeL-Cockshutt 401 140 1 80 o 
Hollinger Gold Mines f 28 25 7.85 §2: 5.95 Feb Ji | Friday} wa n- --- 35e 35c Jan 
Howard “mith Paper- 59 ‘ . en esl | 3 ; 1.46, 1.46 Jan 
Hudson Bay Mining... 25 | 25 25: 225] 25 Marl 28 Jan foes tr rt el he ee Maple Leaf Milling 175) 1.75 Jan 
Imperia! Oil Ltd. +. , 8 of 8 “ , Stocks— Par! Price |Low High! Shares Low Preferred... Feb 
Imperial Tobaceo of Can_! 3 “el 2% Ji aca 5 Eee See jaireSee : Hy - Feb 
Preferred __- Spi 58 58 5 7s 5%6 Mar} J * be 75! ’ assey~-Harris - Jan 
Inter Sete Co Ltd |} lity) 11% % Be ‘ nok prltied 100 5: +77 100 47 Feb .* Preferred. - . - , Jan 
Jamaica P 8 Co Ltd pf 1u0 100 100 A FP Grain pref - 100! | 9s a 25| 2: Jan New _. | a4 135 i Ae Jan 
Lake of the Woods. 1% 4ldermac ‘ } 6c| Lc 4e| 1 000! ge Feb New preferred eae y | % I } ep 
Preferred ido 117 Algoma Steel ‘ 6 gx 20| 8 Jan 9 MeC dll : 

Lang & Sons Ltd (John A) * 12 Amm Gold “pd se| 1.000) Mar Preferred. . 
legare preferred 25 8 j Feb Angio Caiadian | éte 3c| 2200) Mar 5c MelIntyre-' orcupine 
Lindsay C W * 5 } 5% Jan Anglo Huroaian AGt @ « @ ¢ "3201 2.20 Feb| : MeXenzie-Red Lake 
Massev Harris * 5 f 5 Feb Arntfield ‘ | 6c be 6c] 5 0) | Feb ‘Ve Mc! ellan 
MeColil-Frontenae Oil * 3% BY 1°Q) 3% Feb Au.or rf ' 3 166| Feb McWatters 
Mont Cottons pref 100 - : 253) 11: Mar : zi : ae ae : : aes Corp 
Nont L H & Power Cons_*| % 20% 2 .032| 20% Feb) 23% . . XN : | 195 f 6 . odel Oils — 
Nationa! Breweries *| 2! 24% 25 24% Jan| 26 d see - ee - ad we tae. dg ": 270 — : e Mon Kait preferred 

Preferred 25 + a : Jan, 39% Base Metals ' ‘S| =68e— Be 509) Moneta 
National . teel Car Corp_* ‘ : é i Feb ¢ : B «burst Power A —-#! 49% ‘ 210) 
Noranda Nines Ltd . ° 37 4° 315 37 Mar o: va! Bear Expl tn 4 | 11 090! 

Ogilvie Fiour Mil's.--.--*| 21%: oO 2 Feb; 2 a) Beattie G 11 3 ‘> 76e| 3, 09 Wat Cow A 

Preferred. 100 ; 51k 9) 15 Feb, 15! “1 Beatty A | "10 “ 8 
Ottawa LH & Power. _ 100 4% | Jan Ji bat preietted om | 108 : 20 Negus . . _ - 
Penma"s preferred 100 ‘ 24 5) 12 Mar; 1: Mz zd preterred | 7s 73 14 ; Nipissiag - 
Power Corp of Canada___* 335 3% 35) Jan) 3%4 JaQt Bell Te.e,n-00e-_- be vi 269) 143 Noraada 
Price Bros & Co Ltd. 7 ae f Feb Bidgood ix i oe 9.30 ) Le SE 

5% preferred... ....100 5 1 68 Feb “eb | Bobjo yaa he a o 4500 Normetal - - 76¢ »| 2,610 
Quebec ' ower ae 23 3 | ‘ Jan : : ia ee " O'Brien Gold 
Regent Krittixg pref 25 29) Feb 17 ve nets 7. 7¢ . : f en Go y ¥, it 2,375 
Saguenay Power pref__100 105 \ 5M if} Jan 5% te er 7 7 1 oe : Omega -ees R : c | 2,973 
tt Lawrence Corp =ot 5 Fel 2. Brant Cord preferred 2: | 2054 20: "29; 208 ‘ Ontario Loan - .. .-....-50)_._... 10 

A preferred 50 ‘ 3% { 3 Feb 5k Z Brazti Traction 7] a rks 685 , - Ontario Nickel § 8 | 44,500 
St Lawr Flour Mills pf_100) 12: ‘ 2: 25) 12: Mar! 12: ar! pritisn American Oll.____* ’ 5%] 1.337 4 Pacaita Oils ---.| 2%c 2%e| 3,000 
*t Lawrence Faper pretioo) __- 37% 37% 20) 36 = Feb) 4: 4, British Dominion Ou __- 2 2 v4 | 30,459) 16 ‘ . : 9 26 
Shawinigan W & Fower__* é 2% 13% 1214 Feb Jan} pBroulan cl ;¢ — BOc! 10.513) _ ; Pamour - __. de 7 f 160 
Sher Will of Can pref__ 100 5 11S 5} 115 Jan) 11 an | Buftalo Auserite | 2.50 24 100) 2: i Pandora Cad 800| 
t outhern Can | ower. -...* 8 Feb) 3 a, Building Products | 12 65| Paymaster : he be 8,061) 
Steel Co of Canada +) 6 0 4 98) 6 Feb| 63 Jan} Buri gtonstecl ed 10) 734 an | Perron. - Ag 15 1. ‘600! 
rtecel Co of Can pref__..25 7% 67% Si 17% Mar 6 Od : : | PetrolO & G_-_- o« ne eiiaees { | 1,000! 
Tooke Brothers pref 25 Mar Mat alanaty a 1 2 . ‘ Piskle-Crow ; ‘ 2. | 3,305 
Tuckett Tobacco pref i f Feb Jar psec Soo yatwogany ar } “ 2 & est 0) o2, he oY We Pioneer _ - 5A 5,725) 
Vinited teel Corp ’ ” ; 25 : Keb cg “A : : 4101 “6 “s! 14 Ye P Rico preferred 5 
Witsils Ltd ; ; 5: Feb ‘ ‘anada (Cement pref | go9% 9 w% 11} , N Poweil-houyn 5 55¢ 5Te 600) 
Winnipeg Ejectric A : 200 0 Mar ‘anata Matting | 95% 35h 20 ‘e 37 “e 3c} 3c 46 | 700 

B s Jan ( an N Power_.- ' § 53% = 5% | 10} | I 3% 1 Pr Metals ~z---| 4 | 35 

Preferred 100 7 7 7 i ' Feb 7 “e ‘anada sackers - 8: é | 250| ; Preston East Dome 2.4: 2.42 2.60! 10,610 

Banks ‘an Permanent Mtge 100) 12214) 12 £2 V4 zi) 1 [ 26 Queenston 25¢ z7e| 6,087) 
Canadic ane 100 146 146 5 143 Jan 1é “e yo oo — nines - FO; 9 . on a [7 % ‘e ‘ Reno Gold : } 17¢| | 600) 
Commerce 160 52 i5iM% 152 31) 151 Jat “eeu referred --.---------5 . cai ? Riverside - we : is | 2hi 
NV ontreal 100 5 igk5 186 b6 5) 187 Jan Jan . . . alia : ne ne ‘e Royal Bank ot C anada_ 100 150 417% 150 | 10} 
Nova Scotia 100 274 27 10| 270 = Jan| 27 Jas eS reel0o <s a & seest 3a ~~ Royalite Oil > + Nalin 20 
Royal 100 5 148 150 i60' 148 Mer i Jau noe mesa , . ty + >9) <9 | "10 ‘ ‘eb| 3054 viu) Russell Ind__-__- ; Bi 15 15 | 10 

— —— wale tap : a 100| 5 . St Anthony._.......-.--1|.__._._.| 2%e 2%el] 1,000 
San Antonio 1.63} 1.63 1.70) 2,750 
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‘anadian Can f 
“ ann , . Senator Rouya 10c| 9Me 10\e 19/000! 


~ Montreal Curb Market s occas] Ti ido eon ne thie Seles Uae 
‘aunadian Car i } 50 i 6 et osatees =e ----| $ 12% 
"Pre fered 2: rg 2: 35| 23 r , ‘e Shawkey - nee hl le ic| 1,006 
Feb. 28 to March 6, both inclusive, compiled from official sales lists} Canadian vredge 35." 45| ~ ' 80c; 8c 80} — 
—— a soon sae nite _{ Cndnind AllonoiciA_-..*| 3%e; sige 3%e 350} 3e : Sil 4 pos -_ ° 5 385 
Friday Sales ‘suadian Locomotive S44 ‘ 5) ; 9 e . Seadineee i “a2 --------- «| 614 64% 6% 
Week's Range| for | Range Since Jan ‘anadian Malartic 1,685) referred. - eee Co 6 
‘ of Prices Week = - | 
Stocks — Par Price ‘Low High Shares Low 7 ‘anadian Oil pref +1 ¢ 118%} ' es 23 Siscoe Gold 
- - Jauadian ra ile My. 2 a? : é | 390 | . . 
Abitibi Pow & Paper Co._* 65e 7h 5R5 60c Jan! 70c Fe ‘anadian Wirebound MEG ote { eix.t 10} a Eo re 1| a 2%i¢ 3 4c 
6° cum pref__.....100 5% «6% 430! 5 Jan| J: ariboo Z f 2! 200! f Re South W Fete Baatewecse lh 4 3 ac 4 }g0 
Aluminium Ltd . 97144 Whe 22 8 Feb} ¢ Jar ‘astle Treth- - 2 53c¢ 53¢ 600) ai. Stand Radi  eegaions Isc Se 
6° cum pref ..100 i13 5£/ 113 Mar} ; e ‘entral Patricia — - 5) $00) 7e ¥ Steel C ~ ‘0 -- . 3 4 3% 
Beatty Bros | Ceatral roreapire . > 8i4c!| 2,000 > KF . a . 60% 61 
6° cum Ist pref 100 105% 105 '4 25| 10544 Mar| 10544 Mg ‘hem Res ‘ ; . ‘ 500 ¢ " - ors a 
Beaulharnois . ow Corp 5 G6 , Yn Jun 9% Je ‘westervil.e — — - ¢ 5,2B< ¢ . P , . “ ; 
Brit Amer Oil Co Ltd ‘ 5 | 14% 0 ar jm: ante oone- le 1M4e 
‘calgary Pr 6% eum pf_100 Rk ‘ 7i Ys Feb] 9! Te ‘hromium ic, 2. 2. 150 85 : Seaeeet a -+---- ; 11% 11% 
‘an & Dom “ugar Co ‘ ‘ ‘ 17% Feb ‘OcLenour Wil 3 ; 51% 2,_0u ‘ t Sudbur een lze 13 4c 
‘anada M Iti g Co . 3! 35% 15} 34% Feb) : an | Cockshutt: low ‘ j z10 } Sadibeen. Yr Be 
‘anada Wire & Cable ‘oniaurum - -- - --- 82 *} 1,100 : , Sylva ite , 4 1 fe 
6% cum preferred } } | 106 Mar ‘ Js Coas Baks- - - - - * ig 165 0 Y 4 § L ‘ ; 60 
‘anadian Breweries pf___* 28° 28 % | 28 Jan : an ‘jonsolidated Smelting. - 5 7 3 59s ; ‘ Tamblyn 
‘an Industries Ltd B . ‘ 2) 155 Feb) 16 Jat ‘onsumers Gas } 1 3. S : : Teck enbas , 
70 . ms 36 | > =a : ‘ ” lo. ‘oal.-. ‘ 4 4 b « . < K- aint ula be mais 
% eum preferred 2 : f 162 Mary i t row's Nest Coal ‘ i Tip Top Tailors * 





4ic 4le 


Simpsous preferved____100| 8 78 80 
24¢ 25¢ | 





‘ 
‘andn Inter Inv Trust ie 
5% cum preferred .__ 100 : 5| 40 Jan| : Davies Petroleum 6c gc 15 ; j : 
‘anadian Marconi Co 1 7 7 300! ;0c Mar > Ms Denison f 3M 500 oe a pref - 
5% eum preferred . Mar 50 J wisuillers © e.graus - - - , Ye 15d) ‘ Ls Mer r 
‘anadian Vickers Dome Mines. 53 1,905 — ) ~ tgage 
7% cum preferred ___100 2: 2% p Jan} 23% . _ominion Bank 5 7 emt tte es 
Claude Neon Gen Advt-_.* 5e : Se Jan Se Domiaion Coal pref - - - .25)- ~~ -- 4% 20 , an o 
Commercial Aivoi.ols Ltd_ ‘| 2: Feb; : ' Dominion Foundry ; 7 oy 291 nion Gas 
Preferred. 5) 5% | { % Jan ‘e Dominion Steeic¢i B_-- 2 5 1,901 
Consol Bak of Can Ltd | ; ; Mar Domination Stores. Sea ‘ 4 305 
Consol taper Corp Ltd ee. 234 | 38 : Feb wg Domi.ion Tar pref * 854 2 5 
Cub Ailreraft Corp Ltd ‘ 5e = 50e f : Mar : Dominion W eoile.s-- 9: > «5c 3u 
Dom Eng — Ltd... : ‘ 3: Feb < : referred. __. . 20| \y 74 <0 
Domicion Woolleas | : Mar 8 ? | 
Donnacona ! a,er Co AL.*| : 34 50: Feb East Crest - - - woe 2\4c 2%ec} 8,000 Vulcan Oils 
East Kooteaay Power Eastern Malartic. 6 1.60 2 5,300 j : Waite-Amulet 
7% cum preferred _. 100) ; S 8 Easy Wash------ Se ; 2% 23 20 Walkers 
Eastern Dairies Ltd— fc ~~ 35¢ “| 2.650 
7% cum pref. ...-100 “4 , Equitable Life - - -- - - ‘ i ets 4% 
Fairehitd Aircraft Led... -5, : . F 
Heet Aircraft Ltd - - - - - Pv é 2 ‘ Falconbridge *| 2.90} 2.90 
Ford Motor of Can Ltd A_*| | 1b% 15% 1! d Fanny Farmer | 153%) 15% 
Fraser Cos Ltd_-. ' : at Fleet Aircraft - P 10 5 0 
Voting trust Pas y 2% : Fleury-Bissell pref _- - - hes 0 - 
Lake St John P & P | ( y bord i 1A 15%| 15% : , Wright Hargreaves - 
(oh. ieee | aes Ymir Yank 
Maple Leaf ° ' 4é 75) ° 75 Francoeur ‘ 26 . y York Knit 
Preferred_- - - te 3: ‘ 3 3% } 
Massey - Harris new pref_- 1 | | wy Gillies Lake _ _ __- Ae : : Bonds— 
MecColl-Fronte sac Oil— God's Lake . . 2¢ é ; 5 War Loan 2d 
6% cum preferred...100)__.____| 92 92 Goldale . 


00 } 
Metchers Distilleries Ss ---| 5% 5% d Golden Gate | 2e 21% s 
Pacinos id’. | af ae $ Bsn] Genser ered a * : : tock Exch Section 
arb ‘ i oronto Sto ang 


Page-Hersey Tubes Ltd_.*|______| 9 93 | " Gr Lak V 
Power Corp of Canada- 

Feb. 28 te March 6, beth inclusive, compiled from official sales lists 
Sates 


6% cum Ist pref..__.100)___. 76 ‘ Y Gunnar 
Provincia] TransportCo_.*|____. 5'4) Gypsum - 

Week's Ramge| for Range Since Jan. 1 
Week 


Reliance Grain Co Ltd.._*|__- 3% 3K! 
Southern Canada Power— FPalinor.- -- 
% cum preferred _. . 100 103% 103% } ) Hrd Carpet. of Prices 
Walker-G & W $1 cum pf.*!__ 184% 18%) 4 9% Fe Hard Rovk Stocks— Low High) Shares 
5 5 
Canadian Mareont 55c 60c 
5 1.00 1.00 


Mines— 
Base Metals Mining Corp _* Séte 6c 6c 
2% 2% 
16Ke 16\4e 
8% 8% 



































tS 
6°90 








- 
roar orto 


3882 


Bidgood Kirk Gold M_-_. oe &8\4ec 8\e 
Bralorne ahise 7.45 7.45 
Can Malartic Gold Mines_*| __- 8c )60— BK 

yan ts 1,22 


REF 
Seas 


23 % 
20% 20% 
1 4e 4c 
le i 1.45 1.45 
Temiskaming Mining. i 3%e 3%e 
* No par value. a Odd iot sales. } Ex-stock dividend. c Admitted te un- 
listed trading privileges. 4d Deferred delivery. «¢ Formerly the National Bond 
& Investment Co. / A liquidating dividend of $18 a share was pald on the com- 
mon stock of the Nabeo Liquidating Co. fr Canadian market. 3 Cash sale—not 
included Im range for year. z Ex-dividend. y Ex-rights. 2 Listed. + In default. 
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Im peria! Oil 
Imperial Tobaceo ord -_--_-5 
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be 
RK 


Perron Gold Mines Ltd_-1 ‘ . : : International Nickel 
Red Crest Gold Mines... _* we Me M a Petroleum __* 
5 : ! nt Util B ' 1 
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OVER-THE-COUNTER SECURITIES 


Quotations for Friday, March 6 








Par| Bid Ask Par 





Bid 


Investing Companies 


Ask 
6.49 


Trustee Stand Oil Shares— 
*Series A 
| Raita 

Trusteed Amer Bank Shs— 
Class B 25¢ 

Trusteed Industry Shs _25c 

Union Bond Fund ser B-_-. 
Series C....-.. 


}U 8S El Lt & Pr Shares A___ 
4.08 
3.87 


36c 
60c 
15.03 
5.31 








Bid | Asked Asked 


Par 





Par 
Aeronautical Securities --1 Reconstruction Finance 
Affiliated Fund Inc...1% 2.06 
*amerex Holding Corp.10 4) 13% 

Shares ti 2. 2.58 


10.03 
4% 

16.11)! 

10.19 


Investment Banking 





: ; Commodity Credit Corp— 
isuiitmerne ge) 34% ----May 1, 1943|100.12|100.14 
5.81|'*First Boston Corp....10) 9! $14%---Feb. 15, 1945)100.12,109.14 1% july 1, 1963 

“0 . . 
e Loan Banks 314%%---July 15, 1943 
. 15, 1942 1% 15. 1944 
.-Eept. 1, 1942 U 8S Housing Authority — 
.Avr. 1, 1943 134% notes Feb. 1,°1944 
ra! Natl Mtge Assa— 
2s May 16, 1943 
Call May 16,'42 at 100% 
1%s Jan. 3, 1944— 
Call July 3, '42 at 101__- 


*Huron Holding Corp...1 
Income Foundation 
Fund Inc common. _10c 
Incorporated Investors. _5 
Independence Trust Shs_* 
[Institutional Securities Ltd 
Aviation Group shares _ - 
Bank Group shares 
Insuranee Group shares - 
Investm’t Co of Amer__10 
Investors Fund C_.-_. ..-. 1 
Keystone Custodian Funds 
Series B-1 





100.12 
100.12 
100.24 
100.12 








Insurance Companies 


Par 





100 100.2 
100.1 |100.3 
101.12 101.16 





Lovesting 
Assoc Stand Oil Shares - - .2 
Aviation Capital Inc.-.-..1 
Axe-Houghton Fund Inc.1! 


Bankers Nat Investing-— ‘ 





101.8 








Other Issues 
U 8 Co \versio : 38._.1946) 10854¢' 109% 
U 8 Conversion 3s__.1947| 110 110% 
Panama Canal 3s._..1961! 1274! 129% 


100.29 101.1 




















101.2 1101.5 


Hew York Bank Stocks 








Aetna Cas & Surety --. ~<a 
ad 1 

ins Co of North Amer__10 
Jersey [nsuranee of N Y _20 
Kniekerbocker 5 
Lincoln Fire 

Maryland Casualty 

Mass Bonding & Ins__12% 


Agricultural 

American Alliance 
American Equitable 

Am Fidel & Cas Co com__& 
American Home in 





Broad St Invest Co Inc._& 
Bulleck Fund Ltd 1 


Canadian Inv Fund Ltd-_-1 





Century Shares Trust---_* 
Chemical Fund 1 
Christiana Gapartine. . 39° 


Consol Investment Trust _1 
Corporate Trust Shares - - : 


Corp ( 5 
Equity Corp $3 conv pref_1 
Fidelity Fund Inc * 
First Mutual Trust Fund_5 


% Manhattan Bond 


.{|Maryland Fund Inc_-__10c 
...]}Mass Investors Trust----_1 
.|'Mass Investors 2d Fund_1 





.||National Security Series— 


"|New England Fund 


Loomis Sayles Mut Fund_* 
Loomis Sayles Sec Fund. 10 





Fund Ine common__10c 


Mutual Invest Fund Inc 10 


Nation-Wide Securities— 
(Colo) ser B shares_-_--_* 
(Md) voting shares. _25c 

National Investors Corp_1 


Low priced bond series - - 
Preferred stock series - - - 


New York Stocks Inc— 
Agriculture_-_-_.. io sel 
Automobile 


Building supplies 
Chemical 
Electrical equipment - - - 


American of Newark__.2% 
American Re-[nsurance _1U 
American Reserve 
American Surety 
Automobile... ......-- 10 
Baltimore American__.2% 
Bankers & Shippers____25 
% 


City of New York 
Connecticut Gen Life__.10 
Continental Casualty ____5 
Eagle Fi 2 


0 
Fidelity & Dep of Md___20 
Fire Assn of Phila 
Fireman's Fd of San Fr_25 
Firemen's of Newark.___5 
Franklin Fire 
General Rei surance Corp 5 
Georgia Home 10 
Gibraltar Fire & Marine_10 


5 

Globe & Republic 
Globe & Rutgers Fire___15 
2d preferred 15 
Grest Amer Indemnity _-_. 1 
5 


- 
ue 


o8Sn8s 


wwenm © 
easel 
KREK KRKKK 


=Sonk 


Merch Fire Assur com.__5 
Merch & Mfrs Fire N Y__4 
National Casualty 
National Fire 

National Liberty 


%||National Union Fire -___20 


RR 


New Amsterdam Cas__-__2 
New Brunswick 10 
New Hampshire Fire - - _10 
New York Fire 5 


12.50 
Northwestern National _25 
Pacific Fire. 
Pacific Indemnity Co-_._10 
Phoenix 10 


hode 
St Paul Fire & Marine_62% 
Seaboard Fire & Marine_10 


10 

Security New Haven____10 
Springfield Fire & Mar__25 
Standard Accident --.-___10 
5 


6||Sun Life Assurance ____ 100 


Par| Bid 


Bank of Manhattan Co_10 
Bank of Yorktown__66 2-3) 42 
Bensonhurst National.__50} 90 


Chase National 13.55 
Commercial National. _ 100 


Fifth Avenue __._____-. 100} 599 
First National of N Y__100/)10145 
100' 135 


150 





12% 


2214 


Par 


National Bronx 
National City... -~--- 12% 
National Safety 


Penn Exchange --..-.-_.-- 10 
Peoples National 
Public National 





24 26 














Sterling Nat Bank 
145 | 





Quotations For Recent Bond Issues 





Bid Asked 





Alabama Power 343, 1972_.._._..-..-..-- “RTE Real ee eae 
Centrat [Ih ois Public Servi e 3%%s, 1971_- .. ..- 


Pennsylvania Electric 3%s, 1972 
Schenley Distillers 4s, 1952 


Zouthern Natural Gas Pipe Line 3s, 1956 ---- 
Union Oil of C iliforaia 33, 1987____ ie eae , 
Wisconsin Power & Light 3s, 1971_.___..___- “lo FAs ies 


105 

101% 
105% 
1004 
103 44 
97% 
103 % 


104% 
100% 
Ors 
99% 
103 
96% 
103'% 





Quotations For U. S. Treasury Notes 


Figures after dec’'mal point represent on? or nore tinis 9’ a pont. 


fat. ni 
Rate 


Fiscal Fund Inc— Insurance stock 
Bank stock series__-_10c¢ 


Insurance stk series _10c 


Fixed Trust Shares A_._10 

Foundation Trust Shs A_1 

Fundamental Invest Inc_2 

Fundamental Trust 
Shares A 








00 
U 8 Fidelity & Guar Co__2 
Hartford Fire 0 2%||0 8 Fire 4 
Hartford Steam Boiler -_10 U 8 Guarantee 

Home Fire Security - - . .10 Westchester Fire - - -_- 2.50 


8 New York Trust Companies 


11.44 " 
Par 











int. 


Rate Bid Asked 


100.29 
| 101.14! 101.18 
"e 101 
100 

















Bid | Asked 
; 101.7 | 101.9 
101.15) 101.17{|Sept. 15, 1944 - 
100.9 | 100.12}|Mar. 15, 1945 
101.4 | 101.6 |;tMar. 15, 1946 
101.4 101.6 | Nat. Defense Nts 
101.18 101.20!) ftSept.15, 1944) %%| 99.31 
101.10] 101.12]! ¢{Dec. 15. 1945) %%! 99.21 


Maturity 
Sept. 15, 1942 _. 
Dee. 15, 1942 _- 
tMar. 15, 1943 - 
June 15, 1943 _- 
Sept. 15, 1943 —_- 
Dec. 15, 1943 _. J 
Mar. 15, 1944 0 


United States Treasury Bills 


Rates quoted are for discount at purchase. 


Maturtty 


a 


June 15, 1944 ot %%\ 100.27 
| 


Railroad equipment --- 
Steel 

No Amer Bond Trust ctfs - 
No Amer Tr Shares 1953_* 
Series 1955 





| AALPOISAIRH OOS 
|: SREREERALRSSSS 





1% 
B %%!| 100.30 
General Capital Corp- ---.* % 99.30 


General Investors Trust _1 fl 


99.23 











Plymouth Fund Inc___10c 
Putnam (Geo) Fund___.1 





Group Securities— 10.70 
Agricultural shares - - - - - 
Automobile shares - - .--. 
Aviation shares 
Buildiog shares 
Chemical shares 
Electrical Equipment - -_ 


General Bond 
Merchandise shares - - - - 
Mining shares 
Petroleum shares - - - --- 


Par| Bid Ask 





100; 210 9g |215'% 
| 10 
1360 


27 
Manufacturers - 29% 
I a i cies Sent itp enin 20) §£ _ 
New York y Treasury Bills— 
Mar. 11, 1942...-- 
Mar. 16, 1942 
Mar. 17, 1942 
Mar. 18, 1342 
Mar. 19, 1942- 
Apr. 15, 1942 


293 Guaranty 
32 34 10 9 
10 13% /||Kings County 1310 
54 4) 584 





4.05 
2.52 


4.90 
2.83 


Quarterly Ine Shares__10c 
Republic Invest Fund___1 
Scudder, Stevens & Clark 
Fund Ine ¢ 
Selected Amer Shares__24% 
Selected Income Shares__1 
Sovereign Investors. ____1 4.85 
Spencer Trask Fund 10.58 
.95)|Standard Utilities Inc_50c 9e lie 
3.94)/*State St Invest Corp__.*| 53%! 56% 84} 9% 
2.92||Super Corp of Amer AA__1| 1.65) ____ 
3.21) Continental Bank & Tr_10} 10% 

Corn Excnange Bk & Tr.20/} 28 
Empire 50; 40% 
Fulton 160 


Bronx County -.-..-.-.-. . 
Brooklyn 


71.63 
6.61 
2.92 


73.07 
7.22 





Central Hanover 
Chemical Bank & Trust- 
Clinton 

Colonial 


5.41 65% | 67% Bid 
11.22 32 34 cieieinteitaiad 


37 34) 4016 dias. wees a 








| A iked 




















0.30% | 

0.30% | 

0.30% 
.---| 0.30% 


.---! 0.25% 


Title Guarantee & Trust_12 

1144||Trade Bank & Trust____10 
29 
45%) 

180 | 


z Ex-dividend. 


RR Equipment shares_-_ 
Steel shares 

Tobacco shares - ---_-- pe 
Utility shares 


* No par value. 


4.36||'Trustee Stand Invest Shs— 
3.26) 
2.64! 


t These boads are subject to all Federal taxes 






































* Quotations not furaished by spoasor or issuer. 








Consumers, on the other hand, 
take the position that the ceiling 
price should apply to business 
booked at regular distributing 
centers, such as San Francisco, 
Los Angeles, etc. According to 
one observer, the industry is op- 
erating under “57 varieties of 
prices instead of just a few.” 

The New York market was 
nominally unchanged at $197.05 to 
$198.96 per flask. Quotations here 
include freight and commissions. 

Producers of mercurials have 
been asked by OPA to maintain 
prices in effect Feb. 25 for 60 
days. 


ing copper in good volume, the, Export of tin concentrate from 
tonnages shipped to consumers Bolivia during 1941 amounted to 
during the first two months of the 42.740 metric tons (tin content), 


Non-Ferrous hietals—WPB Raises Productien 
Schedules For Aluminum And Magnesium year naturally were well in ex- which compares with 38531 tons 
| cess of domestic sales. in 1940, and 27,648 tons in 1939, 


“Metals and Mineral Markets” in its issue of March 5 reported! Quotations for domestic copper | according to Banco Minero de 
that production schedules for aluminum and magnesium were raised | were unchanged. Bolivia. 
last week by the War Production Board to levels that will meet the Lead Straits tin for future arrival 
cog one apm of the gee ate industry—60,000 aircraft this year The emergency lead pool for| WS as follows: 
an r next ar. ducti i i i i ‘ 
year roduction of aluminum is being BTONIeE | ach was established of 18% ef! March 


to 1,065,000 tons a year, and that of magnesium to 362,500 tons. ' 4 | Feb. 26 52.000 
Allocations of copper for March¢ —_________|the January rate of production. | rep. 27 52.000 


came through promptly. The, be made public, because such in-| With imports of lead holding Up} tae. 38 Ss,008 
emergency zinc pool for March | formation concerns the mine and| well, the immediate supply out-) yar 3 52.000 
was moved up on High Grade, | the re bate mg en Fee ee Mar. 4 52.000 52.000 52.000 52.000 
but remained unchanged 'in question. ide publicity to|a essential nee 4 pee of ‘ 
other grades. There Pe yong details might also lead to| cerned. Sales for the last week eereene > ne gg | a 51.125¢., 
change in the percentage take for| misunderstanding among pro-|involved 9,280 tons, which com- sa gs nema Sigg ene 
pool requirements in lead. The| ducers, others contend. pares with 2,133 tons in the pre- Quicksilver 
publication further reported: | Estimated copper content of! ceding week. Producers, in numerous _in- 
Zine shipments by mills of all kinds| Quotations for common lead/ stances, are holding out for the| 
Site ‘wack salieiveibenia’ det and foundries, allowing for nae | comeeee on so ~ ig full ceiling price on quicksilver, 
March were. established at 50% mal return of processing scrap,| New York, which was aiso €| basis f.o.b. mines. Usual differ- 


for High G J | according to the American Bureau contract settling basis of the! entials between prompt and for-| 
or Hig rade and Special High; of Metal Statistics, in tons: |American Smelting & Refining) ward business have disappeared. | 
Grade, and at 40% for other 


: 1940 1941 } Co., and at 6.35c., St. Louis. 
grades. The base for calculating 74,000 124,000 ‘Chemical lead sold at 6.40c., St. 
the pool for March is the output 65,000 122,000 Louis. 
for December. oaane Pree Lead consumed in the produc- 

The Prime West divisi , i 
estern ivision 71,000 133,000 tion of certain lead products dur- 
sold 2,809 tons of zine last week, 74,000 136,000 |ing 1940 and 1941, in tons, as re- 
against 6,672 tons in the week 'ported by Lead Industries Assoc.: 
previous. Shipments for the week 


78,000 135,000 

101/000 134-000 Jan,-Dee. 
ended Feb. 28 totaled 6,271 tons. : 1940 1941 
The backlog at the end of the 81,681 109,750 
week was 100,108 tons. 


114,000 137,000 
106,000 121,000 
38,270 47,087 
; ‘ . : ; 23,742 43,298 
The price situation in zinc was 
unchanged. 


June 

52.000 
52.000 
52.000 
52.000 


April 
52.000 
52.000 
52.000 
52.000 
52.000 52.000 52.000 


May 
52.000 
52.000 
52.000 
52.000 





Silver 
The silver market 
has been quiet, with 
unchanged at 23%d. The New 
York Official and the U. S. 
Treasury prices are unchanged at 
35l4c. and 35c., respectively. 


DAILY PRICES OF METALS (“E. & M. J." QUOTATIONS) 


—Electrolytic Copper— Straits Tin, —Lead— 
Dom., Refy. Exp. Refy. New York New York St. Louis 
11.775 11.700 52.000 6.50 6.35 
11.775 11.700 52.000 6.50 6.35 
11.775 11.700 52.000 6.50 6.35 


11.700 52.000 
11.700 52.000 
11.700 52.000 
Average______11.775 11.700 52.000 6.50 6.35 8.25 

Average prices for calendar week ended Feb. 28 are: Domestic 
copper f.o.b. refinery, 11.775c.; export copper, f.o.b. refinery, 
11.700c.; Straits tin, 52.000c.; New York lead, 6.500c.; St. Louis lead, 
6.350c.; St. Louis zinc, 8.250c.; and silver, 35.125c. 





in London 
the price 


1942 
January —___ 128,000 
February : 
March 
April 
May 

. eae 
I = tsene cn dactine 
August - 
September __ 
October i 
November —_ 
December ___ 


Zine 
St. Louis 
8.25 

pes 2 8.25 
8.25 
6.35 8. 
6.35 8. 
6.35 8. 


6.50 
6.50 
6.50 


11.775 
11.775 
Lead in— 11.775 
Litharge —--- 
*Red lead _- ; 
White lead, dry _--- 


109,000 *133,000 

White lead, in oil___ 41,693 41,048 
Pipe and sheet __.__. 46,177 t 
*Includes orange mineral beginning July, 
| 1941. fNot yet reported. 


Total 1,017,500 *1,581,000 
*Revised. 


Consumers of copper obtained 





Copper 
The task of establishing quotas 
for premium production of cop- 
per, lead, and zine is holding the 


sufficient information from Wash- 
ington at the very outset of 
March to enable producers to) 
move copper promptly. As a re- 


Tin 
Members of the tin trade met 
in New York on March 2 and 


The above quotations are “M. & M. M.’s” appraisal of the major United States 
markets, based on sales reported by producers and agencies. 
basis of cash, New York or St. Louis, as noted. All prices are in cents per pound. 

Copper, lead and zinc quotations are based on sales for both prompt and future 
deliveries; tin quotations are for prompt deiivery only. 


They are reduced to the 


sult, the sales total for the week agreed to submit a plan to WPB 
increased to 23,647 tons. Of this, that will make it possible for 
total 11,681 tons were booked on) dealers to operate under the ab- 
Tuesday. | normal conditions that have vir- 
in working on the complicated Domestic sales for February! tually brought about a suspension 
problem. The view is entertained| totaled 78,913 tons, which com-' of ordinary business in tin in this 
in some quarters in Washington| pares with 79,310 tons in Janu-| market. Details of the plan were 
that the quota figures are not to! ary. With Metals Reserve releas-: not released. 


attention of the three major non- 
ferrous metal branches of WPB. 
Some “easy” quotas have already 
been set and overtime is general 


In the trade, domestic copper prices are quoted on a delivered basis; that 1s, 
delivered at consumers’ plants. As delivery charges vary with the destination, the 
figures shown above are net prices at refineries on the Atlantic seaboard. Delivered 
prices in New England average 0.225c. per pound above the refinery basis. 

Export quotations for copper are reduced to net at refineries on the Atlantic 
seaboard. On foreign business, owing to the World War II, most sellers are restricting 
offerings to f.a.s. transactions, dollar basis. Quotations for the present reflect this 
change in method of doing business. A total of .05c. is deducted from f.a.s. basis 
(lighterage, etc.) to arrive at the f.o.b. refinery quotation. 
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Weekly Statement of Resources and Liabilities of the 12 Federal Reserve Banks at Glose of Business March 4, 1942 


—= 








c_ 


Three Ciphers (000) Omitted 
Federal Reserve Bank of— 


Total 


Boston 


New York 


Philadelphia 


Cleveland 


Richmond 


Atlanta 


Chicago 


St. Louis 


Minneapolis 


Kansas 
City 


Dallas 


San 
Francisco 








ASSETS 
Gold certificates on hand and due from U. 8S. Treasury 
Redemption fund—-Federal Reserve notes 
*Other cash Sete’ 


Total reserves 
Bills discounted: 
Secured by U. S. Govt. obligations, direct and guaranteed__- 
Other bills discounted A OS. Ee BIS ae 


Total bills discounted 


Industrial advances____--~- Pes 
U. 8S. Government securities,  diseat ‘ona guaranteed: 
Ea MED © Se lt Real TE: ee 
Notes___-__- 


Total U. S. Govt. securities, direct and guaranteed 


Total bills and securities 
Due from foreign banks_...-~~-~-~- Bae Or 
Federal Reserve notes of other banks Nah Soe, 
Uncollected items__......--.-~-~.-~~- 
Bank premises_____._.---~_- 
Other assets 


Total assets 
LIABILITIES 
Federal Reserve notes in actual circulation_~_~-~ 
Deposits: 
Member bank reserve account.___=----~---~--~~~- 
U. S. Treasurer—General account__-- 
Foreign 
Other deposits_____-~-- 


Total deposits 
Deferred availability items 
Other liabilities, including accrued dividends 


eens eee... ...-.-.. 


CAPITAL ACCOUNTS 
Capital paid in_____--- 
Surplus (Section 7) ~~- 
Surplus (Section 13-b)- 
Other capital accounts___-_-~-- 


Total liabilities and capital accounts__-_- 


$ 
20,501,912 
13,004 
320,918 


3 
1,180,240 
3,706 
28,102 


$ 
8,020,228 
1,342 
64,103 


$ 
1,104,391 
282 
26,142 


$ 
1,646,795 
1,000 
25,820 


$ 
806,207 
1,540 
19,617 


$ 
589,478 
616 
19,680 


$ 
3,511,657 
1,497 
57,230 


$ 
646,443 
497 
20,081 


$ 
370,398 
326 
5,896 


$ 
550,190 
627 
13,415 


$ 
401,324 
479 
10,399 


s 
1,614,561 
1,092 
30,433 





20,835,834 


5,165 
59 


1,212,048 


8,085,673 


3,767 
100 


1,190,815 


1,673,615 


106 
111 


609,774 


3,570,384 


376,620 


564,232 


20 


412,202 


40 
87 


1,646,086 





5,763 
8,634 


1,569,986 
692,500 


115,515 
50,951 


3,867 
1,097 


433,522 
191,220 


815 
4,012 


124,012 
54,700 


217 
215 


155,286 
68,495 


41,372 


481 


66,778 
29,455 


190,934 
84,218 


32,705 


506 


47,409 
20,912 


77 


71,809 
31,675 


127 
238 


61,171 
26,981 


135,609 
59,816 





2,262,486 


166,466 


624,742 


178,712 


223,781 


135,167 


96,233 


275,152 


106,851 


68,321 


103,484 


88,152 


195,425 





2,276,883 
47 

25,062 
1,052,446 
40,669 
51,114 


167,628 
3 

736 
93,052 
2,768 
3,550 


629,706 
18 
2,429 
223,487 
10,470 
13,988 


183,539 
F 5 
1,450 
68,848 
4,845 
4,073 


224,213 
4 

1,717 
132,027 
4,420 
5,497 


135,920 
2 

2,388 
80,178 
3,044 
3,210 


96,789 
2 
3,448 
43,317 
1,941 
2,075 


275,515 
6 

3,443 
178,317 
2,960 
5,847 


106,856 
1 

2,093 
49,573 
2,146 

2,264 


68,862 
see j 
607 
24,805 
1,333 
1,571 


103,768 
1 

2,095 
42,216 
2,861 
2,244 


88,517 
1 

934 
49,988 
1,126 
1,957 


195,570 
4 

3,722 
66,638 
2,755 
4,838 





24,282,055 


8,584,676 


12,834,758 
286,848 
715,809 
554,517 


1,479,785 


696,237 


602,017 
25,335 
25,779 
18,437 


8,965,771 


2,191,605 


5,703,317 
36,010 
285,156 
433,410 


1,453,575 


605,167 


631,497 
30,865 
67,594 
15,399 


2,041,493 


816,533 


959,939 
23,290 
64,778 
25,242 


1,052,106 


444,249 


458,614 
23,162 
30,981 

4,254 


757,346 


299,250 


360,187 
17,265 
24,644 

3,272 


4,036,472 


1,796,862 


1,912,768 
41,771 
85,901 

2,812 


829,954 


337,887 


386,058 
15,752 
21,123 
11,817 


473,798 


218,626 


181,808 
15,324 
15,490 

9,814 


717,417 


278,768 


344,661 
20,328 
20,419 

1,592 


554,725 


142,471 


311,569 
19,198 
20,419 

3,437 


1,919,613 


757,021 


982,323 
18,548 
53,525 
25,031 





14,391,932 


927,713 
3,340 


671,568 


85,915 
409 


6,457,893 


186,627 
751 


745,355 


68,382 
246 


1,073,249 


116,674 
349 


517,011 


74,350 
331 


405,368 


38,796 
198 


2,043,252 


147,464 
400 


434,750 


45,360 
97 


222,436 


22,884 
129 


387,000 


40,106 
105 


354,623 


45,948 
144 


1,079,427 


55,207 
181 





23,907,661 


143,115 
157,502 
26,781 
46,996 


1,454,129 


9,401 
10,949 
2,874 
2,432 


8,836,876 


52,230 
56,651 

7,070 
12,944 


1,419,150 


11,844 
15,171 
4,393 
3,017 


2,006,805 


14,765 
14,346 
1,007 
4,570 


1,035,941 


5,746 
5,236 
3,244 
1,939 


3,987,978 


15,767 
22,925 
1,429 
8,373 


818,094 


4,455 
4,966 

530 
1,909 


464,075 


3,039 
3,152 
1,000 
2,532 


705,979 


4,647 
3,613 
1,137 
2,041 


543,186 


4,402 
3,976 
1,263 
1,898 


1,891,836 


11,888 
10,792 
2,121 
2,976 





24,282,055 
13,546 


1,479,785 
130 


8,965,771 
431 


1,453,575 
2,189 


2,041,493 
1,031 


1,052,106 
1,440 


4,036,472 
1,934 


829,954 
1,120 


473,798 
23 


717,417 
1,500 


1,919,613 
2,134 





Commitments to make industrial advances__-_-_ : cabeid 


° “Other cash” does not ‘include Federal Reserve notes. 


+ Less than 





Federal Reserve Note Statement 





—s 





Three Ciphers (000) Omitted 


Federal Reserve Agent at— Total 


Boston New York Philadelphis Cleveland Richmond 


Atlanta 


San 
Francisco 


Kansas 


Chicago St. Louis Minneapolis City Dallas 








Federal Reserve notes: 
8,970,1 


Issued to Federal Reserve Bank by Federal Reserve Agent__. 
Held by Federal Reserve Bank oa 


385,433 


$ $ $ $ 8 8 
09 718,144 2,284,303 627,531 849,277 478,853 
21,907 92,698 22,364 32,744 34,604 


318,564 
19,314 


$ $ 8 $ $ 3 
1,840,016 355,897 223,856 288,426 155,991 829,251 
43,154 18,010 5,230 9,658 13,520 72,230 





In actual circulation._.....~~- 
Collateral held by agent as security for notes sapued to bank: 
Gold certificates on hand-and due from U. 8S. Treasury- 


5,2 


8,584,676 


9,107,000 


696,237 2;191,605 605,167 816,533 444,249 


740,000 
64 395 


2,300,000 
3,867 


640,000 850,000 500,000 
765 ehtiniae TAS 74 sip 


299,250 


325,000 


1,796,862 337,887 218,626 278,768 142,471 757,021 


1,860,000 370,000 227,000 
a osininens 36 


290,000 161,000 
201 sctltinlippie 





Eligible paper 


Total collateral 


9,112,264 


740,395 2,303,867 640,765 850,000 500,000 


325,000 


1,860,000 370,000 227,036 290,201 161;000 





' Weekly Return of the New York City 
Clearing House 


The weekly statement issued by the New York City 
‘Clearing House on Friday afternoon is given in full 
below: 

Statement of members of the New York Clearing House Association 


t close of business Thursday, March 5, 1942: 
= *Surplus and Net Demand 
Undivided Deposits 
Profits Average 
$ 


Time 
Deposits 


House 
Clearing ys eee 


Members *Capital 


$ $ $ 
Bank of N. Y._-- 6,000,000 14,511,000 245,424,000 13,139,000 
Bank of the Man- 
hattan Co. --.-- 
National City Bank 
Chemical Bank & 
Trust Co. 
Guaranty Trust Co. 
‘Manuf. Trust Co. 
Cent. Hanover Bank 
& Trust Co 


Corn Exch. Bank 


First Nat. Bank_-_. 
Irving Trust Co._- 
Continental Bank & 
Trust: Co. 
Chase Nat. Bank_- 
Fifth Avenue Bank 
Bankers Trust Co. 
‘Title Guaranty & 
Trust Co. 
Marine Midland 
Trust Co. 
'N. Y. Trust Co.__- 
Com, Nat. Bank & 


‘Public Nat. Bank 
and Trust Co... 


35,242,000 
152,957,000 


27,453,600 633,296,000 
95,391,100 +2,678,771,000 


921,097,000 
$2,112,254,000 
808,262,000 


20,000.000 
77,500,000 


20,000,000 
90.000.000 
41,891,200 


21,000,000 


15,000,000 
10,000,000 
50,000,000 


4,000.000 
100,270,000 
500,000 
25,000,000 


6,000,000 


5.000.000 
12,500,000 


7,000,000 
7,000,000 


518,661,200 986, 605, 500 16, 004, 696, 000 733,422,000 
*As per official reports: National, Dec. 31, 1941; State, Dec. 31, 
1941: trust companies, Dec. 31, 1941. 


12,961,000 
86,844,000 
111,212,000 


59,161,700 
189,470,900 
42,233,700 
77,530,400 §1,162,421,000 84,717,000 
26,618,000 
1,054,000 
6,675,000 


1,331,000 
36,315,000 
4,571,000 
67,894,000 


2,215,000 


372,626,000 
779,884,000 
734,093,000 


20,458,200 
110,278,400 
54,193,600 


83,981,000 
140,639,800 {13,362,202,000 
4,384,800 60,591,000 
86,203,500 **1,146,577,000 


17,395,000 


160,949,000 
469,769,000 


4,574,900 


1,171,000 


2,886,000 
33,992,000 


951,000 
51,848,000 


10,410,800 
28,383,800 


9,094,300 146,387,000 


11,060,000 108,717,000 


+$276,044,000 (latest avail- 


Bank of England Statement 


The statement for the Bank of England for the week 
ended March 4 shows a gain in notes in circulation of 
£1,906.000. Gold holdings of the bank increased £31,332, 
so that reserves decreased £1,874,000. There was a gain 
of £694,000 in public deposits during the week, while 
other deposits fell off £3,848,344. The latter amount is 
offset by the £7,978,351 decrease in bankers accounts and 
the £4,130,007 improvement in other accounts. Govern- 
ment securities declined £5,850,000 and other se- 
curities amounted to £4,585,166. This last amount is 
the sum of the increases of £1,890,188 in discount and 
advances and of £2,694,978 in securities. The propor- 


tion of reserves to liabilities dropped to 14.8% from 
15.5% a week ago. 

Following we present a comparison of the different 
items for several years. 


BANK OF ENGLAND'S COMPARATIVE STATEMENT 


Mar. 4 Mar 5, Mar. 6, Mar. 8, 
1942 1941 1940 1939 
£ £ 


£ 
607,279,000 534,296,490 
11,737,000 


22,497,974 
179,110,836 169,313,650 
128,847,805 125,381,534 128,898,520 
55,824,533 53,729,302 40,415,130 
155,413,000 157,842,838 137,254,068 
30,323,232 36,815,770 25,702,619 


6,136,427 5,985,028 3,036,556 
24,186,805 30,830,742 22,666,063 


24,271,000 
1,549,620 
Proportion of 


res. to liab. 14.8% 12.7% 24.5% 33.1% 29.4% 
Bank rate 2% 2% 2% 2% 2% 


Mar. 9, 
1938 


£ 
479,177,934 479,260,216 
11,448,896 12,571,734 
133,228,242 150,370,925 


97,423,947 114,279,741 
35,804,295 36,091,184 


89,246,164 105,221,164 
25,754,851 27,997,323 


£ 
751,478,000 
11,181,000 
184,672,338 


Circulation 
Public deps. 
Other deps. 
Bankers’ 
accounts 
Other 
accounts 
Govt. secur. 
Other secur. 
Discts. & 
advances 
Securities 
Reserve notes 
and coin 
Coin and 
bullion 


3,359,561 
22,395,290 


47,895,892 


6,524,744 
21,472,579 


32,453,000 47,007,070 47,972,032 


612,413 1,303,560 227,073,826 327,232,248 





Includes deposits in. foreign branches: 
‘able date): {$58,693,000 (latest available date); 
000; $98,609,000 (latest available date); **(Feb. 28), 


§(March 5), $2,613,- 
$25,820,000. 


Gold value per 
fine ounce 168s. 168s. 168s. 148s. 2'2d. 84s. 114d. 





Returns of Member Banks in New York 
and Ghicago—Brokers’ Loans 


ASSETS AND LIABILITIES OF WEEKLY REPORTING MEMBER 
BANKS IN CENTRAL RESERVE CITIES 
(In Millions of Dollars) 
New York City—— 
Mar.4 Feb.25 Mar.5 Mar.4 Feb.25 Mar.5 


1942 1942 1941 1942 1942 1941 
Assets— $ $ $ $ $ $ 


Loans and invest.—total_...0 12,471 12,470 10,843 2,927 2,911 2,690 
Loans—Total 3,876 3,878 3,159 924 936 720 
Commercial, indust. 
agricultural loans 2,734 2,734 2,022 724 730 512 
Open market paper 3 79 91 15 14 21 
Loans to brok. & dealers 329 348 35 42 35 
Other loans for pur. on 
carrying securities 150 49 49 55 
Real estate loans 103 23 23 
Loans to banks 33 ia cy 
Other loans 450 78 78 
Treasury bills 400 
Treasury notes 1,448 
United States bonds 3,800 


Obligations guaran. by the 
U. S. Government 
Other securities 1,455 
Res. with Fed. Res. banks-. 4,826 
Cash in vault 80 
Balances with dom. banks. 84 
Other assets—net 309 
Liabilities— 
Demand deposits—adjusted 
Time deposits 
U. S&S. Government deposits. 
Inter-bank deposits: 
Domestic banks 
Foreign banks 
SNorrowings 
Other liabilities .......... 
Capital accounts -—.... djtind 


———Chicago - 


and 


1,489 


10,404 
723 
833 


3,441 
587 
244 

1,537 
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THE COURSE OF BANK CLEARINGS 


Bank clearings this week show an increase compared with a year ago. Prelim- 
inary figures compiled by us, based upon telegraphic advices from the chief cities 
of the country, indicate that for the week ended today, Saturday, March 7, clearings 
from all cities of the United States from which it is possible to obtain weekly clear- 
ings will be 18.0% above those for the corresponding week last year. 
inary total stands at $7,304,255,757 against $6,191,137,332 for the same week in 1941. 


At this center there is an increase for the week ended Friday of 14.7%. 


parative summary for the week follows: 


Clearings—Returns by Telegraph 
Week Ending March 7 <a 

2,973,626,783 
343,003,964 
480,000,000 
252,770,947 
119,707,567 
112,400,000 
180,538,000 
159,336,502 
183,283,105 
132,450,492 
104,863,193 


Philadelphia____ 


Kansas City 

St. Louis___-_-- BE ES 1 SRE 
San Francisco : 
Pittsburgh 


Cleveland 
Baltimore 


$ 
2,591,953,779 


1941 


278,037,092 
405,000,000 
218,716,770 

85,527,063 

86,100,000 
146,593,000 
129,780,168 
127,100,761 
104,765,282 

82,750,905 


NOSSASOm 


Our prelim- 


Our com- 


a 





5,041,980,553 


Eleven cities, five days 
1,044,899,245 


Other cities, five days 


4,256,324,821 


941,067,470 


ee) NN ENN W Ree Ie 





6,086,879, 798 


Total all cities, five days_..._-_-----~----~-~--. 
1,217,375,959 


All cities, one day 


5,197,392,291 
993,745,041 


+) 44) 44444444444 


A] Re) ADS 


ee 


Kloulapnwonuooauwnpn.s 


+ 22. 





Total all cities for week 7,304,255, 757 


6,191,137,332 


+18.0 


Complete and exact details for the week covered by the foregoing will appear 
in our issue of next week. We cannot furnish them today, inasmuch as the week 
ends today (Saturday) and the Saturday figures will not be available until noon 
today. Accordingly, in the above the last day of the week in all cases has to be 


estimated. 


In the elaborate detailed statement, however, which we present further below, 
we are able to give the final and complete results for the week previous—the week 
ended Feb. 28. For that week there was a decrease of 4.7%, the aggregate of clear- 
ings for the whole country having amounted to only $7,194,820,300 against $7,545,- 
732,316 in the same week of 1941. Outside of this city there was a slight increase of 
1.9%, the bank clearings at this center having recorded a decrease of 10.2%. We 
group the cities according to the Federal Reserve Districts in which they are 
located and from this it appears that the New York Reserve District (including this 
city), recorded a decrease of 10.0%. The best gain was made in the Dallas District 
where there was an increase of 14.3%. At San Francisco there was a 10.0% gain 
in volume of checks cleared over the same week a year ago; Atlanta followed with 


an improvement of 7.0% and Bosten with 6.2%. 


Cleveland was next with a rise 


of 5.7% and Minneapolis with 5.4%. Richmond and St. Louis showed a slight de- 
crease of 1.1%. Philadelphia and Chicago fell off 24% and 6.3%, respectively, 
while in the Kansas City Federal Reserve District there was a drop of 12.7% 


from the corresponding week a year ago. 


In the following we furnish a summary by Federal Reserve Districts. 


1942 
$ 


Fifth Federal Reserve District—Richmond— 


West Virginia—Huntington_____~__. 734,189 
Virginia—Norfolk 4,772,000 

Richmond__ 54,750,795 
South Carolina—Charleston 1,642,406 
Maryland—Baltimore_ + ee 102,350,782 
District of Columbia—Washington__— 30,602,818 


Total (6 cities) 194,852,990 


Sixth Federal Reserve District—Atlanta— 
Tennessee—K noxville_ 6,385,424 

Nashville 26,478,808 
95,400,000 
2,568,812 
1,399,878 
28,325,000 
35,868,146 
3,094,131 

141,743 
58,729,605 


Florida—Jacksonville__.__._._.__._.____ 
Alabama—Birmingham 


Mississippi—Vicksburg : 
Louisiana—New Orleans________~~ ins 


Week Ended Feb, 28 


1941 
$ 


812,651 
3,962,000 


53,553,365 


1,763,631 


104,911,165 
32,014,341 


197,017,153 


5,481,468 
25,401,097 
96,800,000 

1,511,512 

1,622,589 
25,493,000 
29,671,968 

2,348,632 

192,893 
52,988,829 


to 


LT [++] 
PHANSO 


1940 
$ 


545,903 
2,998,000 
40,917,852 
1,187,808 
90,600,251 
24,627,154 


1939 
> 


420,276 
2,781,000 
35,394,677 
1,283,246 
84,906,899 
24,485,707 





| peoObRs 


, | 
4 


rr 


160,876,968 


4,184,225 
20,754,036 
59,900,000 

1,367,129 

1,003,245 
19,263,000 
22,965,425 


44,292,512 


149,271,805 


4,275,859 
19,604,163 


30,278,208 





RE, ee eae 258,391,547 


Seventh Federal Reserve District—Chicago— 
Michigan—Ann Arbor 405,037 
Detroit 196,322,788 
Grand Rapids 3,401,128 
oR ine Soy a iis 2,122,328 
Indiana—Fort Wayne 2,214,900 
Indianapolis 


Iowa—Cedar Rapids 
Des Moines 
Sioux City 
Ilinois—Bloomington 


241,511,988 


322,056 


213,406,685 


4,963,138 
1,726,096 
2,308,855 
25,196,000 
2,739,289 
6,431,524 
25,103,036 
1,326,151 
12,458,758 
4,038,990 
468,750 


399,730,169 


1,344,864 


NW 29 
AH ROR OA 


—- 


Ww 
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175,784,597 


259,237 


131,080,140 


3,478,927 
1,806,734 
,633,852 


7 


2228 


~ 


388 


i) 

re 
zs 
a 
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154,444,517 


306,262 
107,200,213 
3,198,262 
1,516,072 
964,599 
20,303,000 
1,516,292 
5,223,754 
21,952,060 
1,353,571 
9,224,737 
3,523,796 
22,359 
293,392,892 
1,015,393 
3,631,526 


Ibi tee+e1 
Seee8es3 
S3335% 


4,605,447 
1,954,227 
1,797,772 


1,121,229 
1,219,571 


wv 
~ 
~ 


_ 
IRMA OAH NH op 
i 


| 
E 
8 





Total (18 cities)_.._.__._._.______ te 664,897,468 


Eighth Federal Reserve District—St. Louis— 
Missouri—St. Louis 117,000,000 
Kentucky—Louisville 49,379,992 
Tennessee—Memphis 32,427,614 
Iilinois—Quincy_______._._._____-__ - 685,000 


709,921,807 


ClOWNWAUNSHONNUBDHHOUOR 


477,085,588 


| 


540,682,066 


86,900,000 
35,295,413 
17,480,780 

644,000 


52,806,771 
36,255,675 
696,000 


IL LI+ 





Total (4 cities) 199,492,606 


Ninth Federal Reserve District—Minneapolis— 


Minnesota—Duluth 2,908,446 
Minneapolis 84,550,994 


b 32,021,623 
North Dakota—Fargo 2,483,807 
South Dakota—Aberdeen 


972,264 
Montana—-Billings 818,401 


201,758,446 


| 


os 
| rooe 
el oanun 


154,660,484 140,320,193 


2,810,923 
60,976,220 
24,219,736 

2,354,238 

678,247 
612,100 


2,418,766 
80,315,418 
30,072,002, 

2,679,402 

898,235 
949,598 


to 


2,838,499 


~ 


Helena 


3,446,350 


3,372,971 


2,340,246 





+/+] +] +++ 
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SUMMARY OF BANK CLEARINGS 


Inc. or Dec. 
1942 1941 % 1940 1939 


Total (7 cities) 127,201,885 93,991,710 


Tenth Federal Reserve District—Kansas City— 


Week Ended Feb. 28 120,706,392 


Federal Reserve Districts $ 
ist Boston 12 cities 350,246,559 
2d oes 3,779,847 ,588 
3d Philadelphia 529,056,548 
4th Cleveland 461,283,458 
6th Richmond 194,852,990 
6th Atlanta 258,391,547 
7th Chicago 664,897,468 
6th Sst. 199,492,606 
6th Minneapolis 127,201,885 
f0th Kansas City 182,149,852 


$ 
329,652,253 


4,201,464, 164 


542,277,680 
436,354,435 
197,017,153 
241,511,988 
709,921,807 
201,758,446 
120,706,392 
161,671,672 


ae 
om 


+] ]+]+] ]+ 


$ 
281,576,634 
3,522,633,158 
436,579,037 
337,038,049 
160,876,968 
175,784,597 


$ 
270,125,457 


3,754,050,655 


404,012,953 
288,392,114 
149,271,805 
154,444,517 
477,085,588 
140,320,193 

93,991,710 
130,494,317 


Nebraska—Fremont 
Hastings 


Kansas—Topeka 
EEE a Sa Ee 
Missouri—Kansas City 123,643,410 
3,420,743 


ee Springs 


123,980 
139,540 


112,792 


+++++4| | 
NW. az 
PON 


+ 
Le 





NY) MRASNSN 
a1\ FP NKU*Qcoawown 


60,748,143 
250,268,637 


6,173,206,089 
2,526,716,644 


329,729,317 


88,004,537 
315,391,789 


7,545,732,316 
3,477,621,536 


351,862,525 


1ith Dallas 100,597,485 
12th San Francisco 346,802,314 


7,194,820,300 
3,542,887,109 


384,721,686 


loa 


130,494,317 


++ | 
| allentlen 
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182,148,852 161,671,672 


Total (10 cities) 


Eleventh Federal Reserve District—Dallas— 
1,715,124 


258,612,851 


6,195,475,951 
2,793,417,860 


328,568,238 





1,548,113 
47,016,349 
6,050,901 
2,281,000 
, 898,178 
2,953,602 


60,748,143 


1,480,125 


ao 


wl BAD ens© 


Outside New York City 





+/+] 
+++ 
Bes 


Canada 





rs 


*) SA» 


4,364,910 
88,004,537 


4,092,364 
100,597,485 


We now add our detailed statement showing the figures for each city for the 
week ended Feb. 28 for four years: 





75,073,733 


+} 
~ 


Week Ended Feb. 28 
inc. or Dec. 
Twelfth Federal Reserve District—San Francisco— 


57,133,435 49,475,686 32,613,052 


_ 


+ $ 36,547,822 


Clearings at— 1942 1941 %o 1940 1939 
$ $ 


First Federal Reserve District—-Boston— 
Maine—Bangor______ en ae 
Portland_____~_ 


713,826 
2,218,091 


698,952 


tN 


751,442 
1,740,897 


600,966 
1,998,508 


Washington—Seattle______._______. 
k 


Oregon—Portland 


1,051,626 
47,063,241 
19,960,427 


Utah—Salt Lake City. 


862,122 
28,852,191 
14,673,509 

3,925,080 


986,890 
29,834,032 
12,519,801 

4,767,731 


237,916,905 232,949,984 
676,053 691,668 
354,997 366,004 
708,747 604,226 


5,379,846 
3,174,072 
206,939,000 
2,814,469 


California—Long Beach 
Pasadena 
San Francisco 


Massachusetts—Boston______ 
Fall River____ 
Lowell 
New Bedford____  chalinokiganieieaieeainiaiaes 


~ 


4,016,888 
158,869,000 
2,927,437 


3,544,974 


| | ++4] 
+) +++44+ 
be es 


-e 
os 


Springfield_______ 

. SLATE 
Connecticut—Hartford__- 

New Haven 
Rhode Island—Providence 
New Hampshire—Manchester 


WREAIWN HOON 
APADOOMHRH 


— 


12,691,556 
5,320,331 
13,049, 100 


935,733 616,756 


3,319,738 
2,148,950 
17,591,399 
4,819,171 
10,870,100 
678,235 


3,501,325 
2,049,863 
10,947,410 
4,283,336 
11,537,700 
594,467 





+} +] | 
2) 283 
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Total (12 cities) 350,246,559 329,652,253 


Second Federal Reserve District—New York— 


New York—Albany__________- 5,342,824 
Binghamton___ . S 1,349,488 
Buffalo__ Bos 47,100,000 
a 927,497 
Jamestown ______ 914,236 
New York___- 3,651,933,191 

9,837,665 
5,250,907 
4,531,543 
315,420 
23,555,287 
28,789,530 


8,537,596 
1,975,219 
46,300,000 
971,968 
1,021,127 
4,068,110,780 
9,748,639 
6,358,852 
4,719,016 
413,926 
23,826,961 
29,480,080 


EO Ee 
Connecticut—-Stamford___- 
Wew Jersey—Montclair_____ 
Newark______. 
Northern New Jersey____________ 


281,576,634 


17,720,509 
1,305,628 
36,700,000 
568,254 
766,035 
3,402,058,057 
8,537,124 
5,148,755 
3,575,894 
485,637 
20,320,489 
25,446,776 


270,125,457 


6,323,591 
1,239,050 
29,600,000 
539,709 
724,027 
3,646,489,445 
8,117,702 
4,667,417 
4,132,491 
433,998 
20,970,999 
30,812,226 





Total (12 cities) 3,779,847,588 | 4,201,464,164 
Third Federal Reserve District—Philadelphia— 


Pennsylvania—aAltoona 346,638 


504,354 
1,413,186 


Lancaster 
Philadelphia 


New Jersey—Trenton_____..__.___ ee 


3,522,633,158 


428,692 
618,801 
411,250 
1,210,600 
424,000,000 
1,402,920 
2,580,795 
934,143 
1,725,936 
3,765,900 


3,754,050,655 


528,393 





Total (10 cities) 529,056,548 


Fourth Federal Reserve District—Cleveland— 
2,444,913 
93,034,843 
153,889,816 
14,565,300 
1,891,974 
2,489,906 


Pennsylvania—Pittsburgh_ 192.966, 706 


436,579,037 


1,995,742 
63,337,883 
102,902,070 
13,565,900 
1,731,906 
2,551,414 
150,953,134 


404,012,953 


1,848,589 
57,527,853 
92,124,562 
13,994,900 

1,694,290 

2,736,554 

118,465,366 





A) PONIAGS 
1) JK00.100 


Total (7 cities)... 461,283,458 





337,038,049 


288,392,114 





1,007,202 
2,278,996 


1,906,301 


ot? 68 SD HF 09 20 
Whim & Din 


1,609,907 
2,124,949 





Total (10 cities) 346,802,314 


315,391,789 


258,612,851 


250,268,637 





7,194,820,300 
3,542,887, 109 


Grand Total (112 cities)____ 
Outside New York 


7,545,732,316 
3,477,621,536 


6,195,475,951 
2,793,417,860 


6,173,206,089 
2,526,716,644 





1942 
Canada— & 

Toronto 115,151,182 
Montreal 103,423,750 
34,445,866 
20,402,648 
58,353,702 
4,869,915 
3,308,455 
6,468,653 
6,479,156 
2,411,321 
1,813,944 
2,355,277 
5,174,103 
3,053,753 
351,020 
514,193 


Brantford 

Fort William 
New Westminster 
Medicine Hat 
Peterborough 


Week Ended Feb. 26 


1941 
$ 


106,298,330 


99,437,378 
28,757,034 
17,987,246 
54,712,503 


367,869 


1,080,746 


a OPM BRR NNW Ree ew eH 
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1940 
$ 

93,864,405 
131,718,369 
31,791,374 
14,061,223 
17,928,244 
4,571,055 
2,342,132 
4,995,495 


4,260,822 


1,658,643 


319,839 
1,119,504 


1939 
$ 


118,368,452 
111,805,778 
27,975,028 
18,417,238 
12,907,118 
4,249,395 
2,303,366 
4,553,968 
4,445,917 
1,438,461 





384,721,686 
*Estimated. 


351,862,525°- 
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328,568,238 


329,729,317 | 
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Abbott Laboratories—10-Cent Extra Dividend— 


The directors have declared an extra dividend of 10 cents per share 
in addition to the regular quarterly dividend of 40 cents per share on 
the common stock, both payable March 31 to holders of record 
March 16, Extras of 10 cents each were paid on this issue on 
March 31, June 30 and Sept. 30, 1941, while on Dec. 24 an extra of 
25 cents was disbursed.—V. 155, p. 497. 


Aguilar Corp. (& Sub.)—Earnings— 


Years Ended Dec. 31— 
sae 
Cost of sales_ ARETE es ae 
Selling, general and administrative expenses___ 
Taxes 


1940 
$2,612,023 
1,662,320 
85,216 
13,602 


1941 
$3,402,909 
2,367,259 
103,373 
23,656 


$908,621 $850,886 
38,479 23,652 


$947,100 $874,538 
8,367 6,748 
207,305 193,668 
127,786 121,188 


1,168,708 1,108,320 


$565,066 $555,386 
Joseph Lead Co.—1941, $841,566; 1940, 





Net profit from operations , 
Other income __..______ REALE A . 





Gross income 
Interest on indebtedness 
Provision for depreciation 
Provision for depletion computed on cost 
Provision for depletion computed on apprecia- 
tion of ore reserves 





Net loss for year 
*Including sales to St. 


$1,481,326. 
Consolidated Balance Sheet, Dec. 31 


1941 1940 
$11,769,159 $12,913,303 
249,007 388,134 


94,340 
124,797 120,377 
440,072 175,610 
17,568 11,068 
905,869 1,167,019 
50,000 50,000 
50,398 30,882 


Assets— 
Total capital assets (net) 
Cash on hand and in banks____________ 
Argentine Gov't treas’y notes, due Jan. 24, 1942 
Accounts receivable—trade 
Due from St. Joseph Lead Co. (parent) __-_____ 
Other accounts receivable 
Inventories 
Goodwill 
Deferred charges - 





Total $13,701,209 $14,856,393 


Liabilities— 
$7 preferred stock ___-_ 
*Common stock —___-_ 
Loans payable—bank 
Accounts payable—trade 
Wages payable _____- 
Accrued taxes __ ADE ‘oie ie 
Proceeds from sales of concentrates for future 

export __. PIER OE EC SD MLE 
Est. exps. on concentrates held for future deliv’y 
Other accounts payable _ 
Reserves __..__.._ 4 Gaal PRE RCES 
Capital surplus __-- vr BR AES 0 
Earned (deficit) ‘ 


$698,691 
88,470 
429,230 
122,406 
19,008 
2,684 


311,047 
354,221 
3,436 
39,303 
13,953,977 
1,166,081 


$9,976 


110,920 
20,611 
7,567 


233,900 
888,308 
4,577 
66,819 
13,876,953 
1,522,846 


reemmatscnnaneawonneen= $13,701,309 616,856,303 


*Issued, 88,470 shares at a stated value—1941, $.05 a share; 1940, 
$1 a share. 
St. Joseph Lead Co. owns 90% of company's outstanding stocks. 





Akron Canton & Youngstown Ry.—Earnings— 


January— 1942 1941 1940 
Gross from railway___. $250,190 $237,695 $205,820 
Net from railway___-_~ 79,093 101,088 79,152 
Net ry. oper. income___ 40,808 63,928 47,319 
—V. 155, p. 497. 


Alabama Great Southern RR.—Earnings— 


January— 1942 1941 1940 
Gross from railway_... $1,103,790 $750,757 $560,086 
Net from railway_.-_-_~ 414,811 227,438 98,479 
Wet ry. oper. income___ 215,638 115,179 43,467 
-—V. 155, p. 911. 


Alabama Power Co.—Listing of Bonds— 

The New York Stock Exchange has authorized the listing of $80.- 
000,000 first mortgage bonds, 342% series, due Jan. 1, 1972.—V. 155, 
p. 593. 


Allegheny Ludlum Steel Corp.—50-Cent Dividend— 


A dividend of 50 cents per share has been declared on the common 
stock, payable March 31 to holders of record March 9. Distributions 
during 1941 were as follows: April 15, July 2 and Sept. 30, 50 cents 
each, and Dec. 22, a year-end of 75 cents.—V. 155, p. 593. 


1939 
$187,786 

71,234 

39,600 


1939 
$593,312 
152,980 
94,925 


Allied Stores Corp.—Resumes Common Dividend— 


The directors have declared a dividend of 15 cents per share on 
the common stock, no par value, payable April 20 to holders of 
record March 25. 

An initial dividend of 20 cents in cash and 1% in 5% preferred 
stock was paid on Jan. 20, 1937; none since.—V. 155, p. 691. 


Alton RR.—Earnings— 


January— 1942 1941 
Gross from railway_... $2,053,407 $1,448,774 
Net from railway__.._~ 664,083 359,010 
Net ry. oper. income___ 353,111 67,340 

*Deficit.—V. 155, p. 497. 


1940 1939 
$1,282,960 $1,179,824 

173,654 213,273 

*97,189 *50,299 


Alleghany Corp.—Annual Report— 


A major step in the rehabilitation of the corporation, the consum- 
mation of the plan of readjustment of its three bond issues on Aug. 
30, 1941, which brought to an end extensive and complicated litigation 
arising from the complexities of the original indentures, and attention 
of the officers and directers of the corporation to the next major 
problem, maturity of the $28,640,000 of bonds due in 1944, is reported 
by Robert R. Young, Chairman, and Allan P. Kirby, President, in the 
annual report of the corporation released Feb. 28. 

Additional purchases of Alleghany bonds were reported in 1941. An 
aggregate of $8,196,000 principal amount of the corporation’s three 
bond issues have been purchased for retirement since March of 1938 
at an average cost to the corporation of $66.53 per $100 of bonds. 
Purchases of the bonds due in 1944 are continuing, the report states. 

The report also comments on several of the corporation's invest- 
ments. As to the Chesapeake Corp. liquidation, the report states that 
the liquidation of this corporation continues to be delayed pending 
settlement of Federal tax claims and expresses the hope that the 
receiver in dissolution will arrive at a satisfactory conclusion of these 
matters during the current year so that liquidation may be completed. 
The report also states, with respect to Missouri Pacific RR., in 
reorganization, that this company ‘in 1941 experienced a remarkable 
improvement in operating results which is continuing’ and that 
Alleghany’s management “has persistently done everything in its power 
ma pewnerve some portion of Alleghany’s investment in this company 

en it is reorganized, and will continve to do so,” and that “the 
ogg rs Alleghany has taken on this reorganization should benefit 

Missouri Pacific system and all its security hoiders.” 

The report also states that. litigation has continued with Chicago, 
Burlington and Quincy RR. which seeks to condemn certain of the 
North Kansas City properties in which Terminal Shares, Inc., has 


PUBLIC UTILITY 


General Corporation and Investment News 
INDUSTRIAL - INSURANCE - MISCELLANEOUS 


substantial investments and that the outcome of this litigation may 
determine whether these investments in the North Kansas City prop- 
erties will be purchased by the trustee of Missoury Pacific RR. for 
$6,000,000 as provided in an agreement. 
Consolidated Income Statement, Year Ended Dec. 31, 1941 
(Including Wholly Owned Subsidiary, Terminal Shares, Inc.) 


Dividends on securities pledged as collateral, received or 
receivable in cash, which have been impounded or col- 
lected by trustees 

Interest on U. S. Govt. securities pledged under purchase 
money debt, which has been or may be impounded by 
trustees as received _____~_ , 

Miscellaneous income 


$6,284,225 


6,416 
187 
Total ordinary income__-__..._....-_ ~~ idaevebetediamileteeinaaiion $6,290,828 
Interest on collateral trust bonds 3,568,094 
Interest on purchase money debt 9,147 
Interest, other 55 

Trustees. trustees’ counsel and interest paying agent fees 
and expenses 108,977 
Registrar and transfer agent fees and expenses 17,371 
Taxes, except taxes on income 27,549 
General expenses 177,734 
Amortization of bond discount and expense 296,510 
Extraordinary expenses 152,070 
$1,933,323 


Net income for year, before provision for taxes thereon__ 


Gains from security transactions: 

Excess of principal amount of bonds of Alleghany Corp., 
$3,806,000, over cost of such bonds puivhased and can- 
celed, less unamort. disct. and exp. applicable thereto_-__ 

Profit on sale of U. S. Govt. bonds, on basis of principal 
amount, $64,250, as cost 


1,043,158 
6,817 


$2,983,298 


Net inc. and gains for year, bef. prov. for taxes thereon 
140,000 


Provision for Federal taxes on income (no exc. profits tax) 


Net income and gains for year $2,843,298 


Adjustments applicable to prior years: 
Reversal of 1940 charges for bond readjust. plan expenses__ 
Recovery of 1940 charges for Mo. Pacific RR. reorg. expense 
Expenses applicable to prior year 


202,468 

4,316 
Dr7,880 
Total income and gains $3,042,202 
Gain on purch. and cancel. of own bonds, carried separately 


to earned surplus (deficit) 1,043,158 


Balance of income and gains $1,999,044 


Consolidated Earned Surplus (Deficit) and Paid-in Surplus 
Statements, Dec. 31, 1941 


Earned Surplus (deficit )— 
BR ee Re oO ee en $77,753,313 
Add: Cancelation of credits resulting from amortiz. of the 

difference between the face amount of semi-annual int. 

coupons from bonds due 1950 for the 5-year period, Oct. 

1, 1934, to April 1, 1939, incl., and discounted value 

thereof at April 1, 1934 (equal to $6 per sh. on 122,660 

shrs. of prior pref. stock, no par, having a redempt. price 

and preference on liquidation of $50 per sh., reserved 

for exch. for such int. coupons at rate of one such sh. for 

each $50 face amount of such interest coupons, pursuant 

to 1934 plan of reorg.)__ Fe 
Additional Federal taxes on 1938 income, $375,000, 

amount previously reserved, $130,000 
Provision for additional Federal taxes on 1940 income 


735,960 


245,000 
3,685 


$78,737,958 

Deduct: Excess of princ. amt. of bonds of Alleghany Corp., 
$3,806,000, over cost of such bonds purch. and canceled, 
less unamort. disc’t and expense applicable therto, but 
before Federal income taxes thereon 

Balance of income and gains, from income statement 

Value of rights rec. in 1930 on Erie RR. com. stock, trans- 
ferred from paid-in surplus 


Balance (deficit), Dec. 31, 1941 
Paid-in Surplus— 

Balance, Jan. 1, 1941 

Add: Part of consideration received for issuance of prior 
pref. conv. stock in exch. for int. coupons from bonds due 
1950, on 730 shrs. issued in 1941 ($34 per sh.)--..--=<_-- 

Amount, equal to $6 per sh., respecting all shrs. issued to 
Dec. 31, 1941 in exch. for int. coupons, transferred from 
earned surplus (deficit) 


1,043,158 
1,999,044 


94,063 
$75,601,694 
$41,146,625 


24,820 


716,820 


$41,888,265 

Deduct: Value of rights received in 1930 on Erie RR. com. 
stock, transferred to earned surplus (deficit) 94,063 
$41,794,202 


Balance, Dec. 31, 1941 
Consolidated Balance Sheet, Dec. 31, 1941 
(Including wholly owned subsidiary, Terminal Shares, Inc.) 


Assets— 
Securities owned: 

Securities of corporations, pledged as collat. 
under bond indentures or on purch, money 
debt (indicated market quotations Dec. 31, 
1941, $64,516,937) at cost $145,444,200 $64,516,938 

U. S. Govt. securities, pledged as collateral 
on purch. money debt (indic. market quot. 
Dec. 31, 1941, $166,372) at princ. amt 

*North Kansas City properties, securities and 
notes owned by Terminal Shares, Inc 

**Cash held tp trustees..___.................- 
§Dividends and interest receivable accrued 
Cash in bank and on hend 134,909 
Unamortized disct. and exp. on coll. trust bonds 

(incl. exps. of bond readjust. plan of 1941)__ 1,663,375 

Miscellaneous deferred charges 538 


TOCA oc cn cents cen ween $159,352,358 $78,433,018 


Liabilities— 
15-year 5% convertible, due Feb. 1, 1944 
20-year 5“ convertible, due June 1, 1949 
20-year 5% convertible, due April 1, 1950: 
Fixed interest bonds 
Contingent interest bonds 
Purchase money debt (assumed) 
Accounts payable and accrued expenses 
Interest payable accrued 
Taxes pay. accr. (other than Fed. taxes on inc.) 
Provision for Federal taxes on income 
Matured interest coupons 
Prior pref. conv. stock, $2.50 cum. (par $10) -__ 
Preferred stock (par $100) 
Common stock (4,522,597 shares, no par) 
Paid-in surplus 
Earned deficit 


*Column A {Column B 


158,450 


6,000,000 
4,607,706 
1,343,181 


166,373 


6,000,000 
4,607,706 
1,343,181 

134,909 


1,663,375 
538 





$28,640,000 $28,640,000 
21,661,000 21,661,000 


4,866,000 4,866,000 

14,544,000 14,544,000 

137,200 137,200 

107,483 107,483 

930,118 930,118 
939 


939 

159,334 159,334 
159,500 159,500 
1,084,480 1,084,480 
66,753,900 66,753,900 
54,115,896 54,115,896 
41,794,202 41,794,202 
75,601,694 156,521,034 


$159,352,358 $78,433,018 


tAmounts at which assets are carried on books of corporation and its 
wholly owned subsidiary, Terminal Shares, Inc. 

tAmounts at which assets would appear if: listed securities were 
stated at indicated market quotations as of Dec.-31, 1941, and if bonds 
of the corporation held es;coliateral were stated at par, ; 








*Pledged as collateral under indenture securing $13,333,557 principal 
amount Terminal Shares, Inc., 5-year 542‘ secured gold notes, which 
notes, in turn, are owned by Alleghany Corp. and pledged under 
Alleghany Corp. collateral trust indentures), subject to agreement 
dated March 12, 1940, to sell to trustee in reorganization of Missouri 
Pacific RR, at cost, $13,000,000, less reserve for possible loss, $7,000,000. 

**Under collateral trust indentures as collateral, $797; under col- 
lateral trust indentures, income from cobateral, $4,539,676; under col- 
lateral trust indentures, income (from collateral) reserved for the pay- 
ment of certain expenses, $60,991; under purchase money debt and 
indenture securing Terminal Shares, Inc., 5-year 5%2% secured gold 
notes, $6,241. 

$Dividends and interest receivable accrued on securities pledged as 
collateral (not including unpaid and accrued interest on $11,152,000 
principal amount of Missouri Pacific RR. 20-year 542% convertible 
gold bonds, series A, due 1949: dividends (received in cash Jan, 2, 1942) 
which, under the bond indentures, as amended, are collectible by the 
trustees and subject to distribution as provided therein, $1,341,900; 
interest on Alleghany Corp. bonds due 1944 repurchased and held as 
collateral, collectible by trustees and subject to distribution as above, 
$208; interest on U. S. Govt. bonds, which may be impounded by trustee 
as received, $1,072.—V. 155, p. 593. 


Aluminum Co. of America—$1 Common Dividend— 


The directors on March 3 declared a dividend of $1 per share on the 
common stock, payable March 21 to holders of record March 10. This 
compares with $3 per share paid on this issue on Dec. 12, last, and $1 
Laat Tyg on March 21, June 10 and Sept. 10, 1941. (See V. 154, 
p. . 

The directors also declared the regular quarterly dividend of 142% 
6 ee stock, payable April 1 to holders of record March 14. 
—V. 154, p. 1725. 


American Capital Corp.—15-Cent Preferred Dividend 


A dividend of 15 cents per share has been declared on the $3 cumu- 
lative preferred stock, no par value, on account of accumulations, 
payable April 1 to holders of record March 14. Distributions on this 
issue during 1941 were as follows: April 1, 25 cents; July 1 and Oct. 1, 
10 cents; Dec. 24, 15 cents.—V. 155, p. 593. 


American Forging & Socket Co.—No Action on Div.— 


The directors met on Feb. 26 and took no action on the dividend 
normally due March 1. Distributions of 12% cents per share were 
made cn May 28, July 15, Sept. 1 and Dec. 1, last year, making a 
total in 1941 of 50 cents per share, the same as paid in 1940.— 
V. 154, p. 1628. 


American-Hawaiian Steamship Co.—75-Cent Div.— 


A dividend of 75 cents per share has been declared on the common 
stock, par $10, payable March 31 to holders of record March 16. 
During 1941 the following disbursements were made to common stock- 
holders: March 31, 50 cents; June 30, $1.50; Sept. 30, $1, and Dec. 29, 
$2. Compare V. 154, p. 1257. 


American Airlines, Inc.—Stock Offered—Emanuel & 
Co., and Lehman Bros. offered after the close of busi- 
ness March 3 a block of 93,769 shares of common stock 
(par $10) at a fixed price of 39% net. Dealer’s dis-. 
count $1.35. This stock represents part of the holdings 
of Aviation Corp.—V. 155, p. 593. 


American Locomotive Co.—Accumulated Dividend— 


A dividend of $1.75 per share has been declared on the 7° preferred 
stock, on account of accumulations, payable March 24 to holders of 
record March 10. Payments last year were as follows: March 7, $2; 
June 19, $1.50, and Sept. 25 and Dec. 24, $1.75 each.—vV. 155, p. 593. 


American Meter Co.—50-Cent Dividend— 


The directors on Feb. 26 declared a dividend of 50 cents per share 
on the capital stock, payable March 16 to holders of record Feb. 27. 
Payments during 1941 were as follows: March 15, June 14 and Sept. 
16, 75 cents each; Dec. 15, $1, and Dec. 30, an extra of 20 cents. 
—vV. 154, p. 1628. 


Ameriean Power & Light Co.—Reduces Dividends— 


A dividend of 75 cents per share on the $6 preferred stock and 
one of 62% cents per share on the $5 preferred stock have been 
declared, both payable April 1 to holders of record March 10. In 
each of the four preceding quarters, the company paid $1.12% on the 
$6 preferred stock and 93% cents on the $5 preferred stock (see 
V. 154, p. 1489).—V. 155, p. 497. 


American Radiator & Standard Sanitary Corp.—Earns. 


{Including U. S. Subsidiaries] 
Years End. Dec. 31— 1941 1940 
*Net income after provision for Federal taxes__ $7,613,790 $7,349,011 
*Includes income from foreign subsidiaries in the amount of $290,706 
in 1941 and $533,056 in 1940.—V. 154, p. 794. 


American Snuff Co.—60-Cent Common Dividend— 


The directors on March 4 declared a regular quarterly dividend of 
60 cents per share on the common stock, par $25, and the usual quar- 
terly dividend of $1.50 on the 6‘ non-cumulative preferred stock, par 
$100, both payable April 1 to holders of record March 12. 

On Jan. 2, last, an extra of 40 cents and a quarterly of 60 cents 
were paid on the common stock. From July 1, 1929, to and incl. Oct. 1, 
1941, the company distributed quarterly dividends of 75 cents per share 
on this issue, and, in addition, extras were paid as follows: 50 cents 
on Jan. 2, 1930, and 25 cents in January of each year from 1931 to 


and incl. 1941.—V. 154, p. 1373. 


American Water Works & Electric Co., Inc.—Output— 
Weekly Output Up 18.21%— 


Output of electric energy of the electric properties of this company 
for the week ending Feb. 28, 1942, totaled 72,443,000 kwh., an increase 
of 18.21% over the output of 61,281,500 kwh. for the corresponding 
week of 1941. 

Comparative table of weekly output of electric energy for the last 
five years follows: 

Wk. End.— 1942 1941 
Feb. 7__-. 72,173,000 61,466,000 
Feb. 14____ 71,998,000 61,144,000 
Feb. 21... 72,279,000 61,225,000 
Feb. 28.... 72,443,000 61,282,000 


New Director Elected— 

George A. Benington, Vice-President and Director of the Mutual 
Chemical Co. of America, and a resident of New Canaan, Conn., was 
elected a director of the American Water Works & Electric Co. at 
the regular monthly meeting of the board on March 4.—V. 155, p. 913. 


1938 
39,717,000 
39,654,000 
40,054,000 
41,135,000 _ 


1939 
45,923,000 
45,846,000 
45,493,000 
45,301,000 


1940 
52,899,000 
51,071,000 
51,144,000 
50,865,000 


Anaconda Copper Mining Co.—50-Cent Dividend— 

The directors on Feb. 26 declared a dividend of 50 cents per share 
on the commen stock, payable March 23 to holders of record March 10, 
During the year 1941, the following disbursements were made: March 
24, June 23 and Sept. 22, 75 cents each, and Dec. 22, $1. Compare 
V. 154, p. 1299. 
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Andes Copper Mining Co.—25-Cent Dividend— 


The directors on Feb. 26 declared a dividend of 25 cents per share 
on the capital stock, payable March 19 to holders of record March 10. 
A like amount has been paid each quarter since and incl. Dec. 17, 1940. 
Compare V. 154, p. 1209. 


Anheuser Busch, Inc.—Regular Dividend— 


The directors have declared the regular quarterly dividend of $1 
per share on the common stock, payable March 12 to holders of 
record March 3. In addition to the regular quarterly payment made 
on Dec. 12, last, the company paid an extra dividend of $1 per share. 
—V. 154, p. 857. 


Ann Arbor RR.—Earnings— 


January— 1942 
Gross from railway  --~ $406,072 
Net from railway 77,791 
Net ry. oper. income__-_ 37,886 
—vV. 155, p. 498. 


Arkansas Power & Light Co.—Earnings— 
Period End. Dec. 31— 1941—Month—1940 1941—-12 Mos.—1940 
Operating revenues... $1,240,638 $876,608 $13,134,177 $9,978,136 


Operating expenses, ex- 
cluding direct taxes__ 625,628 298,678 5,561,462 4,044,335 
91,679 80,879 1,127,743 478,870 


Provision for Fed. in- 
come taxes 
Cr80,000 39,801 100,530 
92,472 79,204 940,567 


Provision for Fed. ex- 
111,000 105,000 1,287,000 


cess profits taxes____ 
$399,859 $273,046 $3,126,834 


Other taxes 
Property retirement re- 
1,284 1,106 10,766 
$274,152 $3,137,600 


serve appropriations_ 
147,032 1,757,781 


17,616 229,114 
616 780 3,730 


Net income $238,396 $110,284 $1,154,435 
Dividends applicable to preferred stocks for the 
d 949,265 


$205,170 


1939 
$324,721 

67,912 

32,644 


1941 
$358,066 

83,220 

46,831 


1940 
$334,459 

56,255 

24,678 


1,162,064 
1,287,000 


$3,995,908 
11,530 





Net operat. revenues 
Other income (net) -_ ~~ 





$4,007,438 
1,764,248 
229,367 
11,543 
$2,025,366 
949,265 


$1,076,101 


$401,143 
147,011 
16,352 


Gross income —__-_-_ 
Interest on mort. bonds 
Other interest & deduct. 
Interest charged to con- 

struction—Cr,. ~___-__- 








—V. 155, p. 86. 
Arnold Constable Corp.—12!2-Cent Dividend— 


A dividend of 12% cents per share has been declared on the com- 
mon stock, par $5, payable March 25 to holders of record March 11. 
A distribution of 25 cents per share was made on Jan. 27, this year. 

During 1941, the following payments were made on this issue: Jan. 
ie in si and March 25, June 27 and Sept. 24, 12% cents each,— 

‘ » Pp. . 


Arrow-Hart & Hegeman Electric Co.—50-Cent Div.— 


A dividend of 50 cents per share has been declared on the common 
stock, par $10, payable April 1 to holders of record March 20. Dis- 
tributions during 1941 were as follows: April 1, July 1 and Oct. 1, 
50 cents each, and Dec. 18, a year-end of $1.75.—V. 155, p. 258. 


Asbestos Mfg. Co. of Indiana—35-Cent Dividend— 


The directors have declared a dividend of 35 cents per share on 
account of accumulations on the $1.40 cumulative preferred stock, 
par $1, payable March 10 to holders of record Feb. 28. 

During 1941, the following payments were made on this issue: 
Feb. 1 and March 28, 35 cents each; April 29, 70 cents; June 13, 
Aug. 1 and Sept. 1, 35 cents each; Nov. 1, 75 cents, and Dec. 22, 35 
cents. A distribution of 35 cents per share was made in 1940, on 
Nov. 15.—V. 155, p. 396. 


Associated Breweries of Canada, Ltd.—25-Cent Div.— 

A dividend of 25 cents per share has been declared on the common 
stock, no par value, payable March 31 to holders of record March 10. 
During 1941 the following payments were made on this issue: 
March 31, June 30 and Sept. 30, 25. cents each, and Dec. 22, $1.— 
V. 154, p. 1374, 


Associated Gas & Electric Co.—Weekly Output— 


The Atlantic Utility Service Corp. reports that for the week ended 
Feb. 27 net electric output of the Associated Gas & Electric group was 
120,277,298 units (kwh.). This is an increase of 14,973,837 units, or 
art above production of 105,303,461 units a year ago.—V. 155, 


Atchison Topeka & Santa Fe Ry.—Earnings— 


(Includes Atchison Topeka & Santa Fe Ry., Gulf Colorado & Santa Fe 
Ry., Panhandle & Santa Fe Ry.) 

Month of January— 1942 1941 
Railway operating revenues $22,350,539 $14,319,983 
Railway operating expenses 15,113,213 . 10,960,447 
ye a aes 2,959,141 1,511,130 
Other debits 15,959 34,056 


Net railway operating income 4,262,226 1,814,350 


“Includes $1,496,107 Federal income tax compared with $260,000 Fed- 
eral income tax in 1941. 


New Director— 
W. Laird Dean, President of The Merchants National Bank, 
Topeka, Kansas, has been elected a director of this road. 


Carloadings— 

Santa Fe System carloadings week ended Feb. 28, 1942, were 20,981 
compared with 16,474 same week 1941. Received from connections 
8,125 compared with 7,044 same week 1941. Total cars moved 29,106 
compared with 23,518 same week 1941. Santa Fe handled total of 
29,135 cars preceding week this year.—V. 155, p. 913. 


Atlanta Birmingham & Coast RR.—Earnings— 


January— 1942 1941 
Gross from railway____ $423,300 $353,613 
Net from railway 88,598 59,797 
Net ry. oper. income___ 29,878 6,691 

*Deficit——-V. 155, p. 594. 


Atlanta (Ga.) Laundries, Inc.—Tenders Sought— 


The Citizens’ & Southern National Bank, trustee Atlant 
until 12 o’clock noon, March 10, receive bids for the sale tee of sivst 
mortgage 4% bonds dated Jan. 1, 1937, to an amount sufficient to 
absorb $17,484.55 now in the sinking fund.—v. 153, p. 387. 


Atlanta & West Point RR.—Earnings— 


January— 1942 1941 
Gross from railway___ $224,935 $181,686 
Net from railway 47,563 
Net ry. oper. income___ 13,593 

*Deficit.—V. 155, p. 594. 


Atlantic City Electric Co.—No Bids Received on Pro- 
posed Offering of Preferred Stock— 


No bids were submitted Feb. 24 for the proposed offering of 62,0 
pa oe rad pesenes a, sty a groups, which had ~ Panne» 
er competitive Ss, withdrew because 
marketing conditions. = 

fo yo = pet A statement: 

- propo. offering of 62,000 shares of its preferred stock on a 
yield basis restricted to 4%2% passed the deadline at 12 noon today 
(Tuesday) without any bids being received. 

Four groups, composed of many of the prominent investment 
eee lan had been formed and were prepared to offer com- 

ve s 





1939 
$334,758 
70,459 
22,549 


1940 
$305,077 
31,219 
*16,785 


1940 


“Representatives of these groups withdrew, stating that market 
conditions were such that in their opinion a successful offering could 
not be made at this time. 

“They all agreed that their withdrawal was no reflection on the 
company nor on the character of the security proposed to be offered, 
= was entirely due to the effect on the market of war-time con- 

tions. 

“The postponement of the sale will have no adverse effect on the 
finances of the company, as the company was not raising any addi- 
tional capital but merely reducing the annual cost of money repre- 
sented by its preferred dividend.’’—V. 155, p. 818. 


Atlantic Coast Line RR.—Earnings— 


Month of January— 1942 
Operating revenues $6,721,830 
Operating expenses 4,929,924 


$1,791,906 
650,000 


$1,141,906 
207,792 
$934,114 


1940 
$4,731,906 
3,624,490 


$1,107,416 
450,000 


1941 
$5,780,249 
3,851,534 


$1,928,715 
500,000 


$1,428,715 
238,009 
$1,190,706 





Net operating revenues 
Amount required for taxes 





$657,416 
280,651 
$376,765 


Operating income 
Net amount paid for rent of eugip- 
ment and joint facilities 





Net railway operating income__ _- 
—V. 155, p. 913. 


Autocar Co.—To Split-Up Stock— 


The stockholders will vote, March 13 on approving a 2-for-1 split-up 
in the common stock. 

The basis for the split, according to company officials, is a desire 
to effect a wider distribution in the market for the stock and to 
reconvert common shares back to the basis of 1936 when recapitaliza- 
tion required conversion of each old common share into one-half of 
the new common shares of the company. 

It is stated that the company now has unfilled orders exceeding 
$50,000,000. Its volume of business for the year ended Dec. 31, 1941, 
was about $32,000,000, according to Robert P. Page, Jr., President. Net 
income was $1,492,816, against $421,000 in 1940. Practically the entire 
backlog currently consists of U. S. Army orders for three specific types 
of heavy duty military trucks. These include scout cars, gun carriers 
and fuel trucks. 

When the stock split-up plan is approved, preferred stock outstand- 
ing will be convertible on the basis of one share for ten common shares. 
—V. 155, p. 594. 


Baltimore & Ohio RR.—Carloadings— 


Monthof Monthof Month of 
Feb., '42 Feb., ’41 Feb., ’30 


158,434 167,097 
92,474 76,532 92,340 95,480 


250,908 216,175 259,437 262,941 


WK. End. Same Wk. Same Wk. WK. End. 
Feb. 28, °42 1941 1930 Feb. 21, '42 


39,983 38,633 40,014 
23,612 20,149 21,976 22,893 


Total loaded and rec’d 63,595 58,782 66,154 
Earnings for the Month of January 
1942 


Month of 
Jan., '42 
Total cars rev. freight 
loaded 167,461 
Total cars rev. freight 
rec’d from connects. 


Total loaded & rec'd. 


139,643 





Total cars rev. freight 
loaded 

Total cars rev. freight 
rec’d from connects. 


44,178 





62,907 


1941 
$20,183,592 $16,378,065 


Railway operating revenues 
1,483,155 


Maintenance of way and structures 
Maintenance of equipment____-.~~_ Salita Cesalateran 
Traffic 

Transportation 

Miscellaneous operations 

General 

Transportation for investment 





$4,522,646 


1,006,671 
210,930 
142,840 


$2,741,952 $3,162,205 
535,174 533,618 


$3,277,126 $3,695,823 
189,670 165,909 
2,616,913 2,618,040 


$470,543 $911,874 


$4,491,245 
1,456,649 
204,687 
87,957 


Net revenue from railway operations 
Railway tax accruals 
Equipment rents, 
Joint facility rents, net 





Net railway operating income 
Other income 





Total income 
Miscellaneous deductions from income 
Fixed charges 





Net income 
—V. 155, p. 913. 


Baltimore Transit Co,—Interest Payment—Bonus To 


Employees— 

The directors on Feb. 24 declared int. payments of 4% of 1%, or $5 a 
debenture on the 4s and % of 1%, or $6.25 a debenture on the 5s, 
both of series A. The payments will be made April 1 to holders of 
record March 13. The debentures will sell ex-interest on the Baltimore 
Stock Exchange March 12. 

Two payments of the same amount against accumulated interest 
were made last year—one on April 1 and another on Oct. 1. 

The payment to be made next April 1 will leave a balance of $706,000 
in arrears on the series A debentures, the equivalent of 3% on the 4s 
and 3%% on the 5s. 

Bancroft Hill, President, also announced extra compensation of 4% 
computed on the base rate of pay, to be disbursed in approximately six 
monthly instalments to all employees. This extra pay will amount 
to $22,500 a month and will be in addition to the 14% increase which 
was in effect Jan. 1.—V. 155, p. 498. 


Bankers Indemnity Insurance Co.—New Manager— 

Harold P. Jackson, President, has announced the appointment of 
H. Philip Freud as Manager of the company’s New York office, at 
90 John St., succeeding C. E. Anderson, who has resigned. Mr. Ander- 
son had the title of Vice-President.—V. 153, p. 829. 


Basic Refractories, Inc.—Smaller Dividend— 


A dividend of 10 cents per share has been declared on the common 
stock, par $1, payable March 16 to holders of record March 6. This 
compares with 20 cents per share on March 15, June 16, Sept. 15 and 


Dec. 15, last year.—V. 154, p. 146. 
(Ludwig) Baumann & Co.—Subs. Seeks Tenders— 


Pursuant to the provisions of the plan of reorganization proposed by 


the Elbeco Realty Corp., a subsidiary, and declared operative by it 


under date of April 27, 1936, said corporation has deposited with the 
trustee designated in said plan certain funds amounting to $25,000.67, 
to be used for the retirement of Ludwig Baumann & Co. Warehouse, 
Long Island City, N. Y., 1st mtge. 642% serial bonds (modified). 

Pursuant to said plan of reorganization the Continental Bank & 
Trust Co. of New York, as sugcessor trustee, will until March 16, 1942, 
at 3 o’clock, receive written proposals stating the bond numbers for 
the sale and delivery to it as such trustee on April 1, 1942, of bonds 
of said issue in an amount sufficient to exhaust as nearly as may be 
the funds available for the retirement of bonds as required by said 
plan at not over par and accrued interest. Interest at the rate of 5% 
per annum will be paid on said bonds through March 31, 1942.— 
V. 154, p. 146. 


Beaumont Sour Lake & Western Ry.—Earnings— 
January— 1942 1941 1940 1939 
Gross from railway__.- $501,809 $259,087 $276,650 $266,939 
Net from railway 264,122 110,755 137,370 133,502 
Net ry. oper. income___ 183,549 49,288 77,323 71,872 

—V. 155, p. 539. 


Bayuk Cigars Inc. (& Subs.)—Earnings— 
{Including Wholly-Owned Subsidiaries] 


Years Ended Dec. 31— 1941 1940 
Gross sales, less discounts, etc. _._.....-...-.- $21,600,449 $20,538,665 
Cost of goods sold 16,309,713 14,893,324 





$5,290,736 
2,788,602 
171,748 


3,917 
$2,326,470 
118,511 
60,376 


$2,505,356 
53,347 


$5,645,341 
2,789,491 
160,710 


2,013 
$2,693,127 


110,757 
8,145 


Gross profit 
*Selling, general and administrative expenses __ 
Provision for depreciation and obsolescence _- _ 
Amortization of cost of cigar machine licenses 
and patent rights..___.....~- TIO OE 





Balance 
Miscellaneous income. - 
Interest’ income 





$2,812,029 
31,220 


Total income 
Interest on notes and acceptances payable, etc. 
Loss on demolition of building and on sales of 
tobacco, etc. -.--.- PSS eee re 
Commonwealth of Pennsylvania corporate net 


iene 21,442 
108,027 
612,443 
110,935 


income tax —__--.~-~ od aigith eek icons 
Federal income taxes_... ~~~ 
Federal excess profits tax_.....~~- 


710,010 
109,510 





$1,542,484 $1,927,961 
6,989 51,089 
589,597 393,060 


$945,898 $1,483,812 


Net profit a ee oe 
7% first preferred dividends__-_-_-_- 


Common stock dividends —-_ 


Surplus , im at 
Common shares outstanding (no par) SpE. 393,060 393,060 
Earnings per common ‘share__-_-- ae $3.91 $4.78 

*Including provision for bonus to executive officers and employees, 
based on earnings and sales; year 1940, $134,192,.65; year 1941, $88,- 
003.35. tIncluding $29,728.23 applicable to the years 1938, 1939 
and 1940. 

Comparative Consolidated Balance Sheet, Dec. 31 
1941 
$451,403 


1940 
$395,848 
1,764,400 


Assets— 
Cash -- : “a - nal Ene oes 8 
Accounts receivable, trade___-- eae ee 1,696,837 
Receivable from U. S. Government__-_--- ah 175,601 
Inventories —-_- AS * --.. 11,002,939 
*Advances 8 LCR 8 Ae ae RE 3 
Mortgage due within one year and accrued in- 
terest receivable ..........--~-- ae 
Revente stamps —.....---..--- : 
Employees’ Christmas Fund (contra) _.__-_-.--~. 
Cash for purchase of 7% preferred stock for 
I a a lent 
Investment in controlled company, at cost____ 
Mortgages and miscellaneous investments, etc., 
C8. CEs dine ~ ae rae 
tLand, buildings, equipment, fixtures, etc. (: 
cost) wcastedemuanitalie ns ceo ee 
tCigar machine licenses, less amortization 
Patent rights, at cost, less amortization 
Prepaid items and deferred charges___-~~- 


220,060 


3,384 
13,122 
64,533 


13,709 
71,626 


a og 48,744 
150,100 150,100 
68,948 69,874 
2,363,597 
1,125 
20,053 
89,139 


2,467,648 
32,284 
22,020 

147,789 





$16,304,246 $13,469,278 


Liabilities— 
ee; nr ae WRT so oe mean ents 
Trade creditors <r 
Sundry accounts payable 
Accrued wages and salaries_._.._........-_-. 
Accrued taxes (other than income and excess 
profite tanme). .~--.—..- at aban eee 216,169 
Provision for Federal and State income taxes__ 862,911 
Provision for Federal excess profits tax 2 110,054 
Dividend payable on 7% first preferred stock__ 
Provision for bonus to executive officers and 
employees ve ee 
Contractual obligation ~~... ---~-- ae 
Trustee account for employees’ Christmas Fund 
(contra) neat la 3 eR, Se ES 
Reserve for dividend on first preferred stock_. 
7% cumulative first preferred stock ($100 par) 
{Common stock 
Surplus 


$2,100,000 
227,251 
52,863 
56,309 


$188,720 
66,039 
52,631 


176,996 
773,771 
110,935 

6,989 


134,193 
15,500 


2,987,047 
9,518,013 


$16,304,246 $13,469,278 
+After depreciation of $2,- 


8,485,533 





{Represented by 393,060 no par shares. 
227,091 in 1941 and $2,298,903 in 1940. ‘After amortization of $1,- 
289,378 in 1941 and $1,287,475 in 1940. *Advances in respect of pur- 
chase of Havana tobacco, 1940 crop (packing not completed until 1941). 
—V. 155, p. 820. 


Bell Aircraft Corp.—Listing of Stock— 

The New York Stock Exchange has authorized the listing of 354,900 
shares of common stock (par $1), which are issued and outstanding, 
with authority to add to the list 10,100 additional shares of common 
stock, upon official notice of issuance, to be issued in accordance with 
the terms and provisions of an employees’ stock purchase plan adopted 
by the stockholders May 28, 1940, making a total amount of common 
stock applied for of 365,000 shares.—V. 155, p. 913. 


Bell Telephone Co. of Pennsylvania—Earnings— 


Month of January— 1942 1941 
Operating revenues $7,436,992 $6,844,279 


Uncollectible operating revenues 7,713 18,921 
$6,825,358 
4,405,369 


$2,419,989 
757,439 


$1,662,550 
1,202,905. 





$7,429,279 
4,893,311 


$2,535,968 
1,173,546 


$1,362,422 
897,138 


Operating revenues 
Operating expenses 





Net operating revenues 
Operating taxes 





Net operating income 
Net income 
—V. 155, p. 735. 


Beneficial Industrial Loan Corp.—40-Cent Dividend— 

The directors on March 2 declared & dividend of 40 cents per share 
on the common stock, payable March 31 to holders of record March 16. 

During the year 1941 the company paid dividends as follows on the 
common stock: March 31, 45 cents; June 30 and Sept. 30, 40 cents 
each, and Dec. 31, 45 cents.—V. 155, p. 820. : 


Bessemer & Lake Erie RR.—Earnings— 
January— 1942 1941 1940 
Gross from railway—_-_- $877,791 $934,249 $611,565 
Net from railway... _- 213,700 227,691 42,789 
Net ry. oper. income___ 174,604 170,820 57,719 

—V. 155, p. 539. 


1939 
$419,974 
*53,779 
*57,751 


Bigelow-Sanford Carpet Co., Inc.—Converting Plants 


Further conversion of the company’s facilities to war production on 
Government orders and manufacture of new types of war-time rugs, 
and carpets are the objectives of the company for 1942, it was stated 
by John A. Sweetser, President, at the annual meeting of stockholders 
on March 2. 

“Anticipating that as the tempo of the war effort was accelerated 
the manufacture of carpets for civilian needs would unquestionably be. 
curtailed,’’ Mr. Sweetser observed, “this company started over a year 
ago to convert its two machine shops to the manufacture of various 
types of machines and parts, all carrying a very high priority rating.. 
This division is now running 24 hours a day, seven days a week, with 
prospects for further expansion of these facilities. 

“In the textile division we have converted a considerable number. 
of looms to the weaving of blankets. for the U. S. Army. We are just 
completing the second of two orders totaling . 70,000 blankets and are 
starting on a third order for 200,000 blankets.” 

In. response to. a question, Mr. Sweetser stated that the company, 
would have sufficient capacity to increase substantially its production. 
of blankets. He also pointed out that the company is prepared to 
weave verious types of duck for the armed services, but so far the 
Government has not placed any appreciable quantity of duck orders- 
with the carpet industry, due to the higher cost of weaving this ma- 
terial on carpet mill machinery. 
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“We feel, however,” he said, “that as soon as the Government has 
determined the total quantity of duck needed for war purposes this 
company will have an opportunity to weave a considerable yardage of 
this material.” 

Commenting on the wool order recently issued by the War Production 
Board restricting the use of carpet wools to 25% of last year’s con- 
sumption for the second quarter and an order drastically reducing the 
use of jute, Mr. Sweetser said that due to in-process inventory and 
finished goods in stock the total sales of carpets for the first quarter 
will be in excess of the first quarter of 1941. Second quarter sales are 
also expected to hold at a relatively high level. Use of rayon and 
other materials to produce a new type of war-time carpet is also under 
consideration, he observed. 

“It must be expected, however, that sales of carpets and rugs for 
the second half of the year will be drastically curtailed.”” he con- 
cluded. ‘In the meantime the company is making every effort to 
convert its manufacturing facilities to entirely different products which 
are vitally needed by the Government for the prosecution of the war 
effort.’’—V. 155, 594. 


Birmingham Electric Co.—Earnings— 

Period End. Dec. 31— 1941—-Month—-1940 1941—-12 Mos.—-1940 
Operating revenues $807,978 $725,867 $8,855,441 $7,873,908 
Operating expenses ____ 515,932 477,964 5,503,037 5,160,988 
Prov. for Fed. inc. taxes 31,864 16,700 322,196 103,280 


Other taxes (excluding 
excess profits) 717,647 78,331 919,443 933,422 
Property retirement re- 
50,000 50,000 600,000 600,000 
309 309 3,707 3,708 


serve appropriations __ 
Amort. of limited-term 

$132,226 $102,563 $1,507,058 $1,072,510 

603 360 5,999 5,464 


investments 

Gross income $132,829 $102,923 $1,513,057 $1,077,974 
Int. on mort, bonds___ 45,750 45,750 549,000 549,000 
Other int. and deducts. 4,413 4,298 55,208 54,210 


$52,875 $908,849 $$74,764 
429,174 429,174 


$479,675 $45,590 





Net operat. revenues_ 
Other income (net) ___-~ 








Net income $82, 


666 
Divs. applicable to pref. stocks for the period__ 





—vV. 155, p. 86. 


Black & Decker Mfg. Co.—40-Cent Dividend— 


The directors have declared a dividend of 40 cents per share on the 
common stock, payable March 31 to holders of record March 13. 
Distributions during the year 1941 were as follows: March 31, 40 
cents; June 30 and Sept. 24, 50 cents each, and Dec. 22, 40 cents.— 
V. 155, p. 539. 


(E. W.) Bliss Co. of Delaware—Earnings— 
{Including Domestic Subsidiaries} 
Consolidated Income Account for Year Ended Dec. 31, 
*Net profit for the year SREY eh ht Re Ree itp eee 
Depreciation —_- ws ; 


1941 


$7,925,049 
323,843 


~ $7,601,206 
5,050,000 
500,000 


$2,051,206 


a a mm aieeia 
Provision for Federal income and excess profits taxes 
Special provision for contingencries___.________---~-~- 

Net profit for year__________--_-_-_- 


Preferred stock dividends paid______________-~- Waa 260,808 
Common stock dividends paid__._________-. eee a 341,587 


*After all charges for manufacturing, selling and administrative ex- 
penses, but before depreciation, Federal income and excess profits taxes 
and special provision for contingencies. Cost of goods sold includes 
all costs for materials used, direct labor and manufacturing expenses, 
after valuation of beginning an dending inventories. 


Consolidated Balance Sheet, Dec. 31, 1941 


Assets—Cash on hand and demand deposits, $3,512,090; notes and 
accounts receivable (le. ; reserve, $83,976), $4,392,882; inventories, $5,- 
942,886; miscellaneous receivables, deposits, securities, etc., $76,188; 
investments in and advances to foreign subsidiaries not consolidated, 
$53,055; property, plants and equipment, less depreciation and valua- 
tion reserves, $9,931,624), $4,927,137; patents account, $1; prepaid in- 
surance, taxes, etc., $174,139; total, $19,078,388. 

Liabilities—Accounts payable, $1,391,141; customers’ deposits, $1,- 
989,111; accrued wages, commissions, etc., $238,369; accrued taxes 
(other than Federal income taxes), $335,084; Federal income and excess 
profits taxes, $3,148,623; estimated liability for replacements, etc., 
$277,383; term notes payable, unsecured, $1,600,000; account payable 
to foreign subsidiary not consolidated, $16,021; reserve for contingen- 
cies, post-war valuation adjustment, etc., $1,000,000; 6% cumulative 
convertible preferred stock ($25 par), $1,225,925; 5% cumulative con- 
vertible preferred stock ($25 par), $1,090,300; common stock ($1 par) 
(less 40,000 treasury shares), $341,587; surplus from operations, $6,424,- 
824; total, $19,078,388.—V. 155, p. 498. 


Bon Ami Co.—Special Offering of Stock— 


The new plan devised by the New York Stock Exchange for sale on 
the floor of blocks of listed shares formerly handled by secondary 
distribution after trading hours received its first test Feb. 19 when 
Smith, Barney & Co. offered 2,958 shares of class B common stock 
(no par). 

At 1:48 p. m. the stock ticker announced the offering of the block, 
an inactive issue, usually dealt in in 10-share lots. The offering price 
was 37%, less a commission of $1 a share to member firms. No sales 
of the shares were recorded from 148 to 2:20 p. m. as members sounded 
out customers, but from then until the close of trading a total of 
1,775 shares changed hands. 

Stock Exchange officials were well pleased with the results achieved 
in this transaction inaugurating the new block-offering plan. In the 
last 40 minutes of trading 85 more shares on Bon Ami B stock found 
buyers than had been sold since the first of the year. In this 40- 
minute period there were 18 sales of the stock, with nine member firms 

aring as buyers for customers. 
“PThe first sale ‘Of the stock at 2:20 p. m. was recorded on the tape in 
this way: “SPL.BM.B 30SS 37% COMM 1.” Each subsequent sale 
was reported by the ticker in the same way. 

Under the Exchange's rules the offering of Bon Ami B shares re- 
mained open for three trading hours. The Exchange announced that 
the offering has been ree yee A Pg value of the entire block of 

res is approximately $110, ‘ 

ene ine oe offering plan became effective on Feb. 16 Exchange 
officials -were approached» by a member firm with a proposal that 200 
shares of P. Lorillard Co. 7% preferred, having. a market value of 
$29,200, be offered for sale by the new method. After the proposal was 
studied the Exchange recommended that the sale be handled in the 
regular way. and before the trading session ended that day all of the 
stoc und buyers. 

oe sanent of listed stock has been placed through 
secondary distribution in the last two years. The new special offering 
plan represents the Exchange’s effort to retain this business for the 
trading floor. Blocks of 1,000 shares or more, or shares having a 
value of $25,000 or more, can be handled by the special offering plan. 


—V. 154, p. 1260. 
Boston & Maine RR.—Earnings— 


Month of January— 
Operating revenues ------- 
Operating expenses 


1941 
$4,224,112 
3,163,401 


$1,060,711 
320,526 
234,114 
Cr15,495 


$521,566 
126,399 


$647,965 
384,554 


1942 
$5,194,767 
3,987,134 





$1,207,633 
426,753 
292,434 
Dr10,473 


Net operating revenue__--__- 
Taxes _- 
Eouipment Rents—Dr. - 
Joint facility rents__----~-- 





$477,973 
125,631 


$603,604 
380,322 
Net income ~ $223,282 $263,411 


ue in January showed an increase of 23% over revenue 
So age oe cma ore year, operating expenses increased 26% and the 


Net railway operating income._---~----- 
Other income —----------------- 





- Total income ----------------- 
Deductions (rentals, interest, etc.) 





road failed to meet the monthly proportion of its contingent charges. 
Income after fixed charges was $223,282, or 15.2% less than the 
similar figure in January, 1941, and failed by $132,898 to meet the 
monthly proportion of contingent charges.—V. 155, p. 735. 


Breeze Corporations, Inc. (N. J.)—Committee Seeks 


Proxies— 


Reconstitution of the board of directors of this corporation is sought 
by the stockholders’ protective committee headed by John J. Bergen 
in a letter soliciting proxies for the annual meeting of the company 
to be held March 18. The letter, made public on March 2, asks the 
stockholders to elect the following to the board of directors: 

John J. Bergen, President of John J. Bergen & Co., Ltd., and a 
director of Grumman Aircraft & Engineering Corp., United Aircraft 
Products Corp., Gar Wood Industries, Inc., and other companies. 

Cc. K. Pistell, a director and Chairman of finance committees of 
Lukens Steel Co. and Harvill Aircraft Die-Casting Corp., and President 
of Pisteel, Wright & Co., Ltd. 

Carroll E. Gray Jr., Chairman of the Board of United Aircraft Prod- 
_ ba a director of other companies, and President of Burr & 

‘o., Inc. 

J. Brooks Parker, Chairman of the executive committee of Bellanca 
Aircraft Corp and President of Parker & Co. 

James T. McNamara, sales manager of International Nickel Co. and 
director of Lukens Steel Co. and Harvill Aircraft Die-Casting Corp. 

Frank Y. McLaughlin, engineer and former WPA Administrator, State 
of California. 

Temple N. Joyce, consulting engineer, director of Harvill Aircraft Die- 
Casting Corp. and formerly Executive Vice-President of Brewster Aero- 
nautical Corp 

William G. Toland, 40 Wall St., N. Y. C., is Secretary of the com- 
mittee.—V. 155, p. 360. 


Bridgeport Brass Co.—Pref. Dividend No. 2— 


The directors have deciared a regular quarterly dividend (No. 2) 
of $1.37% per share on the 5%% cumulative preferred stock, par 
$100, and the regular quarterly dividend of 25 cents per share on 
the common stock, no par value, both payable March 31 to holders 
of record March 16. 

An initial quarterly dividend of $1.374% per share was paid on the 
preferred stock on Dec. 31, last.—V. 155, p. 595. 


Brillo Mfg. Ce., Inc.—Larger Common Dividend— 


The directors have declared a dividend of 30 cents per share on 
the common stock, no par value, and the usual quarterly dividend of 
50 cents per share on the class A stock, no par value, both payable 
April 1 to holders of record March 16. 

Distributions on the common stock during 1941 were as follows: 
Jan. 2 and April 1, 20 cents each, and July 1, Oct. 1 and Dec. 20, 
25 cents each—vV. 154, p. 1591. 


Brompton Pulp & Paper Co., Ltd.—New Director—- 


G. B. Foster has been elected a director.—V. 155, p. 692. 


Brown & Sharpe Mfg. Co.—$1.50 Extra Dividend— 


The directors have declared an extra dividend of $1.50 per share in 
addition to the regular quarterly dividend of like amount on the com- 
mon stock, both payable March 10 to holders of record Feb. 28. In 
addition to the regular dividend of $1.50 per share paid each quarter 
the company made the following extra distributions during 1941: 
March 10 and June 10, $4.50 each; Sept. 10, $3, and Dec. 10, $1.50.— 
V. 154, p. 1375. 


(E. L.) Bruce & Co. (& Subs.)—Earnings— 

6 Mos. End. Dec. 31— 1941 1940 1939 
Sales to customers (net) $6,893,153 $5,057,100 $4,297,485 
Cone Ot Gee ce 5,144,050 4,042,659 3,441,933 


1938 
$3,722,725 
3,124,532 





$1,749,103 
678,087 


$1,014,441 
550,471 


$855,552 
523,544 


$598,192 
462,280 


Gan ott —...... 
Operating expenses ____ 





$1,071,015 
140,621 


$463,969 
104,319 
$359,650 
77,519 


$332,008 
111,816 


$220,192 
63,621 


$135,912 
33,738 


Operating profit ____ 
Miscellaneous charges 








$930,395 
104,765 


$102,174 


Profit - a 
$ 85,399 


Miscellaneous income_ 





$187,573 
25,446 


Net inc. bef. inc. tax $1,035,160 $437,170 $283,813 
Prov. for Fed. & Siate 
income taxes —__- *+622,600 


$412,560 
48,108 


111,200 59,820 





$325,970 
52,876 


$223,993 
54,331 


$162,127 
56,100 


Net income —__-~- 
Divs. on pref. stock 
*Earnings per share of 

common stock _. $2.80 $2.10 $1.30 

*On 130,000 shares. tIncludes Federal excess profits taxes. 

Consolidated Balance Sheet as at Dec. 31, 1941 


Assets—Cash in banks and on hand, $636,723; customers’ notes re- 
ceivable ‘less reserve of $7,400), $24,887; customers’ accounts receiv- 
able (less reserves), $1,244,338; notes and accounts receivable (secured 
by cut over land), $67,606; sundry accounts receivable, $5,205; advances 
on logs and ties, $25,943; consignments in hands of agents, $2,868: 
inventories, $2,357,820; prepaid expenses, $88,916; balances due from 
officers and employees, $1,957; notes and accounts receivable (not 
current), $580,114; investments, $155,982; timber and timber rights 
(depleted values), $137,477; land—timbered and cut over—33,168 acres, 
$107,946; townsite—Bruce, Miss., $10,297; property, plant and equip- 
ment (less reserve for depreciation, $3,005,389), $1,551,933; patents 
(less amortization of $3,198), $1,187; total, $7,001,199. 

Liabilities—Term loan notes ‘due within one year), $150,000; ac- 
counts payable, $244,471; officers’ and employees’ credit balances, 
$19,998; security deposits from terminix licensees, $20,490; State and 
local taxes, $55,925; payrolls, $37,047; interest, $645; social security 
taxes, $53,108; capital stock taxes, $14,287; provision for Federal and 
State income taxes and Federal excess profits tax, $824,528; term loan 
notes (deferred), $412,500; unearned gross profit on sale of cut over 
land, $141,589; reserve for accident insurance, $49,553: 7% cumulative 
preferred stock ($100 par), $1,292,000; 342% cumulative preferred stock 
($100 par), $370,100; common stock ($5 par), $650,000; paid-in surplus, 
$1,287,238; earned surplus, $1,377,720; total, $7,001,189.—V. 155, p. 735. 


Bruck Silk Mills, Ltd.—Transfer Agent, Etc.— 

The City Bank Farmers Trust Co. has been appointed transfer agent 
and The National City Bank of New York as registrar for 150,000 
shares of common stock.—V. 155, p. 914. 


Buffalo Forge Co.—Stock Listed— 

The New York Stock Exchange has authorized the listing of 366,000 
shares of common stock (par $1 per share), all of which are issued and 
outstanding, except 41,214 shares held in the treasury. 

Consolidated Income Statement, Years Ended Nov. 30, 1941 
1941 1940 
Net sales _______ RSE LEG EER Lian. BESS Cae." Pe Sa $10,258,020 $6,122,223 
en Se I Satine site 6.610.215 4,102.963 
Selling, administrative and general expenses__ 1,420,537 1,105,934 


$2,227,268 $913,326 
75,463 109,914 


$2,302,731 
17,280 


490,500 


412 000 
242,793 


$0.82 





Operating profit 
Other income ________-_-_- 





$1,023.240 
17,172 


Total income 
Other deductions <A RDS gna 
Federal normal income and declared value ex- 

cess profits taxes______ Se AS eS SR 
Federal excess profits tax under Second Revenue 

9 @.. xe : 

Canadian taxes on income x“ 
Over(*) or underprovision for prior year taxes 
on income 


*5,647 





i I eee $1,145 804 $775.118 
Preferred dividends _- 9,284 45.502 


Common dividends _____- diniatadiciady 513,472 531,000 
Note—Provision for depreciation and amortization of pronerty, plants 
and equipment included above: 1941, $86,070; 1940, $68,163. 


Consolidated Balance Sheet as at Nov. 30, 1941 


Assets— 
Cash 
Trade accounts receivable (net) 
Inventories 
Investments and other assets__.._........_______ 
Property, plants and equipment (net) 
Emergency facilities (U. S. and Canada)___ 
Deferred charges 


$6,656,843 
Liabilities, Capital Stock and Surplus 


Trade accounts payable 

Commissions, salaries and wages 

Federal capital stock, State franchise and taxes (estimated) 
Federal, State and Canadian payroll taxes 

Estimated liability for exc. profits on U. S. Govt. contracts 
U. S. and Canadian taxes on income (estimated)... ____ 
Reserve for contingencies 

Common stock (324,786 shares, par $1) 

Capital surplus 

Earned surplus 


$888,080 
265,264 
75,566 
29,452 


56,777 
1,147,162 
25,000 


—V. 155, p. 635. 


Burlington Mills Corp.—Special Offering of Stock— 


A special offering of 2,500 shares of common stock (par $1) was 
made on the floor of the Stock Exchange Feb. 25 at 18% per share, less 
a commission of % to member firms.—vV. 155, p. 635. 


Burlington-Rock Island RR.—Earnings— 


January— 1941 1940 
Gross from railway__-. $85,989 
Net from railway *15,940 
Net ry. oper. income___ *32,881 
*Deficit.—V. 155, p. 539. 


Cambria & Indiana RR.—Earnings— 


January— 1942 1941 1940 
Gross from railway____ $171,384 $173,756 $153,019 
Net from railway 83,061 85,005 86,947 
Net ry. oper. income___ 93,120 110,637 121,111 
—V. 155, p. 539. 


Canadian Car & Foundry Co., Ltd.—Accumulated Div. . 


The divectors have declared a dividend of 44 cents per share om 
account of accumulations on the 7% cumulative preferred stock, par 
$25, payable April 10 to holders of record March 20. A like amount 
has been paid each quarter since and including April 10, 1941. The 
previous dividend—also 44 cents—-was paid on April 11, 1939.—V. 155, 
p. 498. 


Canadian National Lines in New England—Earnings— 


January— 1942 1941 1940 1939 
Gross from railway____ $233,500 $134,341 $148,271 $111,288 
Net from railway 48,879 23,049 *4,747 *20,608 
Net ry. oper. income ___ *29,738 *33,783 *61,749 *66,446 

*Deficit.—V. 155, p. 539. 


1942 
$122,099 
20,675 
5,937 


1939 
$145,673 
79, 
116,026 


Canadian National Ry.—Earnings— 


Week Ended Feb. 28— 
Gross revenues 
—V. 155, p. 914. 


1942 1941 
$6,418,000 $5,809,000 


Canadian Pacific Lines in Maine—Earnings— 


January— 1942 1941 1940 
Gross from railway_-___ $118,284 $114,461 $111,968 
Net from railway_-____ 270,868 184,867 186,507 
Net ry. oper. income ___ 211,674 130,899 139,711 
—V. 155, p. 595. 


1939 
$84,037 
80,453 
42,990 


Lines in Vermont—Earnings— 


1941 1940 
$114,461 $111,968 
4,405 *5,524 
*23,461 *32,909 


Canadian Pacific 


January— 
Gross from railway-_--- 
Net from railway__--- ‘ 
Net ry. oper. income__ 
*Deficit.—"’. 155, p. 595. 


1939 
$84,037 
*26,943 
*53,727 


1942 
$118,224 
*10,656 
*43,654 


Canadian Pacific Ry.—Earnings— 
Month of January— 
Gross earnings _- 
Working expenses —__-__~- 


1942 1941 
$18,660,273 $14,685,345 
15,476,210 12,019,584 


$3,184,062 $2,665,761 


1942 1941 
$4,934,000 $4,045,000 





Net earnings —___~~- 


Week Ended Feb. 28— 
Traffic earnings ' 
—V. 155, p. 914. 


Capital City Products Co.—25-Cent Dividend— 


A dividend of 25 cents per share has been declared on the common 
stock, payable March 20 to holders of record March 10. This com- 
pares with 35 cents paid on Dec. 10, last, and 15 cents each on 
March 20, June 20 and Sept. 25, 1941.—-V. 154, p. 426. 


Carolina Central RR.—Bonds Offered—Stroud & Co., 
Philadelphia, and Van Tuyl & Abbe on Feb. 27 offered 
a biock of $50,000 1st consolidated 4s, due 1949 at 5646% 
less 145 to dealers.—V. 69, p. 334. 


Carolina Telephone & Telegraph Co.—Common Stock 
Subscribed— 


The holders of its outstanding common stock of record Nov. 26, 
1941, were given the right to subscribe at $100 per share for 10,625 
shares of common stock (par $100) at the rate of one share of stock 
to be issued for each four shares of stock held. Rights expired Dee. 
29, 1941, and payment for the shares subscribed had to be made on 
or before that date at company's office, Tarboro, N. C. Of the 
shares offered, 10,599 were subscribed to by the stockholders and the 
remaining 26 shares were sold to six employees (none sold to execu- 
tive officers) at $120 per share. 

In the past, Southern Bell Telephone & Telegraph Co. exercised its 
preemptive right to subscribe for its pro rata part of the shares of 
stock of the company offered to stockholders, but it has not ac- 
quired any of such shares for which other stockholders have not 
subscribed. Company followed the same course with respect to the 
capital stock now offered. 

Purpose—-Of the net proceeds (about $1,050,000) received by the 
company from the sale of the shares, it is expected that approxi- 
mately $830,000 will be applied to the payment of bank loans. These 
loans were incurred in the years 1940-1941 ($90,000 since Sept. 30, 
1941) to provide, in part, funds for additions to central office equip- 
ment, new buildings and additions, etc. 

It is expected that the balance will be expended for generally simi- 
lar additions and betterments to telephone plant and equipment and 
for other corporate purposes. 

Company—Company was incorporated in North Carolina Jan. 5, 
1900. Company is engaged in the telephone business in 38 counties 
in the eastern part of the State of North Carolina. Local service is 
furnished by the company in 86 exchange areas. 

For 1940, approximately 53% of the operating revenue of the com- 
pany was derived from local service, approximately 45% from toll 
service, and approximately 2‘% from miscellaneous sources. 

Prior to 1936, all the capital stock of Home Telephone & Telegraph 
Co. of Virginia, which operated and still operates in certain of the 
southeastern counties of Virginia, was owned by the company, but in 
February. 1936, all this stock was distributed by the company to its 
own stockholders. Company now owns none of the capital stock of 
the home company. 

Capitalization—-Company has no funded debt. The charter of the 
companv provides for an authorized capitalization of $7,500,000 
(par $100). 
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As at Sept. 30, 1941, the issued and outstanding capital stock con- 
sisted of one share (par $100) of preferred stock and 42,499 shares 
-, (Par $100) common stock. 

Earnings for Stated Periods 

9 Mos. End. ————Calendar Years 

Sept. 30,°41 1940 1939 1938 
$1,616,486 $1,806,337 $1,680,081 $1,595,723 

332,258 380,030 363,556 331,728 

11,544 7,689 24,973 15,871 

320,714 382,340 338,583 315,857 


Operating revenues -__ 
Total income 

Interest expense 

Net income 

—V. 154, p. 1100. 


Carrier Corp. (Del.) — Debenture Holders Asked to 
Modify Sinking Fund Requirements— 

J. I. Lyle, President, has mailed a letter to all known holders of 
the company’s 4%% convertible sinking fund debentures due Oct. 1, 
1948, requesting such holders to authorize the modification of the 
sinking tund requirements of the indenture under which the deben- 
tures have been issued. At the present time the indenture requires 
a sinking fund payment equal to 20% of the net earnings in each 
fiscal year computed before the deduction of income taxes and after 
certain other adjustments. The proposed change will require an 
annual sinking fund payment of 20% of net earnings after the 
deduction of income taxes and after such other adjustments. 

Mr. Lyle has ind cated that this change is necessary because of 
the large earnings of the company and the greatly increased income 
tax rates over those in effect when the issue was created in 1938. He 
has also stated that the company has large war orders on its books 
and it is essential to conserve its cash and maintain a strong work- 
ing capital position which it is unable to do under its present sinking 
fund arrangements. The income taxes in the higher brackets which 
it is required to pay at the present time and the present sinking fund 
requirements computed before the deduction of taxes make it difficult 
for the company to obtain such additional working capital from 
earnings. The fixed amount of $60,000 per annum payable at the rate 
of $5,000 per month into the sinking fund for the retirement of 
debentures wll remain unchanged. 

The notice dated Feb. 27, 1942, relating to the proposed change in 
the sinking fund provisions also mentions a proposed change in the 
indenture decreasing the amount available for dividends in any year. 
The proposed change will require the deduction of the amount 
measured by earnings at present required to be paid annually into 
the sinking fund from the amount available for dividends with respect 
to each fiscal year terminating after the amendment and prior to the 
declarat‘on of any dividend. 

The City Bank Farmers Trust Co., 22 Will'am St., N. Y. City, has 
been appointed the agent of the company to receive the company’s 
debentures and the consents of the holders relating to the above 

= changes. Such consents remain irrevocable until Aug. 27, 1942.— 
V. 155, p. 595. 


Central of Georgia Ry.—Earnings— 


January— 1942 1°41 
Gross from railway___. $1,864,259 $1,542,331 
Net from railway 316,330 284,356 
Net ry. oper. income___ 153,841 145,659 
—V. 155, p. 539. 


1940 1939 
$1,333,434 $1,270,689 
139,592 154,392 
5,189 39,976 


Central New York Power Corp.—Private Sale of Bonds 


The SEC on Feb. 28 issued an order granting the company’s applica- 
tion regarding the issue and sale to Metropolitan Life Insurance Co. 
of $1,000,000 general mortgage bonds, 2%% series, due 1965, at a 
price of 97.90% plus interest from Jan. 1, 1942, the proceeds to be 
used, together with other funds of the company, to pay at maturity a 
like principal amount of 5% 40-year gold bonds due April 1, 1942.— 
V. 155, p. 914. 


Central Patricia Gold Mines, Ltd.—Extra Dividend— 


The directors recently declared an extra dividend of one cent per 
share and the regular quarterly dividend of four cents per share on 
the capital stock, payable in Canadian funds on March 30 to holders 
of record March 14. An extra of one cent per share was also paid on 
Jan. 2, last, while in each of the four preceding quarters extras of 
two cents per share were paid.—V. 155, p. 258. 


Central RR. of New Jersey—Earnings— 


January— 1942 1941 1940 1939 
Gross from railway__.. $3,861,877 $3,251,393 $3,271,679 $2,565,142 
Net from railway 765,065 726,457 1,015,727 583,858 
Net ry. oper. income___ 180,088 117,559 390,679 47,560 
—V. 155, p. 693. 


Charleston & Western Carolina Ry.—Earnings— 


January— 1942 1941 1940 1939 
Gross from railway____ $304,812 $263,769 $233,249 $200,298 
Net from railway_- 116,429 113,070 69,494 67,108 
Net ry. oper. income___ 69,798 77,118 39,456 39,385 
—V. 155, p. 539. 


Chesapeake & Ohio Ry.—Carloadings— 

—_—_—_——Week Ended——_—_———_ 
Feb. 28, '42 Mar. 1, 41 Feb. 21, 42 
24,269 24,585 23,568 
10,557 9,919 9,485 


34,504 33,053 


Chesapeake & Ohio Ry. Co.— 
Originated —_ ne Me 
Received from connections — de 





Total —___ 

N. Y., Chic. & St. Louis RR Co. 
(Nickel Plate Road) — 
Originated i 

Received from connections 6 


34,826 
6.897 
14.441 
21,338 


4.780 
6,234 


11,014 


35,245 
30,160 


65,405 


7,140 
15,721 


5,786 
13,430 


19,216 


6.468 
6,747 





Total 
Pere Marquette Ry. “Co. — 
Originated 
Received from connections __ 


22,861 


4.817 
6,853 





 —— 

Total for Three ‘Roads— 
Originated _ 
Received from connections 


11,675 


36,226 
33,136 


69,362 


13,215 


36,839 
30,096 


66,935 
—_———--Month of-—— -——- —-- 
Feb., 1942 Feb., 1941 Jan., 1942 


93,752 106.428 
39,405 44,389 


133,157 150,817 





rae 


Chesapeake & Ohio Ry. Co.— 
Originated euaniel 
Received from connections. dna 


40,277 





N. Y.. Chic. & St. Louis RR. Co. 
(Nickel Plate Road) — 
Originated 
Received from connections 


21,452 
51,932 


73,384 


24.770 
25,962 


27.613 
62,478 


90,091 


23.532 
28,556 


52,088 


157,573 
135,423 


292,996 


25,946 
46,224 


142.994 
124,843 


267,837 





50,732 
Total for Three Roads— 

Originated 

Received from connections. 


139.974 
117,299 


257,273 





—V. 155, p. 915. 


Chicago & Eastern Illinois RR.—Earnings— 


January— 1942 1941 1940 1939 
Gross from railway___. $1,734,666 $1,494,880 $1,379,343 $1,231,186 
Net from railway_____~ 501,588 415,233 289,903 253,937 
Net rv. oper. income___ 241,838 214,974 81,169 43,184 
—V. 155, p. 539. 


Chicago Burlington & Quincy RR.—Carloadings— 


Week Ended-— Feb. 28, 42 Feb. 21, 42 Mar. 1,’41 Feb. 22, 41 
Cars. loaded 16.027 16,403 17,723 13,530 
Rec'd from connections_ 10,773 10,472 10,436 7,344 


28,159 


Feb. 1 to Feb. 2 to 
Feb. 21, °42 Feb. 24, '41 
50.836 48,414 
32,753 28,549 


20, 874 








Total cars — 26,800 26,875 


Period— 
Loaded on system 
Received from connections__. 


83,589 76,963 
Earnings for the Month of January 
January— 1942 1941 1940 
Gross from railway____ $10,977,977 $8,215,495 $7,940,191 
Net from railway______ 3,683,144 2,723,134 1,818,105 
Net ry. oper. income___ 2,083,308 1,664,455 751,666 
—V. 155, p. 915. 


Chicago Great Western Ry.—Earnings— 


January— 1942 1941 1940 
Gross from railway__- $1,915,157 $1,659,027 $1,535,379 
Net from railway_ 528,289 499,911 354,374 
Net ry. oper. income__-_ 170,470 184,409 70,272 
—V. 155, p. 539. 


Chicago & Illinois Midland Ry.—Earnings— 


January— 1942 1941 1940 
Gross from railway__--~ $501,850 $434,983 $385,920 
Net from railway__-- 182,392 162,515 117,148 
Net ry. oper. income___ 84,864 100,479 79,457 
—V. 155, p. 499. 


Total cars 


1939 
$7,255 688 
1,833 382 
752,484 


1939 
$1,446,160 
325,173 
33,840 


1939 
$203,348 

81,758 

64,786 


Chicago Indianapolis & Louisville Ry.—Earnings— 


January— 1942 1941 1940 1939 
Gross from railway $927,905 $830,874 $829,640 $702,691 
Net from railway ee 286,815 242,146 223,455 56,141 
Net ry. oper. income 156,409 104,275 89,728 *89,973 

*Deficit—V. 155, p. 596. 


Chicago Milwaukee St. Paul & Pacific RR.—Loadings 


For the week ended Feb. 28, 1942 (5 loading days) revenue cars 
loaded on the Milwaukee road and received from connections totaled 
27,676; corresponding week in 1941 (6 loading days) 29,414; and 34,343 
for the week ended Feb. 21, 1942. 

Cars Loaded Rec'd from Loaded and 

On Line Connect*ons Received 

19,410 8 266 27 676 
Mar. 1, 1941 21,294 8,120 29,414 
Feb. 21, 1942_ 23,440 10,903 34.343 


Revenue cars loaded on ‘the Milwaukee road and received from con- 
nections: 


Feb. 1 to 28, 1942 
Feb. 1 to 28, 1941 


Week Ended— 
Feb. 28, 1942 


125,656 cars (23 loading days) 
114,717 cars (23 loading days) 
Jan. 2 to 28, 1942 124,044 cars (23 loading days) 
Jan. 2 to 31, 1942 141,024 cars (26 loading days) 


Earnings for the Month of January 
1942 1941 1940 1939 

$12,983,550 $9,702,449 $9,167,752 $8,096,095 

4,247,342 2,842,651 2,355,547 1,561,168 

3,004,388 1,756,422 1,217,732 437,013 


January— 
Gross from railway___- 
Net from railway- 

Net ry. oper. income___ 
—V. 155, p. 915. 


Chicago & North Western Ry.—Cars Loaded— 

Week Ended— Feb. 28, “42 Feb. 21, 42 Mar. 1, ’41 
On line Ae eo 17,335 16,696 16,723 
Connecting line _-. 13,559 13,048 12,432 


29,744 29,155 
1942 Feb., 1941 
60,955 
45,586 





30,894 
Feb., 1942 Jan., 
70,547 74,860 
54,211 60.023 


Month of— 
On line loadings datncsttalpes 
Connecting line loadings. 





124,758 134,883 106,541 


Earnings for the Month of January 
January— 1942 1941 1940 1939 
Gross from railway__._. $8,981,681 $7,367,605 $6,876,991 $6,208,259 
Net from railway 1,451,445 1,553,685 868,541 629,176 
Net ry. oper. income___ 472,508 661,918 2,756 *214,747 
*Deficit.—V. 155, p. 915. 


Chicago Rock Island & Pacific Ry.—Carloadings— 


Week Ended— Feb. 28, '42 Feb. 21,°42 Mar. 1,’41 Feb. 22, '41 
Cars loaded 24,975 27,406 26,151 23.560 

*Onc less loading day in week ended Feb. 28, 1942 (account Wash- 
ington’s Birthday), than in the week last year and the previous week 
this year. 


Reorganization Fees Cut— 

An ICC order, Feb. 23, reduced claims for compensation and expenses 
in the company reorganization proceedings from $2,206,434 to $1,048,- 
416. The claims generally covered a period up to Feb. 1, 1941.— 


Earnings for the Month of January 
(Includes Chicago, Rock Island & Gulf Ry.) 


1942 1941 1940 1939 
$8.925,059 $6,898,680 $6,310,443 $6,099,649 
2,503,931 1,847,312 1,124,195 1,076,059 
1,652,001 1,059,371 305,819 268,348 


January— 
Gross from railway~- 
Net from railway-- 
Net ry. oper. income--_-_ 
—V. 155, p. 821. 


Chicago St. Paul Minneapolis & Omaha Ry.—Earnings 
January— 1942 1941 1940 1939 
Gross from railway_- $1,765,676 $1,444,477 $1,481,897 $1,266 6923 
Net from railway-_- 277,405 237,292 276,434 112,977 
Net ry. oper. income___ 49,993 3,430 44,492 "95,454 

*Deficit.—V. 155, p. 539. 


Cincinnati New Orleans & Texas Pac. Ry.—Earnings— 


January— 1942 1941 1940 1939 
Gross from railway... $1,963,189 $1,749,415 $1,545,894 $1,486,907 
Net from railway_____- 670,469 742,862 530,713 592,063 
Net ry. oper. income___ 402,231 521,997 377,798 429,201 
—vV. 155, p. 539. 


Chicage Surface Lines—Court Order Clears Way for 
Modernizing Transportation System—New Company Au- 


thorized—Will Acquire Properties of Five Surface Lines 


and the Elevated— 


Federal Judge Michael L. Igoe handed down, Feb. 19, an order tenta- 
tively approving the reorganization of Chicago's local street car and 
elevated lines into a single company, thus clearing the way for the 
city’s plan for unifying and modernizing its transportation system. 

In entering the order Judge Igoe approved the city’s unification ordi- 
nance passed on June 19, 1941. The reorganization and merger plan 
is predicated on acceptance of this ordinance by the 75,000 securities 
holders of the transportation companies. 

The ordinance provides for the merger of the surface and elevated 
lines into the Chicago Transit Co., which also will operate the $60,- 
000,000- city-owned subway. The new system has the option of buying 
bead — Motor Coach Co. at a price to be determined by nego- 

ation. 

The ordinance further requires the new companv to make service im- 
provements within eight years amounting to $102,000.000. Under the 
court order the new company will acquire the properties of five existing 
surface line companies and the Rapid Transit Co., which have 25 
different classes of securities outstanding. 

The capital structure of the unified system will be simplified into 
four classes of securities. The value of the system as determined by 
Judge Igoe will be $179,348.468, which represents a markdown of $80,- 
000.000 from the book values of the present properties. 

The simplified capital structure ordered by the court will be as fol- 


"Net from railway 


lows (distribution, of the new securities as between the surface and 
elevated lines is shown in parentheses) : 

Type of Securities— 

First mortgage 5% bonds, series A (surface lines)... __._~- 
First mortgage 5‘ bonds, series B (elevated lines) _____~ 
Preferred stock: 

(Surface lines) -- 

(Elevated lines) 
Common stock: 

(Surface lines) oS de us oe 

(Elevated lines) 552,901 

Four classes of junior securities’ interest of the surface lines and six 
classes of junior interests in the elevated lines will be wiped out under 
the new plan. 

The next step in the series of operations required to make the con- 
solidation effective is the submission of the proposed consolidation plan 
to the Illinois Commerce Commission which has 30 days to approve the 
merger plan or propose revision. ; 

Before the plan actually can become operative the proposed securities 
distribution must be approved by the holders of the present securities 
of the traction companies, and the city’s unification ordinance of 
June 19 must be adopted at a public referendum. 

The city of Chicago and the Federal Works Agency, which has con- 
tributed $23,000,000 toward the cost of the city’s subway, have informed 
Judge Igoe the proposed valuation and distribution of securities are 
acceptable.—V. 154, p. 1592. 


Chiekasha Cotton Oil Co. (& Subs.) —Earnings— 


6 Mos. End. Dec. 31 1941 1940 1939 
Net sales, etc. . $10,638,487 $4,268,233 $5,195,872 
Costs and expenses 9,613,873 3,948,048 4,759,395 
24,61 $320, 185 $436,477 

30,934 20,616 


Amount 
$72,718,350 
7,002,290 


62,821,466 
35,463,692 


789,859 


1938 
$2,863,693 
2°714.010 
~ $149,683 
46.573 


$196, 256 


“$1, 024, 614 
19,023 
$1,043,637 
17,981 


Operating profit — 
Other income 


$351, 119 
14,873 


Total income $457,093 


Interest 
Adjust. of cap. 
Bad debts 
Depreciation - 
Federal & State taxes 
Shares of loss—net sales 
of Guymon Invest. Co. 


17,506 ns 
24.672 
130,881 
37,500 


assets 
3,878 
132,694 
44,500 


~ 2.937 
149.212 
306,800 


144,741 


37,050 30,753 13,613 16,039 


$529, 656 


$232,922 


Net profit ___- $124,421 $35, 477 
Earns. per sh. on 255.000 
shs. cap. stk. (par $10) 


—V. 154, p. 355. 


Climax Molybdenum Co.—Regular Dividend— 


The directors on Feb. 26 declared a dividend of 30 cents per share, 
payable March 31 to stockholders of record March 21. 

Distributions during the year 1941 were as follows: 
27, Sept. 30 and Dec. 22, quarterly dividends of 30 cents ech; 
extra of $1; and Dec. 22 a year-end of $1.—V. 154, p. 1376. 


Clinchfield RR.—Earnings— 


January- 1942 
Gross from railway $1,010,174 
Net from railway. 549,520 
Net ry. oper. income 439,348 
—V. 155, p. 539. 


Cluett, Peabody & Co., Inc.—75-Cent Common Div.— 


The directors on Feb. 26 declared an interim dividend of 75 cents 
per share on the common stock, payable March 25 to holders of record 
March 13. During 1941, the company made the following payments 
on this issue: March 25, 50 cents; June 25 and Sept. 25, 75 cents 
each; and Dec. 24, $1. (Compare V. 154, p. 1300.) 

Tne directors ‘also declared the usval quarterly dividend of $1.75 
per share on the preferred stock, payable April 1 to holders of record 
March 20.—V. 155, p. 822. 


Colonial Stores Inc.—Sales Increase— 

Four Weeks End. Feb. 21— 1942 1941 
Sales : Kas iy _. $5,287,519 $3,984,533 
—V. 155, p. 636. 


Colorado & Southern Ry. — Would Reduce Interest 


Rates— 

The company on Feb. 20 asked the ICC and the Reconstruction 
Finance Corporation to approve a plan for reduction of its bond interest 
and extension of its debt maturities. 

The road said that it had not been able to meet fixed charges in 
recent years and, therefore, could not obtain from banking or other. 
sources the necessary funds to pay the $548,864 in semi-annual interest 
due the RFC on Nov. 1, 1941, or meet the $450,000 semi-annual interest 
on general mortgage bonds held by the public due on the same date. 
Earnings for the Month . January 

1°42 194 1940 
$00, 179 $561,410 

196,365 147,491 

95,314 55,618 


$2.08 $0.49 $0.91 $0.14 


March 31, June. 
Nov. 18, 


1939 
$617.462 
339,408 
313,054 


1940 
780.794 
452.996 
378,935 


1941 
$875,827 
510 349 
440,810 


1939 
$428,610 
36,689 
“59,546 


January— 
Gross from railway 
Net from railway 
Net rv. oper. income 
*Deficit:—V. 155, p. 499. 


Colorado and Wyoming Ry.—Earnings— 
January— 1942 1°41 
Gross from railway $146.305 $140.693 
66 525 75 488 
31,533 42,939 


$702,395 
176,208 
81,273 


1°40 
$123 358 
61.735 


Net rv. oper. income 43,437 


—V. 155, p. 539. 
Colt’s Patent Fire Arms Mfg. Co.—New Director— 


Francis W. Cole has been elected a d'rector. He is V ce-Pres‘dent 
and general counsel of the Travelers Insurance Co. and a director of 
United Aircraft Corp.—vV. 155, p. 915. 


Columbus & Greenville Ry.—Earnings— 
Janvuerv— 1942 1941 1949 
Gross from rosi'way $112.977 $103.606 $86 005 
Net from railway_- 20 676 12.440 3-937 
Net rv. over. ine»me 9,659 4,801 *1,789 

*Deficit.—V. 155, p. 501. 


Commercial Invest. Trust Corp.—75-Cent Com. Div.— 


The directors on Feb. 26 declared a quarterly dividend of 75 cents 
per share in cash on the common stock and the usual quarterly divi- 
dend of $1.06% per share on the convertible preference stock, $4.25. 
series of 1935, both payable April 1 to holders of record March 10. 

A quarterly distribution of 75 cents per share was made on the. 
common stock on Jen. 1, last. prior to which the company paid quar- 
terly dividends of $1 per share on this issue.—V. 155, p. 822. 


1939 
$110.080 
20.549 
6,129 


Commonwealth Edison Co.—Weekly Output— 


Last week's electricity output of the Commonwealth Edison group 
of -companies, excluding sales to other electric vtilities. showed a 
11.3% inerease over the corresponding period of 1941. Following are 
the kilowatthovr output totals of the past four weeks and percentage 
comparisons with last year: 

Kilowatthour Output 

1942 1941 ‘> Increase 
164 861.000 148.095.000 11.3 
166 929.000 150.490.000 10.9 
165.974.0000 147,778 000 12.3 
169,267,000 151,018,000 12.1 


Week oan 
February 2 . 
February ai. raeiwivad 
February 

February 

—vV. 155, 


Commonwealth & Southern Corp.—Weekly Output— 


The weekly kilow?tt-hour output of electric energy of subsidiaries of 
this corporation adjusted to show general business conditions of terri- 
tory served for the week ended Feb. 26, 1942, amounted to 199.053,504 
as compared with 185,694.845 for the corresponding week in 1941, an 
increase of 13,358,659, or 7.19%.—V. 155, p. 916. 
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Commercial Solvents Corp. (& Subs.)—Earnings— 
Consolidated Income Account for Calendar Years 


1941 1940 1939 1938 
~ $66,410,559 $43,775,248 $34,245,045 $31,446,413 
61,660,196 41,399,705 32,616,013 30,895,879 
$4, 750, 363 $2,375,543 $1,629,032 $550,534 
994,275 931,203 580,973 440,925 
$5,744,638 $991,459 
400,889 229,400 
See + 342,583 
891,907 
5,248 


Sales ___. ; 
Costs and expenses____ _ 





Operating income __-_ 
Other income..________ 





$3,306,746 
228,257 
See ¢ 


$2,210,005 
170,179 
189,904 


Total income _______ 
Other deductions 
Prov. for depreciation 
Inventory writedown 
Federal inc. tax reserve 
Prov. fcr Federal ex- 

cess profits tax 1,794,000 87,000 
§Non-recurring - income Winesiahteds Riese cite 
Minority inte.cst in net 

profits of subsidiaries selibeteasidiie aetehem 


$2,615,453 $2,387,321 $1,600,390 *$294,358 
659,219 a 


1,450,283 
$1,600,390 1$294,358 


924,26 604,168 249,532 


Cr171,190 
Cr12,130 





Net income ; 
Common dividends____ 





$1,165,170 


Surplus $1,728,102 
Shares capital stk. out- 

Standing (no par)____ 2,636,878 2,636,878 2,636,878 
Earnings per share____ $0.99 $0.91 $0.61 

*Loss. ‘$Profit on sale of stock of affiliated company, less loss on 
Sale of partial interest in consolidated subsidiary, etc. +Depreciation 
for the year on buildings and euipment acuired or installed subsequent 
An 31, 1932, amounted to $297,811 in 1941 and $258,910 in 1940. 

efici 


2,636,878 
Nil 


Consolidated Balance Sheet, Dec. 31 
1941 * 1940 
$3,802,446 $1,807,831 
50,000 
8,480,512 8,659,697 
134,506 86,044 
3,916,545 3,784,871 
4,050,215 aeerernte 
1 
*2,450,801 2,453,301 
443,365 300,135 


Assets— 
Cash _ 
U. S. defense bonds, at cost_ . 
Accounts, notes and acceptances receivable. so 
Deposits on grain futures contracts___ 
Inventories 4 
tLand, buildings and equipment______ 
Goodwill and other ‘in ill eS 
Investments 
Deferred charges ___. 





$23,328,393 $20,915,131 


$467,772 
182,090 
954,810 
78,741 
6,593,452 
4,325,514 4.325.514 
9,557,676 8,312,753 


$23,328,393 $20,915,131 
no par shares. +After reserves. *The 
(after dividends) of Commercial Mo- 
lasses Corp. and subsidiaries since acquisition and of Thermatomic 
Carbon Co. since that company’s reorganization on Dec. 1, 1935, has 
increased by $517,326. Both these companies are affiliated companies 
not wholly-owned and not consolidated.—V. 154, p. 1261. 


Community Pewer & Light Co.—Hearings Postponed 


The hearings with respect to plan filed under Section 11 (e) of the 
Public Utility Holding Co. Act of 1935, scheduled to be held Feb. 26 at 
the SEC Washington office, has been postponed and ordered reconvened 
at the office of the SEC, 18th and Locust St., Philadelphia, Pa., on 
March 18.-——-V. 155, p. 916. 


Connecticut Power Co.—Bonds Called— 


A total of $24,000 of first and general mortgage 3%“) series A bonds, 
due Oct. 1, 1965, have been called for redemption as of April 1, 1942, 
at 103 and interest. Payment will be made at the Hartford National 
Bank & Trust Co., trustee, 777 Main St., Hartford, Conn.—V. 155, p. 823. 


$863.660 
133,933 
1,708,483 
145,675 
6,593,452 


Accounts savende 
‘Due to Commercial Molasses | Corp. 
Accrued royalties, wages, interest, 
Reserves ol 
tCommon stock _. 

‘Capital surplus __ 

Earned surplus 


Sr ee et : 
tRepresented by 2,636,878 
corporation's equity in surplus 


Consolidated Edisen Co. of New York, Inc.—Output— 


The company on March 3 announced production of the electric 
plants of its system for the week ending March 1, 1942, amounting to 
149,900,000 kwh., compared with 154,600,000 kwh. for the corresponding 
week of 1941, a decrease of 3°.—V. 155, p. 916. 


Consumers Co. of Illinois—Bonds Called— 

A total of $27,670 of Consumers Co. of Illinois (now Consumers Co.) 
first mortgage 5’. bonds due June 30, 1956, have been called for re- 
demption as of April 1, 1942, at 100 and interest. Payment will be 
made at the Continental Illinois National Bank & Trust Co., corporate 
trustee, 231 South La Salle St., Chicago, Il. 

These bonds will be redeemed with moneys deposited with the corpo- 
rate trustee as the consideration received from the sale of properties 
released from the lien of the mortgage.—V. 154, p. 1190. 


Consumers Power Co.—Earnings— 
Period End. Jan. 31— 1942—-Month—-1941 
Gross revenue .- $4,791,117 $4,412,587 
Operating expenses 1,672,617 1,601,954 
Prov. for taxes—general 278,391 263,476 
Federal income 444,835 372,900 
Federal.excess profits 581,914 395,700 
Provision for deprecia- 
tion and amortization 


1942 —12 Mos.—-1941 
$50,833,133 $45,841,290 
19,035,194 17,842,624 
3,326,626 3.033,934 
3,867,169 3,308,157 
4,273,146 922,837 
6,467,698 5,230,000 


561,040 500,000 


$1,278,557 $13,863.300 $15,503,739 
384.732 4.559.784 4,731,050 
"$9,303,516 $10.772 689 
3.424.816 3,424,818 


.252,320 


Gross income 
400,052 


Interest & other deduct. 


$893,825 
285,389 


$852,267 


Net income . 
285,389 


Divs. on pref. stock 
Amortiz’n of preferred 


stock expense — ~~ 783,339 


65,278 65,278 783,340 
Balance $501,600 $543,158 $5,095,361 $6,564,531 


—V. 155, p. 598. 


Continental Moters Corp.—10-Cent Dividend— 


The directors have declared a dividend of 10 cents per share on 
the outstanding common stock, payable April 2 to holders of record 
March 12. A similar distribution was made on Dec. 22, last, which 
was the first since Oct. 30, 1929, when a quarterly of 20 cents was paid. 

The holders of the old no. par value and the old $10 par value 
common capital stock, issued and dated prior to Oct. 25, 1935, will 
be required to exchange their certificates, share for share, for the 
present $1 par value before receiving this dividend.—V. 155, p. 155. 


Crown Zellerbach Corp. (& Subs.)—Earnings— 


(Including Canadian Subsidiaries) 


9 Mos. End. Jan. 31— 
Sales, net of returns, discounts, allowances, out- 
ward freight, etc. ___- LS ee 
Other operating income (net) : Ce ie ee 
Miscellaneous income. (net) 
Dividends from Fibreboard Products, Inc. 


1942 1941 
$64,274,612 $50.991,759 
883.254 814.080 
206,325 36.413 
539,408 351,697 
$65.903.599 $52 193. 949 
42,206.105 32.416 897 
3.485.716 3 137.727 
6,115,590 5,140,159 


Total —__ 
Cost of goods  sold__ 
._Depreciation and depletion_-_ 
Operating expenses -__-_- mn 
Prepayment premium incident to refunding 
bank loans -__~- aii oul 
Interest on notes pavable to banks_____. 
Provision for U. S. Govt. and Canadian income 
and excess profits taxes- : 
Minority stockho'ders’ enuity in. earnings, prin- 
cipally Pacific Mills, Ltd. ~-_- < 


183.000 


116,278 225,669 


6,590,593 4,606,480 


57,105 55.533 





$7,332 249 


Net pro*it ~~~ 
$2.36 


as Saotaoor $6,442 54 
‘Earnings per common share. $1.97 


Note—The foregoing statement includes the items of income and 
expense of Canadian subsidiaries, after translation of the respective 
Canadian accounts into equivalent United States dollars, at the rate 
of 90 cents per Canadian dollar, except the charges for depreciation 
and depletion which were converted at the parity of exchange. The 
net profit of Canadian subsidiaries, after deductions of exchange neces- 
Sary to convert the increase in working capital for the nine months 
ended Jan. 31, 1942, to equivalent U. S. dollars and the minority stock- 
holders’ equity, was $689,475. The consolidated net profit shown above 
for the corresponding nine months last year includes net profit of 
Canadian subsidiaries of $667,930.—V. 154, p. 1413. 


Cuban-American Sugar Co.—Preferred Dividends— 


The directors have declared a dividend of $1.75 per share on account 
of accumulations on the 7% cumulative preferred stock, par $100, 
and the regular quarterly dividend of $1.37% per share on the 5% % 
cumulative convertible preferred stock, par $100, both payable April 1 
to holders of record March 20. Like amounts were paid on Jan. 2, last. 

During 1941 the following distributions were made on the 7% pre- 
ferred stock: March 8, $3.50; April 1, July 1 and Sept. 30, $1.75 each, 
and on latter date an additional $4.50 per share.—V. 155, p. 87. 


Dallas Ry. & Terminal Co.—Earnings— 


Period End. Dec. 31— 1941—-Month—1940 1941—12 Mos.—1940 
Operating revenues____ $328,353 $282,240 $3,514,275 $3,176,919 
Operating expenses____ 218,299 202,846 2,393,026 2,253,869 

Direct taxes 15,161 17,595 188,998 209,901 


Property retirement re- ° 
19,055 416,523 204,626 


serve appropriations— 
$42,744 $515,728 $508,523 
15,505 186,063 186,063 


$329,665 $322,460 
375 9,000 


$330,040 $331,460 
282,180 282,180 
24,785 24,640 
$23,075 $24,640 
103,901 103,901 


$80,826 $79,261 


51,883 








$43,010 
15,505 


$27,505 $27,239 
aaaleaie 291 


$27,505 $27,530 
23,515 23,515 
1,959 1,956 


$2,059 


Net operat. revenues_ 
Rent for lease of plant 





Operating income ___ 
Other income 





Gross income 
Interest on mort. bonds 
Other deductions 





Net income $2,031 


Dividends applicable to preferred stock for the 
od 





Balance, deficit 
—V. 154, p. 1391; V. 155, p. 88. 


Dayton Rubber Mfg. Co.—25-Cent Dividend— 


The directors have declared a dividend of 25 cents per share on 
the common stock, no par value, payable March 21 to holders of 
record March 7. A like amount was paid on this issue on Jan. 25, 
May 1, July 30 and Oct. 25, 1941, and, in addition, an extra of 25 
cents was paid on Nov. 25, 1941.—V. 152, p. 917. 


Delaware & Hudson RR.—Earnings— 

January— 1942 1941 1940 1939 
Gross from railway $3,119,558 $2,383,220 $2,451,700 $2,096,784 
Net from railway 826,710 670,184 763,489 692,731 
Net ry. oper. income 553,978 476,643 511,431 528,908 
—V. 155, p. 501. 


Delaware Lackawanna & Western RR.—Earnings— 


January— 1942 1941 1940 1939 
Gross from railway $5,247,492 $4,596,200 $4,829,542 $4,088,512 
Net from railway 1,305,105 1,279,251 1,237,561 971,354 
Net rv. oper. income 481,950 799,465 707,006 491,526 
—V. 155, p. 917. 


Denver & Rio Grande Western RR. — Testimony Hit 
By ICC— 

The ICC stated Feb. 20 that ‘“‘erroneous and misleading’’ statements 
were made before the Commission during the application of the road 
for control of the Denver & Salt Lake Ry., but allowed the 11-year-old 
transaction to stund. 

The Commission stated that the Denver & Rio Grande Western RR. 
failed to disclose important facts when the company appeared at ICC 
hearings and the Commission now feels that it would be warranted in 
revoking the order originally granted on Sept. 15, 1931, for approval 
of the original application. However, it will not do so. 

Earnings for the Month of January 

January— 1942 1941 1940 1939 
Gross from railway $3,138,117 $2,150,127 $2,106.619 $1,851,806 
Net from railway 914,619 468,958 503,401 394,542 
Net ry. oper. income_ 628,217 240,109 244,967 145,021 
—V. 155, p. 539. 


Denver & Salt Lake Ry.—Earnings— 

January— 1942 1941 
Gross from railway $282,304 $228,741 
Net from railway 169,727 144,403 
Net ry. oper. income 129,829 104,996 
—V. 155, p. 540. 


(The) Detroit Edison Co. (& Subs.)—Earnings— 
12 Mos. Ended Jan. 31— 1942 1941 


Gross earnings from utility are: $73,830,914 $66 668,065 
*Utility expenses mr * 55,858,790 49,608,422 


income from utility eres: .... $17,972,124 $17,059,643 
212,801 174,476 


1939 
$216,451 

78,717 

82,284 


1940 
$320,467 
160,159 
172,303 





Balance, 
Other miscellaneous income__-—_---- beeen 


— $18,184,926 $17,234,119 
5,161,956 5,996,501 
Cr58,397 Cr55,201 

817.208 446,647 





Gross corporate income 
Interest on funded and unfunded debt 
Interest charged to construction 
Amortization of debt discount and expense____- 


_... $12,264,159 $10,846,172 


current appro- 
155, 





Net income ; wid tie 

*Including all operating and maintenance charges, 
priations to retirement reserve and accruals for all taxes.—vV. 
p. 917. 


Detroit & Mackinac Ry.—Earnings— 
January— 1942 1941 
Gross from railway_- $66,428 $48,865 
Net from railway__-- 14,589 *376 
Net ry. oper. income_ 6,446 *7,550 
*Deficit.—V. 155, p. 501. 


Detroit Toledo & Ironton RR.—Earnings— 


1942 1941 1940 
$820,551 $822,494 $862,948 
412,049 473,996 505,384 
225,739 294,555 361,548 


1940 
$52,421 
2,968 
*3,262 


1939 
$722,383 
412,204 
297,342 


January— 
Gross from railway_ 
Net from railway__-- 
Net rv. oper. income 
—V. 155, p. 502. 


Detroit & Toledo Shore Line RR.—Earnings— 


1942 1941 1940 
$432.865 $396.504 $405.925 
259 382 241.185 247,928 
116,054 115,058 128,263 


1939 
$367.076 
193,799 
95,147 


Januery— 
Gross from railway_-__- 
Net from railway_____~ 
Net ry. oper. income___ 
—V. 155, p. 540. 


Dewey & Almy Chemical Co.—Common Dividends— 


A dividend of 25 cents per share has been declared on the common 
and common B stocks, no par value. payable March 16 to holders of 
record Feb, 28: Dividends paid on these stocks during 1941 were as 
follows: March 15, 25 cents; June 16 and Sept. 15, 35 cents each, and 
Dec. 15, 55 cents.—V. 154, p. 1262. 


Doernbecher Mfg. Co.—10-Cent Dividend— 

A dividend of 10 cents per share has been declared on the com- 
mon stec*k, no par value, payable March 10 to holders of record Feb. 
28. Distribvtions of 15 cents each were made on Dec. 29, 1941, and on 
June 20, 1940.—V. 151, p. 1569. 


Distillers Corp.-Seagrams Ltd. (& Subs.)—Earnings— 
Period End. Jan. 31— 1942—3 Mos.—1941 1942—6 Mos.—1941 


Sales, less freight and 
allowances $54,259,990 $36,354,517 $96,001,666 $62,624,676 
40,462,449 25,810,611 70,201,506 44,688,071 


Cost of goods sold 
Profit on sales $13,797,541 $10,543,906 $25,800,160 $17,936,606 
Miscell. inc., discts., etc. 113,058 107,168 196,262 140,923 


$13,910,599 $10,651,074 $25,996,422 $18,077,529 
8,931,636 11,934,472 13,926,913 
250 500 


10,500 
90,519 248,834 173,399 
84,038 148,106 142,062 
131,815 282,358 201,693 
45,124 131,761 


36,144 
23,432 
113 








Total income 
Selling, general and ad- 
ministrative expenses. 
Directors’ remuneration 
Executive salaries 
Legal fees 
Interest (net) 
*Prov. for depreciation 
Amortiz. of contracts__ 
Loss on disposal of cap- 
ital assets 
Loss on invests. 


6,504,585 


(net) — 





$3,455,165 
1,442,342 


$1,332,568 $13,180,703 
623,098 3,497,953 
3,976,743 
33,959 
$5,672,048 $1,990,080 


$6,897,468 
1,499,479 
2,322,736 
18,525 
$3,056,728 


Prov. for income taxes 
(estimated) 

Prov. for excess profits 
tax (estimated) 

Prov. for exchange ad- 


justments 22,743 





Net profit for period_ $695,786 

*Depreciation provided 
during the 
amounted to 

—V. 155, p. 918. 


Dominion Steel & Coal Corp., Ltd.—New Director— 
R. A. C. Henry has been elected a director.—V. 155, p. 361. 


Duke Power Co.—75-Cent Dividend— 

A dividend of 75 cents per share has been declared on the com- 
mon stock, payable April 1 to holders of record March 14. 

During 1941, the following payments were made on this issue: 
April 1, July 1 and Oct. 1, 75 cents each, and Dec. 22, $1.75. Com- 
pare.—V. 154, p. 1376. 


Duluth Missabe & Iron Range Ry.—Earnings— 
January— 1942 1941 1940 
Gross from railway __- $123,065 $104,356 $130,306 
Net from railway_ ~~~ *668,082 *481,025 *383,122 
Net ry. oper. income___  *1,249,771 *826,638 *539,724 
*Deficit. 


Bonds Called— 

There have been drawn for redemption on April 1, 1942, at 105, 
out of moneys in the sinking fund, $600,000 of first mortgage 34% 
bonds, due Oct. 1, 1962. Payment will be made on and after April lL 
at the office of J. P. Morgan & Co. Incorporated, sinking tund agent, 
New York, N. Y.—V. 155, p. 540, 188; V. 154, p. 1301. 


Duluth South Shore & Atlantic Ry.—Earnings— 
January— 1942 1941 1940 1939 
Gross from railway_-_-- $303,365 $196,170 
Net from railway_- 72,279 38,330 
Net ry. oper. income_-__ 51,292 23,417 
*Deficit.—V. 155, p. 540. 


Duluth Winnipeg & Pacific Ry.—Earnings— 
January— 1942 1941 1940 
Gross from railway__-_- $182,100 $153,289 $121,936 
Net from railway 54,838 49,929 27,552 
Net ry. oper. income___ 20,626 17,759 *158 

*Deficit—V. 155, p. 502. 


Eagle-Picher Lead Co.—10-Cent Dividend— 

A dividend of 10 cents per share has been declared on the common 
stock, payable April 1 to holders of record March 11. During 1941, 
the following payments were made: April 1, July 1 and Oct. 1, 10 cents 
each, and Dec. 20, 30 cents.—V. 154, p. 1593. 


East Kootenay Power Co., Ltd. 
Sought— 

The company plans to ask holders of its 7% 
due on April 1, to extend the maturity five to ten years. The bonds 
(outstanding $1,915,000) are payable in United States funds. Under 
present abnormal foreign exchange conditions, meeting this maturity 
would necessitate payment of a premium of $200,000. 

The company has met the interest and sinking fund payments regu- 
larly since the bonds were issued in 1922.—V. 155, p. 155. 


East Liberty Properties Corp., Baltimore, Md.—Bonds 


Called— 

A total of $8,500 of first mortgage 6% sinking fund bonds due 
April 1, 1949, have been called for redemption as of April 1, 1942, at 
100 and interest. Payment will be made at the Safe Deposit & Trust 
Co., trustee, 13 South St., Baltimore, Md. 


East Malartic Mines, Ltd.—5-Cent Dividend— 

A dividend of 5 cents per share has been declared on the common 
stock, par $1, payable March 31 to holders of record March 9. 

Distributions of 10 cents each were made on March 25 and Aug. 30, 
1941.—V. 155, p. 398. 


Eastern Gas & Fuel Associates—Accumulated Div.— 


The directors on Feb. 26 declared a dividend of 75 cents per share 
on the 6% cumulative preferred stock, on account of accumulations, 
and the usual quarterly dividend of $1.12% per share on the 4%2% 
prior preference stock, both payable April 1 to holders of record 
March 14, out of accumulated net profits or surplus. 

Distributions of 75 cents per share were made on the 6% preferred 
stock on Jan. 1, last, and on April 1, July 1 and Oct. 1, 1941. The 
previous payment, also 75 cents, was made on April 1, 1938.—V. 155, 


p. 88 


Eastern Steamship Lines, Inc.—Regular Dividend— 

A regular quarterly dividend of 50 cents per share has been declared 
on the $2 cumulative convertible preferred stock, no par value, pay- 
able April 1 to holders of record March 20. A like amount was paid 


on Jan. 2, last. 
During 1941, the following payments were made on this issue, which 


wiped out all accumulations: July 1, 50 cents; Oct. 1, $1.50, and 
Dec. 22, $1.—V. 155, p. 599. in 


413,154 332,819 791,822 648,344 


1939 
$84,037 
*440,83T 
*560,001 


*20,823 


— Bond Extension 


first mortgage bonds, 


Ebasco Services, Inc.—Weekly Input— 

For the week ended Feb. 26, 1942, the system inputs of client operat- 
ing companies of Ebasco Services, Inc., which are subsidiaries of 
American Power & Light Co., Electric Power & Light Corp., and 
National Power & Light Co., as compared with the corresponding week 
during 1941 were as follows: 

Thousands of Kilowatthours 
——Increase—— 
Amount Pct. 
22.303 16.3 


1941 
137.209 


1942 


Operating Subsidiaries of — 
159,512 


American Pow. & Light Co. 
Electric Pow. & Light Corp. 73,187 64,903 8.284 12.8 
National Power & Light Co. 105,499 90,485 15,014 16.6 

The above figures do not include the system inputs of any companies 
not appearing in both periods.—vV. 155, p. 918. 


Elastic Stop Nut Co.—Pays 25-Cent Dividend— 

A dividend of 25 cents per share was paid Feb. 14 on the common 
stock to holders of record Feb. 5. During the year 1941 the following 
payments were made: Feb. 10, 124% cents; May 10, 20 cents; Aug. 15, 
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25 cents; Sept. 15, 174 cents; Nov. 12, 25 cents, and Dec. 23, 50 cents. 
An extra of 50 cents was also paid on Dec. 23 in 6% promissory notes 
which will mature in four equal instalments, on June 10, Sept. 10 and 
Dec. 10, 1942, and on March 10, 1943.—V. 154, p. 1052. 


Electric Power & Light Corp.—Accumulated Divs.— 


The directors have declared, on account of accumulations, a dividend 
of 30 cents per share on the $6 cumulative preferred stock, and 35 
cents per share on the $7. first preferred stock, both payable April 1 
to holders of March 6. Like amounts have been paid each quarter 
since and including April 1, 1941, and on Dec. 31, 1940. The previous 
payment was made in January, 1933.—V. 155, p. 155. 


Elgin Joliet & Eastern Ry.—Earnings— 


January— 1942 1941 1940 
Gross from railway____ $2,680,484 $2,375,617 $1,982,666 
Net from railway __-- 961,587 1,051,103 720,711 
Net ry. oper. income _-_-_ 509,543 603,206 395,104 
—V. 155, p. 540. 


Erie Lighting Co.—Bonds Called— 

All of the outstanding first mortgage 50-year 5% sinking fund gold 
bonds due April 1, 1967, have been called for redemption as of April 1, 
1942, at 105 and interest. Payment will be made at the office of 
The Pennsylvania Co. for Insurances on Lives and Granting Annuities, 
15th and Chestnut Sts., Philadelphia, Pa.—vV. 155, p. 918. 


Erie RR.—Seeks to Buy 10 Subsidiaries in Jersey to 


Simplify Structure— 

To simplify its corporate and security structure the company 
applied Feb. 23 to the Interstate Commerce Commission for authority 
to purchase 10 of its subsidiary companies in the State of New Jersey. 
Their properties will be taken over and their mortgages discharged, 
becoming direct liens. 

The subsidiaries proposed to be taken over follow: Arlington RR., 
Bergen County RR., Bergen & Dundee RR., Docks Connecting Ry., 
Long Dock Co., New. York, Lake Erie & Western Docks and Improve- 
ment Co., Newark & Hudson RR., Paterson, Newark & New York RR., 
Penhorn Creek RR., Erie Terminals RR. 

The reorganized Erie in connection with their acquisition, will 
-assume liability for the payment of $2,960,000 of 5% first mortgage 
bonds of the New York, Lake Erie & Western Docks and Improvement 
Co., outstanding with the public, due July 1, 1943, and $7,500,000 of 
- consolidated mortgage 334% bonds of the Long Dock Company, out- 
standing with the public, due Oct. 1, 1950. 

All of the stock of these companies is owned by the Erie, and all 
of their bonds with the exception of the amounts named above, which 
they will assume. In addition, the Erie has advanced $587, 646 to the 
Long Dock Co., and $4,684,478 to the Penhorn Creek RR., and $631,799 
to the Erie Terminals RR. ., all of which advances will be cancelled at 
the time of the proposed acquisition of the properties. 

According to the application, ‘‘the present existence of the several 
subsidiaries is a result in part of the historical development of the 
Erie System in the past century and also in part of the restrictions 
on past financing which was imposed by the Erie’s first consolidated 
mortgage deed or general mortgage, which have been discharged.’ 

“If, as the proposed transactions contemplate,’’ the statement con- 
tinues, ‘‘the properties of the subsidiaries are transferred to the Erie, 
as reorganized, and all of the mortgages thereon (other than the 
mortgages of the Long Dock and of the Docks and Improvement Co.) 
are discharged, the Erie’s new first consolidated mortgage dated 
July 1, 1941, and its new general mortgage of the same date, will be 
direct first liens and second liens, respectively, on the properties now 
owned by the subsidiaries, other than the encumbered proprties of 
the Long Dock and of the Docks and Improvement Co. on which the 
said mortgages will be second and third liens, respectively. 

“After the proposed transfers have been made, it will be possible 
to have extensions, additions, betterments and improvements on the 


1939 
$1,480,356 
524,889 
322,331 


properties transferred financed directly through the issuance of the 
Erie’s new mortgage bonds.”’ 
As the subsid'aries to be purchased have no employees of their 
own, no unemployment will be caused 
Earnings for Month of January 
1942 1941 


1940 1939 

$9,526,308 $7,595,367 $7,117,055 $6,274,752 
2,913,480 2,473,834 1,973,794 1,542,651 
1,462,147 1,577,219 1,080,317 745,105 


January— 
Gross from railway___- 
Net from railway__--_~ 
Net ry. oper. income___ 
*—V. 155, p. 502. 


Faultless Rubber Co.—25-Cent Dividend— 


The directors have declared a dividend of 25 cents per share on 
the common stock, payable April 1 to holders of record March 16. 
On Jan. 1, last, a distribution of 75 cents was made. 

Payments during 1941 were as follows: Jan. 1, April-1, June 25 
and Oct. 1, regular of 25 cents each, and Jan. 1 and June 25, extras 
of 25 cents each.—V. 154, p. 1377. 


Federal Shipbuilding & Dry Dock Co.—Launching— 


Another C-2 type cargo vessel was launched by this company. a 
subsidiary of United States Steel Corp., on Feb. 28. The ship. christ- 
ened the U. S. S. Titania, is under construction for the United States 
Maritime Commission, and upon completion will be transferred to the 
Navy Department. 

The U. S. S. Titania is one of a large group of C-2 vessels which 
the Federal Shipbuilding Co. is constructing for the Maritime Com- 
mission as part of the Commission’s long-range merchant shipbuilding 
program. The vessel will be propelled by means of high-pressure steam 
turbines.—V. 155, p. 599. 


(J. J.) Felin & Co., Inc.—Accumulated Dividend— 


The company on March 2 paid a dividend of $1.75 per share on 
account of accumulations on the 7° cumulative preferred stock to 
holders of record Feb. 24. This wipes out all accruals on this issue 
to Jan. 1, 1942. 

Distributions on the preferred stock during 1941 were as follows: 
July 15, $1.75, and Dec. 10 and Dec. 29, $5.25 each—V. 153, p. 394. 


(M. H.) Fishman Co., Inc.—February Sales— 


Period End. Feb. 28— 1942—~-Month—-1941 1942—-2 Mos.—-1941 
Sales - - wo ance on > $317,189 $227,747 $641,415 $523,672 
—V. 155, p. 600. 


First National Stores, Inc.—Earnings— 


Dec. 27 Dec. 31 
1941 1939 





Period— 1938 
Net profit before deprec. 
& Fed. normal tax & 
surtax —_ 
Depreciation ___ 
Federal norma! tax 


1940 


$1,023.862 $1,102,692 
228 870 
142,666 


$721,157. 


$1,627,941 $1,013,851 
251,264 247,733 229.222 
+651,783 *183,628 131,015 


$724,894 $582,489 $663,624 


treasury stock) _____ 818.568 818.567 818 066 817.566 
Per sh. on com. stock __ $0.88 $0.71 $0.81 $0.88 

*No provision necessary for excess profits taxes. +Includes 326,106 
Federal excess profits taxes.—V. 154, p. 1301. 


Florida East Coast Ry.—Earnings— 
January— 1942 1941 
Gross from railway_.._. $1,333,483 $1,320,755 
Net from railway_____-~ 317,113 450,808 
Net ry. oper. income_-__ 192,695 283,993 

“—V. 155, p. 540. 


Fort Worth & Denver City Ry.—Earnings— 
January— 1942 1941 1940 
Gross from railway____ $673,021 $440,160 $450,934 
Net from railway 222,223 102,890 91,112 
Net rv. oper. income___ 148,061 42,343 23,214 

—V. 155, p. 502. 


Foster Wheeler Corp.—Accumulated Dividend— 


The directors have declared a dividend of $1.75 per share on 
account of accumulations on the $7 cumulative convertible preferred 





Net profit 
Com. shs. outst’d (excl. 


1940 
$1,209,241 
381.928 
258,403 


1939 
$1.090.067 
397,312 
259,079 


1939 
$443,179 
74,742 
9,745 


stock, payable April 1 to holders of record March 16. A like amount 
was paid on Jan, 2, last, and on July 1 and Oct. 1, 1941, as against 
$8.75 on April 1, 1941. The previous payment was $1.75 on Jan. 2, 
1933.—V. 155, p. 918. 


Florida Power & Light Co.—Earnings— 


Period End. Dec. 31— 1941—-Month—1940 1941—-12 Mos.—1940 
Operating revenues ____ $1,479,458 $1,382,788 $17,249,407 $15,774,796 
Operating expenses __._ 596,249 506,087 6,616,516 6,175,972 
Prov. for Fed. inc. taxes 158,053 100,169 1,196,707 485,494 
Other taxes (excluding 

excess profits) 59,513 96,596 1,422,794 
Property retirement re- 

serve appropriations_ 233,466 1,900,000 

$446,470 
115 221 


$446,691 
143,959 


$590,650 
216,667 
110,000 
16,965 


8,607 8,745 


Net income $170,522 $255,763 
Divs. applicable to pref. stocks for the period__ 


1,370,644 
1,800,000 

" $5,942,686 
2,650 


$5,945,336 
436,876 


$6,382,212 


158,333 





$507,310 $6,113,390 


2,332 


$6,115,722 
607,128 


$6,722,850 
2,600,000 
1,320,000 
348,278 


44,206 


$2,498,778 
1,153,008 


Net operat. revenues_ 
Rent from least of plant 





$507,425 
8,819 


$516,244 
216,667 
110,000 
27,662 


Operating income ____ 
Other income (net) ____ 





Gross income 
Int. on mtge. bonds____ 
Int. on debenture bonds 
Other int. & deducts.__ 
Int. charged to con- 
struction—Cr. 


"216,602 
40,335 


$2,285,945 
1,153,008 








$1,345,770 $1,132,937 


Balance 
—V. 155, p. 88. 


(Peter) Fox Brewing Co.—25-Cent Common Div.— 


The regular quarterly dividend of 25 cents per share has been de- 
clared on the common stock, par $5, payable April 1 to holders of 
record March 16. 

Distributions during 1941 were as follows: April 1, 25 cents; June 30, 
25 cents regular and 25 cents extra; Oct. 1, 25 cents regular and 25 
cents extra; Dec. 1, one share of Fox de Luxe Brewing Co. of Michigan 
stock for each Fox Brewing Co. stock held, and Dec. 29, 25 cents 
regular and 25 cents extra.—V. 155, p. 637. 


Frankfort & Cincinnati Ry.—New Treasurer— 


F. L. Cox has been appointed Treasurer with headquarters at 
Frankfort, Ky., succeeding C. Bowles, retired.—V. 134, p. 4655. 


(Robert) Gair Co., Inc.—Interest—Pref. Dividend— 


The directors on Feb. 26 declared the full 6% interest on the income 
notes due in 1972, payable April 1 to holders of record March 31. 

The directors also declared the regular quarterly dividend of 30 
cents per share on the preferred stock, par $20, payable April 1 to 
holders of record March 17.—V. 154, p. 1595. 


Gary Electric & Gas Co.—Dissolution— 


The dissolution of the company has been approved by stockholders 
at a special meeting yesterday in Wilmington, Del.—vV. 155, p. 918. 


General Box Co.—Larger Dividend— 


A quarterly dividend of 1% cents per share has been declared on 
the common stock, par $1, payable April 1 to holders of record 
March 10. Quarterly distributions of 1 cent per share were made on 
April 1, July 1, Oct. 1 and Dec. 20, last year, and on the latter- 
mentioned date an extra of 8 cents was also paid. In 1940 the com- 
pany paid semi-annual dividends of 2 cents per share on July 1 and 
Dec. 20 and, in addition, an extra of 6 cents was disbursed on the 
last-said date.—V. 152, p. 1915. 


General Electric Co.—Preliminary Earnings— 


Orders received during 1941 amounted to $1,132,800,000, or 73% 
more than the previous record amount of $654,200,000 received dur- 
ing 1940. 

Net sales billed reached the all-time record total of $679,300,000, an 
increase of 65% over the $411,900,000 billed during 1940. 
Years End. Dec. 31— 1941 1940 

Profit before provision for Federal taxes on 

income $177,197,000 $98,241,000 

Prov. for Federal income & excess profits taxes 120,000,000 42,000,000 





Profit available for dividends $57,197,000 $56,241.000 
Earnings per common share $1.98 $1.95 

Note-—The amount provided out of income for all 1941 taxes was 
$144.978,000, or 164% more than the previous record total of $54,- 
943,000 provided in 1940.—-V. 155, p. 919. 


General Cable Cerp.—Annual Report—Dwight R. G. 
Palmer, President, says in part: 

‘During the year 1941 corporation’s facilities were made increasingly 
available to the national emergency program. As the year ended a 
very high percentage of production was for the War and Navy Depart- 
ments, Maritime Commission and those governments allied with ours 
in the fight for freedom. In the main, though there were some de- 
ficiencies, sufficient raw and processed materials were obtained to 
maintain a high level of production. 


‘““‘The dollar value of shipments in 1941 was 83% greater than in 1940. 
Tonnage shipped exceeded any other’ year in corporation’s history. 
Operating results for the year returned a profit of $12,697,921, after 
provision for all known expenses and reserves against depreciation, but 
before provision for Federal taxes. Federal income and excess profits 
taxes for the year were estimated at $8,760,000, and provision therefor 
left a net profit of $3,937,921. In 1940 net profit was $2,705,362. 


“Reserves against depreciation and obsolescence provided from the 
year’s earnings were in excess of the usual amounts due to accelerated 
amortization of facilities provided for defense work. Cash expended for 
additions amounted to $1,892,540. With the exception of an expansion 
in buildings at the plant in Emeryville, Calif., all these expenditures 
were for machinery and equipment. No funds were sought or received 
from governmental agencies to finance these expenditures. Plants and 
equipment were maintained in a satisfactory operating condition, with 
repair and maintenance expenses charged to operating costs, in accord- 
ance with usual practice. 

“During the year disposal was made of several excess industrial 
properties which presented no possibility of future utilization. Losses 
in connection therewith were charged in part to operating expenses 
and in part to the reserve previously created for the purpose; a suf- 
ficient portion of the reserve being retained to cover probable losses 
in the later disposal of remaining excess property. Cash receipts from 
the sales of these properties are devoted to the retirement of bonds.’’ 


Consolidated Income Account for Calendar Years 
Calendar Years— 1941 1940 1939 


Gross profit on _ sales, 
before depreciation... $16,942,683 $7.110.133 $3.860.587 
Sell., adm. & gen. exp._ 1,885,053 1,743,642 1,535,973 
Cr18,707 19,555 


Other oper. chgs., net__ 264,070 
Metal profit on com- 
56.322 *51.943 54.916 
998,728 1,001,673 


pleted sales 
Prov. for depreciation__ 1,091,731 

$4,334,527 $1,358,302 
474.165 


Net operating profit. $13,758,151 
Int. & other chgs., less 
1.060.230 
925.000 
230,000 


divs. received, net ___ 
Prov. for income tax _ 2.050.000 

250,000 
$2,455,262 


Prov for exc. prof. tax_ 
262,500 


1938 
$2.368.941 
1,558.684 
9,356 


*189.648 
992,864 


*$381,611 
512,103 





Approp. for inventory 
reserve 





$3,937,921 
1,050,000 


Net income for vear_ 
Divs. on pref. stock __ 
*Loss. 


Comparative Balance Sheet, Dec. 31 

1941 
$2,964,774 
10,763,826 
12,730,796 

243,013 
4,545,551 

37,089 
15,517,122 


1 
454,209 
$47,256,382 $36,143,268 


$14,323,898 $4,887,588 
1,982,779 

7,775,000 

15,000,000 

1,285,236 

2,198,875 

5,901,711 3,013,790 


$47,256,362 $36,143,268 


*Represented by 306,689 class A shares and 671,858 common shares, 
both of no par value.—V. 155, p. 361. 


General Fireproofing Co.—25-Cent Dividend— 


A dividend of 25 cents per share has been declared on the common 
stock, payable April 1 to holders of record March 20. During 1941, 
the following payments were made on this issue: April 1, 35 cents; 
gs oe 1, 50 cents each, and Dec. 26, 65 cents. Compare.— 

: , Pp. 


General Motors Corp.—Nearly All Factories Produc- 
ing War Material— 


Cc. E. Wilson, Feb. 28, said, in part: 

“General Motors has 90 factories, or producing units, with approxi- 
mately 65,000,000 square feet of floor space. Of these factories or 
plants 86 are already either producing war material or are being re- 
arranged and re-tooled for war production. War work will be found 
for the remaining four, or they will be sold or leased to the Government 
or other contractors.”’ 


New Vice-President Elected— 

Edward Riley has been elected a Vice-President to succeed Graeme K. 
Howard, who has resigned as Vice-President in charge of overseas 
operations. Mr. Howard is now serving in Washington as Deputy 
Chief, Motor Transport Division, Quartermaster Corps, United States 
Army. Mr. Riley has been general manager of General Motors over- 
seas operations. 

The resignation of Ernest R. Breech as a Vice-President of General 
Motors and a member of its Administration Committee also has been 
accepted by the board of directors. Mr. Breech recently was elected 
President of Bendix Aviation Corp.—V. 155, p. 824. 


General Public Service Corp.—Par Value Changed— 


At the annual meeting of stockholders held March 2, favorable 
action was taken on (a) adoption of a plan to restate the capital of 
the corporation represented by the preferred and common stock and 
certain related amendments to the amended certificate of incorpora- 
tion of the corporation; and (b) adoption of an amendment to the 
amended certificate of incorporation of the corporation changing the 
shares of common stock from no par value to 10 cents par value. 
These amendments became effective March 4 upon the filing and 
recording in the State of Delaware of the necessary crtificates.— 
V. 155, p. 919. 


General Railway Signal Co.—25-Cent Dividend— 


A dividend of 25 cents per share has been declared on the common 
stock, payable April 1 to holders of recard March 10. During the 
year 1941 the following payments were made on this issue: July 1 
and Oct. 1, 25 cents each, and Dec. 22, 50 cents (compare V. 154, 
p. 1264).—V. 155, p. 637. 


General Refractories Co.—35-Cent Dividend— 


A dividend of 35 cents per share has beeh declared on the com- 
mon stock, payable March 30 to holders of record March 10. During 
1941, the following payments were made: March 28, 40 cents; June 
25 and Sept. 24, 25 cents each, and Dec. 23, 50 cents.—V. 155, p. 263. 


General Shoe Corp.—-Definitive Debentures Ready— 

Beginning March 2, 1942, 15-year 344° sinking fund debentures, due 
Dec. 1, 1956, in temporary form are exchangable for definitive deben- 
tures al the Guaranty Trust Co. of New York, 140 Broadway, N. Y. City. 
—V. 155, p. 737. 


Georgia & Florida RR.—Earnings— 
(Including Statesboro Northern Ry.) 


Month of January— 1942 
Railway operating revenues $158,200 
Maintenance of way and structures____- 33,854 
Maintenance of cone, ee a 20,474 
EEE Wricheenlai a 'cnngens atebcoe 9,948 
Transportation Kabul 52,187 
I i eh et, 6,025 


1940 
$1,158,135 
4,292,058 
9,002,705 
195,476 
4,482,312 


16,407,042 
1 
605,539 


Assets— 
Cash 


Inventories 

Prepaid expenses 

Investments 

Cash on deposit with mortgage trustee 
Fixed assets 

Goodwill and patents 

Unamortized bond premium and expense 





Liabilities— 
Accounts payable and accrued expenses 
Reserves 
lst mortgage 342% bonds, series sick 
7% cumulative preferred stock_ ie 
*Class A and common stock (no par). bee uated 
Capital surplus 
Earned surplus 





1941 
$105,126 
23,210 
15,669 
9,044 
39,851 
5,444 





$11,906 
7,777 


$35,713 


Net revenue from railway poeretnne 
9,086 


Railway tax accruals___....... ..---.-- 





$4,130 
Dr5,434 
Dr1,985 


$26,627 
Dr9,203 
Dr1,967 


$15,457 Be 5 
884 1,121 
°$2, 168 

349 


Railway operating income-_- 
Equipment rents, net balance 
Joint facility rents, net balance__- 





Net railway operating income 
Non-operating income-- - 

Gross income -_. $16, 340 
Deductions from income 2 : 330 


$16,010 





Surplus applicable to interest___.___._.____-__ *$2,517 
*Deficit. 
Period— oan 1 to Feb. 21 
1941 


$178,426 


Week Ended Feb. 21 
1942 1941 942 
Operat. revenues (est.)— $32,300 $24,125 oases, 101 


—V. 155, p. 919. 


Georgia RR.—Earnings— 


January— 1942 
Gross from railway __-_- $580,544 
Net from railway__-_--- 204,524 
Net ry. oper. income-__-_ 177,520 
—V. 155, p. 600. 


Georgia Southern & Florida Ry. 
January— 1942 1941 1940 1939 
Gross from railway__-_- © $371,658 $226,961 $231,276 
Net from railway__-_-- 146,680 42,988 59,137 
Net ry. oper. income __ 80,813 17,134 35,407 

—vV. 155, p. 919. 


Glen Alden Coal Co.—30-Cent Dividend— 

A dividend of 30 cents per share has been declared on the common 
stock, no par value, payable March 20 to holders of record March 4. 
Distributions during 1941 were as follows: March 20 and June 20, 
25 cents each; Sept. 20, 40 cents, and Dec. 20, 80 cents. Compare.— 
V. 154, p. 1492. 


Gotham Hosiery Co., Inc.—New Name— 
See Gotham Silk Hosiery Co., Inc., below. 


Gorham Manufacturing Co.—50-Cent Dividend— 

A dividend of 50 cents per share has been declared on the common 
stock, no par value, payable April 3 to holders of record March 2. 

Distributions during 1941 were as follows: March 15 and June 16, 


1939 
$288,477 

58,873 

58,532 


1940 
$297,703 

41,176 

32,197 


1941 
$385,850 
102,637 
92,188 


Earnings— 


36, 025 
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1 nonse each; Sept. 15, $1; Oct. 15, 50 cents; Nov. 15 and Dec. 15, 
each: — 

Distributions in 1940 were as follows: Jan. 15, March 15, June 15, 
Sept. 16 and Oct. 15, 50 cents each, and Nov..15 and Dec. 15, $1 
each.—V. 154, p.. 1377. 


Gotham Silk Hosiery Co., Inc.—Name Changed— 


Notice having been received by the New York Stock Exchange that 
the name of this company has been changed to “Gotham Hosiery Co., 
Inc.,” commencing March 4 the common stock and 7% cumulative 
preferred stock will be continued on the list under the new name of 
the company.—vV. 155, p. 1737. 


Great Northern Ry.—Earnings— 


January— 1942 1941 1940 1939 
Gross from railway... $9,130,887 $6,086,406 $5,590,835 $5,169,885 
Net from railway 2,109,507 866,245 1,017,196 738,414 
Net ry. oper. income___ 1,004,614 27,581 229,426 *99,283 

*Deficit.—V. 155, p. 600. 


Green Bay & Western RR.—Earnings— 


January— 1942 1941 1940 
Gross from railway____ $174,137 $168,860 $148,683 
Net from railway 51,706 61,560 43,455 
Net ry. oper. income___ 24,191 36,856 23,849 
—V. 155, p. 696. 


1939 
$145,607 

52,350 

31,111 


Greene-Cananea Copper Co.—75-Cent Dividend— 


The directors on Feb. 26 declared a dividend of 75 cents per share 
on the capital stock, par $100, payable March 9 to holders of record 
March 2. A distribution of like amount has been paid each quarter 
since and including March 14, 1938.—V. 154, p. 1301. 


Gulf Insurance Co. (Dallas)—Dividends— 


The directors recently declared two dividends of 25 cents each, pay- 
able Apirl.1 and July 1, 1942, to holders of record March 28 and 
June 27, 1942, respectively. This compares with 50 cents per share 
paid on Jan. 15, last. 

In 1941 the following payments were made: Jan. 20, 50 cents, and 
April 1 and July 1, 25 cents each.—V. 152, p. 2706. 


Gulf Mobile & Ohio RR.—Earnings— 


January— 1942 1941 *1940 
Gross from railway $2,054,027 $1,742,174 $1,456,329 
Net from railway isc sdecaieden 563,210 528,551 269 422 
Net railway operating income iid 253,147 252,101 50,651 

“Figures of Mobile & Ohio RR. and Gulf Mobile & Northern RR. 
-—-V. 155, p. 503. 


Gulf Oil Corp.—Special Dividend of 25-Cents— 


The directors have declared a special dividend of 25 cents per share 
and the usual quarterly dividend of 25 cents per share on the common 
stock, par $25, both payable April 1 to holders of record March 16. 
A special distribution of 50 cents per share was made on Dec. 15, in 
addition to the usual quarterly payment of 25 cents.—V. 154, p. 1301. 


Gulf & Ship Island RR.—Earnings— 


January— 1942 1941 
Gross from railway_-_-_- $160,714 $136,346 
Net from railway 39,383 33,737 
Net ry. oper. income 7,976 2,717 

*Deficit.——V. 155, p. 601. 


1940 
86.325 

*13,990 

*38,375 


1939 
88.827 
*7,909 

*33,274 


Hajoca Corp.—New Director— : 
Frank C. Eckfeldt has been elected a director.—V. 153, p. 396. 


Hamilton Cotton Co., Ltd.—Accumulated Dividend— 


The directors have declared a dividend of $1.75 per share on 
account of accumulations on the $2 cumulative sinking fund preferred 
stock, par $30, and a regular quarterly dividend of 50 cents on the 
same issue, both payable April 1 to holders of record March 14. This 
will wipe out all accruals on the preferred stock issue. 

A distribution of $1.75 per share was made on Jan. 2, last. while 
during 1941 the following payments were made: Jan. 2, $1.75, and 
on April 1, July 1 and Oct. 1, 75 cents each.—vV. 154, p. 1630. 


Harrisburg Steel Corp.—Larger Dividend— 


The directors on Feb. 26 declared a dividend of 40 cents per share 
on the common stock, payable March 26 to holders of record March 12. 
Regular quarterly dividends of 25 cents per share were paid during 
1941, and, in addition, the company paid an extra dividend of 50 
cents on Dec. 22. See V. 154, p. 1264. 


Hawaiian Pineapple Co., Ltd.—25-Cent Dividend— 


The company on Feb. 25 paid a dividend of 25 cents per share to 
stockholders of record Feb. 15. A similar distribution was made on 
Jan. 31, April 30, Aug. 25 and Nov. 25, last, and, in addition, an 
extra of $1 per share was paid on July 28, 1941.—V. 155, p. 362. 


Hedley Mascot Gold Mines, Ltd.—Earnings— 


Quarter End. Dec. 31— 1941 1 
Dry tons of ore milled 17,635 
Net inc. after prov. for all taxes, development & 

exploration $45.460 
*Earnings per share —__-_-. $0.02 

*Before depreciation an 


940 

16,329 
$96.430 
$0.04 


(George W.) Helme Co.—Dividend Decreased— 


The directors have declared a dividend of $1 per share on the com- 
mon stock, par $25, payable April 1 to holders of record March 7. 
Previously the company paid $1.25 per share each quarter and, in 
addition, an extra of 50 cents per share was paid on Jan. 2, last. 
See also V. 154, p. 1264. 


Hercules Powder Co., Inc.—Builds New Plant— 


An official statement says: 

Development of rubber reclaiming solvents, plasticizers, and tacki- 
fiers derived from the Southern pine will help alleviate a growing 
shortage of these materials. Improvement of these materials in 
recent months through extensive laboratory and mill tests has made 
possible a more uniform reclaimed product. 

The company is constructing a new unit at its Brunswick, Georgia, 
naval stores plant for the manufacture of “Tarol’’ and “Solvenol,”’ its 
rubber solvents and plasticizers. Existing equipment used in the pro- 
duction of other naval stores products is also being converted to 
manufacture the materials in anticipation of greater demand for 
rubber reclaiming materials. 

Demands of the rubber industry for reclaiming agents occasioned 
by the sudden increase in requirements of reclaimed rubber threaten 
to bring about a shortage of these materials. The increased output 
of “Tarol’’ will take care of the added demands since it supplies the 
strong solvent and plasticizing action required in the reclaiming 


process.—V. 155, p. 919. 


Honolulu Oil Corp., Ltd.—Dividend Tax Data— 

President A. C. Mattei, Feb. 24, in a notice to the stockholders, 
eT te estimated that 62% of each of the cash distributions made 
by this corporation to its stockholders during the calendar year 1941 
was paid ‘out of increase in value of property accrued before March 1, 
7913,’ and under the provisions of Section 115 of the Internal Revenue 
Code is exempt from Federal income taxation. It is also exempt from 
California income taxes and may be non-taxable in other States. 

“It should be understood that this determination is subject to any 
changes that may become necessary upon audit by the U. S. Treasury 
Department of data to be filed by the corporation to substantiate the 
above percentage of non-taxable distributions. 3 

“The entire pro rata of the 1941 and similar tax-free distributions 
fn prior years should be applied as a reduction of the original cost or 
ether basis of your stock, any excess over said cost being taxable.””— 


V. 152, p. 1593. 


Houston Lighting & Power Co.—Earnings— 

Period End. Dec. 31— 1941—-March—1940 1941—-12 Mos.—1940 
Operating revenues _.. $1,215,888 $1,098,134 $14,318,630 $13,007,100 
Operating expenses 601,604 440,646 5,987,230 5,282,259 
Prov. for Fed. inc. tax 65,593 115,556 1,159,669 904,431 


Prov. for Fed. excess 
profits taxes 36,427 95,303 645,745 175,910 
134,044 100,314 1,193,058 1,145,188 


Other taxes 
105,000 3,891 1,285,520 1,460,318 


Property retirement re- 
serve appropriations_ 
$273,220 $342,424 $4,047,408 $4,038,994 
2,472 2,039 9,435 17,760 


$344,463 $4,056,843 $4,056,754 
80,208 962,500 962,500 
13,713 172,064 166,568 


$2,927,686 
315,078 


$2,612,608 





Net operat. revenues_ 
Other income 





Gross income 
Int. on mortgage bonds 
Other int. & deductions 


$275,692 
80,208 
16,134 


$179,350 $250,542 
stocks for the period 





Net income ...... 
Divs. applicable to pref. 


$2,922,279 
315,078 





Balance 
—V. 155, p. 638. 


$2,607,201 


Idaho Power Co.—Earnings— 


Period End Dec. 31— 1941—-Month—1940 
Operating revenues $560,906 $551,933 
Operating expenses 190,096 176,277 
Prov. for Fed. inc. tax. 16,526 
Prov. for Federal excess 

profits taxes 
Other taxes 
Property retirement re- 

serve appropriations__ 


1941—-12 Mos.—1940 
$6,736,049 $6,439,175 
2,109,249 1,977,543 
542,426 444,000 


236,500 
1,176,110 


600,000 


$2,071,764 
5,198 


8,000 
70,510 


50,000 


$225,774 
949 


1,221,483 
525,000 


$2,271,149 
4,305 


$2,275,454 
675,000 
116,679 





Net opertat. revenues 
Other income (net) ____ 


$166,373 
404 


$166,777 
56,250 
7,929 


792 
Net income _________ $159,355 $103,390 


Dividends applicable to preferred stocks for the 
period 





$226,723 
56,250 
11,480 


Gross income 
Interest on mort. bonds 
Other int. & deductions 
Interest charged to con- 

struction—Cr. 


$2,076,962 
675,000 
107,752 
6,615 


362 3,142 





$1,300,825 $1,486,917 


414,342 414,342 


$886,483 





Balance $1,072,575 


—vV. 155, p. 88. 


Illinois Central RR.—Earnings— 


January— 1942 1941 
Gross from railway . $11,940,238 $9,195,270 
Net from railway- 3,126,615 2,719,898 
Net ry. oper. income 1,692,349 2,012,978 


Earnings of System— 

Month End. Jan. 31— 
Railway operating revenues__ 
Railway operating expenses____ 


1940 
$8,682,224 
2,069,768 
1,219,068 


1939 
$7,849,710 
1,849,131 
1,061,297 


1942 1941 
$13,986,244 $10,498,218 
10,048,680 7,379,648 





$3,937,564 
1,529,459 
145,259 


$3,118,570 
893,590 
14,916 


Net revenue from railway operations____ ~~~ 
ne ee Ces eel 
Egqiupment and joint facility rents (net Dr.)_~ 





$2,210,064 
75,732 
4,999 


$2,262,846 
78,395 
4,547 


Net railway operating income 
Other income 
Miscellaneous deductions ______- 
Interest, rent for leased railroads and other 


fixed charges 1,363,759 


1,339,846 





Dee TD aber i el ckne kes *$996,848 $917,038 


*After providing for Federal income taxes.- 


System Carloadings— 

January— 1942 1941 
Gross from railway____ $13,986,244 $10,498,218 
Net from railway__- ~~ 3,937,564 3,118,571 
Net ry. oper. income___ 2,262,846 2,210,064 
—V. 155, p. 825. 


1939 
$8,955,350 
2,097,643 
1,108,516 


1940 
$9,867,318 
2,353,722 
1,290,610 


Illinois Terminal RR. Co.—Earnings— 


January— 1942 1941 
Gross from railway____ $618,265 $500,798 
Net from railway___-__ 222,589 163,473 
Net ry. oper. income__~_ 125,676 88,704 
—vV. 155, p. 503. 


Indiana Steel Products Co.—121%%-Cent Dividend— 


A dividend of 12% cents per share has been declared on the common 
stock, payable March 12 to holders of record March 2. During 1941 
the following disbursements were made: May 15 and Aug. 15, 12%2 
cents each, and Nov. 15, 26 cents.—V. 154, p. 865. 


1940 
$525,708 
180,010 
103,137 


1939 
$428,522 
112,212 
57,499 


Industrial Silica Corp., Cleveland—Accumulated Di- 
vidend, Ete.— 

The directors have declared a dividend of $1.62% per share on the 
642% cumulative preferred stock, par $100, an account of accumula- 
tions, payable March 10 to holders of record Feb. 28. This compares 
with $3.25 per share paid on Dec. 26, last. Arrearages as at Dec. 31, 
1941, were reported to amount to $71.25 per share. 

Thomas J. Beacon, Jr., has been elected a member of the board of 
directors. 


Inspiration Consolidated Copper Co.—25-Cent Div.— 


The directors on Feb. 26 declared a dividend of 25 cents per share 
on the capital stock, payable March 24 to holders of record March 9. 
A like amount was paid on March 25, June 23, Sept. 22, and Dec. 23, 
last year, as compared with 50 cents on Dec. 24, 1940.—V. 154, p. 1302. 


International Great Northern RR.—Earnings— 


January— 1942 1941 1940 
Gross from railway__.. $1,316,778 $1,028,889 $932,457 
Net from railway__-_--_ 236,942 192,679 92,769 
Net ry. oper. income___ 94,236 57,603 *39,692 

*Deficit.—V. 155, p. 540. 


1939 
$962,298 
102,154 
*58,419 


International Rys. of Central America—Earnings— 


Month of January— 1942 1941 
Railway operating revenues $661,305 $499,100 
Net revenue from railway operations 370,579 226,864 
Income available for fixed charges 253,023 189,016 
Net income 178,513 110,351 

Note—Federal income tax for 1942 accrued at the rate of 40% in 
anticipation of possible increase in the tax rate. Company believed 
not subject to excess profits tax.—V. 155, p. 602. 


International Salt Co.—50-Cent Dividend— 


A dividend of 50 cents per share has been declared on the capital 
stock, payable April 1 to holders of record March 16. During 1941 
the following disbursements were made to the stockholders: April 1, 
July 1 and Oct. 1, 50 cents each, and Dec. 15, $1.50.—V. 154, p. 1192. 


Interstate Department Stores, Inc.—25-Cent Div.— 


A dividend of 25 cents per share has been declared on the common 
stock, payable April 15 to holders of record March 25. A similar 
distribution was made on Jan. 15, last. 

Payments during 1941 were as follows: Jan. 15, April 15 and July 
15, 15 cents each, and Oct. 15, 25 cents.—V. 155, p. 638. 


Insull Utility Investments, Inc.—Way Paved for Suit 


The U .S. Supreme Court Feb. 16 paved the way for debenture holders 
of this defunct company to press their claimis for damages against the 


<ioetore for alleged payment of dividends when the company was 
insolvent. 

At the same time the court barred the debenture holders from seek- 
ing damages against the corporation’s directors for ‘‘wrongfully pledg- 
ing’ the assets of the corporation as collateral for loans from New 
York and Chicago banks. 

The court declined to rule on a cross petition filed on behalf of 
Samuel Insull Jr. and other Insull directors, asked for a review of that 
portion of the Seventh Circuit Court of Appeals decision which held 
that the debenture holders could take action against the directors for 
payment of dividends, contrary to Illinois law, when the corporation 
was insolvent. 

Refusal of the Supreme Court to review the cross petition, in effect, 
sustains the decision of the Appellate Court overruling the Northern 
Illinois Federal Circuit Court which dismissed the complaint of the 
debenture holders. The Appeals Court also remanded the case to the 
Circuit Court for further action. ; 

The debenture holders were barred from any further action against 
the directors of the corporation for wrongfully pledging the assets of 
the Insull Utility Investments by the Supreme Court's refusal to grant 
a rehearing on the decision of the lower court. The lower court had 
ruled that the debenture holders had released the directors from lia- 
bility in pledging the assets of the corporation. When they made a 
settlement with the banks which extended the loans, and then dropped 
action to recover from them. The loans amounted to about $66,000,000. 
—vV. 154, p. 152. 


Jones & Laughlin Steel Corp.—Buys 47,628 Shares of 
Preferred— i 


In a report to the SEC the corporation announced that it had pur- 
chased 47,628 shares of 7% preferred stock from stockholders who 
were not satisfied with provisions of a recent financial reorganization 
of the firm. The shares, purchased between effective dete of the reor- 
ganization, July 26, 1941, and the close of business Dec. 31, 1941, were 
converted into new shares and retained as treasury stcck. 

As a result the capitalization of the company at the close of 1941 
consisted of 293,568 shares of 5% A preferred, 293,261 shares of 5% B. 
preferred, and 1,311,161 common. The treasury held 23,814 sharés of A 
stock, 23,814 of B, and 59,535 common.—V. 155, p. 920. 


Kansas, Oklahoma & Gulf Ry.—Earnings— 


Calendar Years— 1941 :1940 
Average miles of road operated 327 ; 327 
Freight revenues 1 $2,210,307 
Passenger revenues -._..-~..-----. i ,333 4,786 
Miscellaneous revenues 29,082 .33,040 
$2,497,246 $2,248,133 


214,297 177,566 
136,925 148,570 
110,016 105,705 
561,396 488,087 
136,131 134,966 

16,224 32,651 


$1,354,706 $1,225,889 
366,556 285,663 


$940,226 
16,910 


$957,135 
222,844 





Total operating revenues --_. 
Maintenance of way and structures__-_- 
Maintenance of equipment sid 
Tramie. 26 witdeete Scan seoaven 
Transportation - ~~~ 
General eiice ake ancectalistieaae 
Transportation for investment—Cr_-_ ~~~ 





Net revenue from operations. 
Railway tax accruals_.___~- 





$988,150 


Total operating income_-_-. 
15,188 


Other operating income-____-~-- 





$1,003,338 


Gross operating income eS 
227,952 


Deductions from gross operating income-_-. 





$775,387 
41,814 


$734,291 
39,029 


ae $817,201 $773,320 

CR EN ERTS 233,700 
act 3,300 
41,758 
2,388 


$492,175 
169,866 
16,902 
287,270 


Net operating income 
Non-operating income_-_-_ ~~. 





Gross income 
Interest on first mortgage bonds-__- 
Interest on 4% notes____-_--~-- 
Interest on unfunded debt__-_ ~~. 
Miscellaneous income charges____-.~~-. 





$569,807 
169,866 
16,902 
344,724 


Net income i 
Dividends paid series A____-_--- 
Dividends paid series B ; : 
Dividends paid series C_______-~-~- sis 





Surplus $38,314 $18,137 


Balance Sheet, Dec. 31 
Assets— 1941 1940 
Investments: 
Road, equipment and general expenditures___ $17,928,402 $17,525,529 
Improv. on leased prop. and misc. phys. prop. 11,028 73 
U. S. Govt. 2%% series G savings bonds__-_- 50,000 
Other investments 793,294 
east eae 544,274 
Materials- and supplies 21,665 
Other current assets 167,924 184,934 
Deferred assets and unadjusted debits 52,121 40,264 


coctinabee's $19,568,707 $19,168,880 


855,515 
526,172 
12,595 





Total 

Liabilities— 
Preferred stock, series A, 6% cum. (par $100) —_ 
Preferred stock, ser. B, 6% non-cum. (par $100) 
Preferred stock, ser. C, 6% non-cum. (par $100) 
Preferred stock (par $100) 2, 
Stock liability for conversion 
First mortgage 5% bonds series 1978______-___ 
Governmental grant in aid of construction___~ 
Current liabilities : 
Reserve for taxes.__..........-.. 
Deferred liabilities _.__-_- ee 
Accrued depreciation, equipment 
Other unadjusted credits 
Corporate surplus --- 


$2,831,100 $2,831,100 
281,700 281,700 
5,745,400 5,745,400 
605,000 2,605,000 
133,534 133,534 
4,674,000 4,674,000 


320,127 
236,834 201,476 
309,575 302,466 
3,176 
322,103 
43,344 
2,062,814 


49,437 
2,044,110 


| Ei i i ...----- $19,568,707 $19,168,880 


Earnings for the Month of January 
January— 1942 1941 1940 
Gross from railway__-- $212,249 $203,787 $206,242 
Net from railway__---~~ 111,688 120,708 124,596 
Net ry. oper. income___ 56,454 82,238 88,409 
—V. 155, p. 540. 





1939 
$220,774 
140,712 
100,289 


Kansas Power & Light Co.—Earnings— 


Period End. Dec. 31— 1941—-Month—1940 1941—-12 Mos.——_1940 
Gross earn. (all sources) $1,649,427 $1,577,554 $18,700,894 $16,992,914 
Operat. expenses (incl. 

maint. & gen. prop- 


erty tax) —~ 8,144,311 


$8,848,604 
1,443,799 


102,479 
2,147,903 


19,365 
66,894 


$5,068,164 
1,303,122 


875,120 
; $774,307 
108,675 


788,977 


$788,578 
131,014 


9,474,141 





$9,226,753 


Net earnings —~_-~--~- 
1,434,922 


Interest charges - as 
Amortiz. of discount & 

ae. en 
Depreciation — F 
Amort. of limited term 

investments ‘ a 
Miscell. income deducts. 


102,479 
2,190,856 


18,837 
65,914 


8,540 
180,846 


8,540 
184,598 


2,198 
6,584 


1,570 

5,505 

ab $465,419 $459,395 
138,853 103,517 
37,628 anes gine 


$5,413,745 
1,618,308 
438.675 


$3,356,763 
$5.94 





Balance . + oh 
Fed. & State income tax 
Fed. excess profits tax_ 





$355,878 
$0.64 


$288,938 
$0.51 


$3,765,043 
$6.71 


Net profit and loss_- 
Earnings per share com. 

after income tax_ ~~ 
—vV. 155, p. 89. 


Kellett Autogiro Corp.—Changes in Personnel— 


At the organization meeting of the board of directors, held on 
Feb. 27, the following officers were elected for the ensuing year: 
W. W. Kellett, President; R. G. Kellett, Vice-President; R. H. Prewitt, 
Vice-President in Charge of Engineering; W. F. Palmer, Secretary and 
Treasurer; T. S. Ryan, Assistant Secretary and Assistant Treasurer. 

R. G. Kellett, formerly Vice-President and Treasurer, relinquished 
the treasurership in order to devote his full time to administrative 
duties, this office being filled by W. F. Palmer, formerly Secretary and 
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Comptroller, who has been associated with the company over a period 
of 12 years. T. S. Ryan, formerly Assistant Secretary, now carries 
added SOCORESS 92 Assistant Treasurer. 

At the annual s iders’ meeting, held Feb. 28, W. T. Fleming, 
N. S. Ludington, R. 8S. Saltus, W. W. Kellett and R. G. Kellett were 
reelected to the board of directors, and John Bromley of Philadelphia 
and Earl D. Osborne, President of Edo Aircraft Corp., College Point, 
Long Island, N. Y., were elected to fill vacancies.—V. 155, p. 362. 


Kelsey-Hayes Wheel Co.—Class A Dividend— 

A dividend of $1 per share has been declared on the class A 
stock, par $1, on account of accumulations, payable April 1 to holders 
of record March 20. A like amount was paid on this issue on March 
1, June 2, Nov. 1 and Dec. 26, 1941, and on Dec. 2, 1940. The pre- 
vious payment was an initial of $1.50 on Dec. 21, 1936. 

The current payment wipes out all arrearages to Jan, 1, 1942, it 
Was stated.—V. 155, p. 191. 


King Edward Hotel Corp.—Trustee Appointed— 

Sterling National Bank & Trust Co. of New York has been appointed 
trustee for an issue of $287,800 registered first mortgage participation 
5% non-cumulative income bonds due Jan. 1, 1952. 


(I. B.) Kleinert Rubber Co.—20-Cent Dividend— 

A dividend of 20 cents per share has been declared on the common 
stock, payable March 14 to holders of record March 2. During 1941, 
the following disbursements were made on this stock: March 31 and 
June 30, 20 cents each, and Sept. 30 and Dec. 23, 30 cents each.— 
V. 154, p. 153. 


Kroger Grocery & Baking Co.—Sales Up— 

Period Ended Feb. 21— 1942—4 Weeks—1941 1942—-8 Weeks—1941 
Sales $26,812,768 $21,005,436 $52,656,883 $40,941,789 

The average number of stores in operation during the four weeks 
ended Feb. 21, 1942, was 3,414, as compared with an average of 3,705 
stores in operation in the corresponding period last year.—V. 155, p. 602. 


La Crosse Telephone Corp.—Registration Withdrawn 


The registration statement (2-4717) covering 12,080 shares of com- 
mon stock (par $10) has been withdrawn.—V. 152, p. 3813. 


Lake Superior & Ishpeming RR.—Earnings— 
January— 1942 1941 1940 
Gross from railway_--- $36,538 $30,929 $29,560 
Net from railway *64,881 *43,097 *45,691 
Net ry. oper. income___ *84,338 *63,838 *66,888 

*Deficit.—V. 155, p. 540. 


Lambert Co. (& Subs.)—Earnings— 

Calendar Years— 1941 1940 1939 1938 
*Net profit $1,350,410 $1,173,054 $1,261,836 $1,277,798 
tEarnings per share___ $1.81 $1.57 $1.69 $1.71 

*After depreciation and taxes. ftOn 746,371 shares of capital stock.— 
V. 154, p. 907. 


Lawrence Portland Cement Co.—25-Cent Dividend— 


The directors have declared a dividend of 25 cents per share on 
the capital stock, payable March 10 to holders of record March 3. 
During 1941 the following payments were made: March 10 and 
Aug. 15, 25 cents each, and Dec. 15, 50 cents.—V. 155, p. 738. 


Lehigh & Hudson River Ry.—Earnings— 
January— 1942 1941 1940 
Gross from railway_--- $223,546 $161,275 $133,020 
Net from railway 91,238 56,339 40,410 
Net ry. oper. income___ 32,227 25,598 14,788 

—vV. 155, p. 540. 


Lehigh & New England RR.—Tenders Sought— 


The Tradesmens National Bank & Trust Co., trustee, 1420 Walnut St., 
Philadelphia, Pa., will until 12 o’clock noon, March 14, receive bids 
for the sale to it as of April 1 of general mortgage bonds at prices 
not exceeding 102 and interest up to an amount sufficient to exhaust 
$105,043.49. 


1939 
$23,562 
*41,432 
*78,966 


1939 
$137,953 
48,623 
21,348 


Earnings for the Month of January 
1942 1941 


1939 
$283,719 

77,254 

68,918 


1940 

$370,168 
139,884 
105,772 


January— 
Gross from railway__-- 
Net from railway 
Net ry. oper. income___ 
-—V. 155, p. 540. 


Lehigh Valley RR.—Earnings— 


January— 1942 1941 
Gross from railway... $4,851,472 $4,160,260 
Net from railway 1,064,637 1,354,626 
Net ry. oper. income-_-_- 300,511 820,445 
—V. 155, p. 504. 


Lehman Corp.—New Director— 


Thomas A. Morgan, President of Sperry Corp. and a member 
of the New York State Council of National Defense, has been elected 
a director of the Lehman Corp. 

Mr. Morgan, long prominently associated with the aviation industry, 
is also Chairman of the executive committee of Pan-American Airways 
Corp., Chairman of the board of Ford Instrument Co., and a director 
of the Commercial National Bank & Trust Co. of New York. 

The directors of the Lehman Corp., other than those who are 
partners of Lehman Brothers or officers of the corporation, are J. 
Herbert Case, Dwight F. Davis, I. J. Harvey, Jr., Herbert P. Howell, 
and Wendell L. Willkie.—V. 155, p. 157. 


Lerner Stores Corp.—Registration Withdrawn— 


The registration statement (2-4939) covering $2,000,000 10-year 
sinking fund debentures has been withdrawn.—vV. 155, p. 602, 639. 


Lima Locomotive Works—50-Cent Dividend— 

A dividend of 50 cents per share has been declared on the capital 
stock, payable March 24 to holders of record March 10. Payments in 
1941 were as follows: Dec. 9, 4% in stock, and Dec. 24, $1 in cash per 
— The previous payment was $1.50 in December, 1937.—V. 155, 
Pp. K 


Lien Oil Refining Co.—Sells Bonds Privately—The 
company on Feb. 27 sold privately to the Equitable Life 
Assurance Society of the United States $6,000,000 344% 
— mortgage bonds dated Feb. 1, 1942, and due Feb. 1, 
1956. 


Colonel T. H. Barton, President, said the financing was for the 
purpose of calling for redemption $2,625,500 in principal amount of 
442% debentures, due 1952; to retire $1,400,000 short-term bank loans 
and other notes payable amounting to approximately $220,000 and to 
provide added working capital. 


Debenture Issue Called for Redemption— 

Holders of 442% sinking fund debentures due 1952 are being notified 
that the company will redeem on April 30, 1942, at 104% and accrued 
interest all of these debentures outstanding. The debentures will be 
redeemable at the Chase National Bank of the City of New York, 
trustee, 11 Broad Street, N. Y. City. Holders may convert these deben- 
tures into common stock up to and including March 31, 1942. Im- 
mediate payment, together with interest accrued to April 30, 1942, 
may be received upon presentation and surrender of the debentures to 
the trustee.—V. 154, p. 866. 


Lit Brothers, Philadelphia—Accumulated Dividend— 


The directors have declared a dividend of $2.50 per share on 
account of accumulations on the 6% cumulative preferred stock, par 
$100, payable March 30 to holders of record March 17. On Jan. 16, 
last, a distribution of $2 per share was made. 

During 1941, the following payments were made on the preferred 
stock: April 14, $2.50 per share, and Oct. 8, $3 per share.—vV. 155, 


p. 157 


$360,801 
147,458 
110,672 


$381,661 
103,367 
71,375 


1939 
$3,354,070 
1,165,717 
635,618 


1940 
$4,339,617 
1,373,887 
787,998 


Lone Star Gas Corp.—Group Files Reorganization Pro- 
posal With SEC— 

The corporation and its subsidiaries, Lone Star Gas Co., Community 
Natural Gas Co., Texas Cities Gas Co., Dallas Gas Co., Council Bluffs 
Gas Co., and Lone Star Gasoline Co. on Feb. 25 filed an application 
with the SEC for approval of a plan of reorganization. 

All of the companies, with the exception of Council Bluffs Gas Co., 
will be dissolved and their assets and properties will be turned over 
to two new corporations. One of these corporations will own and 
operate all the present properties of Lone Star Gas Co. (excepting its 
producing and related properties), Community Natural Gas Co., Texas 
Cities Gas Co. and the Dallas Gas Co. and will be primarily engaged 
in the purchase, transmission and distribution of natural gas in Texas 
and Oklahoma. 

The second corporation will own and operate all the present prop- 
erties of Lone Star Gasoline Co. and the oil and gas leases and 
producing properties now owned by Lone Star Gas Co. 

The capital structure of the first company will consist of 2,749,500 
shares of common stock ($20 par), which will be issued to Lone Star 
Gas Corp. and distributed to that company’s stockholders. This cor- 
poration also will assume the outstanding bank loans of Lone Star 
Gas Corp., which will constitute its entire outstanding debt. 

The second new corporation will have 85,000 shares of common cap- 
ital stock ($100 par), all of which will be owned by the first company. 
It will have not outstanding debt. 

Lone Star Gas Corp. proposes to offer its holdings of stock of 
Northern Natural Gas Co. to its stockholders at $19 a share, in a 
ratio of one share of Northern Natural Gas Co. stock for each 18 
Shares held. In order to carry out this offering, Lone Star Gas 
Corp., which owns 304,500 shares of Northern Natural Gas Co. stock, 
will have to purchase 1,000 additional shares of that company’s stock 
in the open market. 

Any shares of Northern Natural Gas Co. stock not purchased by 
stockholders of Lone Star Gas Corp. will be sold by that corporation 
in the open market. It is estimated that Lone Star Gas Corp. will 
realize a gross sum of $5,804,500 from the sale of Northern Natural 
Gas Co. stock. 

Lone Star Gas Corp. proposes to sell Council Bluffs Gas Co., for a 
cash consideration of $1,500,000, and these proceeds, together with 
funds received from the sale of the Northern Natural Gas Co. stock, 
will be applied to the reduction of its outstanding bank loan notes. 
The corporation states, however, that a purchaser for Council Bluffs 
Gas Co. has not yet been found. 

The remaining subsidjaries will transfer all their business and 
assets to Lone Star Gas Corp., which will surrender their stock, cancel 
all their notes and assume their liabilities. 

Lone Star Gas Corp., under liquidation, will distribute to its 
stockholders, as its sole asset, the common stock of the first newly 
formed corporation, in the ratio of one share for every two shares 
of its stock held.—V. 155, p. 826. 


Long Island RR.—Earnings— 

January— 1942 1941 1940 
Gross from railway_._.. $2,244,558 $1,883,197 $1,867,661 
Net from railway__- 400,347 326,561 1,275,198 
Net ry. oper. income___ 142 *52,139 *37,662 

*Deficit.—V. 155, p. 504. 


(P.) Lorillard Co.—Common Dividend Reduced— 


The directors have declared an interim dividend of 25 cents per 
share on the common stock, payable April 1 to holders of record 
March 16. Quarterly distributions of 30 cents per share were made 
on this issue on April 1, July 1, Oct. 1 and Dec. 19, last year.— 
V. 154, p. 1596. 


Louisiana & Arkansas Ry.—Earnings— 
January— 1942 1941 
Gross from railway__-- $920,379 $787,272 
Net from railway 319,265 329,433 
Net ry. oper. income_-__ 175,893 173,671 

—vV. 155, p. 540. 


Louisiana Power & Light Ce.—Earnings— 

Period End. Dec. 31— 1941—-March—1940 1941—-12 Mos.—1940 
Operating revenues —_- $963,910 $755,161 $9,977,044 $8,269,556 
Operating expenses —_~ 534,275 384,157 5,368,666 4,360,188 
Prov. for Fed. inc. taxes Cr24,224 53,631 459,778 355,000 


Prov. for Fed. excess 
profits taxes 40,464 30,901 276,699 
64,968 64,939 825,565 


Other taxes 
75,337 67,256 903,619 


Property retirement re- 
_serve appropriations_ 
$273,090 $154,277 $2,142,717 
1,020 1,102 12,991 


$274,110 $155,379 $2,155,708 


72,919 72,928 875,070 
Other int. & deductions 8,064 7,026 83,055 
Int. charged to con- 

struction—Cr. 328 317 1,167 


$193,455 $75,742 $1,198,750 
stock for the period__ 366,532 


1939 
$1,825,775 
265,015 
*97,964 


1939 
$587,444 
183,512 
92,643 


1940 
$686,483 
246,417 
139,592 


42,205 
756,157 


806,998 


$1,949,008 
11,532 





Net oper. revenues__-_ 
Other income (net) ~~ 





$1,960,540 
875,230 
79,829 


Gross income 
Int. on mortgage bonds 


1,919 


$1,007,400 
356,532 


$650,868 





Net income 
Divs. applicable to pref. 





$842,218 
—V. 155, p. 158. 


Louisville & Nashville RR.—Earnings— 
January— 1942 1941 1940 
Gross from railway... $10,981,445 $9,122,029 $8,653,490 
Net from railway 3,089,340 2,759,511 2,213,269 
Net ry. oper. income__- 1,744,235 1,848,437 1,432,260 

—V. 155, p. 540. 


Louisville Transmission Corp.—Public Invitation for 
Proposals for the Purchase of $3,850,000 Bonds— 

Corporation, a subsidiary of Louisville Gas & Electric Co., is inviting 
proposals for the purchase from it of $3,850,000 first mortgage sinking 
fund bonds due March 1, 1967. Proposals should be sent to the com- 
pany’s office, 311 West Chestnut St., Louisville, Ky., before 10 a. m. 
Central War Time, on March 17.—V. 155, p. 921. 


Lukens Steel Co.—Refunds Bond Issue Through Bank 


Loans— 

The company will call for redemption on May 1 all of its outstanding 
5%-6% bonds, due 1955. There are about $2,700,000 of these bonds 
outstanding which were origanlly issued in 1920 to mature in 1940. 
In 1933 the life of the bonds was extended to 1955 and the interest 
rate, which was 8% at that time, was reduced to 5% with the com- 
pany agreeing to pay additional interest of 1% a year if net earnings 
were sufficient to warrant such a disbursement. 

The refunding operation is being handled through a group of banks 
headed by the Tradesmen’s National Bank & Trust Co. of Philedelphia. 

The company has also called for redemption on May 1, 1942, all of 
its outstanding first mortgage 20-year 8% gold bonds due Nov. 1, 1940, 
extended to mature Nov. 1, 1955. Payment will be made at 100 and 
accrued interest at the rate of 6% at the Bankers Trust Co., New York, 


N. Y¥.—V. 155, p. 363. 


McCrory Stores Corp.—February Sales— 

Period End, Feb, 28— 1942—.-Month—-1941 1942-2 Mos.—1941 
Sales $3,739,221 $3,224,004 $7,558,108 $6,150,167 

The company in February operated 203 stores, as compared with 
199 stores in the same month last year. 


25-Cent Common Dividend— 

The directors have declared the regular quarterly dividend of 25 
eents per share on the common stock, payable March 31 to holders 
of record March 18. On Dec. 23, last, an extra of 25 cents was paid: 
—vV. 155, p. 603. 


McGraw-Hill Publishing Co., Inc. (& Subs.)—Earnings 
Calendar Years— 1941 1940 1939 
*Net profit $1,116,397 $912,031 $620,266 
Earnings per share of com. stock $1.86 $1.52 $1.03 

*After all charges, including taxes. 


1939 
$7,464,607 
2,063,596 
1,374,036 


15-Cent Dividend— 

The directors on Feb. 26 declared a cash dividend of 15 cents per 
share on the common stock, payable April 1 to holders of record March 
17. Distributions of like amount were made during 1941 on the fol- 
lowing dates: April 1, July 1, Sept. 2, Nov. 1 and Dec. 23.—V. 154, 
p. 1302. 


MeWilliams Dredging Co.—25-Cent Dividend— 

A dividend of 25 cents per share has been declared on the common 
stock, payable April 1 to holders of record March 16. A like amount 
was distributed on Nov. 1 and Dec. 29, 1941. The previous payment 
was 25 cents, made on Sept. 1, 1937.—V. 154, p. 1265. ; 


MacKinnon Steel Corp., Ltd.—Accumulated Dividend 


The directors have declared a dividend of $1.25 per share on account 
of accumulations on the 7% cumulative sinking fund red. preferred 
stock, payable March 16 to holders of record Feb. 28. A like amount 
was paid in each quarter during 1941. Compare V. 154, p. 1631. 


Magor Car Corp.—$1 Dividend— 

A dividend of $1 per share has been declared on the common stock, 
payable March 31 to holders of record March 20. 

In addition to the four quarterly dividends of 25 cents per share 
paid during 1941 the following extras were disbursed during the same 
year: March 31, 50 cents; June 26, $1.75; Sept. 30, 25 cents, and 
Dec. 26, 75 cents.—V. 154, p. 1596. 


Maine Central RR.—Earnings— 

Month End. Jan. 31— 1942 1941 
Operating revenues __..._---_--~--_ ist $1,381,071 $1,180,670 
Operating expenses __..____- fe Nine STE 983,421 832,8¢9 


$397,650 $326,681 
149,292 


78,811 
29,658 39,593 
19,529 


26,032 


Net operating revenues__. 
5 Es ES I AE RE 
Equipment rents—Dr. —~_.-..---~--- 
Joint facility rents—Dr. —_.----.----- 





$199,171 
38,231 


$182,745 


Net railway operating income____— 
aes 28,507 


Other income _. 





$237,402 $211,252 
156,682 163,238 


$80,720 $48,014 


eens Meo eben bwt whi dw 
Deductions (rentals, interest, etc.) _.._~- 


Net income 
—vV. 155, p. 504. 


Mangel Stores Corp.—Accumulated Dividend— 


The directors have declared a dividend of $1.25 per share on 
account of accumulations on the $5 cumulative preferred stock, pay- 
able March 15 to holders of record March 5. A like amount was paid 
on June 15, Sept. 15 and Dec. 15, last year, as compared with $1.50 
on Dec. 15, 1940. The previous payment was a quarterly of $1.25 
on March 25, 1938.—V. 154, p. 1631. 


Marion-Reserve Power Co.—Earnings— 


Period End. Jan. 31— 1942-—Month—1941 1942—-12 Mos.—1941 
Operating revenues $358,876 $319,910 $3,842,002 $3,379,715 
Non-operating income. 1,418 1,805 23,683 25,195 

$3,865,685 $3,404,909 

1,733,095 1,475,981 

285,888 245,068 
412,033 215,765 
11,854 213,165 176,412 
36,231 401,609 330,293 
$85,380 $819,895 $961,392 
22,604 271,250 276,500 


$321,716 
130,092 
22,369 
35,790 


$360,295 
152,904 
24,485 
58,795 
17,438 
39,832 


$66,840 


Gross revenues 
Operation — ~~ - - 
General taxes m 
Fed. inc. & exc. prof. tax 
Maintenance 
Prov. for retire. reserve 

Net earnings —.-....- 
Interest on mort. debt 22,604 
Interest on serial notes 2,433 2,808 30,547 34,405 
Other deductions (net) 335 1,695 Cr8,704 39,173 


$41,467 $58,27 $526,802 
161,530 


13,461 





RT $611,314 


Dividend accrued on $5 


preferred stoek ~.__~ 160,863 


13,461 





Balance available for 
common stock —_.. 
—vV. 155, p. 603. 


Messer Oil Corp.—20-Cent Dividend— 


A dividend of 20 cents per share has been declared on the common 
stock, no par value, payable March 10 to holders of record March 2, 
During 1941 the company made the following disbursements: March 25, 
15 cents; June 12 and Sept. 10, 20 cents each, and Dec. 10, 25 cents.— 
V. 151, p. 3749. 


Metal & Thermit Cerp.—New Process— 


A process for recovering tin and steel from used tin cans, requir- 
ing no preparation of the cans on the part of the householder, 
other users of canned commodities, can now be applied to large e 
production, according to an announcement by Walton S. Smith, Viee- 
President. This company has been operating a test plant at San 
Francisco for the last five years. 

“The pilot plant is a complete unit with a capacity of over 6,000 
tons. From its operations, suitable methods have been worked out 
for the recovery of about 24 pounds of tin oxide and almost a ton 
of scrap steel per ton of discarded cans,’’ Mr. Smith stated. ‘The tin 
oxide is readily smelted to a grade equivalent to Straits Tin. This is 
the grade of tin formerly secured from the Malay Peninsula, now in 
Japanese hands.’’—V. 153, p. 842. 


$28,006 $44,812 $365,272 $450,451 


Michigan Bell Telephone Co.—Earnings— 


Period End. Dec. 31— 1941—-Month—-1940 1941—12 Mos.—1940 
Operating revenues... $4,828,669 $4,321,827 $54,362,213 $47,980,558 
Uncollect. operat. revs._ 18,118 14,098 202,880 155,501 
0,551 $4,307,729 $54,159,333 $47,825,057 
2,581,587 33,390,443 28,463,495 

Net operat. revenues. $1,594,443 $1,726,142 $20,768,890 $19,361,562 
Operating taxes - 537,542 640,292 9,466,288 7,623,305 
$1,056,901 $1,085,850 $11,302,602 $11,738,257 

776,677 1,065,705 10,903,857 11,516,458 


$4,810,551 
3,216,108 


Operating revenues___ 
Operating expenses —__~ 





Net operating income 
Net income - 
—V. 155, p. 363. 


Midvale Co.—-60-Cent Dividend— 


A dividend of 60 cents per share has been declared on the present 
common stock, payable April 1 to holders of record March 21. A 
year-end dividend of $2 per share was paid on the increased stock 
on Dec. 20, 1941. 

Prior to the payment of the 200% stock dividend on Noy. 1, 1941, 
the following cash dividends were paid during that. year: April 1, 
$1.50, and July 1 and Oct. 1, $2 each.—V. 155, p. 922. 


Minneapolis-Honeywell Regulator Co. — Preferred 
Stock Offered—A banking group headed by Union Se- 
curities Corp. and including Piper, Jaffray & Hopwood, 
of Minneapolis, and Burns, Potter & Co., of Omaha, on 
March 4 offered at $104.50 a share and accrued dividends 
25,000 shares of 444% cumulative preferred stock, Series 
C (par $100). 

Proceeds of the issue will be used for general corporate purposes, 
including use as additional working capital required by expanding 
business resulting, directly or indirectly, from the war. 

The company has on its books contracts for more than $40.000.000 
army and navy material to be delivered during 1942 and 1943. Dur- 
ing 1941 shipments of such material. accounted for only about $3,- 
000,000 out of gross sales of $24,257,811, which were the largest in the 
company’s history. 

Consolidated profit and loss statement of the company shows net 
income after all charges, including Federal income and excess profits 
taxes, of $2,737,295 in 1941, after provision also of a special contin- 
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gency reserve of $500,000. This compares with net of $2,528,620 in 
1940 and net of $2,158,581 in 1939. 

The series C preferred stock of the company is subject to redemption 
in whole or in part at $107.50 a share if redeemed on or before 
March 1, 1947, and $106.50 if redeemed after March 1, 1947, plus all 
accrued dividends. 

Capitalization of the company upon completion of this financing 
will consist of 30,700 shares of 4° convertible preferred stock, series B; 
25,000 shares of 4%“ cumulative preferred stock, series C, and 621,900 
— of no par value common stock. The company has no funded 

ebt. 


Registers With SEC— 

Company Feb. 25 filed with the 
mission a registration statement (2-4951, Form A-2) covering 25,000 
shares of cumulative preferred stock, series C (par $100) (see details 
in “Chronicle’’ March 5, p. 941).—V. 155, p. 639. 


Midland Valley RR.—Earnings— 


Calendar Years— 
Average miles of road eer : 351 351 
Freight revenues __ “ ’ $1,443,092 $1,318,427 
Miscellaneous revenues an = - : eateal 30,069 22,977 


$1,341,403 
160,197 
114,916 
31,076 
374,608 
80,190 
7,538 


Securities and Exchange Com- 


1941 1940 


“$1, 473,161 
170,458 
109,841 

steed an Ba tthe 30,011 

ae asia idias wean dlcceee 400,760 

77,333 

4,081 


Total operating revenues___.._._____ 
Maintenance of way and structures_ 
Maintenance of —-* Pisses 
Traffic see 
Transportation bs aa gage 
General 
Transportation for ‘investment- —Cr_ 





$587,954 
133,636 


$454 318 
71,289 


$525,608 
179,161 


$688,839 


Net revenue from enaretiane . 
: 142,712 


Railway tax accruals______- 





$546,127 


Total operating income 
66,933 


_ Other operating income -_-- 





$613,059 


Gross operating income__- 
187,908 


Deductions from gross operating ‘income 2 





$346,446 
117,970 


$464,416 
335,750 
117,180 
1,475 
5,545 


$425,152 


Net operating income__ 
127,718 


Non-operating income-----. 





$552,869 
335,750 
95,205 
119 
7,687 


Gross income 
Interest on first mortgage bonds___ 
Interest on adjustment aeae * bonds___-_ 
Interest on unfunded debt___- Saas 
Miscellaneous income charges___.--_---------~~ 





Net income $114,108 $4,467 


General Melance Sheet, Dec. 31 
1941 1940 
$19,184,045 $19,200,198 
112,670 129,009 


Assets— 
Investment in road, equipm. and gen. expend._- 
Investment in miscellaneous physical property -- 
Other investments: 
Muskogee Co., common stock. _-____- 
Sebastian County Coal & Mining “Co. 
and bonds : 
U. S. Govt. 242% series G savings ‘bonds- 
Miscellaneous -_- fe 
Cash a ee eee 
Loans receivable ___ uy: ; 
Materials and supplies____ 
Other current assets -_- 
Deferred assets and unadjusted ‘debits- 


1,084,408 1,084,408 
~ stock 
483,900 
50,000 
8,574 
1,084,745 
250,000 
196,256 
93,571 
30,248 


483,900 





Total nes te ame $22,578,417 $22,444,667 


Liabilities— 
Common stock (par $50) - 
Preferred stock (par $50) 
FPirst mortgage 5‘ bonds-_ es: 
Adjusted mortgage 5% bonds series A, 
Adjusted mortgage 5% bonds series B, 
Current liabilities ......-~- ast 
Deferred liabilities ..._. ~~ 
Reserve for taxes ___- wakieaiee 
Accrued depreciation, equipment. Bex ATS lage 
Other unadjusted credits__ 
Corporate surplus 


$4,006,500 
3,999,250 
6,715,000 
1,552,500 
879,000 
383,447 
2,320 
44,121 
327,171 


$4,006,500 
3,999,250 
6 715,000 
1,552,500 
879,000 
364,509 
1,687 
34,762 
306,647 
29,036 24,423 
4,640,069 4,560,387 


=m -.- a . $22.57 578, 8,417 $22,444,667 


Rarnings for the Month of January 
January— 1942 1941 9 
Gross from railway___- $130,691 $118,086 $143,162 
Net from railway__-- 59,265 59,598 833339 
Net ry. oper. income 27,083 38,331 60,348 
—V. 155, p. 541. 


Minneapolis Northfield & Southern Ry.—Stock Div. 


The ICC on Feb. 18 authorized the company to issue not exceeding 
$705,000 of common stock (par $100) to be distributed as a stock 
dividend 


New Treasurer— 

H. E. Pence has been appointed Treasurer of this road and of the 
Minnesota Western Ry., with headquarters at Minneapolis, Minn., 
succeeding J. D. Osborn. who continues as Secretary.—-V. 154, p. 908. 


1939 
$107,862 

53,395 

34,069 


Minneapolis & St. Louis RR.—Earnings— 
1942 1941 1940 
$1,002,904 $731,282 $716,566 
310,620 145,451 135,561 
211,194 52,006 46,095 


1939 
$666,203 
124,515 
34,347 


January— 
Gross from railway__—- 
Net from railway_ 
Net ry. oper. income__-_ 
—V. 155, p. 541. 


Minneapolis St. Paul & Sault Ste. Marie Ry.—Earnings 
(Includes Wisconsin Central Ry.) 
1942 1941 1940 1939 
$2,907,788 $2,166,290 $2,074,970 $1,754,865 
562,310 337,781 279,481 71,884 
209,007 41,033 15,346 *215,726 
827. 


January— 
Gross from railway—- 
Net from railway 
Net ry. oper. income_. 
*Deficit.—V. 155, p. 


Minnesota Mining & Mfg. Co.—Smaller Dividend— 


The directors have declared a dividend of 50 cents per share on 
the common stock, no par value, payable March 10 to holders of 
record March 3. Distributions of 60 cents per share were made on 
this issue on April 1, June 10, Sept. 10 and Dec. 12, 1941, and on 
March 30, July 1, Sept. 30 and Dec. 21, 1940.—V. 152, p. 2075. 


Minnesota Power & Light Co.—Earnings— 

Period End. Dec. 31— 1941—-Month—1940 1941—12 Mos.—1940 
Operating revenues $778,027 $629,254 $8,688,559 $7.429.773 
Operating expenses 235,939 200,370 2,480,754 2,377,721 
Prov. for Fed. inc. taxes 41,084 32,750 737,918 336,177 
Prov. for Federal excess 

profits taxes 50,000 270,000 
Other taxes 91,956 1,090,124 
Property retirement re- 

oe < appropriations _ 750,000 
Amort. of limited-term 

investments 


50,000 
994,414 


650,000 
845 574 7,151 6,889 


Net operat. revenues_ $207,251 $199,437 $3,352.612 $3,014,572 
Other income 17 37 1,137 1,343 


$207,328 $199,474 $3,353,749 $3,015,915 
133,054 133.850 1,598.747 1,608,153 
5,006 4,993 74,218 72,368 


804 153 4,733 


Net income $70,072 $60,784 $1,340,127 
Divs. applicable to pref. stocks for the period__ 990,825 


$349,302 


135,000 
89,456 


68,452 54,167 








Gross income 
Int. on mortgage bonds 
Other int. and deducts. 
Interest charged to con- 


struction—Cr. 4,911 





$1,685.695 
990,825 


$694,870 





Balance 
—V. 155, p. 90. 


Minnesota Western Ry.—New Treasurer— 
See Minneapolis, Northfield & Southern Ry. above.—V. 140, p. 3219. 


Mississippi Central RR.—Earnings— 


January— 1942 1941 
Gross from railway___- $97,725 $101,392 
Net from railway 24,412 39,782 
Net ry. oper. income 12,321 27,927 

*Deficit.—V. 155, p. 541. 


1940 
$67,184 
14,419 
5,718 


Missouri & Arkansas Ry.—Earnings— 


January— 1942 1941 
Gross from railway $118,834 $104,352 
Net from railway 22,051 22,248 
Net ry. oper. income-__ 5,403 8,371 
—V. 155, p. 541. 


1940 
$93,510 
21,364 
8,496 


Missouri Illinois RR.—Earnings— 


January— 1942 1941 
Gross from railway____ $216,776 $120,932 
Net from railway__ 100,435 96,490 
Net ry. oper. income 47,024 58,179 
—V. 155, p. 541. 


1940 
$182,877 

86,914 

59,234 


Missouri-Kansas-Texas RR.—Earnings— 


January— 1942 1941 1940 
Gross from railway__ $3,369,178 $2,354,985 $2,191,038 
Net from railway_- 843,005 522,841 405,862 
Net ry. oper. income ___ 394,000 174,747 75,066 


To Indemnify Officers— 


Stockholders at the annual meeting, April 10, will vote on a proposed 
amendment to the by-laws providing indemnification of directors, 
whether or not in office, against costs and expenses of contesting suits 
and legal actions brought against them by reason of their actions as 
directors.—V. 155, p. 505. 


1939 
$2,215,037 
346,416 
8,077 


Missouri Pacific RR.—Earnings— 


January— 1942 1941 1940 1939 
Gross from railway... $10,558,235 $8,083,737 $7,357,576 $6,547,651 
Net from railway 3,273, 3.0 2,371,640 1,784,214 1,494,029 
Net ry. oper. income 2,258,237 1,524,162 914,628 592,204 


Loadings, Week Feb. 28— 


Received from 
Connections 
1942 1941 
14,408 10,239 
2,614 1,794 
2,771 2,595 


Total 
1942 1941 
31,003 24,281 
7,604 5,023 
4,928 4,283 


Loaded Loca!lly 
1942 1941 
...16,595 14,042 
_. 4,990 3,229 
. 2,157 1,688 


No. of Cars— 
Missouri Pacific 
Gulf Coast Lines__- 
Int.-Great Northern 
—V. 155, p. 922. 


Monongahela Ry.—Earnings— 


January— 1942 
Gross from railway $555,681 
Net from railway 319,326 
Net ry. oper. incom___ 116,912 
—vV. 155, p. 505. 


Monsanto Chemical Co.—Preferred Stock Offered—- 
Public offering of an additional issue of 35,000 shares 
of cumulative preferred stock, series C (no par), $4 divi- 
dend, was made March 4 by Smith, Barney & Co. at a 
price of 105% per share plus accrued dividend from 
date of issuance. Since dividends will accrue on the 
new stock from date of issuance only, whereas the out- 
standing series C stock carries the regular dividend 
from Dec. 1, which was the last dividend date, the new 
stock will have a different market from the outstanding 
stock until the ex-dividend date for the June 1 dividend 
after which both issues of series C preferred should 
have one market. With this additional series C pre- 
ferred stock, the company will have outstanding a total 
of 110,000 shares of this series. 


The net proceeds from the sale of the additional shares, after deduct- 
ing the estimated expenses of the company, will be added to the cash 
funds of the company. 

Sales have materially increased in the past two years largely as a 
result of the war in Europe and the defense program in the United 
States. While the company can make no predictions regarding future 
sales under the war program, it believes, however, that the effect of 
war measures such as Government restrictions, requirements, priorities 
and allocations may be more to change the relative importance of 
paricular products and of consuming industries than to curtail the 
total volume of products at present manufactured and sold by the 
company. The company has undertaken to construct or to furnish 
consultant service in connection with the construction for the Govern- 
ment of a number of plants to manufacture products required for the 
war program, and to operate the plants for account of the Govern- 
ment when completed. 

The series C preferred stock is redeemable at $100 per share and 
accrued dividends plus a premium of $7.50 per share if redeemed on 
or prior to March 31, 1946, and a premium of $5 per share if redeemed 
after that date. 

Company was incorporated in Delaware April 19, 1933, and on June 1, 
1933, succeeded to all the business, assets and liabilities of Monsanto 
Chemical Works, which was incorporated in Missouri on Nov. 30, 1901. 
The principal executive offices are at St. Louis. The company manu- 
factures and sells a widely diversified line of chemical products 
grouped under these headings: Heavy chemicals, intermediates, medi- 
cinals and fine chemicals, phosphorous and phosphoric acid compounds, 
plastics, plasticizers and solvents, rubber chemicals, tar acid chemicals 
and miscellaneous products. These products are sold to many different 
industries. Last year the pharmaceutical industry was the company’s 
largest domestic customer and accounted for approximately 11% of 
the net dollar sales of the company and its domestic subsidiaries. 
Other large domestic customers in 1941 were the food and the glass 
and vitreous products industries. 


1940 
$467,511 
276,789 
143,695 


1939 
$335,393 
192,687 
90,225 


1941 
$395,055 
235,077 
98,794 


Consolidated Income Account 
(Including American subsidiary companies) * 


Years Ended Dec. 31— 1941 1940 1939 
Net sales __- thie Fee . $63,756,221 $45,697,600 $38,513,794 
Cost of goods sold_ 41,923,609 31,320,369 26,917,064 


$21,832,611 $14,287,230 $11,596,730 
4,480,013 4,192,250 4,016,853 
1,464,030 1,289,008 1,164,407 
16,000 49,300 28,100 


$8,756,671 $6,387,369 
695,815 486,761 





Gross profit from operations___-_ 
Selling, gen. and adm. expenses_- 
Research and mfg. devel. exps.___~_ 
Provision for uncoll. accounts 





Net profit from operations 
Other income 


$15,872,567 
919,094 





$16,791,661 
284,925 


$9,452,486 
120,189 


Gross income 
Federal capital stock tax 
License fee for use of pat. process_ 
Miscellaneous income charges 
Provision for income taxes (estd.): 
Federal normal 
Federal excess profits 


$6,874,131 
95,362 


peieheak wae 114,301 
34,262 130,242 
2,196,021 1,138,133 
1,262,348 

50,000 





$5,789,664 $5,366,090 


52,050 


Balance $6,817,158 
Minority interest in income of New 


England Alcohol Co 


51,515 





$6,769,435 $5,738,149 
438.000 450,000 
3,725,082 3,725,082 


$5,314,040 
450.000 
3,725,082 


Net income 
Preferred dividends 
Common dividends 


Consolidated Balance Sheet, Dec. 31, 1941 
(Including American subsidiary companies) 
Assets— 
Cash - 
U. S. treasury aaa aaa 
Notes and accounts receivable (net) _ eoae 13 nae 
Inventories : ath 
CE etitidime oe clitin tee ibrinenereneuhine wm gon sleriantgire ares =. 
Property, plant and Pn encenre—~— a nite 
Patents and processes 
Deferred charges 


1,998,480 
6,227,920 
9,877,463 
2,125,635 
34,608,653 


1 
311,919 


$64,248,439 


Liabilities— 
Accounts payable 
Wages and commissions 
Taxes payable and accrued_._._..-__---- Ee TS ES Rn 
Due to subsidiary company 
Deposits for returnable containers 
Reserve for pensions 
Minority interest in New England Alcohol Co 
Preferred stock 
Common stock (par $10)_.---_.. 
Paid-in surplus . Y 
Earned surplus 12,176,413 


OOO igs Ries sedi casein a i $64,248,489 
—V. 155, p. 922. 


Montana-Dakota Utilities Co.—10-Cent Dividend— 


A dividend of 10 cents per share has been declared on the common 
stock, par $10, payable April 1 to holders of record March 14. A 
like amount was paid on April 1, July 1, Oct. 1 and Dec. 23, last 
years, as against six cents per share on April 1, July 1, Oct. 1 and 
Dec. 28, 1940.—V. 154, p. 1266. 


(G. C.) Murphy Co.—Special Offering— 


A special offering of 2,000 shares of common stock (no par), 
made March 3 on the New York Stock Exchange at 59%, with $1 
commission, was subscribed for in 28 minutes. A total of 31 sales 
of blocks ranging from five to 200 shares were participated in by 15 
member firms.—V. 155, p. 697. 


3,696,969 
210,937 
2,583,081 


Muskogee Co.—Earnings— 


Years Ended Dec. 31— 1940 
Dividends from controlled companies $470,172 
Interest, Oklahoma City-Ada-Atoka Ry. Bonds 
Profits on securities sold 
Miscellaneous income 





$561,831 
40,928 
19,725 


Total income 
General expenses 
Taxes 
Interest paid ‘kee A MRL ESO 
Loss on securities ry oe eee EO swine Gbkcees 





$480,178 
174,384 
151,637 


$154,157 


Net income 
Dividends on 6% cumulative preferred stock___ 


Dividends on common stock 151,637 


$72,996 





Surplus 


1941 1940 
$345,421 $266,222 
10,488,313 10,488,131 


50,000 
118,466 
108,694 
480,000 


$11,590,895 $11,461,450 


Assets-—— 

Cash 

Securities of affil. companies, owned, at cost__ 

U. 8S. defense savings bonds series G, due 1953, 
owned at cost 

Miscellaneous securities owned, at cost 

Real estate 

Advances to affiliated companies 





Liabilities— 
6% preferred stock ($100 par) 
tCommon stock ($10 par) 
Notes payable to affiliated companies 
Income tax refundable to affiliated companies_ 
Reserve for taxes 
Capital surplus____-_- 
Earned surplus 


$2,906,400 
6,941,500 
350,000 


$2,906,400 
+2,021,820 
280 


1, 386, 499 1,232,342 


$11,590,895 $11,461,450 


138,250 shares Muskogee Co. common stock owned by its subsidiary, 
Midland Valley RR. tCommon stock of the Muskogee Co. was changed 
from a no par stock to a stock having a par value of $10 per share, 
and a consequent capital surplus thereby created.—V. 154, p. 1632. 


(F. E.) Myers & Bro. Co.—50-Cent Dividend— 


A dividend of 50 cents per share has been declared on the com- 
mon stock, payable March 27 to holders of record March 16. This 
compares with $1.50 paid on Dec. 22, last; $1 extra on Oct. 27, 
1941, and quarterly dividends of 75 cents per share on March 25, 
June 26 and Sept. 26, 1941.—V. 155, p. 505. 


Nachman Springfield Corp.—25-Cent Dividend— 


A dividend of 25 cents per share has been declared on the common 
stock, no par value, payable March 31 to holders of record March 20.. 
Distributions during 1941 were as follows: Jan. 2 and April 2, 25 
cents each; June 28, 62% cents; Oct. 1 and Dec. 29, 25 cents each.— 
V. 154, p. 452. 





Nashville Chattanooga & St. Louis Ry.—Earnings— 


January— 1942 1941 1940 1939 
Gross from railway... $1,837,540 $1,472,764 $1,232,801 $1,282,007 
Net from railway 359,103 382,211 281,104 334,873 
Net ry. oper. income___ 210,933 225,521 170,473 235,291 
—V. 155, p. 541. 


Nassau & Suffolk Lighting Co.—New Directors— 


Walter B. Matteson and Edward J. Crummey have been elected 
directors.—V. 154, p. 752. 


National Distillers Products Corp.—Annual Report— 


Seton Porter, President, in letter to stockholders states: 

The net profit for the year, after all charges including taxes, was 
$7,099,656, or $3.47 per share, as compared with $6,711,962, or $3.28 
per share, in 1940, on the 2,045,451 shares outstanding. Net income 
before provision for Federal taxes amounted to $10,338,504, an in- 
crease of $1,399,792, or 15% over 1940. Provision for Federal income 
and capital stock taxes increased $1,012,098, or 45%. No Federal 
excess profits taxes are payable for the year 1941. 

Directors in a letter to stockholders, dated Dec. 27, 1941, outlined 
a financing program, contingent upon the approval of two-thirds of 
the stockholders of a proposed amendment to the certificate of incor- 
poration, and upon favorable market conditions for the sale of the 
securities existing at the time of completion of the various necessary 
steps. At a special meeting on Feb. 17, 1942, adjourned from Jan. 
26, 1942, stockholders representing more than two-thirds of the com- 
mon stock approved amending the certificate of incorporation to 
authorize the issue of 150,000 shares of preferred stock. 

When this plan was formulated, it contemplated the payment of 
all bank loans, the extension of the maturity of debenture obliga- 
tions, and the provision of additional working capital, recognizing 
that while this would somewhat increase charges for interest and 
amortization, it would strengthen the financial position of the com- 
pany, and prove a sound and constructive measure. In view of the 
present unfavorable conditions in the investment market, the board 
of directors has decided not to proceed with this plan for the time 
being. The registration statement covering these securities was com- 
pleted in January, but has not been filed with the Securities and 
Exchange Commission. Although no immediate need exists for pro- 
viding the corporation with additional cash resources, if conditions 
change and favorable financial markets develop, the board of directors 
may determine to proceed with the sale of such new securities as then 
seems desirable. 

As of May 1, 1941, the company acquired the business of Bellows 
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& Co., Inc., in exchange for 47,970 shares of the company’s stock 
held in the treasury which had been acquired for cash from time to 
time. Bellows & Co. has been prominent since 1830 in the distribu- 
tion throughout America of their own brands of domestic and im- 
ported wines and spirits which enjoy a well established reputation 
for fine quality. 

In 1941, the company acquired two small distillery properties in 
Kentucky. It purchased substantially all of the assets of Bardstown 
Distillery, Inc., including a distillery and warehouses having a stor- 
age capacity of 61,000 barrels located near Bardstown in Nelson 
County, Ky., together with its valuable stocks of aged and aging 
whiskies. Company also acquired from the Old Joe Distilling Co. a 
distillery and warehouses having a storage capacity of 41,000 barrels 
mear Lawrenceburg, Anderson County, Ky. A substantial quantity 
of the whiskey produced by the Old Joe Distilling Co. had been 
acquired prior to the purchase of this property. These two plants, 
mow known as Bardstown Distillery and Hermitage Distillery, have 
been in operation for some months and further extend the com- 
pany’s facilities for the manufacture of its valuable brands at separate 
plants. Work is well advanced upon the construction of two new brick 
storage warehouses, one of 45,000 barrel capacity at the Old Grand- 
Dad Distillery, and the other at the Carthage Distillery, having a 
capacity of 51,000 barrels. Company’s warehouses now have an 
a@geregate storage capacity in excess of 1,800,000 barrels. A new bot- 
tling house at the K. D. & W. plant in Louisville, Ky., was completed 
and is in successful operation. 

Net additions to fixed assets during the year amounted to $1,206,206. 

Consolidated Income Account for Calendar Years 


(Including Wholly Owned Subsidiary Companies) 
1941 1940 
Wet sales of whiskey and other commodities____ $96,814,098 $79,650,785 
tCost of sales 75,055,097 59,628,229 


Gross profit on sales $21,759,001 $20,022,556 
Miscellaneous inc. and deferred profit realized 627,767 748,911 








: $22,386,768 $20,771,467 
Selling, advert’g, aistribut'g, adm. & gen’'l exps. 11,109,368 10,973,796 


$11,277,400 $9,797,671 
750,843 
72,464 
115,589 


3,238,848 





Gross profit 
Interest on debentures 
Amortization of debenture discount and expense 
Other interest charges 
Provision for Federal income and capital stock 
taxes (no excess profits taxes payable) ~~ 


Profit for year : 
Balance surplus at beginning of year 


Total surplus 
Dividends declared 


2,226,750 


$7,099,656 $6,711,962 
20,494,612 17,873,546 


$27,594,268 $24,585,508 
4,065,939 4,090,896 


$23,528,329 $20,494,612 
4 $3.28 











Balance at end of year 
Earnings per share on capital stock $3.47 
+Depreciation provided—1941, $661,731; 1940, $601,859. 

Note—Net sales of whiskey and other commodities and cost of sales 
previously reported for the year 1940 have been increased in the 
above statement by $8,723,137, representing Federal withdrawal tax 
paid by the corporation and billed to customers upon withdrawal from 
bond of whiskey previously sold under bottling contracts, to conform 
to the treatment of such tax in the accounts for the vear 1941. 

The corporation's proportion of the net earnings of companies con- 
trolled by majority stock ownership and not consolidated, less divi- 
dends received, was as follows: 1941, $28,000; 1940, $145,000. 

Consolidated Balance Sheet, Dec. 5, 
$2,680,119 
28,049,482 
40,817,617 

5,648,521 

370,065 

530,692 
13,208,527 


1940 
$1,938,284 
22,552,945 
36,278,236 

5,927,924 
442,528 
532,282 

12,553,225 


Assets— 
Cash 
*Notes and accounts receivable 
Inventories 
tInvestments in and advances to affiliated cos. 
Unamortized debenture discount and expense__ 
Prepaid insurance and other deferred charges__ 
tLand, buildings, machinery and equipment____ 


-.~---~-~ $91,305,023 $80,225,424 





Liabilities— 
Bank loans 
Accounts and notes payable______--_- 
coment and tremens 
Due to affiliated companies_______________- 
Dividend payable—Feb. 1______________-____- 
Reserve for additional compensation plan______ 
Debentures redeemable within one year______-- 
Res. for Federal income and capital stock taxes 
10-year convertible 342% debentures_ 
Common stock (2,045,451 shares, no par) 
Earned surplus : ~ 


$8,750,000 
2,017,082 
2,467,111 
674,443 
1,022,724 
403,148 
916,000 
3,158,535 
20,192,000 
28,175,651 
23,528,329 


Total maitre $91,305,023 $80,225,424 

*After deducting reserves for doubtful accounts and allowances of 
$300,000 in both years and deferred profit on certain long-term sales 
amounting to $212,700 in 1940. 

tIncluding Train & McIntyre, Ltd., of Scotland—1941, $3,381,417; 
1940, $3,380,372, and miscellaneous investments ‘at cost less reserve). 

tAfter deducting reserve for depreciation—1941, $5,516,235; 1940, 
$4,965,331.—V. 155, p. 828. 


$1,750,000 
1,441,389 
1,942,014 
891,622 
1,022,724 
364,379 
883,000 
2,152,033 
21,108,000 
28,175,651 
20,494,612 





National Supply Co.—Accumulated Dividends— 


The directors have declared a dividend of $1.3742 per share on the 
5%% prior preferred stock and a dividend of $1.50 per share on the 
6% prior preferred stock, par $100, on account of accumulations, both 
payable March 31 to holders of record March 20. On Dec. 29 the 
company paid $3.43%4 on the 542 prior preferred and $3.75 on the 6% 
prior preferred stock, as compared with $2.75 on the 5%% prior pre- 
ferred and $3 on the 6% prior preferred stock on Sept. 30, last.— 
V. 155, p. 639. 


Nebraska Power Co.—Earnings— 


Period End. Dec. 31— 1941—-Month—1940 
Operating revenues. = $816,303 $765,742 $9,118,975 
Operating expenses 378,451 326,267 4,007,301 
Prov. for Fed. inc. taxes 50,467 57,877 571,685 
Provision for Fed. ex- 

cess profits taxes 150,954 
Other taxes - 1,073,859 
Property retirement re- 

serve appropriations 
Amortiz. of limited-term 

investments —__. 785 800 


1941—-12 Mos.—1940 
$8,641,568 
3,818,360 
409,812 


46,428 Sekai 
87,015 1,035,974 
630,000 


9,525 13,600 
$249,639 $2,625,651 $2,733,822 
94 3,007 1,313 
$2,628.658 $2,735,135 
742,500 742.500 
210,000 210.000 
113,980 112,699 


11,065 


"78,659 


56,600 52,500 680,000 


Net operat. revenues_ 


$196,557 
Other income —__-_-~- 18 


$196,575 
61,875 
17,500 
9,307 


2,610 286 


$1,673,756 
499,100 


$249,733 
61,875 
17,500 
9,132 


Gross income ___-___ 
Interest of mort. bonds 
Interest of deb. bonds__ 
Other int. and deducts. 
Interest charged to con- 


struction—Cr. 3,820 








$161,512 $1,573,243 
499,100 


Net income ____________ $110,503 
Divs. applicable to pref. stocks for the period__ 





Ba:ance $1,074,143 $1,174,656 


—V. 155, p. 158. 


Neisner Brothers, Inc.—February Sales— 


Period End Feb. 28— 1942—-Month—1941 1942—-2 Mos.--1941 
$1,724,164 $1,418,513 $3,545,328 $2,641,843 


Nevada Copper Belt RR.—Successor— 
See Nevada Copper Belt Ry.—V. 119, p. 2407. 


Nevada Copper Belt Railway—Purchase and Operation 
The ICC on Feb. 19 authorized the purchase and operation by the 
company of the properties formerly of the Nevada Copper Belt RR. 
Authority also was granted to issue not exceeding, $104,580 of com- 


mon stock (par $10), in connection with the purchase at foreclosure 
sale, of the properties formerly owned by the Nevada Copper Belt RR. 


The report of the Commission states in part: 


Company by application filed on Nov. 4, 1941, applied for authority 
to purchase and operate the properties formerly owned by the Nevada 
ios re RR., and to issue not exceeding $104,580 of common stock 
(par . 

The applicant was incorporated in Nevada Aug. 8, 1941, with an 
authorized capital stock of 20,000 shares (par $10) for the purpose 
of acquiring and operating the properties in question. 


The properties consist of a line of railroad extending in a southerly 
direction from Wabuska to Ludwig, about 37.8 miles, with an exten- 
sion from Wabuska northerly to Thompson, 2.5 miles, in Lyon County, 
Nev., two steam locomotives, a number of freight-train cars, two 
motor passenger cars, several units of work equipment, and current 
assets of the receiver or trustee. The line connects with the rail- 
road of the Southern Pacific Co. at Wabuska. The main line track 
is laid with 60-pound rail. The roadway from Wabuska to Hudson, 
about 29 miles, and equipment, except freight cars which are not 
suitable for interchange, are in good condition. 


Service on the line consists of a freight train operated tri-weekly 
and a passenger train six days a week. No operations, however, are 
conducted on the sections of line between Hudson and Ludwig and 
between Wabuska and Thompson. The line was built to Ludwig to 
serve a cement plant which was abandoned years ago. The Wabuska- 
Thompson section previously served a smelter located at Thompson, 
but that plant is no longer in operation. The sections not now in 
operation have an estimated net salvage value of $27,900, and the 
applicant will eventually apply for permission to abandon them if 
found of no value for operating purposes. Considerable expenditures 
would be required to place them in operating condition. 


The proposed purchase and operation will enable continuation of a 
needed rail service to the communities affected. Fixed charges of the 
applicant are not involved. No other railroad has sought to be 
included in the transaction. 


The railroad company had outstanding $622,000 of 10-year 6% 
first mortgage bonds, due June 1, 1919, and having defaulted in the 
payment thereof, a receiver was appointed by the U. S. District Court 
for the District of Nevada on April 2, 1925, and thereafter the prop- 
erties were operated by the receiver from that date until June 30, 
1941, when the receivership was terminated and a trustee was ap- 
pointed to operate the property pending final disposition thereof. Of 
the outstanding bonds $417,000 were owned by the Parr Terminal Co. 
(Calif.), which purchased them from certain bondholders in 1941, 
with the view to acquiring the railroad. The applicant was organ- 
ized at the instance of the terminal company, and both have directors 
in common. The terminal company controls two corporations, both 
of which are engaged in business in California, one in the operation 
of wharves and terminals and the other in the fish industry. 


The applicant, as the highest bidder at a foreclosure sale, pur- 
chased the property on Aug. 12, 1941, subject to the approval of this 
Commission, for $105,200, the purchaser to pay such unpaid indebt- 
edness and obligations of the trustee, if any, incurred after the date 
of the sale and all fees and expenses of the trustee and any attorney 
that may represent him, from the date of his appointment until the 
delivery of the property. The funds necessary to qualify the bidder, 
$5,000, were advanced to the applicant by the terminal company, and 
the bonds owned by that company have been or are to be applied on 
the purchase price. 

In order to acquire the bonds from the terminal company the appli- 
cant proposes to issue and deliver to that company its common stock 
on the basis of $167.20 of stock for each $1,000 of bonds, this amount 
being estimated as the distributive share of the purchase price to 
which each bond will be entitled, after deducting certain expenses. 
The terminal company will be entitled to receive, at this rate, $69,722 
of stock. As fractional shares of stock are not to be issued, 6,973 
shares will be delivered to the terminal company in exchange for its 
bonds and $7.60 in cash. 

In its order confirming the sale, entered on Sept. 4, 1941, the court 
reserved the right, in the event that any part of the purchase price 
was paid in bonds, to require that minority bondholders be permitted 
to participate in the purchasing company on the same basis as any 
mejority bondholder participating therein. To comply with this re- 
quirement, the applicant seeks authority to issue sufficient stock, not 
exceeding 3,485 shares, to purchase on the same basis, the remaining 
$205,000 of bonds not held by the terminal company, each bondholder 
participating to make up in cash the difference between the amount 
of stock to which he is entitled and the par value of the next higher 
number of shares; thus the holder of a single bond would receive 17 
shares of stock in exchange for his bond and the payment of $2.80 
in cash. No solicitation of the bondholders has yet been made, and it 
is not known how many may wish to participate, but a few who have 
been interviewed have indicated that they will take cash in prefer- 
ence to the stock, and it is considered doubtful whether any of them 
will take stock. Any funds required for the payment of the bond- 
holders not participating will be advanced by the terminal company. 


Nevada Northern Ry.—Earnings— 


January— 1942 1941 
Gross from railway __-- $56,679 $52,115 
Net from railway__---- 27,592 21,956 
Net ry. oper. income___ 12,542 8,816 
—V. 155, p. 541. 


1939 
$56,910 

30,115 

23,186 


1940 
$60,255 

32,425 

23,788 


New England Gas & Electric Association—Output— 


For week ended Feb. 27 this association reports electric output of 
11,039,138 kwh., an increase of 705,492 kwh., or 6.83% above pro- 
duction of 10,333,646 kwh. for the corresponding week a year ago. 

Gas output is reported at 144,593,000 cubic feet, an increase of 
19,059,000 cubic feet, or 15.18% above production of 125,534,000 cubic 
feet in the corresponding week a year ago.—V. 155, p. 923. 


New England Public Service Co.—Accrued Dividends 


The directors on Feb. 25 declared a dividend on the prior lien pre- 
ferred stocks equal to one-half of a full quarterly dividend, payable 
on March 16, 1942, to stockholders of record of Feb. 28, 1942. This 
dividend is applicable to the quarter ended June 15, 1933, being the 
first quarter for which dividends are in arrears. Checks for the divi- 
dend will be mailed March 13, 1942, to stockholders of record of Feb. 
28, 1942, on the following basis: 75 cents per share on the prior lien 
preferred stock, $6 dividend series, and 87% cents per share on the 
prior lien preferred stock, $7 dividend series. 

Similar distributions were made on the above-mentioned issues on 
Dec. 15, last, and in preceding quarters. 

Accruals after the current payments will be $61.25 on the $7 prior 
preferred and $52.50 on the $6 prior preferred stock.—V. 154, p. 1495. 


New Idea, Inc.—Regular Dividend— 

The directors have declared the regular quarterly dividend of 15 
cents per share on the common stock, payable March 31 to holders 
of record March 16. An extra of 75 cents per share was paid on Dec. 
20, last.—V. 154, p. 1381. 


New Orleans & Northeastern RR.—Earnings— 
1942 1941 1940 

$572,065 $368,091 $257,032 
290,107 157,990 84,637 
150,754 75,493 32,320 


1939 
$288,088 

74,905 

23,266 


January— 
Gross from railway_--- 
Net from railway__--~~-~ 
Net ry. oper. income_—-_ 
—V. 155, p. 923. 


New Orleans Texas & Mexico Ry.—Earnings— 


January— 1942 1941 1940 
Gross from railway__-~~ $441,422 $232,940 $250,444 
Net from railway 241,372 88,836 112,474 
Net ry. oper. income ___ 236,643 89,809 117,753 
—V. 155, p. 541. 


Newport Industries, Inc.—20-Cent Dividend— 


The directors have declared a dividend of 20 cents per share on 
the common stock, payable March 26 to holders of record March 6. 
During 1941, the following payments were made: July 16, Oct. 24 and 
Dec. 24, 25 cents each. In 1940, only one dividend, 30 cents per share, 
was paid on Dec, 20.—V. 154, p. 1102. 4) 


1939 
$236,416 

93,056 

96,713 


New York Central RR.—Annual Report— 


F. E. Williamson, President, in a preliminary report for 1941 states: 

During the year 1941 the company handled an expanded volume of 
business resulting largely from the national defense program. The 
entry of this country into war is adding further tio the iraffic load 
to be borne by the railroads. The expenditure of $25,800,000 made by 
the company for improvement of facilities and additions to equipment 
will enable it more fully to do its part in meeting the transportation 
demands of the country in the present emergency. 


Reilway tax accruals were $43,411,829. This was an increase of 
$9,935,810, or 29.7%, over 1940, and is equivalent to $6.73 per share 
of stock. Increased force and higher wage rates necessitated larger 
payments under the Federal railroad retirement and unemployment 
insurance acts, which payments amounted to $12,729,288 and repre- 
sent 2.3 cents out of each dollar of operating revenue. United Staies 
and Canad an Government income and excess profits tax accruals 
were $8,430,572, as compared with $1,730,821 in 1940. 


Net income, after all deductions, was $26,245,562, the largest for 
any one of the last 11 years. The result must be ascribed in the 
main to the abnormaliy high level of governmental expenditure and 
the consequent expansion of industrial and commercial activity 
throughout the county. 

During the year $20,541,309 of capital obligations of the company 
and its lessor companies were retired. However, $25,900,000 of equip- 
ment trust certificates were issued to finance in part the cost of 
new equipment, and $458,007 was borrowed from the State of New 
York for grade crossing elimination projects. Accordingly, there 
resulted during the year a net increase of $5,816,698 in outstanding 
obligations. 


At the close of the year the total amount of capital obligations 
outstanding for the company and its lessor companies was $969,056,- 
103, but this amount included $7,267,000 of N. Y. C. & H. R. RR. Co. 
4% debentures of 1912, due Jan. 1, 1942, for payment of which funds 
had been deposited. 


In 1942 the company will have to provide for approximately $20,- 
750,199 of maturing obligations, in addition to the $7,267,000 of 
debentures of 1912 for payment of which funds were deposited as 
above stated. 


After mediation by the Emergency Board appointed by the Presi- 
dent of the United States, settlement of the wage and vacation 
demands of organizations representing railroad employees was con- 
cluded. Initial new rates effective Sept. 1, 1941, were superseded by 
a permanent scale effective Dec. 1, 1941. The estimated annual in- 
crease to the company in payroll costs, including taxes, based on 
the 1941 payroll, is $31,497,600, or 15.1%, divided as follows: 


Wage increase 
Vacations with pay (effective Jan. 1, 1942)____ 
Additional payroll taxes________ 


Income Account for Calendar Years 
1941 1940 
$ $ 

336,878,403 270,274,028 
66,603,863 59,322,145 
12,224,781 11,803,146 
6,911,242 7,313,917 
25,165,366 21,832,639 


447,789,655 370,545,875 
153,156,074 39,454,595 
$92,454,568 77,989,733 
; 6,667,758 6,596,590 
. 162,457,180 139,498,310 
16,702,531 15,135,752 
Net revenue from railway operations . 116,351,544 91,870,895 
Railway tax accruals_ ‘caine : : ... 43,411,829 33,476,019 
Net debits for equipment and joint facility rents 15,520,955 14,342,439 


57,418,760 44,052,437 
19,083,788 18,183,116 


76,502,548 62,235,553 
1,451,214 1,987,615 


Freight revenue _____ 
Passenger revenue 
Mail revenue 

Express revenue ___. 
All other revenues ___ 





MN Naan hatha ile ac isa ssininnimenaiadncs 
Maintenance of way and structures. 
Maintenance of equipment__________ 
sea seage oiaricndiidisnin 
Transportation " ionnaitise re era 
General and all other expenses__ 





Net railway operating income 
*Other income _ / ; 


Total income an e 
Miscellaneous deductions from income 





60,247,938 
21,724,402 
25,283,482 

1,974,970 


75,051,334 
22,077,464 
25,409,166 
1,319,142 
26,245,562 11,265,084 
$4.07 $1.74 


Income available for fixed charges 
Rent for leased roads__ 
Interest on funded debt 
Interest on unfunded debt 


Net income _ 


*Included in other income and rent for leased 
roads are certain inter-company transactions 
representing credits and corresponding debits 
amounting to nae ot ; " . $4,160,093 $4,331,859 

Other income also includes items representing 
interest and dividends amounting to__..______ 1,503,643 1,443,272 


received on securities of and advances to terminal and other railroad 
companies whose properties are jointly used by this company, as to 
the major portion of which a like amount was paid to those com- 
panies as rental and included in joint facility rents. 


*tIncludes $4,506,911 for roadway depreciation on property of the 
Boston & Albany RR. 


tIncludes $18,240,005 for amortization and depreciation of equip- 
ment. Also includes $254,133 for depreciation of power-plant machin- 
ery on property of the Boston & Albany RR. 


Condensed General Balance Sheet, Dec. 31 

Assets— 1941 1940 
Road and equipment property, improvements $ $ 

on leased property, securities, etc. 1,734,843,976 1,751,196,840 
Cash 30,664,498 29,275,107 
Materials and supplies 37,294,864 28,229,558 
Other current assets 62,498,795 23,080,895 
Deferred assets and unadjusted debits 16,581,165 12,319,552 


Total 1,881,883,298 1,844,101,952 
Liabilities— 

Capital stock (6,447,413 shares, no par) 

Equipment trust obligations 

Mortgage bonds 

Debenture bonds 

Convertible secured bonds and secured bonds 

Secured bank loans , ’ : 

Current liabilities ~ 

Depreciation and other reserves f 

*Non-negotiable debt to affiliated companies 

Deferred liab. & other unadj. & misc. credits 

Appropriated surplus ; a 

Profit and loss—balance 2 BRN cae 


$562,332,542 
34,072,009 
510,919,000 
5,500,000 
77,241,200 
21,000,000 
42,969,550 
223,228,123 
56,001,282 
123,138,764 
9,619,948 
178,079,443 


$562,332,642 
54,949,000 
509,576,000 
5,500,000 
70,200,200 
16,000,000 
74,313,664 
216,288,089 
56,967,523 
131,618,026 
9,669,728 
174,468,421 


Gee a ni aE . 1,881,883,298 1,844,101,952 


*Comprises liability to lessor companies for which the New York 
Central is obligated to make settlement on expiration of the leases. 

Note—This balance sheet does not include the assets or liabilities 
of lessor, affiliated, terminal or other companies, nor the liability of 
New York Central RR. as guarantor or under leases or otherwise with 
respect to the securities or obligations of such companies.- 


Carloadings— 

Below is statement of revenue cars loaded at stations and received 
from connections for the New York Central, including leased lines and 
the Pittsburgh & Lake Erie RR., week ended Feb. 28, 1942: 

Week Ended 


Week End. Feb. 28— 1942 1941 1940 Feb. 21, ’'42 


New York Central, including leased lines— 
Loaded 45,857 46,795 
Received 55,414 46,887 


93,682 


37,892 
38,953 


76,845 


44,250 
51,830 


96,080 


101,271 
Pittsburgh & Lake Erie— 


Loaded 
Received 


8,159 
7,185 


15,344 


5,780 
5,263 


11,043 


8,238 
6,912 


15,150 


8,695 
7,076 








15,771 
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Earnings for the Month of January 
(Including All Leased Lines) 

Month of January— 1942 1941 
Operating sprog $29,033,588 $24,950,799 

Passenger —__-. : eer petem aes fads 6,916,857 5,539,509 

Mail Be vas ~~ 958,829 968,809 

Express 460,228 380,691 

Other __ 2,100,108 1,968,966 


Railway operating revenues_________.__._____ $39,469,610 $33,808,774 
Maintenance of way and structures , 4,165,640 2,855,817 
Maintenance of Se RREN SIS ; 8,855,419 17,316,474 
Tratfic . ats. 604,102 541,066 
T ransportation— Rail - 16,259,022 12,643,243 

— ipetala: ; ee 1,698,529 1,347,945 


$9,104,229 
3,128,254 
1,225,026 








$7,886,898 
3,509,407 
1,198,924 


$3,178,567 
1,285,328 


Net revenue from ra‘lway operations. 
tRailway tax accruals____ E 
Equipment and joint facility rents sae 





$4,750,949 
1,436,792 


Net 
Other 


ra‘lway epesnting | income 
income 





$6,187,741 
136,195 


$6,051,546 
3,928,294 


$2,123,252 


$4,463,895 
121,846 


Total income -— : ves 
Miscellaneous deductions ‘from ‘income________ 





$4,342,049 
3,932,145 


$409,904 
$140,400 


Income available for fixed oherers. a eel cai 
anne Sine Gikneee. os so 





Net income after fixed charges_-_ 
tIncludes Fed. inc. and excess profits taxes__ 
-—-V. 155, p. 923. 


New York Chicago & St. Louis RR.—Earnings— 


January— 1942 1941 1940 
Gross from railway $5,446,595 $4,293,523 $4,056,059 
Net from railway_ 1,899,222 1,682,622 1,362,859 
Net ry. oper. income___ 1,020,986 1,032,730 794,914 
—V. 155, p. 541. 


$76,363 


1939 
$3,330,002 
1,014,588 
538,757 


New York Connecting RR.—Earnings— 


January— 1942 1941 1940 
Gross from railway $237,206 $337,833 $217,050 
Net from railway. 131,380 259,382 156,245 
Net ry. oper. income 141,060 257,648 124,476 
—V. 155, p. 604. 


New York, 
Ended— 


Following the strong plea of several witnesses that the Old Colony 
RR. be included in the proposed reorganization plan for the New 
York, New Haven & Hartford, the Interstate Commerce Commission 
terminated hearings on the proposed plan Feb. 20. 

Among the more important witnesses appearing before the Com- 
mission were Sen. Jarvis Hunt, Chairman of the Massachusetts Legis- 
lature’s special ra lway commission; Dudley Hovey, railroad specialist 
appearing for the New Haven’'s stockholders’ committee, and Robert T. 
Bushnell, Attorney-General of Massachusetts. 

Senator Hunt said: “Our position is that, as long as the Old Colony 
now is operating at a profit, and as long as the national emergency 
exists, nothing should be done which might result in the interruption 
of service.” 

In spite of the Old Colony’s profitable operations now, Mr. Hunt 
said, the legislative commiss:on wll continue to seek ways of cutting 
the road's expenses. 

An earlier witness, Robert T. Bushnell, insisted that a ‘‘compromise”’ 
be worked out He explained that life insurance groups with invest- 
ments in the New Haven opposed its taking over the Old Colony, 
while savings banks groups on the other hand had large bond invest- 
ments in the latter road.—V. 155, p. 541. 


New York Power & Light Corp.—Registrar— 

The Guaranty Trust Co. of New York has been appointed registrar 
for the 7° preferred and $6 preferred stock, effective March 2, 1942. 
—V. 155, p. 923. 


1939 
$249,289 
192,702 
160,805 


New Haven & Hartford RR.—Hearings 


New York Ontario & Western Ry.— Earnings— 
1942 1941 1940 

$487,312 $445.443 $449,031 
11.969 16 340 8.949 
52,032 *56,134 59,425 


1939 
$586,551 
80,929 
*11,226 


January 

Gross from railway 

Net from railway 

Net ry. oper. income 
*Deficit.—V. 155, p. 541. 


York Susquehanna & Western RR.—Earnings— 
1942 1941 1940 1939 
$317,516 $300,888 $299,067 $287,207 
111 107 118,123 129,038 120 320 
43,114 52,679 69,177 43,792 


New 

January— 
Gross from railway 
Net from railway 
Net ry. oper. income 
—V. 155, p. 506. 


New York Transit Co.—30-Cent Dividend— 


A dividend of 30 cents per share has been declared on the capital 
stock, par $5, payable April 15 to holders of record March 20. A like 
amount was paid on April 15 and Oct. 15, last year, as compared 
with 35 cents on Oct. 15, 1940, and 25 cents on April 15, 1940.— 
V. 155, p. 639. . 


Niagara Hudson Power Corp.—New Directors— 


Philip L. Warren and Charles A. Tattersall have been elected directors 
to succeed Horace L. Mann, who died Feb. 10, and James C. Brady, 
who resigned to enter the naval service.—-V. 154, p. 1267. 


Noblitt-Sparks Industries, Inc.—Earnings— 


Years Ended Dec. 31— 1941 1940 1939 1938 
Net sales ~~... ...- $15,191,538 $10,850,007 $6,834,677 $5,123,725 
Cost of goods ‘sold_____ 11,930,240 8,337,202 4,927,175 4,020,062 


$2,512,804 $1,103,663 
754,415 587,646 
13,700 33,812 
*638,834 88,315 


$393,890 
190,687 





$3,261,298 
896,184 
49,105 
$1,220,571 


$1,095,438 
831,250 


$1,907,502 
638,983 
21,985 
242,790 


$1,003,744 
+878,790 
237,500 237,500 237,500 190,687 
Earnings per share___- $4.61 $4.65 $4.22 $2.06 
*Includes $710,536 in 1941 and $204,518 in 1940 for excess profits 
tax. tIncludes $237,500 paid on common stock. 
Note—Provision for depreciation amounted to $144,754 in 1941, 
$127,261 in 1940, $106,004 in 1939 and $106,213 in 1938. 


Balance Sheet, Dec. 31 


Gross profit on sales 
Selling and gen’) exps. 
Deducts. from inc. (net) 
Prov. for Fed. inc. taxes 





$1,105,855 
736,250 


Net income 
Dividends paid : 
Shares common stock__ 


1940 
$2,505,403 


1941 
$2,492,494 
191,963 
402,010 
1,261,885 
1,448,873 
171,383 


992 
1,460,966 
256,443 


$7,687,008 


Assets— 

Cash on deposit and on hand 

Marketable securities = 

U. S. Treasury tax anticipation notes_ 

*Trade accounts and acceptances receivable_-_-_ 

Inventories 

Miscellaneous assets __- 

Deposits in closed banks—value not ‘presently 
determinable 

+Plant and equipment... Sei 

Deferred charges 


 S eae oe SE RS ae ane ee: TEs eee 


Liabilities— 
Trade accounts pavable______--- 
Miscellaneous accounts pavable__..___-__- 
Accrued exps. and taxes other than Fed. taxes 
Federal taxes—excise, capital stock, income and 
excess profits taxes______--_- 
Res. for workmen's compensation insurance * 
ommon stock (par $5) : 
Paid-in surplus 
Earned surplus 


1,138,650 
1,218,426 
154,475 


1,339 
1,316,652 
438,557 


$6,773,502 





$376,440 
1,838 
133,898 


1,278,294 

13.922 
1,187,500 
1,661,982 
3,033,135 


$7,687,008 


$382,572 
1,284 
114,360 


669,446 
13,922 
1,187,500 
1,661,982 
2,742,436 


$6,773,502 





*After reserve for losses in collection amounting to $30,000. +tAfter 
reserve for depreciation of $859,350 in 1941 and $499,913 in 1940.— 
V. 154, p. 1530. 


Norfolk & Southern pron —Earnings— 


January— 942 1941 
Gross from railway __-- eat 0,933 $387,356 
Net from railway__--~ 84,957 76,709 
Net ry. oper. income__. 29,233 26,520 

*Deficit.—V. 155, p. 604. 


1940 
$327,531 
23,085 
*23,838 


Norfolk & Western Ry.—Earnings— 
Month of January— 
Railway operating revenuves___.___—_- sirdeabtiee 
Railway operating experses________ Be: 


1942 
$10,535,864 
6,008,824 


$9,716,247 
5,235,778 





$4,527,040 
2,754,687 


$4,480,468 


Net railway operating revenues 
ee 1,828,201 


Railway taxe accruals_______ 





Railway operating income 
Equipment rents (net)____ 
Joint facility rents (net) 


$1,772,353 
503,022 
*12,087 


$2,652,267 
302,617 
*17,386 





$2,937,497 
15,314 


Net ry. operating income re ‘ 
Other income items 


$2,263,289 
(balance) __ dideks seer 1,837 





$2,265,125 
176,507 


$2,952,811 
177,299 


Gross income -_-_--. NES 
Interest on funded debt 





Net income $2,775,512 


*Deficit 


Carloadings— 

Week Ended— 
Cars loaded . 
Rec'd from connects. 


$2,088,619 


Feb. 28, '42 Mar. 1, 41 —Inc. or Dec.— 
22,660 23,002 —342 1.49 % 
6,329 5,906 +423 7.16 “< 


28% 27,696 
—Inc. or Dec.— 
— 4,420 2.41% 
+ 1,216 2.40% 


1.37% 


Feb.21, '42 
21,485 
6,211 





Total 
Year to— 
Cars loaded ________ 
Rec'd from connects. 


28,989 
Feb. 28, '42 
178,924 
51,793 


28,908 +81 
Mar. 1, "41 
183,344 
50,577 


—3, 204 


Total —__-. 233,921 


—V. 155, p. 923. 


North American Co.—To Call $3,000,000 Debentures— 


The directors on March 2 voted to call for redemption on April 4 
$3,000,000 principal amount of 4‘’+ debentures, series due 1959, at 
103% %, plus accrued interest. Payment will be made at the Central 
Hanover Bank & Trust Co., trustee, 70 Broadway, New York, N. Y. 

The retirement of these debentures will reduce the principal amount 
of total debentures outstanding to $46,476,000, representing a reduc- 
tion of $23,524,000 since the beginning of 1941. 

Principally for the purpose of making available for the reduction of 
indebtedness, the company has been conserving its cash earnings by 
paying its quarterly dividends on the common stock in the form of 
shares in companies in which it has investments. In the first quarter 
of last year, the dividend was paid in the form of participating units 
of beneficial ownership of common stock of Washington Railway & 
Electric Co. In the following three quarters, dividends were paid in 
the form of shares of capital stock of the Detroit Edison Co. 

A fourth payment in Detroit Edison stock has been declared pay- 
able April 1 to stockholders of record March 5 at the rate of one 
share of Detroit Edison stock on each 50 shares of North American 
common stock held. After payment of this dividend, North American 
Co. will have reduced its holdings in the Detroit company to approxi- 
mately 611,000 shares, or 9.6‘7. The Detroit Edison Co. will thus be 
taken out of the class of subsidiaries of the North American Co. under 
the Public Utility Holding Company Act which defines subsidiaries as 
companies in which a registered holding company owns 10% of the 
voting certificates.—V. 155, p. 923. 


230,717 


North American Investment Corp.—Annual Report— 


Net assets on the basis of Dec. 31, 1941, market values, after deduct- 
ing current liabilities and deferred charges were $2,965,664. After 
provision for the $1,465,000 principal amount of collateral trust 4% 
bonds outstanding, the net asset value per share of preferred stock 
was $48.35. This compares with a net asset value of $54.21 per 
share of preferred stock on Dec. 31, 1940. 

Consolidated Income Account, Years Ended Dec. 31 
(Including wholly owned subsidiary, North American Securities Co.) 
1941 1940 

$195,715 $159,228 

60,286 64,364 

61,919 62,569 


Total income wee { 
Expenses __- % 
Int. and amortization of bond ‘discount and exp. 





$32,296 
43,237 
$75,533 
1,700 


$73,833 
26,980 
17,943 


$73,510 


Prof bef. net gain realized fr. sec. transact's 
11,316 


Net gain realized from security transactions___— 





$84,826 
*2,100 


$82,726 
35,974 
23,923 


Net income before provision for Fed. inc. tax 


Provision for Federal income tax 





Net income for year 
Dividends on 6% preferred stock 
Dividends on 54% preferred stock 
*Includes excess profits tax. 
Consolidated Balance Sheet, Dec. 31, 1941 


Assets—Cash and cash items, $285,347; interest receivable, $3,356; 
accounts receivable, $3,728; securities sold—not .delivered, $2,777: 
investments in marketable securities, $3,758,760; unamortized bond 
discount and expense, $32,917; unamortized discount on capital stock, 
$62,955; furniture and equipment, $1; total, $4,149,841. 

Liabilities—Accounts payable, $1,303; securities bought—not re- 
ceived, $2,753; accrued taxes, $3,754; accrued bond interest, $4,883; 
4% collateral trust bonds, $1,465,000; common stock ($100 par), 
$4,240,100; 6% cumulative preferred stock, $1,798,700; 5%% cumu- 
lative preferred stock, $1,304,900; deficit, $4,671,553; total, $4,149,841. 
—V. 155, p. 604. 


Northern Pacific Ry.—Earnings— 


January— 1942 1941 1940 1939 
Gross from railway $7,480,445 $5,148,732 $4,587,232 $4,189,735 
Net from railway. 1,678,043 884,433 660,735 514.330 
Net ry. oper income--_-_ 1,194,214 634,822 458,638 271,210 
—V. 155, p. 640. 


Northern Pennsylvania Power Co.—Earnings— 


Years Ended Dec. 31— 1941 
Operating revenues—electric $2,138,048 
Gas 12,820 
23,445 


$2,174,315 
447,049 
572,327 
130,666 


192,000 
170.500 
164,590 


1940 
$2,036,414 
14,833 
23,611 


$2,074,859 
456.386 
506,469 
106,851 





Gross operating revenues 

Operating expenses 

*Electricity purchased for resale 

Maintenance 

Provision for retirement (depreciation) of fixed 
capital 

Provision for taxes—Federal income 


180,000 
121,100 
162,571 
$541,481 
33,581 


$497,181 
35,571 


Operating income 
Other income 





$575.063 
236.673 


$532,752 
226,571 


Net income $306,180 $338.389 


*Including $439,692 in 1941 and $380,817 in 1940 from an associated 
company. 

Note-—-No provision has been considered necessary for excess profits 
tax, under the Excess Profits Tax Act of 1940, for the periods covered 
by this statement. Company has joined with others in a consolidated 
return for the year 1940 which indicated no tax liability. At the 
present time company plans to join in a consolidated return. and it is 
estimated that such return for the year 1941 will show no tax liability. 
—V. 153, p. 962. 





Northern States Power Co. (Del.)—Weekly Output— 


Electric output of the Northern States Power Company system 
for the week ended Feb. 28, 1942, totaled 34,381,783 kwh., as com- 
pared with 31,814,340 kwh. for the corresponding week last year, an 
increase of 8.1%.—V. 155, p. 923. 


Northwestern Pacific RR.—Earnings— 


January— 1942 1941 
Gross from railway__ $313,896 $242,177 
Net from railway 25,701 *20,683 
Net ry. oper. income___ 9,551 55,711 

*Deficit.—V. 155, p. 507. 


1940 
$209,931 
*51,923 
*80,628 


1939 
$208,581 
*45,325 
*71,059 


No-Sag Spring Co.—25-Cents Dividend— 


A dividend of 25 cents per share has been declared on the common 
stock, payable March 13 to holders of record March 5. 

During 1941 the company made the following disbursements: 
March 10, 25 cents; June 14, 50 cents; June 30, 15 cents; Sept. 13, 50 
cents, and Dec. 19, 75 cents, or a total for the year of $2.15 per share. 
Dividends paid in 1940 amounted to $1.40 per share.—V. 152, p. 3663. 


Ohio Associated Telephone Co.—Earnings— 


Period End. Dec. 31— 1941—-Month—-1940 1941—-12 Mos.——1940 
Operating revenues ____ $77,251 $69,757 $904,762 $825,997 
Uncollectible oper. rev. 181 3,667 2,129 5,427 


$77,070 $902,633 $820,570 
51.310 565.108 539.913 


$280,657 
95,322 


$185,335 





$66,090 
47,112 


$18,978 
4,420 


Operating revenues __ 
Operating expenses 





$25,760 
12,477 


$337,525 
135,889 


Net operat. revenues_ 
Operating taxes _______ 





Net operating income $13,283 $14,558 $201,636 


—V. 155, p. 159 


Ohio Edison Co.—Earnings— 


Period End. Jan. 31— 1942—-Month—1941 1942—-12 Mos.—1941 
Gross revenue __..____ $2,412,267 $2,006,620 $25,123,344 $20,650,781 
Operating expenses_. ike 780,481 621,310 8,538,942 
Prov. for taxes—general 213,850 195,175 2,355,543 

Federal income ___. 223,400 162,100 1,899,900 

Federal excess profits 269,800 142,100 1,937,700 
Prov. for depreciation__ 260,000 250,000 3,010,000 


$635,935 
288,656 


2,825,000 


$7,439,020 
3,398,796 





$7,381,259 
3,449,022 
$3,932,237 
1,866,923 


$664,737 
283,664 


Gross income ____~ ~~ 
Int. and other deducts. 





$4,040,224 
1'866.923 


$381,073 
155,577 


$347,278 
155,577 


Net income __--- 
Divs. on pref. stock_ 





Balance $225,496 $191,701 $2,065,314 $2,173,301 


~-V. 155, p. 604. | 


Oklahoma City-Ada-Atoka Ry.—Earnings— 


Calendar Years— 1941 
Average miles of road ee ac : 132 
Freight revenues : $349,352 
Miscellaneous revenues 5,662 

$355, 014 

242,648 


$112 366 


1940 
132 
$276,195 
18,249 
$294,444 
234.191 
$60,252 
27.374 
$32,878 
524 

~~ $33,402 
50.925 
°$17,523 
2'414 


Total operating revenues 
Railway operating expenses 


Net revenue from operations 
Railway tax accruals__...._.-. - 


Total operating income____---_ 
Other operating income sds pea 


$79,758 


Gross operating income_- 
56,595 


Deductions from gross operati: 1g income 


Net operating income $23,163 
Non-operating income 2,705 
Gross income . ~ $25, 868 
Deductions from gross income 183 


°$15. 109 
Cr7,831 
Net income $25,685 *$7,278 
* Deficit. 
General Balance Sheet, Dec. 

1940 
$2,982,327 
29,924 
3.320 
56,199 
46,430 27,349 
5,613 12,112 


$3,141,272 $3,102,239 


1941 
2,983,758 
26,723 
2,571 
76,177 


Assets— 
Investment in road, equip. and gen. expend. 
Investment in miscellaneous physical property 
Other investments ‘ 
Cash 
Other current assets 
Deferred assets and unadjusted debi ts 


Total 

Liabilities 
Common stock (par $100) 
Income bonds, due 1954 
Bonas due 1944 .- * 
Okla. City-Shawnee Interurban inc. bonds, 
Non-negotiable debt to affiliated companies 
Current liabilities 
Deferred liabilities and unadjusted credits 
Deficit 


$1,600,000 
694,000 
6.000 
400,000 
480, 0vu0 
84,250 
11,564 
134,543 


$1,600,000 
693,000 

7 000 
400,000 
48u,000 
52.384 
14,754 
144,908 


1954 


“$3, 141, 272 "$3,102,230 
the Month of January 
1941 1940 
$21,200 $22,485 
5,923 3,802 
495 *2,836 


Total 
Earnings for 
January- 1942 
Gross from railway $69,022 
Net from railway 37,872 
Net ry. oper. income 18,893 
*Deficit.—V. 155, p. 507. 


1939 
$30,359 
8,509 
1,390 


Oklahoma Natural Gas Co.—Earnings— 


12 Mos. End. Jan. 31— 1942 
Operating revenues $10,256,911 
Operation 3,492,857 
Maintenance “< 302,090 
*Taxes—Federal and State income 788,920 
Other deductions ae et 828,013 


1941 
$9,707,894 
3,398,573 
271,479 
436,881 
782,405 





$4,845,031 $4,818,556 
23.475 4.243 
$4,868,506 $4,822,798 
1.327.529 1.241.140 


Utility operating income 
Other income (net) 


Gross income ; 
Retirement reserve accruals 





$3,581,659 
633,125 
189,425 


nan “ pipes tealicctan toeion $3,540,977 
* : , nae 696,250 
132,458 
Cr8.732 Cr7.613 
44,537 49,425 
$2,676.464 $2, 717. 297 
319.000 319,000 
273,165 273,165 


Gross income 
Interest— bonds 
Bank loans - 
Amortiz. of debt premium, 


‘less debt expense___ 
Other income charges_..~~-~- antec 


Net income r 
$5.50 convertible prior preferred dividends. 
Preferred dividends ._____ ~~~ a2 





Balance for common stock and surplus__. $2,084 299 $2,125.122 
Common stock dividends__ 700.000 605.000 

*Company is of the opinion ‘that it has ‘no liability for Federal excess 
profits tax.—V. 155, p. 923. 


Pacific Indemnity Co.—Extra Dividend— 


The directors have declared an extra dividend of 25 cents per 
share in addition to the regular ouarterly dividend of 50 cents per 
share on the common stock, par $10, both payable April 1 to holders 
of record March 14. An extra of 10 cents was paid on Jan. 2, last, 
and one of 25 cents on April 1, 1941. when the quarterly dividend 
rate was increased from 40 cents to 50 cents. On Jan. 2, 1941, an 
extra of 20 cents was paid in addition to the regular quarterly of 
40 cents.—V. 155, p. 307. 
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Oszge Rei'wey—Earnings— 
Calendar Years— 


Raiiway operating revenues____ 
Railway operating expenses_-___ 


1940 
$77,125 
40,920 


1941 
$86,782 
32,734 





$36 205 
9,880 


$54.048 
18,986 
~~ $35,062 
3 868 


Net revenue from operations 
Raiiway tax accruais_________- 


¥- $26.325 


Total operating income_____-_- iw 
“s . 4,116 


Deductions from gross operating i.icome 





~ $31, it4 $22,209 


Net operatin; income_- 
778 233 


Non-operating income 





Gross income le ta $31,972 $22,442 
Deductions from gross income : 492 49 


$22,392 
22/640 


£31,479 


Net income ine 
45,280 


Dividend paid _.__..----- sages 

General Balance Saeet, Dec. 31 

1940 
$ 63,563 
419 
85,490 
2 = -—— ~~~ ~-- ~~~ 3,054 
unadjusted debits_______- 44 


$075,386 


Assets— 
Road, equipment and general expenditures 
Other investments wd ca payable 
Cash ii wiles abelian 
Other curre.t asset; 
Deferred assets and 





oO a $552,569 


Liabilities- 
Common stock \ 
Current liabilities —- 
Unadjusted credits 
Corporate surplus -. 


$452 800 
79,285 
5,459 
37,841 


$452,800 
35,923 
12,206 
51,640 





| CEES aa $575,286 $552,569 


—V. 133, p. 795. 


Pacific Tin Consoiidated Corp.—Dividend Tax Ruling 


Albert E. Thiele, Feb. 24, advised the sto.knoolders that the U. S. 
Treasury Department Las ruled that, based on tae figures subm tted 
by this corporation and subject to the final audit or this corpora- 
t.on’s income tax returns tor 1941 and pr.or years, the d-.str. butions 
made by tnis corporat.on to its stockholders during the year 1941 
should tentatively be allocated under section 115 of the Internal 
Revenue Code, as amended, as follows: 

Percentage 
Total Percentage Non- 
Amount Taxable taxable 
Per Share Ye % 

ANS Sui ees $.20 19.52 80.48 
ES RRS a a ea 15 19.52 60.48 
Re eA 18 19.52 80.48 
Stools Ao ee ae ike 19 19.52 £0.43 
BR iecbiedere PS Fem 10 19.52 80.48 


$.70 


Date Pa‘d 
January 27, 
March 31, 
June 30, 
Sept. 30, 
Dec. 30, 
Total — 284 SSR 19.52 80.48 
—V. 154, p. 1632. 


Panhandle Eastern Pipe Line Co. — Reports Record 
Earnings for 1941— 


Record gross revenues and consolidated net earnings are shown 
in the annual repori for 1541, released for publication Feb. 25 by 
J. D. Creveling, President. 

Consolidated net income, after all charges and Federal taxes, totaled 
$4,804,493, compared with $4,548,324 in 1940. 

Gross revenues for the year 1941 amounted to $15,434.857, compared 
with $13,535,453, an increase of $1,899,404, or 14%. The company’s 
total tax bill amounted to $3,323,623, compared with $2,610,470 in 
the preceding year. The report explains that had the company not 
had the benefit for tax purposes of deductions for discount premium 
and expense resuliing from long-term debt refinancing during the 
year, the total tax cost for 1941 would have been $4,147,504, or an 
increase of $1,537,000. 

The report shows that gas sales of the company totaled 62,683,- 
410,000 cubic feet in 1941, compared with 55,354,962,000 cubic feet in 
1940. At the close of the year it was operating 2,428 miles of natural 
gas pipe lines against 2,374 miles at the end of the previous year. 
The company and its subsidiary are now furnishing natural gas 
service to 194 communities and 743,150 customers. 

In order to extend natural gas service to a number of communities 
in the States of Illinois, Indiana and Michigan and to continue its 
policy of expanding facilities to serve presently connected markets, 
the company authorized construction work during the year involving 
expenditures in excess of $9,000,000, a large part of which’ is now 
in progress, 

New market developments included contracts with Consumers Power 
Co., Citizens Gas Fuel Co. and Battle Creek Gas Co. to supply natural 
gas requirements of additional Michigan communities. The construc- 
tion of facilities necessary to connect these markets is expected to 
be completed by the middle of the year 1942. 

The consolidated balance sheet as of Dec. 31, 1941, shows total 
assets of $78,951,180 of which $67,945,420 represents property, plant 
and equipment. Current assets of $8,814,468 compared with current 
and accrued liabilities of $5,401,517. The year-end balance sheet, 
however, does not reflect the financing carried out in February of 
this year when the company sold $10,000,000 of first mortgage and 
first lien 3% bonds and $15,000,000 of 5.60% cumulative preferred 
stock and, with a portion of the proceeds, redeemed its $10,000,000 
outstanding class A preferred stock.—V. 155, p. 829. 


Paramount Pictures, Inc.—Carnings— 
Including Subsidiaries (See Note 1) 


: 52 Weeks 
Period— ——Quarter Ended—— Ended Ended 
Ea: n after Ted. taxes, Jan.3,'42 Jan. 4,41 Jan. 3,42 Jan. 4,41 
int. and all charges__ *$2,675,000 +$2,823,130t$10,125,000 {$7,633,130 

§Earnings per share on 

common a : $.89 $1.03 $3.36 $2.64 

_*These earnings do not include $470,000 representing the amount of 
dividends received by the corporation and its consolidated subsidiaries 
from non-consolidated subsidiaries in excess of Paramount’s direct and 
indirect net interest as a stockholder in the combined earnings for the 
quarter, such excess representing a partial distribution of share of 
earnings of previous quarters. 

*Not including $124,000 representing the amount of dividends re- 
ceived by the corporation and its consolidated subsidiaries, from non- 
consolidated subsidiaries in excess of Paramount's direct and indirect 
wget a gt combined earnings for the quarter. 

tIncluding 30.000 share of undistributed e 
owned non-consolidated subsidiaries. ae «eee 

fIncluding $1,231.000 share of undistributed earnings of partially 
owned non-consolidated subsidiaries and $98,000 profit on purchase of 
debentures. 

§After deducting dividends accrued on the preferred shares. There 
were outstanding as of Jan. 3, 1942, 126,063 shares of cumulative con- 
vertible ($100 par) 6% first preferred stock, and 225.010 shares of 
cumulative convertible ($10 par) 6% second preferred stock, and 
2,744.923 shares of common steek. 

Note 1—These earnings include only those foreign subsidiaries which 
have operations in t»e Western Hemisphere and in England. Australia, 
New Zealand and India. The operations of all other foreign sub- 
sidiaries are included only to the extent that income therefrom has 
been received in cash by the corporation. 

Note 2—-No provision has been made for Federal excess profits taxes 
for Paramount Pictures. Inc., and its consolidated domestic shs‘di- 
aries owned 95° or more since it is estimated that none have -cecrved. 

Note 3—-Of the 225.010 shares of second preferred stock ovtsta»dine 
on Jan. 3, 1942. 173.990 shares were «hse ue t!y converted into 156 510 
shares of common stock and the balance of 51,110 shares, including 
scrip, were redeemed on Feb. 3, 1942. Dvrring the year 1941, 326 
shares of first preferred stock and 307.460 shares of second pre- 
ferred stock were converted into 278.996 shares of c™™mon stock: 
7,800 shares of first preferred stocs were also acquired by the cor- 
poration at a small discount which had heen credited to a sperinl 
capita! surplus accovnt. At the present time there are outstanding 
2,901.580 common shares. 

N«te 4-—The c-rmorstion chereed off to earned surp’'s in 1941, 
$1.388 251 remrecentire ite investment in and receivables from its sub- 
sidiaries in Prance and Belgium, 


53 Weeks 


25-Cent Common Dividend— 

The directors on Feb. 27 declared a dividend of 25 cents per share 
on the common stock, together with the regular quarterly dividend 
of $1.50 on the first preferred stock, both payable April 1, the com- 
mon dividend to stockholders of record March 16, and the preferred 
dividend to stockholders of record March 18. 

During 1941, the following distributions were made on the common 
stock: April 1 and July 1, 20 cents each, and Oct. 1 and Dec. 27, 
25 cents each.—V. 155, p. 829. 


Park & Tilford, Inc.—Subsidiary Acquires Distillery— 


Park & Tilford Distillers, Inc., a subsidiary, on Feb. 24 announced 
the purchase of Owings Mills Distillery, Owings Mills, Md. Construction 
has been started on two new warehouses which, it is stated, will ex- 
pand the present storage capacity by 50%. 

The Owings Milis plant has a daily capacity of 5,000 gallons of 
whisky, and production is expected to begin within two or three 
months.—V. 155, p. 924. 


Patchogue Plymouth Mills Corp.—$1 Dividend— 


A dividend of $1 per share has been declared on the common 
stock, payable March 10 to holders of record March 5. Distributions 
of like amount were paid on this issue on March 24, April 24, Nov. 
12 and Dec. 9, last year. During 1940, the following payments were 
made: Sept. 17 and Oct. 24, $1 each, and Dec. 20, $2.—V. 154, p. 1383. 


(Joseph M.) Patterson & Co., Inc., Philadelphia, Pa. 
—Bonds Called— 


A total of $18,900 of 20-year 6% debenture bonds dated Jan. 1, 
1940, have been called for redemption as of April 1, 1942, at par 
and interest. Payment will be made at the Tradesmens National Bank 
& Trust Co., sinking fund agent, 1420 Walnut St., Philadelphia, Pa. 


Pennsylvania-Reading Seashore Lines—Earnings— 


January— 1942 1941 1940 1939 
Gross from railway____ $543,163 $389,205 $374,651 $339,512 
Net from railway_. *13,850 *79,017 *106,653 *87,221 
Net ry oper. income___ 188,238 *210,580 *245,185 *207,498 

*Deficit.—V. 155, p. 507. 


Perfect Circle Co.—50-Cent Dividend— 


The directors on Feb. 27 declared a dividend of 50 cents per share 
on the outstanding 162,500 shares of capital stock, payable April 1 
to holders of record March 17. This compares with 60 cents per 
Share paid on Jan. 1, last. 

Distributions during 1941 were as follows: Jan. 2, 50 cents: 
1, 40 cents, and July 1 and Oct. 1, 50 cents each.—V. 154, p. 


April 
1383. 


Pennsylvania Electric Co.—Securities Offered—Mel- 
lon Securities Corp. and associates, successful bidders 
March 2 for the securities, on March 4 offered $32,500,- 
000 Ist mtge. bonds 348% series, due 1972, at 103% and 
interest and 34,000 shares of cumulative preferred stock, 
5.10% series A (par $100) at 103.75 and dividend. 


The award of the securities was made by the company on a so- 
cau.ed ‘package’ bid of 102.3177 for the bonds carrying a 3%‘ 
coupon and 100.3789 for the preferred stock with a 5.10% divi- 
dend rate. 

Close bidding marked the sale of these securities by four competi- 
tors. The only other ‘“‘package,”’ or “all or none,’’ bid was submitted 
by a group headed by Kuhn, Loeb & Co., Lehman Brothers and Drexel 
& Co., which offered 102.023 for the bonds as 3%%s and 102.05 for the 
stock with a 5%% dividend rate. This group also submitted the 
same bid of 162.023 for the bonds alone as 3%s. 


The successful Mellon Securities Corp. syndicate bid separately for 
the bonds, naming the same price that was specified in the ‘“‘pac<age’’ 
tender—i02.3177 for 3%s, but made no separate bid for the pre- 
ferred stock. 

Halsey, Stuart & Co., Inc., competed for the bonds only, submitting 
a bid of 103.42 for 3%%s. 

Smith, Barney & Co. submitted a bid of 100.51 for the preferred 
stock, specifying a dividend rate of 5.20’. 

Associated with Mellon Securities Corp. in the financ- 
ing as underwriters and distributors are The First Bos- 
ton Corp., Blyth & Co., Inc., Kidder, Peabody & Co., 
Lazard Freres & Co., Shields & Co., White, Weld & Co., 
Eastman, Dillon & Co., Harris, Hall & Co. (Inc.), Coffin 
& Burr, Inc., F. S. Moseley & Co., Tucker, Anthony & 
Co., Hornblower & Weeks, Merrill Lynch, Pierce, Fen- 
ner & Beane, Moore, Leonard & Lynch, Newton, Abbe 
& Co., First of Michigan Corp. and Starkweather & Co. 

Redemption Prices of the Securities Offered 

The 1972 series bonds will be redeemable at the option of the com- 
pany at the following redempiton prices (expressed in percentages of 
the principal amount) together with accrued interest to the date of 
redemption: 

If redeemed 
during 12 mos.’ 
period ending 

Dec. 31 

|) 2 
1943__- 
1944_ 
1945__- 
1946____- 
| 
se... 
1949__ 
1950___ 
| ee 
ES 
1953__- 


If redeemed 

during 12 mos.’ 

period ending Redemption 
Dec. 31 Price 

fee 104 % 
1958__ 103% “% 
_ 1s 103% “% 
1960____- 103% “% 
1961__ _- 103% % 
a 102% 
1963__- 102% “7 
102% “ 

- fet alia 


: 102 % % 
tienes ies 101% % 
1967__ ; 1013 % 
Se Sd. pan 


101 Ya’: 
1969__- 100% “ 
1970_-__ 


1954__ 
re y ae He - 100% % 
Bets coc ul. * eee and thereafter_._.___ 100 % 
The series A preferred stock will be redeemable at the option of 
the company at the redemption price of $108.75 per share as to any 
shares redeemed on or prior to Jan. 1, 1947. and of $106.75 per share 
as to any shares redeemed thereafter, in each case together with all 
unpaid dividends accumulated on the shares redeemed to the redemp- 

tion date. 


Redemption 
Price 
106% % 
106 42% 
10642 “% 
106 ¥2 “% 
106 42 % 
106 %2% 


Summary of Earnings 
A symmary of the combined statement of income of Pennsvivania 
Flectric Co. and companies whose properties and franchises are pro- 
posed to be acquired follows: 
10 Mos. End. 12 Mos. End. Yesrs Ended Dec. 31 
Oct. 31, 41 Oct. 31, '41 1940 1939 
$9,944,361 $11,989,564 $11,586,227 $10,827,436 


7,288,725  6.592,311 


$4,297 501 : $4,235 124 
107,250 97,652 


$4,404 752 $4,332 777 
17,404 7,323 


Operating revenue___-_— 
Total operat. expenses 
and taxes Ls een? 


__ $3,244.018 
99,042 


6,700,342 17,964,033 





$4,025.531 


Gross profit —- 
117,864 


*Ine. from gas facilities 


a $3,343,061 
Dr854 


_ $3 342.206 $4.150.189 





Overating income - $4,143 396 
Other income __. 6 793 
$4.422 157 $4.340.101 

1,876,119 2,256,914 2,286,907 2.309,165 


Net income - _ $1.466.087 $1,893 274 $2,135.249 $2 030.936 


*Le?sed to Johnstown Fuel Supply Co. (a subsidiary of Pennsylvania 
Electric Co.). 

The issuerce and ssle of the 1972 series bonds ard the series A 
preferred stock now offered and the application of the proceeds there- 
from and other transactions in connection therewith world. if sven 
transactions had been consummated as of the commencement of the 
respective periods indicated below. have affected the net income shown 
in the foregoing summary as follows: 





Gross income i 
Deducts. from income__ 





10 Mos. End. 12 Mos End. Year End. 
Oct. 31, °41 Oct. 31, °41 Dec. 31, '40 
$1,466,087 $1,893,274 $2,135,249 

861,695 1,023,100 830,419 
1,876,119 2,256,915 2,286,907 
$4,203,902 
1,112,000 


Wet. IS * on 8 naib eee 2 
Add—Federal & State income taxes 
Deductions from income__ 


Gross income before income taxes 52.577 
42,000 


$5,173,290 $5.2 
*Federal and State income taxes 1 


1,328,000 1 


Pro -forma gross income_-_--_. $3,091,902 $3,845,290 $4,110,577 
Deductions from income based on 
new capitalization: 
Interest on bonds (new issue) 
Other interest 
Amortization of premium paid on 
bonds, etc. ; . 
Interest charged to construction 


Miscellaneous deductions 


1,096,875 
49,960 


1.096.875 
39,874 


914,062 
46,825 


24.591 
Cr5.315 
23,277 


24,591 
Cr46.314 
12,923 


20,493 
Cr45,627 

9,187 
+Pro forma net income $2,146,961 $2,708,154 $2,931,274 
Net increase in Federai and State 

income taxes if 1941 rates had 


been in effect 260.000 


49,000 


Pro forma net income $2,146,961 $2,659,154 $2,671,274 


*On adjusted net income at rates in effect in respective periods 
estimated. +On basis of tax rates in effect in respective periods. 

The annual dividend requirements of the series A preferred 
amount to $173,400. 

No effect has been given herein to possible economies in operations 
or other benefits resulting from the proposed merger or consolida- 
tion nor to a return on the additional capital to be provided through 
the financing. 

Purpose of Issue—The net proceeds to be received by the company 
(amounting to $36,400.135 after deduction of estimated expenses) are 
to be applied as follows: 

(1) To redeem on May 1, 1942, at 102'2, $4,529,000 first & 
ref. mtge. gold bonds, series C, 6%, due May 1, 1947, 
which, excl. of accr. interest, will reyuire the sum of 

(2) To redeem on May 1, 1942. at 104%, $2,423,000 first & 
ref. mtge. gold bords, series D, 5‘7, due Dec. 1, 1942, 
which, excl. of accr. interest. will require the sum of 

(3) To redeem on or about April 15, 1942, at 104, $6,560,000 
first & ref. mtge. gold bonds, seres F, 4'*, due May 
1, 1971, which, exclusive of accrued interest, will re- 
quire the sum of 

To redeem on or about April 15, 1942, at 105. $14,- 
237.800 first & ref. mtge. gold bonds, series H, 5%, 
due Apri! 15, 1962, which, exclusive of accrued in- 
terest, will require the sum of 

To redeem on April 1, 1942, at 105, $4,486,000 Erie 
L'ghting Co. ist mtge. 50-year 5% sinking fund gold 
bonds due April 1, 1967, which, exclusive of accrued 
interest, will require the sum of 

Interest on the above five issues from proposed dxte 
of delivery of secs. now offered to respective dates of 
1edemption of such five issves, approximately 

To pay on or about March 15, 1942, company's note, 
dated June 27. 1941, held by The Continental Bank & 
Trust Co. of New York, to evidence a loan incurred 
for temporary working capital 200 000 

The remainder ($2,378,485) to the deposit with The Union Trust 
Co. of Pittsburgh, The Continental Ban’: & Trust Co., Now VYort, 
end Chemical Bank & Trust Co., New York, as a special fund to 
be used or applied only for prop. additions after Mar. 15, 1942. 

Capitalization After Present Finoncing 
Authorized Out 


stock 


$4,642,225 


2,532,035 


14,949,690 


4,710,300 


165,000 


standing 


Electric Co. ist mtge. 


Pennsylvania 
bonds 
3%‘, series, 
1972) 
Cumulative pref. 
510% series A 


Unlimited 
due 1972 idue Jan. 1, 
Unlimited $32,500,000 
250 000 shs. 
34.000 shs. 34.000 shs. 
Common stock ($25 par)- 1,500,000 shs. 1,236 254 shs. 


History and Business—Company was incorporated in Pennsylvania 
June 11, 1919, under the name Penn Public Service Corp. as a con- 
solidation of three operating utility companies. It has since acquired 
a number of other operating utility companies. Its name was changed 
to Pennsylvania Electric Co. in 1927. 

The company’s chief business is the production, purchase. trans- 
mission, distribution and sale of electricity for lighting, heating, in- 
dustrial and general utility purposes. It has a minor business in the 
manufacture and distribution of gas for lighting, heating and indus- 
trial purposes, and steam for steam heating. For the 12 months ended 
Oct. 31, 1941, the electric business accounted for 97.73’, of the sales 
revenues, the gas business for 0.94‘*, and the steam heating business 
for 1.33%. For such period the company served an average of 111.922 
electric customers, sales revenue, $9,457,590; 2,462 gas customers, sales 
revenue, $90,805; 488 heating customers, sales revenue, $128,380 

Company has three subsidiaries: Erie Lighting Co., The Clarion River 
Power Co., and Johnstown Fuel Supply Co. 

Prior to or concurrently with the issuance of the 1972 series bonds 
and series A preferred stock, company proposes to acquire the proper- 
ties and franchises of: 

Erie Lighting Co. 

Clarion River Power Co. 

Solar Electric Co., an affiliated company. 

Logan Light, Heat & Power Co., an affiliated company. 

Youghiogheny Hydro-Electric Corp., an affiliated company. _ nae 

Company will acquire all the assets, subject to liabilities, of Erie in 
consideration of the surrender and cancellation of the preference and 
common stock of Erie held by the company. Thereupon Erie will 
cease to exist. : ; 

Company will acquire all the assets, subject to liabilities, of Clarion 
in consideration of a credit in the amount of $5,184,076 on the open 
account indebtedness owed the company by Clarion. Thereupon Clarion 
will cease to exist. ils: 

Company will acquire all the assets, subject to liabilities ‘exclusive 
of the open account indebtedness and accrued interest thereon owing 
to Asscciated Electric Co.), of Solar, issuing in consideration therefor 
6,894 shares of new common stock of the company. Thereupon Solar 
will cease to exist and the shares of the company’s common stoc 
issued to Solar will be transferred to Associated Electric Co., parent 
of Solar and the company. 

Company will acquire for cash in the 
Oct. 31, 1941, but subject to further adjustment) 
ject to liabilities, of Logan. Thereupon Logan, a 
NY PA NJ Utilities Co., an affiliate. will cease to exist. 

Company will acquire all the fixed assets and franchises of Yourhio- 
gheny, incl. fixed assets of Associated Maryland Electric Power Corp. 
which are to be acquired by Youghiogheny, issuing in consideration 
therefor 184.488 shares of new common stock of the company. There- 
after Youghiogheny will be dissolved and the shares of the company’s 
common stock issued to Youghiogheny will be transferred to Associated 
Electric Co., parent of Youghiogheny and the company. 

It is not proposed that the company acquire the properties and 
franchises of Johnstown Puel Supply Co., which will continue as a 
subsidiary of the company. : . 

Underwrilters—The nomes of the severel underwriters, and the prin- 
cipal amount of bonds and number of shares of preferred stock under- 
written by each, respectively, are as follows: 

Name-~ Bonds Pref. Shares 
Mellon Securities Corp. ---~-~-- $3 215.000 3 550 
The First Boston Corp. - 3.215.000 3.450 
Blvth & Co., Inc._-_--- 2 880 009 3 150 
Kidder, Peabody & Co. 2 RAN HAH 150 
Lazerd Freres & Co. - 2.820.000 3.150 
Shields & Co. -_~-. 2.605 00 900 
White. Weld & Co. --. 2.605 000 — 
Fastman, Dillon & Co. 1,650,000 1 y 9 
Harris. Halil & Co. (Inc.) 1 650 000 1 780 
W. C. Langley & Co._- 1 459 990 None 
Coffin & Burr. Inc. 1.375.000 15% 

F. S. Moselev & C».. 1375099 1 20 
Trcrer, Anthore & Co. 1.275 NN 1570 
Hornblower & Weeks Liebe A RS 825 000 aw 
Merrill Lynch, Pierce. Fenner & Beane 6m enn 690 
Moore. Leonerd & Lynch 419 000 avy 
Newton.. Abbe & Co. - = 419 000 479 
finger. Deane & Scribner - 410 000 479 
Firet of Michiean Corp. P7N OY 20" 
Starkweather & Co. -.---- 205,000 210 


stock ($100 par) 


amount of $25,170 (‘as of 
all the assets, sub- 
subsidiary of 
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rro-rorma bavance sneets as at Oct. 31, 194¥ 


Before After 
Financing Financing 
$74,263,339 $74,263,339 

~~ 416,474 416,474 
433,726 2,812,211 
648,484 304,183 
19,940 19,940 
50,210 50,210 
655,808 
51,976 
587,366 
45,639 
18,495 

1,680,487 


Assets— 
Property, pland and equip., 
“Investments - 
Special funds __ he BELA IOL: 
Cash -_. 2 ES 
SE , 
Notes receivable __ ‘ ee TS 
Accounts receivable (net) — i . 
Accounts receivable from affiliated companies_ 
Materials and supplies- : FAS 
Prepayments —____- 4 a mee 
Other current and accrued assets 
Deferred ccits 
Contra accounts- 
interest 


incl. intangibles 


2,467,987 


denosits for matured bond 


329,300 329,300 





Total $79,201,244 $82,022,928 
Liabilities— 
Capital stock 
Long-term debt ..-.....--__-- 
Notes payable—unsecured—banks she 
Accounts payable to affiliated companies__ 
Other accounts payable______-- ie Se 
Customers’ deposits _.____-~- = 
Federal income taxes payable and accrued__-_ 
Other taxes accrued__-______- ar 
Interest accrued _____ int spate : 
Other current and accrued liabilities. 
Deferred credits ______- Mase sae este 
Resérves-- 
Retirement —_-.._.-~- 3 Sey eee : 
Amounts in excess of original cost of utility 
BE Seeesikitins son tetas <o ree Lele noel ss ra 
Additional Federal income tax, prior years__ 
Injuries and damages____-_-_-- Ne st al 


. $24,725,080 $28,137,963 
32,278,800 32,500,000 
400,000 


546,803 
7,986,959 
10,079,624 


17,986,959 


10,079,624 
94,970 
70,228 

6,958 


Other . ate 
329.300 


Contra account—matured bond interest________ 
Contributions in aid of construction________-_~_- 92,006 
Earned surplus - near el Se on 820,500 


Total --_- _ $79,201,244 $82,022,928 
'—V. 155, p. 924. 


Pennsylvania RR. Regional System—Earnings— 
(Excludes L. I. RR. and B. & E. RR.) 
Month of January— 1942 1941 
Railway operating revenues $55,446,612 $42,685,143 
‘Railway operating expenses 42,745,148 31,757,444 
$12,701,464 $10,927 699 
4,313,900 3,106,638 
783.710 559,353 
787,344 559,354 
793,758 144,428 
222,847 212,596 


$5,799,905 $6,345,330 








Net revenue from railway operations 
Railway taxes s $ 
Unemployment insurance taxes 
Railroid retirement taxes 

‘ Equipment rents, debit balance 
Joint facility :ents, debit balance 

Net railway operating income : 

Earnings of Company Only 

January— 1942 1941 1940 1939 
Gross from railway $55,348,172 $42,603,255 $38,495,774 $32,896,733 
Net from railway 12,728,505 10,948,035 9,459,129 8,253,264 
Net ry. oper. income 5,838,630 6,375,715 5,516,274 5,033,689 


Tenders Sought— 

The Girard Trust Co., trustee, Philadelphia, Pa., will until 11 a. m., 
March 31, War Time, receive bids for the sale to it as of April 1 of 
general mortgage 3°,‘ bonds, series C, due April 1, 1970, at a price 
not exceeding their principal amount ‘exclusive of accrued interest), 
to an amount sufficient to exhaust $300.562. 


Pays Allegheny Valley Ry. Bonds— 

The Pennsylvania RR. announced it will pay the outstanding issue 
maturing on March 1 of $20,000,000 Allegheny Valley Railway Co. 
50-year general mortgage 4% bonds issued in 1892. The line was 
acquired by the Pennsylvania RR. Co. in 1910.—V. 155, p. 829. 


Perron Gold Mines, Ltd.—Extra Dividend— 


The directors have declared an extra dividend of 1 cent per share 
and the quarterly dividend of 4 cents per share on the common stock, 
both payable March 20 to holders of record Feb. 29. An extra of 1 
cent was paid on March 21, June 21 and Sept. 22, 1941, while on 
Dec. 20 an extra of 6 cents was paid.—V. 155, p. 193. 


Petroleum & Trading Corp.—10-Cent Dividend— 


A dividend of 10 cents per share has been declared on the class A 
stock, payable March 12 to holders ef record March 2. Payments 
last year were as follows: Jan. 31, 10 cents; June 20, 272 cents, and 
Dec. 22, 42 cents.—V. 154, p. 1531. 


Philadelphia Electric Co.—Gets Permission to Sell 


Preferred Stock Privately— 

The SEC on March 4 approved the company's application for the 
proposed private sale, without competitive bidding, of 48,221 shares 
of 4.40 preferred stock 

The company proposes to sell this stock at $110 a share and accrued 
dividends to the New York Life Insurance Co., 17,000 shares; Prudential 
Insurance Co. of America, 15,000 shares; Insurance Co. of North 
America, 9.800 shares, and Philadelphia Electric Service Annuity Fund, 
Provident Trust Co. as trustee, 6,421 shares. 

The stock represents the unexchanged portion of an original offer- 
ing of 274,720 shares offered to the holders of its then publicly out- 
standing $5 preferred stock on a share for share basis. 

The proceeds, aggregating $5,304,310, will be applied to the reduc- 
tion of short-term bank loans, now outstanding in the amount of 
$8,000,000. —V. 155, p. 541. 


Philadelphia & Reading Ry.—Redemption of Bonds— 
See Reading Co. below.—V. 155, p. 829. 


Pickle Crow Gold Mines, Ltd.—10-Cent Dividend— 


The directors have declared a dividend of 10 cents per share, payable 
April 30 to stockholders of record April 15. Similar distributions were 
made on March 31, June 30, Sept. 30 and Dec. 31, 1941. 

The directors had recently decided to reduce the dividend temporarily 
from 40 cents to 30 cents per share annually, payable 10 cents on each 
of the following dates: April 30, Aug. 31 and Dec. 31.—V. 144, p. 1973. 


Pitney-Bowes Postage Meter Co. (& Subs.)—Earnings 


9 Mos. End. Dec. 31— 1941 1940 1939 
Sales and rental income, less dis- 
counts, returns and allowances_- 
Cost of product sold and expenses 
for selling, servicing and general 
mnisietratiens .—... -.-.--.--= 
Provision for depreciation and am- 
NO pean oes 
.-Expenditures for development and 
ee i pee enas as 


$3,998,832 $3,063,293 $2,800,841 


1,912,910 1,768,329 
396,337 
131,796 


$622,250 
14,133 


$636,383 
*214,000 
$422,383 

$0.47 


2,521,707 
445,140 335,843 
118,115 125,577 


$571,092 
16,453 


$913,870 
11,792 


$925,662 
*485,000 


Profit from operations___--~~-~~- 
Dividend from British affiliate_-_- 





Total income $587,545 


‘Provision for Federal, 
' foreign taxes 


*- Net profit __- pi gnarl raps tects $440,662 
Earnings per share on cap. stock. - $0.49 
*Including excess profits tax.—V. 154, p. 1193. 


144,000 


$443 545 
$0.49 





Pittsburgh Plate Glass Co.—Smaller Dividend— 

The directors have declared a dividend of 75 cents per share on the 
-common stock, par $25, payable April 1 to holders of record March 11. 

Payments during: 1941 were as follows: April 1, July 1 and Oct. 1, 
$1 cach, and Dec. 23, $2.—V. 155, p. 925. 


Pittsburgh & Lake Erie—Earnings— 
Month of January— 

Railway operating revenues 

Railway operating expenses 


1941 
$2,057,395 
1,628,708 


1942 
$2,454,218 
2,046,218 





Net revenues from railway operations 
Railway tax accruals 
Equipment and joint facility rents 


346,801 
Cr407,898 





$472,397 
18,598 


$490,995 
88,753 
3,377 


$398,865 


Net railway operating income 
Other income 14,614 
$483,711 
111,979 

3,419 





Total income ed ot ; 
Miscellaneous deductions from income_____- 
I Ta oi ene, a pe cteimmiioeenen 





Net income after fixed charges $368,313 


—vV. 155, p. 542 


Pittsburgh & Shawmut RR.—Earnings— 


January— 1942 1941 1940 
Gross from railWay $90,060 $81,434 $72,628 
Net from railway __- 30,204 22,013 16,853 
Net ry. oper. income___ 25,692 12,738 6,649 
—V. 155, p. 606. 


Pittsburgh Shawmut & Northern RR.—Earnings— 


January— 1942 1941 1940 1939 
Gross from railway__ $124,482 $135,801 $121,374 $99,768 
Net from railway_ 105,088 77,382 47,250 38,971 
Net ry. oper. income 5,859 43,347 31,185 24,115 
—V. 155, p. 542. 


Pittsburgh & West Virginia Ry.—Earnings— 


January— 1942 1941 1940 
Gross from railway____ $465,658 $379,388 $393,151 
Net from railway 173,264 134,153 135,939 
Net ry. oper. income___ 141,554 120,658 122,706 
—V. 155, p. 542. 


1939 
$268,120 

78,782 

66,210 


Potash Co. of America—Special Dividend— 


The directors have declared a special dividend of 25 cents per share 
and the regular quarterly dividend of 25 cents per share on the common 
stock, par $5, both payable April 1 to holders of record March 14. 
Quarterly distributions of 25 cents per share were made on Jan. 2, 
April 1, July 1, Oct. 1 and Dec. 24, last year, and in addition an extra 
of 10 cents was paid on Jan. 2, 1941, and one of 25 cents on Oct. 1, 
1941.—-V. 154, p. 338. 


Postal Telegraph, Inc. (& Subs.)—Earnings— 


Period End. Dec. 31— 1941—-Month—1940 1941—-12 Mos.—-1940 
Telegraph and cable op- 
erating revenues 
Repairs - "i 
Deprec. and amortiz. 
All other maintenance 
Conducting operations 
Relief departments and 
pensions a tac 
All other general and 
miscell. expenses 


$2,017,431 $22,818,633 $21,283,065 
117,098 1,661,962 1,434,745 
188,835 2,408,360 2,341,549 
122,040 1,628,502 1,385,030 
1,502,458 7,746,353 16,509,500 


$2,152,079 
161,501 
200,697 
159,828 
1,675,387 
14,452 50,500 517,490 581,695 
448,635 


505,123 
Net deficit telegraph 
and cable oper. 
Uncollect. operat. revs. 
Taxes assign. to opers. 


$1,474,576 
70,000 
1,062,208 


$1,592.669 
66,000 
1,090,315 


$87,932 
5,500 
85,672 


prof$4,135 
15,000 
72,153 
104 $83,018 $2,748,984 
Dri,464 33,819 


$2,606,784 
38,156 
$2,568,628 
455,944 


$179,104 
6,016 
Gross deficit - $173,088 
Deducts. from gross inc. 30,841 


$203,929 


Operating deficit 
Non-operating income 


$84,482 $2,715,165 
22,778 322,735 
Balance deficit $107,260 $3,037,900 $3,024,572 
—V. 155, p. 267. 


Premier Gold Mining Co., Ltd.—2-Cent Dividend— 

A dividend of two cents per share has been declared on the common 
stock, payable in Canadian funds on April 15 to holders of record 
March 16. A similar distribution was made on Jan. 15, lasf, and on 
Oct. 15, 1941, as compared with three cents per share previously paid 
each quarter.—-V. 154, p. 1496. 


Prentiss Wa‘ers Products Co.—-Earnings— 
Earnings for the Year Ended Oct. 31, 1941 


| Py Sen * seenisieeedanelll ‘Oe 

Cost of sales, including depreciation provision of $40,946 

Selling, administrative and general expenses, including 
depreciation provision of $1,257 


$1,901,802 
1,462,667 


216,564 


$222,571 
4,799 
7,706 
2,125 


$207,941 
2,124 


Net profit from operations 
Interest and premiums on bonds 
ETE ET 
Bond discount and expense _-_-_-~- 


Profit >. VBL. s: binge 
Other sundry income (net) -—-- 
$210,065 

75,000 


$135,065 


Profit a ‘ ferent a 
Provision for income and excess profits tax_ 


Net income - . cama FeO. 4 bP 
Balance Sheet, Oct. 31, 1941 

Assets—cCash, $55,890; customers’ accounts receivable (net), $243,643; 
inventories, $237,005; property and plant assets (net), $284,663; con- 
struction in progress, $4,120; patents, $1; cash surrender value of life 
insurance policies on officer, $11,533; Wood County Telephone Co. 
stock, $50; factory and office supplies inventory, $12,397; prepaid 
insurance premiums, $3,811; unamortized bond discount and expense, 
$3,313; total, $856,426. 

Liabilities—Accounts. pavable (trade), $29,914; accrued payrolls, 
interest and sundry, $28,403; accrued property taxes, $10,200; pro- 
vision for income and excess profits tax, $75,000; funded debt, $71,000; 
common stock ($10 par), $256,720; earned surplus, $325,110; paid-in 
surplus, $60,080; total, $856,426.—V. 151, p. 3899. 


Preston East Dome Mines, Ltd.—5-Cent Dividend— 


The directors have declared a dividend of 5 cents per share on the 
common steck, no par value, payable April 15 to holders of record 
March 31. A similar distribution was made on Jan. 15, last. 

In addition to the regular quarterly dividends of 5 cents per share 
paid in 1941, the company made the following extra distributions: 
Jan. 15, 5 cents, and April 15 and July 15, 2% cents each.—V. 152, 
p. 3511. 


Prudence-Bonds Corp.—Agent Appointed— 


Sterling National Bank & Trust Co. of New York has been appointed 
agent for the voting trustees with respect to 5,756 shares of the above 
corporation’s no par value capital stock to be issued with respect to 
Prvdence-Bonds Corp. participating certificates commonly known as 
“first mortgage participating (44th Street Hotel certificate issue) 
Prudence certificates.’’—V. 152, p. 1291. 


Public Service Co. of Ind., Inc.—Acquisitions— 


The Securities and Exchange Commission Feb. 23 authorized the 
company to acquire assets of West Indiana Utilities Co. and Brazil 
Electric Co. Under the plan both the West Indiana and Brazil will 
be dissolved after their assets are taken over by Public Service.— 


V. 155, p. 403. 


Public Serive Corp. of New Jersey—33rd Annual Re- 
port—The annual report, covering the affairs of the cor- 
poration and subsidiary companies for the year 1941, 
affords the following: 


Operating Revenues—The increase of $10,831,683 in the combined 
operating revenues of subsidiary companies was made up as follows: 
Electric operation, $7,302,944; gas operations, $969,584, and transporta- 
tion operations, $2,559,155. 

The improvement in operating revenues, 1941 over 1940, was at- 
tributable principally to increased industrial activity. 

Of the increase of $7,302,944 in electric operating revenues, $5,519,- 
456 was derived from sales to commercial and industrial customers, 
and $1,677,934 from residential sales. 

The increase of $969,584 in gas ‘perating revenues includes $710,- 
896 derived from sales for commercial and industrial purposes. Sales 
at the residential service rates also increased, 1941 compared with 1940. 

The increase of $2,559,155 in revenue from transportation opera- 
tions resulted from the accelerated industrial conditions which pre- 
vailed in 1941. 

Increased output of electricity and gas and higher fuel and oil 
costs are factors in the increases in electric and gas operating ex- 
penses. In 1941, the fuel efficiency, expressed in Btu per net kilo- 
watt hour generated, was 14,892 as compared with 15,769 in 1940. 
The direct cost of fuel used in the generation of electricity and coal 
and oil used in the manufacture of gas in 1941 increased $3,266,411 
over 1940. The net cost of electrical energy interchanged decreased 
$1,375,975 as compared with 1940. The higher transportation ex- 
penses are attributable to increased miles operated, higher gasoline 
and diesel fuel oil costs and the upward adjustment in wages of 
hourly employees effective July 4, 1941. 

Depreciaiion and Retirement Expenses—For depreciation and re- 
tirement expenses $12,320,160 was charged to operating revenue de- 
ductions by the operating companies and $1,200 by the corpora- 
tion, making a total of $12,321,360. The net increase in reserve for 
depreciation and retirements during the year after deduction for 
property retired was $5,681,716. 

Taxes—Taxes charged against earnings of Public Service Corp. of 
New Jersey and subsidiary companies in 1941, which amounted to 
$35,755,275, exceeded by more than $1,500,000 the total of income 
deductions (interest on bonds, etc.) and preferred and common stock 
dividends, and were equivalent to approximately 134 times the pre- 
ferred and common stock dividends paid by the corporation in the 
year. Taxes of subsidiary companies included in operating revenue 
deductions amounted to 22.76% of operating revenues and 48.82% of 
operating income of subsidiary companies before deduction for taxes. 

The provisions for Federal income and excess profits taxes, cal- 
culated in accordance with the Revenue Act of 1941, amounted to 
$16,815,236, or an increase of $6,338,422 over 1940. Public Service 
Corp. of New Jersey and subsidiary companies, under the Second 
Revenue Act of 1940, were not subject to any profits tax in 1940. 

Deductions—-The increase in income deductions resulted principally 
from the inclusion for a full year of interest on the 3% first and 
refunding mortgage bonds of Public Service Electric and Gas Co. sold 
in July, 1940, interest on bonds issued in conversion—of capital 
stocks of Transport lessor companies merged, and charges aggre- 
gating $600,000 for miscellaneous reserves on the books of Public 
Service Electric and Gas Co., the effect of which was offset in part 
by savings in interest following the reduction in the interest rate, 
from 342‘ to 3%%, effective Feb. 1, 1941, on the $50,000,000 first 
and refunding mortgage bonds of Public Service Electric and Gas 
Co. due Oct. 1, 1965, outstanding in the hands of the public. Income 
deductions of Public Service Coordinated Transport include $1,500,000 
for amortization of fixed capital. . 

Issuance and Acquisition of Securities—In addition to the acquisi- 
tion of securities in connection with the simplification of the cor- 
porate structure, there were issuances and acquisition of securities 
as follows: 

The corporation purchased during the year issues of 900 shares 
of common stock (no par) of County Gas Co. at $50 per share; and 
2,875 shares of common stock (no par) of Peoples Gas Co. at $40 
per share. 

By virtue of a supplemental indenture of Public Service Electric 
and Gas Co. dated Jan. 1, 1941, which was consented to by the 
holders of all of the $50,000,000 Public Service Electric and Gas Co. 
first and refunding mortgage bonds, 3%% series due 1965 outstand- 
ing in the hands of the public, the rate of interest on the bonds was 
reduced to 3%%% per annum, the prices to be paid upon redemption 
of the bonds prior to maturity were changed, and the bonds were 
redesignated as 3%“ series due 1965. The interest on these bonds 
at the rate of 3%% per annum became effective Feb. 1, 1941. 

The following securities were acquired by sinking funds in ac- 
cordance with mortgage provisions: 

Principal} 
Amount Cost 
$25,500 $24,298 
7,000 6,135 
also acquired the following 


Atlantic City Gas Co., first mortgage 5s, 1960 
County Gas Co., first mortgage 5s, series A, 1952 
Public Service Corp. of New Jersey 
securities of its affiliated companies: 
No. of Shrs. 
County Gas Co., $6 cumulative preferred stock______ 55 
Elizabeth & Trenton RR., 5% cum. preferred stock 6 
Common stock (cancelled on liquidation of Eliza- 
beth & Trenton RR.)-_ ; ‘ a «aS 


Cost 
$1,778 
385 


292% 
Amount 


18,029 
; Cost 
Atlantic City Gas Co., first mortgage 5s, 1960 (sold 
at $14,205 to trustee of sinking fund) ; 
Jersey City Hoboken and Paterson St. Ry., 4s, 1949 
New Jersey and Hudson River Ry. and Ferry Co., 
first mortgage 4s, 1950 ; 68,000 
Public Service Coordinated Transport, first and re- 
funding 5s, 1950 _ 200 200 
Public Service Coordinated Transport acquired the following securities: 


No. of Shrs. Cost 
658 $1,974 
Amount Cost 


$15,000 
118,000 


$14,203 
97,684 


56,255 


Yellow Cab., Inc., common stock oe =—" 


Public Service Coordinated Transport, first and re- 
funding 4s, 1990 $313,500 $259,476 
Non-interest bearing negotiable scrip 503 503 
Simplification of Corporate Structure—Public Service RR. and its 
lessor, Elizabeth & Trenton RR., having abandoned railroad opera- 
tions in 1937 and leased their properties to Public Service Electric 
and Gas Co. for use as a transmission line right of way, were dis- 
solved in 1941. Public Service Corp. of New Jersey donated to its 
subsidiary, Public Service Electric and Gas Co., all of the capital 
stock of Public Service RR. and that part of the common capital 
stock of Elizabeth & Trenton RR. which it owned as of Dec. 31, 
1940 ‘and, in addition, sold to Public Service Electric and Gas Co. 
at cost, viz., $137,615, the 3,048 shares of preferred stock of Eliza- 
beth & Trenton RR. which it owned. Under the plan for liquidation 
of Elizabeth & Trenton RR., Public Service Electric and Gas Co. 
advanced the moneys necessary to pay the holders of the preferred 
and common stocks of Elizabeth & Trenton RR., other than itself, 
the liquidating value of their respective shares. The net excess of 
liquidating value over the cost of such stock subsequently acquired 
by the corporation to date of liquidation was paid to Public Service 
Electric and Gas Co. Upon dissolution of Public Service RR. and 
Elizabeth & Trenton RR., Public Service Electric and Gas Co. received 
all of the properties of those companies and assumed the debt of 
Elizabeth & Trenton RR. represented by its 5% first mortgage bonds. 
The capital stock of The Camden, Gloucester and Woodbury Ry., 
a non-operating reilway company whose properties were under lease 
to Public Service Coordinated Transport, was sold by Public Service 
Electric and Gas Co. to Public Service Coordinated Transport and, 
subseauently, on Dec. 30, 1941, The Camden, Gloucester and Wood- 
bury Ry. was merged into Public Service Coordinated Transport. 


On Dec. 30, 19°41, Shore Bus Co. and The Shore Transportation Co., 
the capital stocks of which were acquired by Public Service Inter- 
state Transportation Co. were merged into Public Service Interstate 
Transportation Co. 


Public Service Interstate Transportation Co. during 1941 purchased 
the properties and rights of Atlantic City Bus Co., Inc., White Horse 
Pike Bus Co., Inc., and Trans-Jersey Bus Co., and the New York- 
Atlantic City line of Gray Lines Motor Tours, Inc. 


Status With Respect to Holding Company Act—On March 11, 1941 
the Securities and Exchange Commission ordered a hearing upon the 
application of Public Service Corp. of New Jersey dated Nov. 26 
1935, for an order declaring that Public Service Corp. of New Jersey 
is not a subsidiary company of The United Gas Improvement Co. or 
The United Corp. or both. Hearings were concluded on June 13, 1941, 
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oral argument was held on July 31, 1941, and on Sept. 15, 1941, the 
Commission entered its order denying the application. A _ petition 
for rehearing was filed and was denied by the Commission on Oct. 
7, 1941. On Nov. 5, 1941, the corporation filed with the U. S. Cir- 
cuit. Court of Appeals for the Third Circuit a petition to review and 
modify or set aside the order of the Commission and for a stay pend- 
ing such review. On Nov. 19, 1941, the court granted a stay, direct- 
ing the Commission to withhold enforcement of its order of Sept. 15, 
1941, pending the outcome of the corporation's appeal upon condition 
that the corporation give the Commission notice in advance of any 
contemplated action which otherwise might be subject to the Public 
Utility Holding Company Act. 

Shareholders—There were 107,560 accounts on the shareholders’ 
lists of the corporation at the close of 1941. Eliminating duplicates 
resulting from individual ownership of more than one class of stock, 
there were 86,350 shareholders, 482 more than on Dec. 31, 1940. 

Utility Plant (Fixed Capital)—Utility plant (fixed capital) consoli- 
dated at the end of the year was $659,948,110. Operating income 
Was equivalent to 5.47’, of utility plant. The balance in reserve 
for depreciation and retirements was $118,989,137, or 18.03% of 


utility plant. 

Public Service Electric and Gas Co. has not completed its studies 
with respect to original cost (the cost to the person first devoting 
the property to public service) as at Dec. 31, 1937, nor the electric 
plant acquisition adjustments account. 

The Board of Public Utility Commissioners of the State of New 
Jersey has granted an extension to March 1, 1942, for filing reports 
covering the original cost of the gas properties. 

Valuations of the electric and gas properties based on inventories 
and appraisals made as of Jan. 1, 1935, by independent engineers, 
and brought down to Dec. 31, 1937, are substantially in excess of 
the amounts at which Electric and Gas utility plant is carried on 
the books. 

Sales of Electricity—Total sales to customers were 3,332,203,207 kilo- 
watt hours, an increase of 555,459,955 compared with 1940. 


The following table give a comparison of sales of electricity to 
customers in the past five years (exclusive of current furnished to 
Public Service Coordinated Transport): 

Sales in “~ Change From 
Kilowatt Hours Previous Year 
2,267,954,742 + 10.62 
2,195,138,706 — 3.21 
2,483,527,658 + 13.14 
; 2,776,743,252 +11.81 
BREE aes 3,332,203,207 + 20.00 


Fewer Sales—Sales to power customers totaled 2,055,127,453 kilowatt 
hours of electricity in 1941, an increase of 474,064,548 over 1940, or 
29.38" 

A number of additional large industrial power customers were added 
to the company’s lines during the year, and additional power load 
was taken by other large users. 

Sales of Gas—Gas sold to customers in 1941 totaled 30,243,379,700 
cubic feet, a gain of 5.54% over 1940. 

The maximum day send-out was 126,097,000 cubic feet on March 18, 

A comparison of sales to customers in the past five years follows: 
Sales of Gas in “ Change From 

Cubic Feet Previous Year 
24,985,810,800 + 1.44 
25,597,245,500 + 2.45 
26,606,775,900 +3.94 
28,656,941,200 + 7.71 
1941 30,243,379,700 +5.54 


Earnings of Corpoestiin aaa Subsidiary Companies, Including 
Lessor Companies 


1941 1940 


337... 
1938 _ 
1939_ 
1940 


Calendar Years— 1939 1938 
Subsidiary Cos.— $ $ $ $ 
Operating revenues ___ 151,158,934 140,327,251 133,898,744 126,820,863 
Operating expenses 56,446,762 53,041,613 49,468,687 48,826,450 
Maintenance - i 11,919,752 11,469,444 11,315,032 10,694,979 
Deprec. and retir. exps. 12,320,160 11,314,368 10,885,169 10,283,621 
Taxes __.-_.--.---.... 34,402,560 26,692,043 23,015,115 21,983,296 
39,214, 741 35,032,516 

19,215 Dr10,232 
39,233,956 
7,550,485 





36,069,700 
208,300 


37,803,782 
Dr15,466 
37,794,317 
7,899,832 


Operating income 
Other income (net) - 





35,022,284 
6,561,182 


36,278,000 
8,077,668 


Gross income _____-~ 
Interest on bonds_ 
Amortization of disc’t 

and misc. deductions 
Divs. paid to the public: 

Public Serv. Electric 

and Gas Co.— 
7% cum. pref. stk. 1,113 1,113 1,113 
$5 cum. pref. stock 1,500,000 1,500,000 1,500,000 
Common stock __. 18 15 15 

Lessor companies 2,791 156,127 401,800 
Adjustments of profit 

and loss . : 


2,928,804 1,243,244 1,288,587 782,503 


1,113 
1,500,000 
15 


1,298,80 |. 
Cr86,888 


Balance applicable to 
securities owned by 
Public Serv. Corp. 
of New Jersey 

Public Service Corp. 
of New Jersey— 

*Interest 


23,767,607 26,993,986 28,491,955 24,965,557 


169,454 67,287 307,444 


23, 937,061 
461,231 
1,200 
1,315,162 


25,273,001 
477,166 
1,200 
970,866 





28,559,242 
463,023 
1,200 
1,265,873 


Balance 
Expenses 
Deprec. and retir. exps. 
Taxes 
Interest on perpetual 
int.-bearing certifs. 
Prov. for depr. on inv. 
Miscellaneous interest & 
other deductions 
Adjusts. of profit & loss 


1,310,833 
1,031,737 1,091,737 1,091,736 1,091,736 
t 1,000,000 Se SP = 


14,679 14,381 
Cr15,593 


25, 722,729 22,733,245 


6,500 


Net income 21, 062, 383 23, 188, 425 
Divs. on pref. stocks of 
Public Serv. Corp. 
of New Jersey— 
8‘. cum. pref. stock 1,71 
7% cum. pref. stock 2,02 
6‘- cum. pref. stock 3,5 
$5 cum. prefer. stock 
Divs. on com. stock of 
P. S. Corp. of N. J. 


1,715,944 
2.023.560 
3,523,872 
2,587,560 


1,715,944 
2,023,660 
3,523,872 
2,587,560 


1,715,944 
2.023,560 
3,523,872 
2,587,560 


5,944 
3,560 
23,872 
2,587,560 


12,107,024 


$775,284 


10,731,226 13,207,663 13,757,982 


$480,220 





Bal. carried to surp. $2,113,811 

Earnings per share on 
common stock of Pub- 
lic Service Corp. of 
New Jersey ; $2.40 $2.42 $2.88 $2.34 
*On United States of America Treasury bonds and notes, bank bal- 

ances, revenue from real estate owned and from other investments. 
?See appropriations made by subsidiary companies shown above. 


$129,825 


Comparative Consolidated Balance Sheet, Dec. 31 


1941 1940 
Assets— 

Utility plant —_ 

Other physical property 

Other investments _. 

Sinking funds 

CD. bcs anes , 

Special deposits - 

Working funds 

Temporary cash investments 

Accounts receivable iless reserve) 

Interest and dividends receivable. 

Rents receivable ___.______- — 

Materials and supplies _ : Ly 

Prepayments , 

Unamortived debt discount ‘and expense_ . 

' Deferred Federa! oe stock tax. = 

Other deferred debits_ we ie 4, : toe 


$ $ 
659,948,110 644,215,101 
275,428 263,591 
318,847 373,765 
41,422 41,408 
20,468,130 18,309,894 
244,460 17,112 
204,745 206,720 
1,908,819 18,729,070 
16,052,419 13,917,571 
41,610 238,316 
43,941 38,817 
9,809.094 7,291,403 
497,094 466,700 
10,222,262 10,726,927 
331,671 275,993 
16,844 399,922 


715,522,313 





Total . ~~ 720,424,886 


Liabilities— 
Long-term debt __ 
Notes payable : 
Accounts payable _..._____ : 
Dividends declared _.___. .___.- 
Matured long-term debt_____ 
Customers’ deposits . Ras 
Miscellaneous current liabilities_ 
Federal income tax accrued 
Federal excess profits taxes accrued 
Other taxes accrued_ RN ‘ 
Interest accrued - i jiieiieusdiiiaddeae tin 
Miscellaneous liabilities _____ re 
Deferred credits 
Reserve for depreciation and retirements 
Special reserve for retirement of street ry. 
Contingency reserve “ 
Insurance reserve _ 
Injuries and damages reserve 
Employees provident reserve 
Miscellaneous reserves 
Contributions in aid of construction 
+Common stock ma * 
8% cumulative preferr ed stock ($100 par). 
7% cumulative preferred stock ($100 par) 
6‘e cumulative preferred stock ($100 par) 
$$5 cumulative preferred stock 
Premium on capital stock__--__ 
Operating subsidiaries capitat stock 
Lessor companies eager stock__- 
eID “iucocncteenat fae gatadot “a 


-. 217,627,882 218,939,585 


120 240 

5,097,633 3,213,943 

587,436 587,436 
12,000 


12,000 
2,215,751 2,879,696 
480,930 


434,770 
12,387,372 10,477,683 
4,427,073 


2,929,152 
1,341,346 


11,388,863 
1,479,618 
73,645 64,721 
1,370,217 1,587,742 
118,989,137 113,307,421 
12,559,719 12,622,876 
2,304,000 2,160,000 
2,524,660 2,299,697 
2,636,677 2,493,979 
2,064,622 1,733,997 
4,209,839 3,386,136 

Z 1,902,079 1,716,705 
111,933,694 111,933,694 
21,449,300 21,449,300 
28,908,000 28,908,000 
58,731,200 58,731,200 
49,424,198 49,424,198 
358,470 358,470 
30,305,655 30,310,862 
125,126 
23,494,351 


prop. 


23,573,079 





~ 720,424,886 715,522,313 
$517,712 no par shares. 


Total 
+Represented by 5,503, 193 no , par shares. 


Stock Offering Quickly Taken— 


The second ‘‘special offering’’ to be put through the New York Stock 
Exchange since they became permissible on Feb. 16 came Feb. 24 when 
630 shares of 8% preferred stock of the corporation were taken up in 
one hour and five minutes. The price was $117 a share, with a $2 con- 
cession to dealers.—V. 155, p: 830. 


Public Service Coordinated Transport (& Subs.)— 
Income Account— 


12 Months Ended Dec. 31— 
Operating revenues 
Operating expenses _ 


1941 *1940 
$30,879,196 $28,320,041 
17,061,830 16,184,458 
Maintenance _ . 4,219,910 4,121,927 
Depreciation and retirement expenses_ i 3,187,199 2,907,804 
: Babs aes 3,537,096 2,991,432 





$2,114,420 
24,835 
$2,139, 255 
2,259,390 


$2,873,161 
21,283 
$2,894,444 
2,871,505 


Operating income 
Other income - 


Gross income .- 
Income deductions - 


Net income - $22,939 +$120,135 


*Restated for comparative purposes. fLoss. 


Comparative Consolidated Balance Sheet. Dec. 31 
1941 *1940 

$ $ 
. 138,531,222 138,205,114 
481,818 529,786 
7,719,075 5,154,779 
3,910 2,592 
54,885 56,360 
160,000 160,000 


Assets— 


Fixed capital, including intangibles___ _ 
Investment and fund accounts 

Cash - lepinietintinie ans 

Special deposits . 

Working funds —_- esas , 
Temp. cash investments (certifs. of deposit) 
Accounts receivable (less reserves) - 282,788 260,233 
Receivables from associated companies 18,786 13,943 
Interest and dividends receivable rn : 93 106 
Rents receivable (less reserve) 4,315 4,732 
Materials and supplies (at cost) 714,291 478,877 
Prepayments  — a oes 244,703 245,469 
Deferred debits __---_~--~.- 42,852 13,701 


-~ 148,258, 739 145, 125, 694 


| Ba 


Liabilities— 
Long-term debt 
Current liabilities 
Accrued liabilities - 
Deferred credits _ 
Reserves = , a 
Common stock (7, 121, 672 no par shares) site 
$6 non-cumulative preferred stock (487,479 no 
par shares) “ 
Stock liability for conversion—$6 non- cumula- 
tive emnicias no par stock__ oP : A 
Surplus - “ se 


27,022.270 
802,769 
1,066,833 
119.064 
46,057.053 
33,216,720 


25,541,167 
2.323.364 
1,369,088 

131,237 

48,810,353 

33,216,720 

36,560,925 36,560,925 

1,575 

304,310 


148, 258, 739 145,125,694 


Totals ‘ 
155, p. 366. 


*Restated for comparative purposes.—V. 


Quebec Power Co.—Earnings— 


Calendar Years— 1941 1940 
Gross income from all 

sources 
Oper. expenses 
Interest on bonds 
Res. for income taxes__ 412.000 463.000 
Depreciation _____- 450,000 450,000 
Contingent reserve _____ er PES ES Pe ee 


$523.140 
553,198 


def$30,058 
288,525 


1939 1938 
$3.120.668 
1,355,595 
512,051 


$3,306.470 
1,470,792 
506,973 
158,000 
450,000 
93,000 


$627.704 
553,198 


$3.519,366 
1,581.152 
502.074 


$3.766,421 
1,829.979 
496,771 


450.000 
10,000 
"$793.02 
553,198 
$239.824 
142,238 





$577,672 
553,198 


Net revenue 
Divs. on common stock _ 





$74.506 
229,896 


$24.474 
258,467 


$282,941 


Burplus ay a 
surplus from prev. year 


*$382, 062 





$304,402 
553.198 553.198 553.198 


Profit and loss surpl. $258,467 
Shares common outstdg. 
(no par) . 3 553.198 
Earns. per sh. on ‘com. $1.04 $0.94 $1.13 +$1.43 
*Subject to deduction for income tax. tBefore income tax deduction. 


Balance Sheet, Dec. 31 


1941 
$788,581 
443,237 
531,463 
373,427 
20.701,012 
7,041.973 
84.785 


1940 
$398.048 
666.520 
523.837 
339.713 
20.527.695 
7,051.276 
78.927 
40.375 40.175 
206,016 307,275 


$30,210,870 $29,933,466 


Assets— 
Cash 
*Call loans 
Accounts receivable 
Store and movable plant 
Properties, etc. 
Investment in subsidiary company. ale 
Prepaid charges 
Other investments -- 
Advance to Quebec Ry. Light & ‘Power Co.- 





Liabilities— 
+Capital stock 
pe eae EE 5 ee 
Consumers’ deposits —_ ~~~ 
Accounts payable nie 
Accrued interest and other charges _. LS ae 
Dividends payable ; 
Depreciation and other reserves_--—- 
RRR SEP pre fA iy. .S 


... $11,349,500 $11.349.500 
12,292,009 12,419.500 
127,568 116 220 

784,179 663.155 

198.882 204.785 

138.299 138.299 
5,037,500 4.783.540 

Sitka ale 282,940 258,467 


_.....-..-. $30,210,870 $29,933,466 
*Including temporary investments. 





+553.198 shares of no par vaive. 
—V. 154, p. 1383. 


Radio Corp. of America—Radiomarine to Build Equip- 
ment for 381 New Ships of Liberty Fleet— 
The award of a contract by the U. S. Maritime Commission to the 


Radiomarine Corp. of America for radio equipment for 381 . vessels 
of the emergency Liberty Fleet was announced on Feb. 27 by Charles 


This lifts the total of American 
Pannill re- 


J. Pannill, President of Radiomarine. 
cargo ships being equipped by Radiomarine to 730, Mr. 
ported.—-V. 155, p. 925. 


Public Service Electric & Gas Co.—Income Account—~ 
12 Mos. End. Dec. 31— 1941 1940 


$ $ 
- 118,330,091 110,032,134 
38,643,770 36,164,347 
7,495,838 7,140,511 
9,000,320 8,274,235 
25,418,425 18,027,662 
5,173,182 5,387,445 
32,598,555 35, 037, 934 
350,292 123,059 
"32, 948,847 35,160, 993 
2,796,794 2,802,439 
4,220,517 4,144,892 
427,788 


Utility operating income—operating revenues 
Operating expenses at RE eas ee: 
Maintenance __.- ~~ ~~ 
Depreciation —__. i 
Taxes—electric department | “s 

Gas department - - 


Total utility aber income 
Total other income __-_~_. 


Gross income . Rees 
Interest on long-term debt— -prior lien bonds 

First and refunding mortgage bonds 
Amortization of debt ‘discount and expense 
Amortization of premium on debt Cr13,827 
Taxes assumed on interest . 3,383 
Interest on debt to associated company-- . 518 
Other interest charges ; 105,076 


Miscellaneous income deductions . 579,884 Cri,704 


Net income —_-- Li oe a cp scasadainidignnis Gh-ehtelon .”. an “27, 672,737 


Dec. 31 
1941 


$ $ 

Utility plant, including awe pape _. 511,683,747 493,148,675 
Investment and fund accounts- aR > Rete apy Fae: 3,506,352 5,142,896 

Cash pistecalitutasl ence alah 2 eS 3,349,335 8,649,644 
Special deposits _________~- sc decitieahil , 167,843 900 
Working funds ______~_ 136,860 137,360 
Temporary cash investments 78,819 13,331,530 
Accounts receivable (less reserves) 15,116,391 13,028,722 
Receivables from associated companies 131,283 
Interest and dividends receivable 1,295 
Rents receivable ‘ 39,226 
Materials and supplies (at cost) —__ 8,714,506 
Prepayments 239,141 
Unamortized debt discount and expense _ 9,905,802 
Retirement work in progress______--~. 6,812 2,107 

Deferred Federal capital stock tax_____ 275,158 233,750 


~~ 553,352,569 551, 065, 120 


Comparative Balance Sheet, 


Assets—- 1940 


10,332,421 


Tetal .... 


Liabilities— 
Long-term debt gaint cata 176,490,109 
Notes payable _ dian 120 
Accounts payable 2,798,519 2,466,723 
Payables to associated companies 20,324 23,871 
Dividends declared ‘less special deposits) 124 124 
Customers’ deposits 2,138,580 2,798,444 
Miscellaneous current liabilities 313,013 311,687 
Federal income taxes accrued 10,757,235 8,985,124 
Federal excess profits taxes acc rued_ 4,322,345 
Other taxes accrued 2,098,350 
Interest accrued on long-term debt 909,471 
Interest accrued on other liabilities 139,399 
Miscellaneous accrued liabilities 11,397 
Unamortized premium on debt 380,406 
Customers’ advances for construction 848,843 
Other deferred credits 5,778 
Reserve for depreciation 83,455,226 
Insurance reserve - 2,524,660 
Injuries and damages reserve 1,391,032 
Employees’ provident reserve 1.392.705 
Miscellaneous reserves 2,833,994 2,447,617 
Contributions in aid of construction 1,810,833 1,626,786 
Common stock (17,885,290 no par shares) 196,205,800 196.205.800 
7‘/ cumulative preferred stock ($100 par) —- 19,997,900 19.997.900 
$5 cumul. pref. stock (300,700 shares no par) 30,220,000 30,220,000 
Stock liability for conversion—7‘% cumul. pref. 

stock - ae ‘ 
Earned surplus 


175,500,109 
240 


10,595,159 
943,971 
229,458 

7,321 
395,983 
1,065,601 
2,468 
80,204,142 
2,299,697 
1,333,158 
1.148.271 


2,100 
12,253,367 


2.100 
12,284,307 


Total m 553,352,569 551,065,120 


—V. 152, p. 1292 


Purity Bakeries Cerp. (& Subs.)—Earnings— 

Years Ended— Dec. 27 "41 Dec. 28, °40 Dec. 30, '39 Dec. 31, '38 
*Gross oper. profit___. $17,534,244 $16,265,851 $16,573,983 $15,770,763 
Maintenance & repairs_ 799,556 719,078 779,640 790,235 
Deprec. of pit. & equip. 1,098,460 1,154,614 1,172,781 1,200,794 
Sell., gen. & adm. exps. 13,179,008 12,480,410 12,188,006 11,841,789 


$2,457,220 $1,911,749 $2,433,556 $1,937,946 


17,032 28,730 13,886 
101,032 105,859 100,664 


$2,052,496 
276,811 





Net operating profit_ 
Disc. on debs. retired 
through sinking fund 
Int., disc. & sund. rcts. 


see t 
115,760 


$2,572,980 $2,029,813 
208,150 245,650 


31,496 
28,787 
738,705 
$1,565,842 $1,304,664 


156,159 





$2,568,145 
249,312 


31,496 


Total income 
Int. on deb. & oth. debt 
Amort. of debt, disc. & 
expenses 
tPremium & expenses 
Prov. for Fed. inc. tax_ 


31,496 31,496 


361,294 


$1,382,895 


447,292 
$1,840,045 
188,231 


448,003 





Net profit _ .__- 
Divs. on sub. co. pref. 


stock ~... 211,932 


$1,170,963 
771,476 


136,463 


$1,429,379 $1,148,505 
925, Lidl 848,624 


~ $503,608 $299,881 





$1,651,813 


Consol. net profit_ 
1,157,214 


Common dividends 





Surplus. $494,599 $399,487 


Earnings per share on 
771,476 shs. com. stk. 
Sy ae $1.85 $1.49 
“After deducting cost of materials, supplies, production labor and 
expenses in the amount of $23,879.907 in 1941, $21,069,057 in 1940, 
$19,640,166 in 1939 and $20,708,749 in 1938. tOn debentures called 
($32,315) less discounts on debentures retired. 
Consolidated General Balance Sheet 
Dec. 27, '41 Dec. 28, 40 
nea $14,242,134 $14,389,567 
75,000 
5,597,869 
3,045,633 
460,691 
15.872 
1,829,204 


$2.14 $1.52 


Assets—- 

*Property, plant and equipment__-_- 
Closed retail plants___- 
Sey GOS Sites 
Cash Sutin 
Customer accounts receivable____.___- 
Sundry trade accounts, etc.- 
Inventories — 
20-year 5% sink. fund gold debentures. 
Statutory deposits with State authorities____~ 
Mortgage receivable & sundry investments____ 
Balance due from employees 

Prepaid expenses & deferred charges 


135,397 
359,995 

1,940 
688,968 





$26,452,703 $27,368,754 


Liabilties— 
tCommon stock 
5% debentures 
Accounts payable and accrued 
Provision for Federal tax 
Contingent reserve 
Minority stockholders’ int. in stock of subs 
Capital surplus 
Earned surplus 
tTreasury stock 


aipiap aaisliad toe $10.066.203 $10,066.203 
3,913,000 5,400,000 

1,454,014 1,360,264 

738,705 529,386 

100,000 
2,600,963 
155,544 
7,576,132 


Dr419,743  Dr419,743 





$26,452,703 $27,368,754 

*After reserve for depreriation of $9,770,468 in 1941 and $9.930.387 

in 1940. +Revresented by 805,045 shares of no per value. tRepresented 
by 33,569 shares at stated value.—V. 155, p. 606. 
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Railway Express Agency, Inc. (& Subs.)—Earnings— 
Period Ended Dec. 31— 1941—-Month—1940 1941—-12 Mos.—1940 


$ $ $ 
18,773,227 195,914,798 176,706,680 
268,419 2,900,771 2,667,537 


19,041,646 198,815,569 179,374,217 
11,845,490 125,868,423 111,584,414 
786,013 8,521,978 7,559,327 


88,847 1,085,369 
18,652 298,813 


$ 
21,398,795 
291,143 


Charges for transp.___- 
Other revenues and inc. 





21,689,938 
13,051,195 
895,459 


Total rev. and income 
Operating expenses____ 
Express taxes _.__.___ 
Interest and discount on 

funded debt ______. 
Other deductions____ 


Rail transp. revenue 
~-V. 155, p. 607. 


Railway & Light Securities Co.—Quarterly Report— 


Statement of Income 


1,025,661 
119,551 


93,600 
63,360 


7,586,324 





6,302,644 63,040,986 59,085,264 


1941 
$48,368 
97,100 


1942 
; itd $44,534 
eet SBCA le Ua saad 108,240 


3 Mos. End. Jan. 31— 
Interest on bonds and notes 
Dividends received _____~- 





$145,468 
13,232 
53,094 


$152,774 
19,135 
33,947 


Total ae tes 
Total expenses and taxes- . PP his ee 
Interest and amortization on funded debt. 





$79,142 
31,704 
65,256 


RIESE SEI CLT  eE 
Preferred dividends _____._________ ae 31,704 
Common dividends .__..______ URS Ta 24,471 

Comparative Balance Sheet Jan. 31 

1942 
$649,498 
3,194,370 
4,757,108 

229,796 

53,050 

80,076 


$99,692 


1941 
$349,733 
3,402,391 
4,334,706 
673,816 
58,559 
85,864 


Assets— 

Investments: Finance cos. short-term dis. notes 
mene Sue Other notes_......._._.__.... 
ERC ET ese Se 

Cash CER EBESS t SS Pe eee -n 

Accrued interest receivable___ oS 

Unamortized bond discount and expense___-__ 





$8,963,898 $8,905,070 


Liabilities— 
Collateral trust 3% 
Accounts payable ‘ 
Coupon interest accrued aa AE ee ER ae 
EE Se eo Dae PIAgS SLT 
Pref. stock cum. ($100 par), series ‘‘A’’, 6% __ 
Common stock (par $10) ________ ; 
Capital surplus (see note) 

Special surplus ___~ 
Earned surplus 


$4,000,000 


bonds due Dec. 1, 1955. $4,000,000 
: a 9,265 


Lorene 6,068 
21,667 
10,035 

2,113,600 

1,631,400 

515,047 
450,886 
215,195 


RS mnie ert $8,963,898 $8,905,070 


Note—Effective April 1, 1941, the common capital was reduced by 
$515,047, this amount being credited to capital surplus, and the 
common shares without par value were changed to shares with a par 
value of $10 each. Includes 28,160 non-voting shares.—V. 155, p. 403. 


Rath Packing Co.—37'!2-Cent Dividend— 


The directors have declared a dividend of 374% cents per share 
on the common stock, payable March 10 to holders of record March 
4. Prior to the 40% stock distribution on Feb. 16, the company paid 
a cash dividend of 37'2 cents per share. 

Quarterly cash dividends of 37'2 cents per share were also paid 
during 1941, and, in addition, an extra dividend of 37'2 cents per 
share was paid on Oct. 24, 1941.—V. 155, p. 508. 


165,733 


Reading Co.—Redemption of Bonds— 


All of the outstanding $2,643,000 of Philadelphia & Reading RR. Co. 
extended mortgage bonds of 1868, 444°, due Oct. 1, 1943, have been 
called for redemption as of April 1, 1942, at 100 and interest. Pay- 
ment will be made at the office of J. V. Hare, Treasurer of Reading 
Co., 100 Reading Terminal, Philadelphia, Pa.—vV. 155, p. 925. 


Reliance Steel Corp.—40-Cent Dividend— 


The directors have declared a dividend of 40 cents per share on 
the common stock, par $2, payable March 12 to holders of record 
March 2. Distributions during 1941 were as fallows: Jan. 11, 10 cents; 
and March 31, July 10, Oct. 15 and Dec. 29, 20 cents each.—V. 152, 
p. 4136. 


Reynolds Metals Co., Inc.—Reyn-O-Cell Output— 


Cotton insulation, introduced to the market last year under the 
name Reyn-O-Cell by this company, has proven to be a very important 
building material in the defense program, according to C. D. Kuck, 
Vice-President in charge of the Building Products Division. Mr. Kuck 
says that 90% of the output of Reyn-O-Cell now goes into defense 
housing projects. 

Made of water-repellent cotton fibres, treated so as to be flame- 
proof and fire-resistant, Reyn-O-Cell is manufactured from surplus 
cotton in strict accordance with specifications developed by the 
Department of Agriculture. Each carton bears certification stamp 
of a Department inspector. Plants heretofore used for civilian mate- 
rials are now producing Reyn-O-Cell.—vV. 155, p. 698. 


Richmond Fredericksburg & Potomac RR.—Earnings 
January— 1942 1941 1940 1939 
Gross from railway... $1,667,532 $1,078,744 $886,948 $753,253 
Net from railway_ 790,776 392,968 261,467 195,150 
Net ry. oper. income__. 316,429 181,309 111,983 74,781 

—vV. 155, p. 542. 


Royal Typewriter Co., Inc.—Transfer Agent— 


The Guaranty Trust Co. of New York has been appointed transfer 
agent of the preferred and common stock.—V. 155, p. 925. 


Rutland RR.—Earnings— 


January— 1942 
Gross from railway_--- $311,974 
Net from railway 26,624 
Net ry. oper. income 9,207 

*Deficit.—V. 155, p. £30. 


1939 
$260,434 
1,834 
*23,940 


1940 
$281,279 
27,712 
5,606 


1941 
$273,670 
"7,644 
*26,549 


St. Joseph Lead Co.— Annual Report — Clinton H. 


Crane, President states: 

The attack of Japan upon our Nation, followed by the declaration 
of war by Germany and Italy, has marked 1941 as a year of transi- 
tion from peace time operations to the necessities of war time pro- 
duction. Company has given our Government full cooperation and 
assistance—it will continue to do so. 

The stockholders should appreciate that their mines are now being 
worked beyond their economic capacity and that investments are 
being made in plant and equipment which may be of little future 
value. But whatever may be our individual views on the economic 
considerations, there can be no doubt that our immediate responsi- 
bility is to obtain maximum production of lead and of zinc, both 
vitally needed for a successful conclusion of the war. 

The consolidated net income for the year ended Dec. 31, 1941, after 
all charges amounted to $4,893,455 as compared with $5,111,941 for 
the previous year. Federal income and excess profits taxes increased 
from $1,305,670 in 1940 to $2,740,699 in 1941. 

No future commitments have been made for the purchase and sale 
of commodities which would have a material effect on the financial 
position of the company. i ; 

Company owns $3,000,000 U. S. Treasury tax anticipation notes 
and $125,000 par value of Federal, State and municipal securities. 
The latter are not available for sale, being on deposit with New York, 
Pennsylvania and Missouri Industrial Compensation Commissions and 
the U. S. Department of the Interior. : ad 

Capital expenditures by the company and consolidated subsidiaries 
amounted to $672,761 in 1941 in comparison with $1,024,578 in 1940, 
$274,632 in 1939 and $442,787 in 1938. ] ; 

During 1941, the company liquidated the balance of its liability to 
the Metropolitan Life Insurance Co. for annuities under the retire- 
ment plan for salaried employees covering service prior to Dec. 1, 
31940. This balance amounted to $778,141. In accordance with the 


company's policy, pensions and ‘retirement expenditures are included 
in operating expenses. 

Cash funds accumulated through realization of depleting assets were 
paid by Compania Minera Aguilar, S. A., to its parent company, 
Aguilar Corp., which applied such funds, to the extent of $849,785, 
pro rata at a premium, to retire a portion of its outstanding capital 
stock. From this source, St. Joseph Lead Co. received $684,152. 
Company increased its ownership in Aguilar Corp. from 89% to 90% 
by purchasing additional shares of preferred and common stock from 
another stockholder for $46,100. 


Consolidated Income Account 
Years Ended Dec. 31— 


Net sales , add 
Cost of sales 


1941 1940 
~~. $42,647,811 $38,507,829 
32,859,533 29,153,371 


$9,354,458 
748,954 
73,815 


$8,531,689 
Dr189,693 


$8,341,996 
1,064,639 
805,346 
1,050,925 
254,745 
54,399 


$5,111,942 
4,400,280 





$9,788,278 
789,803 
108,028 


Gross profit from opers. before depr. & depl. 
Selling, general and administrative expenses__ 
Capital stock and miscellaneous taxes : 





Net profit from operations__ 
Other income __- ‘4 : 


$8,890,447 
234,184 





Total income __ ve 
Provision for depreciation 
Depletion ______-_- ‘ 
Federal normal income taxes, etc. 
Federal excess profits taxes 
State income taxes 


$9,124,631 
994,436 
442,114 
1,500,890 
1,239,809 
53,925 





Net income —__- 
Cash dividends paid 


$4,893,455 
3,911,360 





Balance, surplus “ee A ated $982,095 
Shares capital stock (par $10) ; ib 1,955,680 1,955,680 
Earnings per share_. Eee ae $2.50 $2.61 

Note-——All subsidiaries of the parent company, with the exception 
of Aguilar Corp. and its foreign subsidiary, are included in the above 
summaries. The equity of St. Joseph Lead Co. in the net income of 
Aguilar Corp. and its foreign subsidiary, not included in the above 
summaries, before provision for depletion of ore reserve values in 
excess of cost, was $543,454 for the year 1941 and $489,894 for the 
year 1940; after provision for depletion of ore reserve values in 
excess of cost, St. Joseph Lead Co.'s portion of the net losses of said 
subsidiaries was $515,847 for the year 1941 and $504,097 for the year 
1940. Gross profit, before depreciation and depletion, of the foreign 
subsidiary on its sales to St. Joseph Lead Co. of products which re- 
mained in the inventories of the latter at Dec. 31, 1941 and 1940, 
amounted to approximately $169,009 and $293,000, respectively. 


Conolidated Balance Sheet, 


$711,662 


1940 
_... $11,747,375 $12,593,011 
1,109,337 1,785,941 
12,751,361 12,400,614 
3,000,000 
3,623,105 
79,567 
5,333,556 
138,937 
359,906 


Assets— 
Total capital assets (net) 
Investments and advances 
Cash on hand and in banks 
Federal tax anticipation notes 2 
Notes and accounts receivabie—trade (less res.) 
Other notes and accounts receivable 
Inventories 
Miscellaneous assets 
Deferred charges 


2,584,798 
58,046 
5,080,285 
139,325 
149,847 





Total - . $38,143,144 $34,791,867 


Liabilities-— 
*Capital stock 3 
Accounts payable—trade 
Due to subsidiary not consolidated 
Wages payable , 
Accrued taxes 
Deferred credit 
Reserves 
Earned surplus 
Revaluation of ore reserves es ni 


.. $19,556,805 $19,556,806 
2,657,078 1,646,555 
440,072 175,610 
105,563 144,192 
2,872,394 1,527,964 
1,895 12,544 
921,108 1,122,063 
11,510,057 10,511,359 
78,172 94,775 


Total -~ $38,143,144 $34,791,867 


*Includes $5 scrip in 1941 and $6 in 1940.—V. 154, p. 1496. 


St. Helen’s Pulp & Paper Co.—20-Cent Dividend— 


A dividend of 20 cents per share has been declared on the common 
stock, par $10, payable March 10 to holders of record March 3. During 
the year 1941 the company made the following disbursements: 
March 10, 20 cents, and June 2, Sept. 2 and Dec. 1, 40 cents each.— 
V. 155, p. 268. 


St. Louis Brownsville & Mexico Ry.—Earnings— 


January— 1942 1941 1940 1939 
Gross from railway_-_~_- $996,993 $748,536 $771,833 $763,769 
Net from railway 443,369 321,418 320,211 346,187 
Net ry. oper. income___ 314,671 227,283 229,626 243,879 
—~V. 155, p. 6C7. 


St. Louis-San Francisco Ry.—Earnings— 


1942 1941 1940 
$5,420,239 $4,387,038 $3,829,049 
1,270,224 1,108,175 506,288 
994,466 832,978 234,719 


1939 
$3,415,928 
260,158 
*65,157 


January— 
Gross from railway 
Net from railway 
Net ry. oper. income 
* Deficit. 
Earnings of System 
1942 
$5,668,221 
4,306,563 
1,048,115 827,232 
16,264 15,598 
$1,064,379 $842,830 
5,125 3,737 


$1,059,254 $839,093 


1941 
$4,553,671 
3,415,482 


Month of January— 
Total operating revenues ~~ : 
Total operating expenses - bia set 
Net railway operating income 
Other income manly 


Total income —_-_-_-- 
Deductions from income ~~~ 


Balance available for fixed charges 


Carloadings— 

Week Ended— 
Cars loaded “= 
—V. 155, p. 925. 


St. Louis-San Francisco & Texas Ry.—Earnings— 
January— 1942 1941 1940 1939 
Gross from railway-- $169,876 $122,470 $107,282 $124,976 
Net from railway 45,205 20,393 *1,781 18,989 
Net ry. oper. income 10,600 *11,487 *36,032 *19,450 

*Deficit.—V. 155, p. 607. 


Feb. 28,42 Feb. 21,'42 Mar. 1,’41 
16,032 16,167 12,885 


Earnings— 

1942 1941 
$2,681,562 $2,011,415 
1,699,375 1,291,590 
$982,187 $719,825 

264,041 112,957 


St. Louis Southwestern Ry. 
Month of January— 
Railway operating revenues__—_~~~---- noun enieoniial 
Railway operating expenses___—~-~-- novia 
Net revenue from railway operations__- 
Railway tax accruals on Pec 


$606,868 
23,384 
1,30 $630,252 
176,741 
3,425 $453,511 
8,252 
$572,415 $461,763 
253,844 253,607 


$318,571 $208,156 


$718,146 


Railway operating income___--~-~~- 
aaa 23,153 


Other railway operating income___~- 


$741,300 
177,875 
$563,425 
8,991 


Total railway operating income_. . 
Deductions from railway operating income 


Net railway operating income__-—- 
Non-operating income 


CIPGGR: SRO . winnc2nso— 
Deductions from gross income __-. 


Net income 
—vV. 155, p. 607. 


San Antonio Gold Mines, Ltd.—Extra Dividend— 


An extra dividend of 3 cents per share and the regular semi-annual 
dividend of 7 cents per share have been declared on the common stock, 
both payable April 20 to holders of record April 4. Like amounts were 
paid on April 21, last year, which were followed by a distribution 
on Nov. 5 of 10 cents per share.—V. 154, p. 547. 


San Antonio Uvalde & Gulf RR.—Earnings— 


January— 1942 1941 1940 1939 
Gross from railway_-_-_- $139,160 $94,980 $103,766 $126,545 
Net from. railway---_-.-- 17,427 *4,299 1,956 18,408 
Net ry. oper. income_._. *22,452 *35,559 *30,653 *18,148 

*Deficit.—V. 155, p. 607. 


Scovill Manufacturing Co.—50-Cent Dividend— 


The directors on Feb. 27 declared a dividend of 50 cents per share 
on the capital stock, par $25, payable April 1 to holders of record 
March 16. A similar distribution was made on April 1, July 1, Oct. 
1 and Dec. 23, last year; 75 cents on Dec. 21, 1940, and 25 cents in 
each of the three preceding quarters.—V. 154, p. 1383. 


Schenley Distillers Corp.—Debentures Offered—Mel- 
lon Securities Corp. and associated underwriters on 
March 4 offered publicly $15,000,000 10-year 4% sink- 
ing fund debentures at a price of 100% and accrued 
interest. Departing from the usual method of offering 
securities through a selected selling group, the under- 
writers are accepting subscriptions from dealers who 
are members of the National Association of Securities 
Dealers, Inc., on the basis of “first come first served.” 
Dealers’ concession on the 4% debentures is 14%. 


As part of the financing, the corporation has arranged a revolving 
credit of $15,000,000 under a 10-year bank credit agreement with the 
following banks: Bankers Trust Co., New York; The Union Trust Co. 
of Pittsnurgh, Security-First National Bank of Los Angeles, Mellon 
National Bank of Pittsburgh, Farmers Deposit National Bank of Pitts- 
burgh and Toledo Trust Co. The agreement limits other current bor- 


rowings by the corporation to $10,000,000 at any one time. 

Dated March 1, 1942, to mature March 1, 1952; interest payable 
M. & S. Debentures are to be payable as to principal, premium, if 
any, and interest at the principal office of Bankers Trust Co., trustee. 
Definitive debentures are to be issued in coupon form in demnomina- 
tions of $1,000, registerable as to principal only. Corporation cove- 
nants that it will on or before July 20 in each year, beginning July 
20, 1943, so long as any of the debentures remain outstanding, pro- 
vide a sinking tund to retire the debentures in the following prin- 
cipal amounts: 1943, 1944 and 1945, $1,200,000 each year; 1946 to 
1949, inclusive, $1,500,000 each year, and 1950 and 1951, $1,800,000 
annually. 


Corporation covenants that it will, on or before each such sinking 
fund payment date, pay to the trustee an amount in cash sufficient 
to redeem on the next succeeding interest-payment date at the sink- 
ing fund redemption price (including accrued interest to the date 
fixed for redemption), the principal amount of debentures required 
to be retired by such sinking fund payment, but the principal amount 
of debentures so required to be retired shall be reduced by the prin- 
cipal amount of debentures then delivered uncanceled by the cor- 
poration to the trustee in lieu of such cash payment. 

Upon receipt of any cash sinking fund payment, if the total cash 
then in the sinking fund shall aggregate at least $25,000, the trustee 
shall apply the cash in the sinking tund to the redemption of deben- 
tures by lot on the next succeeding Sept. 1, on at least 30 days’ and 
not more than 60 days’ notice. 

Debentures may be called for such sinking fund redemption on 
Sept. 1, 1943 and on any Sept. 1 thereafter to and including Sept. 
1, 1951, at the principal amount thereof; in every case, together with 
accrued interest to tne date of redemption, corporation may, at its 
option, redeem the debentures, as a whole at any time or in part 
from time to time, on at least 30 days’ and not more than 60 days’ 
notice, at 102% if red. on or before March 1, 1944; at 102 if red. 
thereafter and on or before March 1, 1946; at 101%2 if redeemed there- 
after and on or before March 1, 1948; at 101 if redeemed thereafter 
and on or before March 1, 1950; at 100%2 if redeemed thereafter and 
on or before March 1, 1951, and at principal amount thereof if 
redeemed thereafter. 

Purpose of Issue—The net proceeds to be received by the corpora- 
tion from the sale of the debentures (estimated to amount to $14,- 
504,455, exclusive of accrued interest and after deducting expenses 
in the amount of $120,545 and underwriting discount and commis- 
sions), together with the proceeds of bank loans in the amount of 
$15,000,000 to be procured by the corporation under the bank credit 
agreement and the proceeds of short term bank loans in an aggre- 
gate principal amount not to exceed $500,000, will be applied by 
the corporation to the payment in full of all notes payable out- 
standing under the bank credit agreement which will thereupon be 
terminated. 

The names of the banks holding the notes to be paid and the 
aggregate principal amount due to each bank are: 


Banware “Te Gin teh cei ae 
First National Bank of Chicago_____ ~~ 

First National Bank of Boston___________________ 
National City Bank of New York _-____--__--____ 
Bank of The Manhattan Co.___ ena agate 
Security-First National Bank of Los Angeles______ 
Union Trust Co. of Pittsburgh___- ile Sestoats 
Commercial National Bank & Trust Co. of N. Y. 
First National Bank in St. Louis____. bag * 
National Bank of Detroit_- eT 

National City Bank of Cleveland__- _- 

First National Bank, Atlanta__- aise ee 
Harris Trust and Savings Bank, Chicago 
First National Bank of Philadelphia__- 
Toledo Trust (@...0...<8—-~- PRE ET N 
Boatmen’'s National Bank of St. Louis 
Citizens Union National Bank, Louisville 
First National Bank, Cincinnati PEE PITS TS 
Northwestern National Bank & Trust Co., 
Fifth-Third Union Trust Co., Cincinnati 
Louisville Trust Co., Louisville. a PET ite: 
Liberty National Bank & Trust Co. of Louisville__ 


Total . - _— Lee 2 FO 


The proceeds of the bank loans to be repaid were placed in the 
general funds of the corporation and used in connection with the 
general conduct of its business or to replace other bank loans the 
proceeds of which were so used. During the period beginning Jan. 
1, 1936, and ended Aug. 31, 1941, the corporation’s notes and ac- 
counts receivable consolidated, net of reserve, increased $15,251,379, 
and its total consolidated inventories increased $28,990,756. During 
the same period bank loans increased from zero to $24,000,000. 

History and Business—Corporation was incorporated July 11, 1933, 
in Delaware and acquired the entire capital stock of Schenley Products 
Co., incorporated in New Jersey on Aug. 23, 1920. Corporation and 
subsidiaries are generally engaged in the distilling, blending, rectify- 
ing, producing, warehousing, bottling, buying, selling, exporting and 
importing of alcoholic products for beverage purposes. The prin- 
cipal business of the corporation and its subsidiaries is to produce 
and sell rye, bourbon and blended whiskies in the United States. It 
is also part of the business of the corporation and its subsidiaries 
to produce and sell other alcoholic beverages, such as gins, rums, 
brandies, wines and cordials. A subsidiary engages in importing Scotch 
whiskey, Bacardi rums and other products into the United States. At 
the present time various subsidiaries are producing alcohol for war 
purposes. Certain by-products are recovered from the distillation 
process and are sold. 

Sales in the United States are made by the corporation and by 
certain subsidiaries to wholesalers in 28 States and in the District 
of Columbia. Sales of whiskies are generally made in cases. Certain 
brands of whiskey are sold in barrels in bond to wholesalers for sub- 
sequent bottling by subsidiaries of the corporation for the wholesaler, 
under specified brand names of the corporation and its subsidiaries. 
In certain localities, subsidiaries of the corporation also sell to re- 
tailers. Sales are also made to liquor control boards and commis- 
sions in 17 States which have established liquor monopolies. The 
sale of distilled alcoholic beverages is not authorized by law in three 
States and in certain counties and localities elsewhere. 

As of Nov. 30, 1941, the inventory of the corporation and its sub- 
sidiaries included 1,989,050 barrels of whiskies stored in bonded ware- 
houses. Approximately 725,000 of these barrels contained whiskies 
four years old or older. About half of the total whiskey inventory 
in bond consisted of whiskies produced in Kentucky. 

Subsidiaries of the corporation operate 15 plants in various parts 
of the United States. These include whiskey distilleries located in 
Kentucky, Pennsylvania, Maryland and Indiana; a rum distillery 


$6,857,143 
5,485,714 
2,905,714 
2,571,428 
2,142,857 
1,328,571 
1,285,714 
1,028,571 
857,143 
857,143 
685,714 
685,714 
642,857 
428,572 
428,572 
334,286 
300,000 
274,286 - 
257,143 
257,143 
214,286 
171,429 
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located in Kentucky; a winery and a brandy distillery located in 
California. Bonded storage capacity for aging whiskey at the various 
distilleries totals 2,523,524 barrels. 


Capitalization, Giving Effect te Present Financing 
Authorized Outstanding 
10-year 4% sinking fund debentures (due 
$15,000,000 


March 1, 1952) 
due June 6, 1943 15,000,000 15,000,000 


*Unsec. notes pay., 4%, 
5%“ cumulative preferred stock ($100 par) 191,700 shs. 16,795,000 
1,500,000 shs. 6,300,000 


Common stock ($5 par) 

*These notes are to be issued, concurrently with the delivery of and 
payment for the debentures now offered, under a bank credit agree- 
ment dated as of March 2, 1942, executed by the corporation with 
six banks. So long as the corporation is not in default under the 
bank credit agreement it may renew these notes from time to time 
until March 1, 1952. 

tIncludes $120,000, par value, of preferred stock held in the treasury 
of the corporation as at Aug. 31, 1941, which was reacquired at a cost 
of $102,902. Corporation now holds 4,601 shares in its treasury which 
were reacquired at a cost of $416,855. 

Consolidated Earnings Statement 


12 Months Ended— +Sales *Profit Net Profit 

: ie $63,045,937 $9,719,708 $8,035,268 ws 

82,220,448 10,068,367 8,227,796* *$4,762,500 

83,899,301 9,833,237 7,320,99°% 4,749,375 

70,204,775 5,864,486 4,050,173 1,599,375 

73,867,529 5,760,221 4,129,080 953,425 

50,478,456 3,151,724 2,029,640 703,519 

q 81,473,632 6,228,203 4,392,763 941,875 

y ake 121,992,349 10,789,789 7,478,152 1,555,866 

tLess returns, allowances and discounts. *Before deducting interest 

expense and income tax, surtax and excess profits tax. {Eight months 

ended Aug. 31. **Does not include dividends of $2,625,000 on common 
stock, paid in shares of preferred stock, at par. 

Underwriters—The names of the underwriters and the respective 

principal amounts of debentures, severally to be purchased by each, 

are as follows: 


Mellon Securities Corp._$2,400,000 
A. C. Allyn & Co., Inc._ 
Blair & Co., Inc 
Blyth & Co., Inc 
Alex. Brown & Sons___- 
Curtiss, House & Co.___ 
Dillon Read & Co 
Emanuel & Co 
Estabrook & Co 
First Boston Corp 
Haligarten & Co 
Harris, Hall & Co. (Inc.)_ 
Hawley, Shepard & Co. 
Hayden, Miller & Co.__ 
Hemphill, Noyes & Co._ 
W. E. Hutton & Co 
Jackson & Curtis 
Johnson, Lane, Space & 
Co., Inc. 
Kebbon, McCormick & Co. 
Kidder, Peabody & Co.__ 


Lazard Freres & Co 

Lee Higginson Corp._-_- = 

Carl M. Loeb, Rhoades 
& Co. 

Laurence M. Marks & Co. 

—V. 155, p. 830. 


Seaboard Air Line Ry.—Earnings— 

January— 1942 1941 1940 1939 
Gross from railway... $6,693,300 $5,166,244 $4,575,182 $4,044,208 
Net from railway 1,582,889 1,263,149 1,090,296 873,525 
Net ry. oper. income___ 935,813 666,423 538,310 361,013 
—V. 155, p. 542. 


Cash Divs. 


McDonald-Coolidge & Co. $150,000 
Merrill Lynch, Pierce 

Fenner & Beane 250,000 
Merrill, Turben & Co. 100,000 
Moore, Leonard & Lynch 
F. S. Moseley & Co.____ 
The Ohio Co.___--- 
Paine, Webber & Co 
Parrish & Ge.......... 
Reinholdt & Gardner___ 
ei ER a ree 
E. H. Rollins & Sons, Inc. 
Schwabacher & Co.___-- 
Singer, Deane & Scribner 
Stein Bros & Boyce- 
Stern Brothers & Co._-_- 
Stone & Webster and 

Blodget, Inc.__. sous 
Stroud & Co., Inc._.-_-- 
Spencer Trask & Co. 
Tucker, Anthony & Co._ 
Union Securities Corp._-_ 
G. H. Walker & Co.__-_- 
Wertheim & Co. 
Whiting, Weeks & 

ag 


300,000 
150,000 
250,000 , 
300,000 225,000 


100,000 


400,000 
125,000 
250,000 
400,000 
400,000 
200,000 
150,000 


250,000 


100,000 


350,000 


125,000 


Securities Corporation General—Dividends Declared 


It was announced on Feb. 27 that the dividends for the quarter 
ending Jan. 31, 1942, of $1.75 per share on the preferred stock, $7 
series, and $1.50 per share on the preferred stock, $6 series, were 
declared payable March 6 to holders of record Jan. 31. Action on 
these dividends had been deferred earlier in the year. 

The last regular quarterly payments on the above 
made on Nov. 1, 1941.—V. 155, p. 698. 


issues were 


Servel, Inc. (& Subs.) —Earnings— 


3 Mos. End Jan. 31— 1942 1941 
*Net profit $194,595 $269,703 
tEarnings per share___ $0.11 $0.15 $0.20 $0.15 

*After depreciation, interest, Federal income taxes, etc., including 
in 1942 period special reserve of $300,000 set up in connection with 
the transition of the business from peace time to war products. tOn 
1,731,426 shares (par $1) common stock for quarter ended Jan. 31, 
1942, and 1,781,426 shares for the previous years.—V. 155, p. 367. 


Shernet Corp., N. Y. City—Suit Seeks Ouster of Trus- 


tees— 

A suit to oust George E. Roosevelt, M. Murray Weisman and Milton 
M. Bergerman as voting trustees of the corporation, which owns and 
operates the Sherry-Netherlands Hotel, has been instituted in the New 
York Supreme Court. The plaintiff, Morton S. Wolf, holder of voting 
trust certificates for 1,500 shares, seeks to have the court declare that 
the voting trust agreement terminated Jan. 2, 1941, and restrain the 
trustees from continuing to exercise their powers. He alleges that he 
demanded stock in exchange for the certificates on Jan. 26, this year, 
but that the trustees refused. 

The corporation took over the hotel in 1936 under a plan of reor- 
ganization approved in Federal Court, and the voting trust agreement 
was dated Jan. 2, 1936. Mr. Wolf contends that under Section 130-c 
of the New York Real Property Law the voting trust agreement termi- 
nated after five years. The defendants argue that the agreement be- 
came effective before the law was enacted on June 8, 1936, and that if 
the law is construced as applicable to the case it is unconstitutional. 
-—vV. 151, p. 1439. 


1940 
$354,166 


1939 
$278,484 


Sierra Pacific Power Co.—Earnings— 


Period End. Jan. 31— 1942—-Month—1941 1942—-12 Mos.—1941 
Operating revenues ___ $225,805 $198,682 $2,558,608 $2,272,953 
Gross income after re- 

tirement reserve ac- 

cruals 
Net income —__ 
—vV. 155, p. 641. 


838,032 
705,976 


60,052 
51,801 


66,501 
59,553 


801,508 
706,727 


Sioux City Service Co.—Bonds Called— 


A total of $55,000 of first mortgage gold bonds, 6% series, due Jan. 1, 
1951, have been called for redemption as of April 1, 1942, at 101 and 
interest. Payment will be made at the Continental Illinois National 
myer Trust Co., trustee, 231 South LaSalle St., Chicago, Ill.—V. 153, 
p. - 


Southeastern Ohio Oil & Gas Co.—Sale of Stock En- 
joined— 

The Securities and Exchange Commission reported Feb. 20 that Judge 
Mell G. Underwood of the U. S. District Court at Columbus, Ohio, 
entered a final judgment enjoining the company, Charles Reese Warde 
and W. Vernon Archer from further violating the registration and 
fraud provisions of the Securities Act of 1933 in connection with the 
sale of the company’s securities. Warde consented to the entry of the 
final judgment, and judgment by default was entered against South- 
eastern and Archer. 

The complaint alleged that the defendants were selling bonds, de- 
scribed as ‘‘first mortgage 5% gold bonds,’’ and common stock of the 
company without a registration statement covering the securities being 
in effect under the Securities Act. 


Southern California Edison Co., Ltd.—Regular Divs.— 


The directors on Feb. 27 declared the regular quarterly dividends 
of 37% cents per share on the original preferred stock, par $25, and 


34% cents per share on the 5%% preferred stock, series C, par $25, 
both payable April 15 to holders of record March 20. A special divi- 
dend of 25 cents per share, declared on Dec. 19, is also payable on 
the same date to holders of original preferred stock of record March 
20 (see V. 154, p. 1371).—V. 155, p. 308 


Southern Natural Gas Co.—Bonds Called— 


The company has called for redemption on April 1, 1942, $108,000 
of its first mortgage pipe line sinking fund bonds, 3% series, due 
1956, at the sinking fund redemption price in effect at that date of 
102% and accrued interest. Payment will be made at Central Hanover 
Bank & Trust Co., New York, N. Y.—V. 155, p. 607. 


Southern Pacific Co.— Equipment Trust Offered — 


Salomon Bros. & Hutzler, Dick & Merle-Smith and 
Stroud & Co., Inc., were awarded an issue of $5,660,000 
24%% equipment trust certificates March 3 on their bid 
of 100.009. The certificates mature in one to 10 years and 
the last five maturities were reoffered at prices to yield 
from 2.35% for the 1948 maturity to 2.90% for the 1952 


maturity. 

The sale attracted only two bids. Halsey, Stuart & Co., Inc., and 
associates bid 99.048 for all of the certificates as 25s, except the 
first two maturities, which they specified as 1s and 1's. 


Carloadings of Lines— 

Week Ended— 
Cars loaded ___._-_- 
Gase seeavee ....---~—-_---- 


Feb. 28,'42 Feb. 21,42 Mar. 1,’41 
31,859 32,254 29,092 
14,600 15,496 10,137 


39,229 





nah 46,459 47,750 


Earnings for te Month of Janvary 
January— 1942 1941 1940 1939 
Gross from railway___. $23,820,370 $15,407,481 $12,921,307 $11,733,805 
Net from railway_ Bass 7,838,081 4,612,309 2,793,042 2,289,053 
Net ry. oper. income___ 4,834,350 2,687,543 959,134 608,768 
—V. 155, p. 926. : 


Southern Pacific SS. Lines—Earnings— 


January-— 1942 1941 
Gross from railway__-- $3,042 $843,778 
Net from railway__---- "38,958 102,570 
Net ry. oper. income_-_-_ *39,209 71,373 

*Deficit.—V. 155, p. 509. 


Southern Phosphate Corp.—15-Cent Dividend— 


The regular quarterly dividend of 15 cents per share has been de- 
clared on the capital stock, payable March 31 to holders of record 
March 9. In addition to the usual quarterly payment of 15 cents the 
company on Dec. 15, last, paid a year-end dividend of 20 cents per 
share.—V. 155, p. 698. 


Southern Ry.—Earnings— 

January— 1942 1941 
Gross from railway_- $13,064,200 $10,137,788 
Net from railway~- 4,437,740 3,470,542 
Net ry. oper. income___ 2,645,603 2,096,942 

Period—- Week Ended Feb. 21 Jan. 1 to Feb. 21 

1942 1941 1942 1941 
$3,951,026 $3,259,980 $29,267,194 $23,147,386 


Ze. occa e 


1939 
$546,734 
21,658 
7,359 


1940 
$779,939 
104,360 
80,945 


1940 1939 
$8,702,296 $8,001,241 
2,413,578 2,371,298 
1,359,811 1,370,585 


Gross earnings (est.) ~~ 


—V. 155, p. 926. 
South Porto Rico Sugar Co.—50-Cent Common Div.— 


An interim dividend of 50 cents per share has been declared on the 
common stock, payable April 1 to holders of record March 16. This 
compares with 25 cents per share paid on Jan. 2, last. 

Payments during 1941 were as follows: Jan. 2 and April 1, 25 cents 
each, and July 1 and Sept. 29, 15 cents each.—V. 154, p. 1271. 


Southwestern Development Co.—Asks Interest Rate 


Reduction— 

The company and its subsidiaries, West Texas Gas Co. and Amarillo 
Gas Co., have filed an application with the SEC regarding a proposed 
reduction of interest rates, extension in maturity dates and revisions 
of the instalments maturing on various dates of the 3% promissory 
notes of the companies held by Guaranty Trust Co. of New York. 

The unpaid principal amounts are: Southwestern Development Co., 
$4,418,065; West Texas Gas Co., $2,400,000; Amarillo Gas Co., $170,000. 

The SEC also announced that West Texas Utilities Co. is proposing 
to reduce the interest rate from 3%% to 2% % on $2,404,000 serial 
notes due June 13 and Dec. 13, 1946. These notes are now outstanding 
in the amount of $2,930,000 and are held by Chase National Bank, 
Continental Illinois National Bank & Trust Co., the Fort Worth 
National Bank, and Republic National Bank of Dallas. The company 
proposes to pay $526,000 of the notes which mature on June 13 and 
Dec. 13, 1947.—V. 154. p. 1600. 


Spokane International RR.—Earnings— 
January— 1942 1941 
Gross from railway__-- $77,868 $60,121 
Net from railway_. 20,720 19,028 
Net ry. oper. income_-_~_ 11,277 _ 10,820 

—V. 155, p. 509. 


1940 
$58,339 
16,342 
7,850 


Spokane Portland & Seattle Ry.—Earnings— 


January— 1942 1941 1940 
Gross from railway_.__. $1,172,103 $773,064 $641,669 
Net from railway_- 433,808 259,836 166,276 
Net ry. oper. income__-_ 222,752 108,698 46,169 
—V. 155, p. 542. 


Sterling Products (Inc.)—Reports Net Profit of $8,- 
651,386 in 1941—Sales and Operating Profits Highest in 


Company’s History— 

Net profits for the year ended Dec. 31, 1941, were $8,651,387 after 
provisions for interest, taxes, development of new products and divi- 
dends on preferred stocks of subsidiaries, James Hill, Jr., President, 
states in the company’s annual report mailed to stockholders Feb. 21. 
This is equivalent to $4.96 per share and compares with earnings 
of $9,229,231 in 1940, or $5.30 per share. 

Sales and profits from operations were the highest in the company’s 
history. Sales were $47,678,025, as compared with $41,733,461 in 1940, 
an increase of 14.2%; operating profits, before United States and 
foreign income taxes were $14,801,387, as compared with $13,159,026 
in 1940. Provision of $6,150,000 was made for 1941 taxes, as against 
$3,929,795 for 1940. 

The consolidated balance sheet shows current assets of $28,271,736, 
as against current liabilities of $12,051,324. 

During the year, four dividends of 95 cents each per share were 
declared and paid, making a total dividend disbursement of $6,615,246 
to more than 24,400 stockholders. In addition to the dividends paid, 
charges of $284,077 were incurred, representing items not applicable 
to the current year’s operations. The net increase in earned surplus 
for the year was $1,752,064, bringing the earned surplus balance at 
Dec. 31, 1941, to $17,844,214. ; 

The report contains a map of North and South America on which 
are spotted the company’s factories, sales and service offices and 
agency representatives in the Americas. 

“Company, through its economic warfare against the Axis, has 
become a most effective instrument of Pan-American policy,’’ the map 
states. “With 29 factories, 50 sales and service offices, and 17 agency 
representatives in the Americas, it is the only organization which 
functions in the pharmaceutical field as an integrated unit through- 
out the 21 Republics of the Western Hemisphere.” 

The report points out that ‘“‘in 1917, when the United States entered 
World War I, the Alien Property Custodian seized German-owned 
property in the United States including, among other things, the 
German-owned shares of The Bayer Co., Inc., of New York. 

“In December, 1918,’ the report continues, “‘the Alien Property 
Custodian offered these shares for sale at public auction, and Sterling 
Products (Inc.) was the successful bidder. 

“During the period following the acquisition of these shares there 
developed worldwide legal and commercial controversies with I. G., 


1939 
$642,100 
176,058 
59,179 


Farbenindustrie A. G., the former owner of the shares. During 1920- 
26, Sterling entered into a series of contracts with this German 
firm looking to the orderly settlement of all controversies between 
the parties. Before their final execution, the contracts were sub- 
mitted to appropriate governmental authorities in Washington; they 
were filed with the Securities and Exchange Commission in 1935, and 
digests of them were made public. 

“The contracts proved valuable and contributed to the facilities and 
accomplishments of the company. 

“During 1941, after an extensive investigation, the Attorney General 
of the United States instituted legal proceedings to declare these con- 
tracts in violation of the Anti-Trust laws. Your management con- 
sented on Sept. 5, 1941, to the entry of decrees in the Federal Court 
terminating all contractural relations and agreements with I. G. 
Farben. 

“The termination of these contracts has involved certain adjust- 
ments in the business activities of affected subsidiaries. The Aspirin 
business formerly conducted in Latin America under these contracts 
was supplanted by a new wholly owned Aspirin business under new 
trade marks, marketed through our established organization; our 
research laboratories have been enlarged, and a world export trade 
in our pharmaceutical products has been made possible. 

“As most of our products are essential to the general health of 
the public, the Government has found it necessary to impose only 
a few restrictions on raw materials and supplies required in our manu- 
facturing processes.""—V. 154, p. 1633. 


Standard Gas & Electric Co.— Weekly Output— 


Electric output of the public utility operating companies in the 
Standard Gas & Electric Co. system for the week ended Feb. 28, 1942, 
totaled 158,664,000 kwh., as compared with 136,964,000 kwh. for the 
corresponding week last year, an increase of 15.8‘%.—V. 155, p. 927. 


Standard Oil Co. of hudiana—To Build Plant— 


The company on Feb. 20 announced it had concluded a contract 
with the Government to build and operate at Whiting, Ind., a toluene 
plant capable of producing as much as the entire nation’s annual 
output during the first World War. ‘Toluene is used in the manu- 
facture of explosives and is produced from petroleum. Construction 
of the new plant will begin as soon as materials can be obtained and 
may require more than a year, it was stated.—V. 155, p. 56. 


Standard Oil Co. of Kansas—Earnings— 


1941 1940 1939 1938 
$1,396,964 $1,130,264 $1,173,536 $1,650,757 
110,026 111,509 112,239 106,732 
$1,286,938 $1,018,755 $1,061,297 
1,139 10,467 *8,131 


Calendar Years— 
Sales of crude oil, etc._ 
Cost of production__. 
Gross operat. profit__ "$1,544,025 
Other income ’ *36,719 
$1,029,222 

183,806 


$1,288,077 
156,397 


$1,580,744 
153,479 


$1,069,428 
145,033 


Gross earned income_ 
Gen. & admin. expenses 
Taxes (State, local and 

gross production) 
Federal inc. taxes (est.) 
Interest charges 
Amort. of loan expenses 
Loss on sale & retirem't 

of capital assets : 
Exploration expenses___ 76,080 
Lease rentals paid a 4,757 
Warehouse expenses___ 75 
Dry hole contributions_ 500 
Reimbursement of exps. 

Parr lease Cr9,271 
Deprec. depl., 455,970 


$334,685 
211,141 


152,780 
50,144 64,235 
90,123 119,718 $99,362 93,651 
4,135 stisietinaen cnhenitinin penile 


4,277 
103,033 
19,734 
3,889 


137,530 131,704 127,116 


6,978 
93,276 
5,362 
3,208 
5,000 


Cr13,048 3,637 
82,878 
6,563 
1,560 
12,521 


Cr8,428 
365,703 


Cri1,777 
473,056 


$122,814 


427,836 
$557,831 
215.368 


etc. (net) 
$129,560 


Net profit 
223,214 


Dividends - x 
Shares cap. stock (par 
|. ees Siinpean 85,209 91,207 ®7,890 
Earnings per share____ $3,92 $1.42 $1.25 $5.25 
tIncludes $29,319 profit on sales of royalties and fee lands. ‘Includes 
$52,484 income and excess profits taxes for the year 1938 and $11,750 
additional assessments for the year 1936 and 1937. *Includes $2,801 
profit on sale of investments; $1,933 profit on sales of leases and 
$3,397 interest and discount earned. ‘Includes $575 commissions paid. 
Comparative Balance Sheet, Dec. 31 
1941 
$680,816 
127,777 
3,215 


106,189 


1940 
$811,981 
97,878 
3,247 


Assets— 
Cash OSE SS aes Cet een 
Accounts receivable - ad 
Inventory (crude oil) —- ial pestehee 
*Oil and gas leases, oil wells end equip., etc., 

REN OEE RRS EE arn 
Prepaid and defeired items __- <= 
Goodwill eehbaipaiedd oe 
Other assets ae ale ES . atinaee 


3,397,957 
43,291 


3,628,883 
11,194 


1 1 
45,014 23,154 


___--.-- =) $4,298,070 $4,576,338 


Total 


Liabilities— 
Accounts payable __- 
EN I leis cheticin cicttirn ens Sibckesead sion 
Accrued taxes and insurance, etc. — ro ‘ 
Provision for Fed. and State income taxes (est.) 
Long-term debt Ss wen ‘ pincsace 
Capital stock - Fo RE 
Earned surplus __-~- SAND Saas 


$26,714 
300,000 
51,904 


ad - $45,286 
300.000 
38,852 
50,144 
2,850,000 
852,098 
161,691 


Total . 0 oe eae an an icin cette ended $4,298,070 $4,576,338 


*After reserves for depletion, depreciation and intangible develop- 
ment costs of $1,748,110 in 1941 and $1,546,145 in 1940.—V. 155, p. 739. 


3,150,000 
912,068 
135,653 


Standard Oil Co. (New Jersey)—-To Divorce Natural 
Gas Units— 

The company’s stockholders were advised on Feb. 10 that because 
of a decision rendered by the SEC, the directors felt it advisable to 
divest the parent corporation of stock ownership in its subsidiary 
natural gas utility companies, according to ‘““‘The Lamp,” official pub- 
lication of the company, which further added that the background of 
the decision was this: 

The Public Utility Holding Company Act passed by Congress in 
1935 provides that any company which owns, controls or holds, with 
power to vote, 10% or more of the outstanding voting securities of 
a public utility is to be classified as a public utility holding company. 
The Act does not affect the ownership of securities of natural gas 
producing and pipe line companies not engaged in retail sales of 
gas to consumers. 

Standard Oil Co. 
subsidiary companies selling gas at 
The River Gas Co., Hope Natural Gas Co. 
Gas Co.—and consequently falls within the 
utility holding company under this Act. 

Notwithstanding the general definition of the Act, the SEC may 
exempt any holding company from the provisions of the Act if it 
is only incidentally a holding company and is primarily engaged in 
other business—unless the Commission finds the exemption detri- 
mental to the public interest. 

Standard Oil Co. (N. J.) has owned the common stock of its sub- 
sidiary gas utility units for more than 40 years. It acquired these 
interests in an effort to market natural gas developed incidentally to 
its exploration for oil in the Appalachian region. The natural gas 
subsidiaries represent a small part of the total enterprise owned by 
the company. These considerations influenced the directors to con- 
clude that the parent company was properly exempt from the provi- 
sions of the Public Utility Holding Company Act. An application for 
complete exemption was filed with the Commission. : ; 

In its decision denying the application, it was Commission’s opinion 
that although the company’s gas utility operations originally were 
developed incidentally to its principal business of producing oil, the 
original relationships have gradually changed until at present the 
business of the gas utility subsidiaries constitutes an independent utility 
operation no longer incident to and no longer related to the oil busi- 
ness in which the parent company is primarily interested. The Com- 
mission finds that Jersey’s natural gas utility system today is prob- 
ably the third largest among holding companies distributing natural 
gas, and that the public interest because of the importance and size 
of such a system would not be served by granting the exemption. 

As a result of this decision the company has two alternatives: 


(N. J.) owns the stock of four natural gas utility 
retail—The East Ohio Gas Co., 
and The Peoples Natural 
definition of a public 
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a) It may operate under the provisions of the Public Utility Holding 
Company Act, in which case it would probably still face a future 
order to disassociate its utility business. 

b) It may proceed immediately to divest itself of ownership of 
the voting securities of the four gas utility subsidiaries. 

The company is convinced that it will be impossible to carry on 
the operations of subsidiaries other than utility subsidiaries under the 
regulations of the Public Utility Holding Company Act. A corporation 
with subsidiaries engaged primarily in the business of producing oil 
throughout the world simply cannot maintain the status of a public 
utility holding company under the provisions of the Act. The Act itself 
is not designed for control of such a non-utility company. 

In accordance with this decision, the company will divest itself of the 
Securities of its gas utilities. The SEC has suspended the operation 
of its order for a period of six months in order that a solution of 
the complex problems arising out of its denial of the exemption may 
be worked out. Steps are already being taken to comply with this 
ruling in a manner satisfactory to the Commission. (See V. 155, p. 698.) 


The Bolivian Settlement— 

The Departmeat of State has notified the Standard Oil Co. (N. J.) 
of the formal acceptance by the Government of Bolivia of the com- 
pany’s offer to sell its properties in that country. The agreement was 
Signed on Jan. 27. 

The Government of Bolivia will pay to the Standard Oil Co. (N. J.) 
the sum of $1,500,000 U. S. currency, at the State Department in 
Washington, for the sale of all its rights, interests and properties in 
Bolivia, and those of its subsidiary, Standard Oil Co. of Bolivia, as 
they existed immediately prior to March 13, 1937, and likewise for the 
sale of its existing maps and geological studies which are the results 
of its explorations in Bolivia. This payment w.1l be made with interest 
at the rate of 3% per annum from March 13, 1937, within 90 days 
from the date of the Supreme Resolution of the Government of Bolivia 
putting this agreement into effect. 

The Government of Bolivia, the Standard Oil Co. (N. J.) and the 
Standard Oil Co. of Bolivia declare that upon the payment of the 
amounts referred to immediately above, no issue will remain pending 
between them, and that there will be no occasion for any claims or 
counter-claims of whatsoever character, since the fulfillment of the 
present agreement, which has been freely entered into, shall be 
regarded as having terminated satisfactorily and amicably all. the 
differences between the Bolivian Government and the companies. 

The agreement will bring to an end the stalemate which came about 
as a result of the action of the provisional Government of Bolivia 
on March 13, 1937, when it declared the concession on which the 
properties in question are situated to be forfeited. The adjustment of 
the dispute was accomplished through the good offices of the Depart- 
ment of State, and the offer of sale voluntarily made by the company 
was transmitted through Sumner Welles, Assistant Secretary, who con- 
summated the transaction to the satisfaction of both the Government 
of Bolivia and the company.—V. 155, p. 831. 


Standard Products Co., Inc.—New Director, Etc.— 
Edward P. Prescott of Prescott & Co. has been eiecied to the board 
of directors to fill a vacancy. 
Period Ended Dec. 31 
*Net profit 
Earn. per sh. on 300,000 
outstdg. shrs. of com. 
stock 
*After all 
p. 1103. 


1941—6 Mos.—-1940 
$249,206 $282,938 


3 Mos.—1940 
$236,190 


1941 
$140,680 


$0.94 
154, 


$0.83 
taxes.—V. 


$0.47 $0.79 


charges including provision for Federal 


Staten Island Rapid Transit Ry.—Earnings— 
January 1942 1941 1940 
Gross from railway $160,967 $136,285 $132,567 
Net from railway 14.406 5,509 6,575 
Net ry. oper. income *12,819 *19,807 *30,464 
*Deficit.—V. 155, p. 


1939 
$137,474 
4,250 
*33,165 
542. 


Superior Water, Light & Power Co.—Earnings— 


Period End. Dec. 31— 1941—-Month—1940 1941-12 Mos.-—1940 
Operating revenues $100,339 $98,503 $1,132,988 $1,102,534 
Operating expenses 66,587 61,714 707,946 704,544 
Prov. for Fed. inc. taxes 2,937 500 40,161 7,778 
Provision for Fed. ex- 

cess profits taxes 
Other taxes 
Property retirement res- 

serve appropriations 


14,169 
154,201 


Cr313 a . . 
13,211 11,339 142,438 


3,568 4,000 42,765 48,000 


$20,950 $173,746 $199,774 
696 39 


Net operat. revenues 


Other income 


$14,349 


$199,813 
5.450 
84.086 


$174,442 
5,450 
83,847 


income ‘ $20,950 
Interest on mort. bonds S 454 
Other int. and deducts. 7,228 
Interest charged to con- 
struction—Cr. 


Gross 


5,895 114 5,895 114 


$110,391 
35,000 


$75,391 


$91,040 
35,000 


; $12,599 $13,382 
stocks for the period 


Net income 
Divs. applicable to pref. 
Balence ~— <aeciinitadies ws $56,040 
—V. 155, p. 308. 


(Kentucky )—Earnings— 
1941 1940 1939 


Standard Oil Co. 


Calendar Years 
Net sales, incl. gasoline, 
oil & misc. sales taxes.$101,726,967 $82,515,880 $74,893,435 $72,482,214 
Less gas, oil & sales tax 28,442,325 24,250,569 21,711,763 20,941,086 


1938 


Net sales $73,284,643 $58,265,311 $53,181,673 $51,541,128 
*Cost of soods sold, sell- 
ing & admin. exps. 53,225,946 46.831,082 


66,597,178 48,121,080 


$4,710,046 
278,481 


$5,060,592 
366,675 


$5,039,365 
299,381 


$6,687,465 
301,873 


Operating profit 
Other income 
$5,338,746 $5,427,268 $4,988,527 

335,338 532,705 358,821 


$6,989,338 
438,118 


Total 
tOther 
Prov. for 

income 


income 
deductions 
Fed. & State 


taxes 850,000 


$3.779,706 
3,255,989 


{2,880,000 41,185,000 915,000 


$3,671,220 $3,818,408 $3,979,563 
3,255,985 2,386,228 3,386,229 


Net profit for 
Cash dividends 
Shares cap. stock out- 

standing ($10 par) 2,604,792 
Earning per share $1.41 

*Includes depreciation of $1,696,871 
$1,486,055 in 1939, and $1,334,062 in 1938. tIncludes depreciation of 
$3,178 in 1941, $3,154 in 1940, 1939 and 1938. {Provision for excess 
profits tax not considered necessary. {Includes $1,190,000 for Federal 


excess profits tax. 


year__ 


2,604,795 2,604,796 2,604,797 
$1.47 $1.53 $1.45 


in 1941, $1,595,642 in 1940, 


Balance Sheet, Dec. 31 
1941 1940 
$22,692,667 $21,214,102 
4,890,154 3,193,834 
5,000,301 6,384,494 
7,440,228 4.449.817 
6,648,689 6,265,046 


2,630,000 
789.566 
258,740 


$50,350,346 $43,364,199 


Assets— 
*Property accounts —- 
Cash re te olin ai 
Marketable securities (cost) —~- 
Trade accounts receivable__- 
Inventories __-~-~- Se oe ne a ed a 
Investment in capital stock of Plantation Pipe 
Line Co. (not a subsidiary) 
Other assets 
Deferred charges 


248,368 





Liabilities— 
Capital stock 
Accounts payable —_------ 
Accrued local taxes 
Federal and State excise taxes payable 
Provision for Federal and State income taxes__ 
Long-term notes payable (current) 
Insurance reserve 
Long-term debt 
Capital surplus —-------~-~-- 
Earned surplus 


$26.047.916 $26.047,949 
5,763.450 3,791,742 
216.538 171,458 
2,525.532. 2,276,832 
2,909.688 1,204,258 
520.000 
50,000 
2,080,000 
1,628,400 
8,598,821 


1,638,373 
8,183,586 





Tetel ~2.: Bit aie << $50,350,346 $43,364,199 
*After deducting depreciation and reserves.—V. 154, p. 1194. 


Syracuse Transit Corp.—Tenders— 


The Girard Trust Co., trustee, Philadelphia, Pa., will until 12 noon, 
March 23, War Time, receive bids for the sale to it as of April 1, 
1942, of 30-year non-cumulative income notes, due Sept. 1, 1969, suf- 
ficient to exhaust the sum of $26,981.42, at a price not exceeding 
par and interest.—V. 155, p. 607. 


Tampa Electric Co.—Earnings— 


Period End. Jan. 31 — 1942—-Month—1941 
Operating revenues - $548,335 $491,286 
ene o25.05—. 221,700 174,173 
Maintenance i 27,080 22,003 
Fed. income and excess 

profits taxes ____ 
Other taxes 


1942-12 Mos.—-1941 
$6,001,890 $5,158,250 
2,385,414 2,046,225 
279,796 279,930 


98,481 
42,395 
$158,679 
(net) — 103 
Gross income before 
retirement reserve 
accruals —_ wat 
Retire. reserve accruals 


66,554 927,337 
41,653 517,455 
$186,903 $1,891,888 $1,924,588 
19 2,631 2,722 


473,778 
433,729 


Utility operat. income 
Other income 


$158,781 
35,833 


$186,922 $1,894,519 
35,833 430,000 
Gross income __-_- $122,948 $151,088 $1,464,519 
Income deducts.—int. 706 676 8,649 
$1,455,870 
70,000 
1,075,957 


$1,927,310 
430,000 
$1,497,310 
10,482 
$1,486.828 
70,000 
1,273,204 





Net income hd $122,242 
Preferred stock divideads declared__ 
Common stock dividends declared 
—V. 155, p. 927 


Taylor-Wharton Iron & Steel Co.—Output Gains— 


War production in the plants of this company increased 36°; 
during January and February, as compared with the last two months 
of 1941, George R. Hanks, President, told stockholders at their annual 
meeting held on March 3. 

“Some of our departments are working three shifts a day,’’ Mr. 
Hanks said. ‘‘When installa ion of new machinery is completed, our 
production of certain munitions will be more than doubled. Not all 
of our production is strictly military, yet it is essential for military 
operations. Examples are the frogs, switches and other equipment 
which we manufacture fcr rai‘road:. 

“Because of our experience: in the manufacture of specialties, we 
are now negotiating with the Government for the manufacture of 
other munitions. We can go into production on some of these imme- 
diately with machinery already installed in our plants. 

“As a result of increased operations, our employment rolls are in- 
creasing almost daily. At present we have 15% more employees 
than we had at the beginning of the year.” . 

Mr. Hanks pointed out that one of the company’s chief markets, 
the British and Dutch East Indies, which formerly ordered large 
quantities of manganese steel dredge buckets and other mining equip- 
ment, had been lost temporarily, but that this business had been 
more than replaced by Government orders 


Interest Payment— 

The directors on Feb. 27 voted to pay the interest for the six months’ 
period ended Dec. 31, 1941, on the collateral trust 742% cumulative 
income bonds, on April 1, 1942, to the registered holders of said bonds 
at the close of business March 31, 1941.—V. 155, p. 642. 


$150,413 


Tennesese Central Ry.—Earnings— 


January— 1942 1941 
Gross from railway $275,404 $236,207 
Net from railway_- a 53,835 74,081 
Net ry. oper. income---_ 25,704 42,019 
—V. 155, p. 542. 


1940 
$244,727 

77,917 

40,841 


Texas Mexican Ry.—Earnings— 


JannNary— 1942 1941 
Gross from railway___- $126,334 $90,181 
Net from railway__-_- 39,529 20,784 
Net ry. oper. income__-_ 25,978 11,668 

*Deficit.—V. 155, p. 542. 


1940 
$70,054 
11,122 
867 


1939 
$62,641 


Texas & New Orleans RR.—Earnings— 


January— 1942 1941 1940 
Gross from railway_- $5,991,099 $4,148,960 $3,802,172 
Net from railway__ 2,041,457 1,222,897 992,612 
Net ry. oper. income 1,185,906 654,220 405,247 
—V. 155, p. 509. 


Thew Shovel Co.—50-Cent Dividend— 


A dividend of 50 cents per share has been declared on the common 
stock, payable March 25 to holders of record March 10. During 1941, 
the following distributions were made: May 31, 50 cents; Aug. 25, 75 
cents, and Dec. 20, $1.25. Compare.—vV. 154, p. 1385. 


1939 
$3,485,975 
852,294 
319,723 


Third Avenue Railway System—Earnings— 


Period Ended Jan. 31— 1942—-Month—-1941 1942—-7 Mos.— 1941 
Operating revenue. $1,337,489 $1,194,848 $8,916,222 $8,380,977 
Operating expenses 1.017.451 908.913 6.893.175 6.331.197 
$285,936 $2,023,046 $2,049,780 

152.385 1.111.159 1.056.253 
$133,550 $911,887 
18,182 134,962 125.898 
$151,732 $1,046,850 $1,119,425 
217.330 1.662.848 1.497.058 


$320,038 
168,789 


Net oper. revenue 

Taxes 7 
$151,249 
19,001 


Operating income 
Non-operating income 

$170,250 
243,801 


Gross income 
Total deductiens 


Combined net loss, 
railway and bus $73,550 $65,598 $615,997 $377,632 
Note—The above figures do not include any provision for income or 
excess profits taxes and in the opinion of the management no sub- 
stantial amount of income or excess profits taxes will have to be paid 
from the income of the period.—vV. 155, p. 509. 


Time, Inc.—Interim Dividend of 10-Cents— 


An interim dividend of 10 cents per share was recently declared 
on the newly split-up common stock, payable March 10 to holders of 
record March 5. 

On the old common stock outstanding before the four-for-one split-up 
the following disbursements were made during 1941: March 12, $2.25; 
June 10 and Sept. 10, $2 each, and Dec. 10, $3.75.—V. 154, p. 1601. 


Timken-Detroit Axle Co.—$1 Dividend— 


The directors have declared a dividend of $1 per share on the 
common stock, payable March 20 to holders of record March 10. 
This compares with $1.25 per share paid on Dec. 20, last; $1 per share 
in each quarter from June 20, 1940, to and including Sept. 20, 1941, 
and 25 cents per share on March 20, 1940.—V. 154, p. 1385. 


Toledo Peoria & Western RR.—Earnings— 
January— 1942 1941 1940 
Gross from railway---- $94,610 $213,047 $184,499 
Net from railway *62,600 79,928 59,581 
Net ry. oper. income-_-- *87,117 29,404 24,472 

*Deficit.—V. 155, p. 607. 


1939 
$151,804 

50,069 

22,052 


Transcontinental & Western Air Inc.—Listed— 


The common stock was admitted to trading on the Chicago Stock 
Exchange Feb. 27. 

Farol? Brothers was appointed specialist and odd-lot dealer and 
Walter J. Buhler and Irving E. Meyerhoff were appointed co-specialists 
and odd-lot agents. The stock will be traded in the optional odd-lot 
system of the Exchange.—V. 155, p. 57, 510. 


Union Bag & Paper Corp.—25-Cent Dividend— 


The directors on March 2 declared a dividend of 25 cents per share 
on the capital stock, payable March 20 to holders of record March 16. 
A distribution of like amount was made on April 8, July 10, Oct. 14 
and Dec. 15, last year. 


The directors also fixed March 16 as the record date for the deter- 
mination of stockholders entitled to notice of and to vote at the 


annual meeting of stockholders to be held on April 14, 1942.—V. 155, 


p. 831 


Union Pacific RR.—Earnings— 


(Includes all leased lines) 
1942 1941 
. $19,756,504 $14,337,097 
14,363,638 10,926,355 


Month of January— 
Railway operating revenues_____._____- 
Railway operating expenses-__ 





$5,392,866 $3,410,742 
2,213,643 1,516,400 
762,767 626,580 


Net revenue from railway operations. 
Taxes Lae : ae wvtillaninsics 
Equipment and joint facility reats, net charge- 





$2,416,456 
826,623 


$1,267,762 
*498,581 


Net income from transportation operations__ 
Income from investments and other sources ___ 





$3,243,079 *$1,766,343 
1,202,883 *1,158,740 


Total income, ___- ‘ 
Fixed and other charges 


_ $2,040,196 


Net income from all sources $607,693 


tIncluding Federal income taxes 824,158 300,000 


*Restated.—V. 154, p. 1732. 
United Carbon Co. (& Subs.) —Earnings— 


Consolidated Income Account for Calendar Years 


1941 1940 1939 
$5,219,999 $4,288,122 $4,598,836 
4,697,741 3,945,350 3,705,966 


249,884 270,507 


$8,483,357 $8,575,309 
5,448,641 5,669,185 


$3,034,716 $2,906,124 
595,746 603,826 
396,804 429.907 
725,000 392,000 
Cr19,166 Cr37,875 


$1,336,331 $1,518,266 
3,157,456 3,048,574 


1938 
$3,420,873 
3,410,587 


291,035 


$7,122,500 
4,585,283 


$2,537,217 
572,301 
258,943 
351,200 
Cr151,101 


$1,505.874 
2,917,573 


$4,423,447 
1,293,126 


Carbon black sales____ 
Natural gas sales______ 
Gasoline, oil and other 

1,484,335 





Total net sales 
Cost of sales 


$11,402,076 
6,818,042 





Manufacturing profit $4,584,034 
Sell., admin. & gen. exp. 674,424 
Other charges (net) ___ 1,018,485 
*Fed. inc. taxes ext’d__ 1,145,000 
Minority interest prop._ Dr34,578 


$1,711,547 
3,184,136 





Net profit 
Prev. earned surplus__- 





$4,895,683 
1,193,655 


$4,493,787 
1,193,655 


$4,566,840 
1,193,655 
Cr7,687 
147,071 
76,344 


$3,157,456 $3,048,574 


Common dividends - 
Sundry adjustments —_ 
Adj. res. for deprec’n 
Adjust. of invest. in sub. 


Cr5,797 
151,756 


$3,556,069 


62,652 
$3,184,136 





Earned surp., Dec. 31 
Com. stock (no par) -___ 397,885 397,885 397,885 397.885 
Earnings per share___- $4.30 $3.36 $3.81 $3.78 


*Includes State income taxes and also includes excess profits taxes 
in 1941 and 1940. 

Note—-Depreciation and depletion deducted in above amounted to 
$1,688,025 in 1941; $1,411,942 in 1940; $1,343,945 in 1939, and $1,- 
285,314 in 1938. 

Consolidated Balance Sheet, Dec. 31 
1941 1940 
$30,241,809 $27,591,731 

1,165,844 1,774,818 

1,137,394 1,037,264 

1,477,759 1,009,133 

1,242,733 1,251,757 

833,454 709,130 


1 1 
128,075 154,159 
$36,227,069 $33,527,993 


Assets— 
Land, buildings, equipment, etc. 
Cash 
Accounts receivable 
Inventories 
Investments 





Liabilities— 
+Common stock 
*Accounts payable 
Reserve for depreciation and depletion 
Reserve for contingencies, etc. _.._.....---..~- 
Minority interest 
Deferred credit 
Earned surplus 


$11,952,537 $11,952,537 
2,188,884 1,355.965 
18,123,903 16,568,595 
366,763 270,028 
28.571 167,107 
10,342 29,623 
3,556,069 3,184,136 


$36,227,069 $33,527,993 


*Including provisions for accruals, Federal and State taxes. tRepre- 
sented by 397,885 shares of no par value.—V. 154, p. 1306. 





United-Carr Fastener Corp.—Regular Dividend— 

The usual quarterly dividend of 30 cents per share was declared on 
the common stock on Feb. 27, payable March 14 to holders of record 
March 5. An extra of $1 per share was paid on Dec. 15, last.— 
V. 154, p. 1306. 


United Corporation — To Reduce Stated Value of 


Shares— 

The company has filed with the SEC a declaration pursuant to the 
Public Utility Holding Company Act of 1935. The transactions are 
summarized as follows 

Corporation proposes, subject to the approval of 
and without changing the carrying value of its assets, to reduce the 
stated value of its presently outstanding 2,488,712 1/6 shares of $3 
cumulative preference stock from $50 per share, as presently stated, 
to $5 per share. It is proposed that the amount of such reduction in 
the stated value of the preference stock, aggregating $111,992,048, will 
be maintained in a separate account designated as capital surplus 
which will be described as resulting from the reduction in the stated 
value of preference stock and as unavailable for common stock divi- 
dends, or any charge for any deficit in earned surplus, or for any 
other purpose which will reduce the amount thereof below $45 per 
share of preference stock outstanding. The company states that 
the proposed restatement will facilitate the declaration and payment 
of dividends accrued and to accrue on its $3 cumulative preference 
stock. At Dec. 31, 1941, dividend arrearages on the preference stock 
aggregated $7,466,136, or $3 per share. As at the same date the com- 
pany’s capital stock, per balance sheet, was stated at: Preference 
stock, $124,435,608; common stock (stated at $1 per share), $14,- 
529.492: capital surplus was $15,223,604, and earned surplus was 
$6.699.098. The corporation’s net income was $9,557,142 in 1940 and 
$6,811,213 in 1941, both figures per books.—vV. 155, p. 927. 


United Gas Corp.—Files Amendment on Proposed Pri- 
vate Sale— 


The corporation, in an amendment to its registrat‘on statement for 
the proposed private sale of $75.000,000 of first mortgage and col- 
lateral trust 3% % bonds, due 1959, filed Feb. 24 with the SEC, dis- 
closed that it was unable to obtain a further extension of the purchase 
agreement under which 14 insurance companies had originally agreed to 
purchase the bonds from the company in private sale. The purchase 
agreement had been extended several times, the latest expiration date 
being Feb. 16, 

The latest amendment filed by the company said: 

“These purchase agreements expired on Feb. 16, 1942. The cor- 
poration intends to continue negotiations to the end that its bonds 
shall be either sold privately, by renewal of the aforesaid agreements 
or otherwise, or offered to the public as circumstances shall dictate 
in order to obtain the best possible price.’’—V. 155, p. 608. 


United Gas Improvement Co.—Weekly Output— 

The electric output for the U. G. I. system companies for the week 
ended Feb. 28, 1942, and the figures for the same week last year 
are as follows: Week ending Feb. 28, 1942, 114,991,739 kwh.; same 
week last year, 105,504,719 kwh.; an increase of 10,487,020 kwh., or 
10.0% .—V. 155, p. 928. 


United Light & Power Co.—To Retire Debentures, Etc. 
All of the 6% gold debenture bonds, series A, due Jan. 1, 1973, of 
United Light & Railways Co. (Maine) and all of the 6%% gold 
debentures, due May 1, 1974, and 6% gold debentures due Nov. 1, 





its stockholders, “” 
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1975, of United Light & Power Co. will become due and payable on 
May 1, 1942, at the office of The New York Trust Co., trustee, 100 
Broadway, New York City, at the principal amount thereof, plus 
accrued interest thereon to May 1, 1942. 

The holders of the above debentures may at any time receive pay- 
ment at par and interest to May 1, 1942, at the office of the trustee 
upon surrender of their debetnures. 

On March 20, 1941, the SEC entered on order, under the provisions 
of Section 11 (b) (2) of the Public Utility Holding Company Act of 
1935, requiring the liquidation and dissolution of the United Light & 
Power Co. To comply with that order the latter on Jan. 20, 1942, filed 
with the Commission a plan providing for the payment of its deben- 
tures, and on Feb. 25, 1942, the Commission entered an order approv- 
ing the plan and directing the company to carry it out. Such order 
provides that the debentures shall become due and payable in accord- 
ance with the provisions of the plan on May 1, 1942, at the principal 
amount thereof plus accrued interest to that date, and that interest 
shall cease to accrue on the debentures on and after May 1, 1942. 
Payment of the debentures is being made in accordance with the 
Commission's order. 

In its order of Feb. 25, 1942, the Commission determined that the 
debenture holders are not entitled to receive and premium in connection 
with the payment of the debentures. However, the company has de- 
posited in escrow with Central Hanover Bank & Trust Co., 70 Broad- 
way, New York, N. Y., cash in an amount equal to the premium (9% of 
the principal amount) payable at this time on voluntary redemption of 
the debentures outstanding at Feb. 26. In case a review of the Com- 
mission’s order of Feb. 25, 1942, shall be applied for within the time 
and in the manner prescribed by Section 24 (a) of the Public Utility 
Holding Company Act of 1935 and it shall be finally determined in such 
proceedings for review that the debenture holders are entitled to receive 
the redemption premium, such funds will be deposited by the escrowee 
with The New York Trust Co., as trustee under the debenture agree- 
ments, for distribution to the debenture holders. 

The New York Trust Co., as trustee under the debenture agreements, 
will deliver a written receipt to the persons surrendering their deben- 
tures for payment. In case the debenture holders shall become entitled 
to the redemption premium as above provided, payment thereof will 
be made to the persons entitled thereto upon presentation and surrender 
of such rceipts. 

By surrendering debentures and accepting payment of the principal 
amount thereof plus accrued interest thereon to May 1, 1942, debenture 
holders will not waive their right to receive the redemption premium 
in case it shall be finally determined as above provided that they are 
entitled to such premium.—V. 155, p. 927. 


United States Gypsum Co.—Annual Report—Sewell 
L. Avery, Chairman, states in part: 


During the year the criminal action brought against the company 
and certain of its officers and employees for an alleged violation of 
the Sherman Act came to trial in the Federal District Court in Wash- 
ington, D. C. At the close of the Government's case the court directed 
a verdict for the defendants and dismissed the charges. This case 
not only absorbed a great deal of time and effort of officers and 
employees of the company during the past year and a half, but 
required the presence in Washington of the individual defendants 
during the whole seven week’s period of the trial. Three other suits 
are pending against the company wherein the United States charges 
certain violations of the Federal Anti-Trust Laws. The legal expense 
and other costs to date in these cases is in excess of $400,000. 

Provision for income and excess profits taxes increased $3,049,000 
for the year, from $4,132,000 for the year 1940, to $7,181,000 for 1941. 
This imcrease in taxes exceeded the $3,029,655 increase in net profits 
before taxes, resulting in the decline in net profits of $19,345. 

Company is supplying important quantities of building materials 
for War and Navy Department projects, plants erected for the manu- 
facture of war materials, and housing required by the war efforts. 
The total building activity for the year 1942 will be dependent, to 
a large extent, upon the volume of this type of construction. 

Consolidated Income Account for Calendar Years 

1941 1940 
Net profits from opers. before deplet. & deprec. $16,546,371 $13,576,684 
Depletion of mineral deposits and timber 129,823 115,827 
Depreciation of buildings, equip. and steamers 2,510,085 2,433,327 


$13,906,464 $11,027,531 
599,839 438,504 


$14,506,303 $11,466,035 
13,505 132/553 
278.169 148,508 


2,792,000 
1,340,000 


$7,052,974 
547,554 
4,182,360 
1,195,662 
$5.44 





Net profits from operations 
Other income 





tal income 
Loss on retirement of plant assets____- 
Expense arising from Federal anti-trust suits___ 
Provision for Federal and Canadian taxes— 
Income tax 2,878,000 


4,303,000 


$7,033,629 
547,554 
4,184,817 
1,196,373 
$5.42 





Net profits 
Preferred dividends 
Common dividends 
Shares of common stock ($20 par)_____ 
Earnings per share Be 
Consolidated Balance Sheet, Dec. 31 
Assets— 


; j 1941 1940 
Cash, demand and time deposits $3,242,956 $2,573,194 
U. S. Government securities 15,154,263 9,140,346 
Other bonds 


1,275,291 2,927,743 
Accounts and notes receivable (net) ____ 10,285,897 8,627,115 
Inventories . 7,359,992 6,781,886 
Securities and miscellaneous receivables. ____—- 701,209 556,209 
Employees’ stock-purchase contracts___- 4,763 
Plant and equipment____.___ <3 37,585,332 38,510,504 
Deferred charges, etc._..__.____ 1,104,026 1,097,899 


$76,708,967 $70,219,659 





Liabilities— 
Accounts payable 
Dividends payable _ 
I 
Federal and Canadian income taxes 
Reserves __.______ 
Preferred stock _..._...._.___ 
Common stock ($20 par)______ 
Paid-in surplus : 
Earned surplus 


$1,460,206 

136,888 

1,224,466 

4,051,931 

1,191,130 

7,822,200 

23,913,240 

5,831,447 5,831,447 
26,889,409 24,588,151 


----~ $76,708,967 $70,219,659 





. 2 eee 
—V. 155, p. 542. 


United States Steel Corp.—New Ore Carrier— 


An important addition was made on Feb. 28 to the war 
United States when the Great Lakes ore carrier, Leon Sue oo 
launched for the Pittsburgh Steamship Co., a United States Steel sub- 
sidiary, at the River Rouge yards of the Great Lakes Engineering Works 
at Ecorse, Mich. The vessel is the largest ever built on the Great 
— | hong announced. . 

e n Fraser, with four identical sister shi Ss now fay 
will constitute an important addition to the ore mauceian ieameeaee at 
the Pittsburgh Steamship Co. fleet— already the largest on the Great 
Lakes. The five new vessels will increase the number of steamers under 
<P Ps a pe to 73. 

wo of the remaining four vessels also are being buil Kes 
Engineering Works, while the other two are on the ~adhn ot te a 
of American Shipbuilding Co. at Lorain, Ohio. It is planned to have 
ee a eee in service some time during the 1942 shipping season. 
—V. = ; 


Utah Light & Traction Co.—Earnings— 


Period End. Dec. 31— 1941—-Month—1940 1941—-12 Mos.—-1940 
Operating revenues __ $125,711 $100,769 $1,215,162 $1,099,179 
Operating expenses ___ 99,447 88,848 1,071,451 992,184 
Direct taxes 5,886 6,341 76,246 80,062 


$20,378 $5,580 $67,465 $26,933 
31,340 46,138 552,939 592,372 


$51,718 $51,718 $620,404 $619,305 


50,763 50,763 609,150 609,150 
1,276 1,276 15,112 14,013 


$321 $321 $3,858 





Net operat’g revenues 
Rent from lease of plant 





Gross income 
Interest 

bonds 
Other interest & deduct. 





Balance, deficit $3,858 


Tenders— 

The Bankers Trust Co. of New York, as trustee, has set aside ap- 
proximately $55,472, constituting sinking fund moneys on deposit, for 
the purchase of 30-year first and refunding mortgage 5‘ gold bonds, 
series A, due Oct. 1, 1944. Proposals to sell such bonds at not more 
than 105 and accrued interest will be received by the bank and will 
be opened on March 30. Purchases will be made at the lowest offering 
prices.—V. 155, p. 161. 


Utah Power & Light Co. (& Subs.)—Earnings— 


Period End. Dec. 31— 1941—-Month—-1940 1941—12 Mos.—1940 
Operating revenues... $1,389,367 $1,295,595 $15,106,934 $14,440,221 
Operating expenses____ 583,269 594,111 6,429,132 6,190,303 
Prov. for Fed. inc. tax. 118,700 84,640 811,361 431,000 
Other taxes (excluding 

excess profits) —_____ 142,725 
Property retirement re- 

serve appropriations_ 95,370 
Amortization of limited- 

term investments —__ 150 
$378,227 

1,054 


147,617 1,985,132 1,961,333 


91,000 1,179,461 1,092,000 


1,350 





$4,700,498 
4,948 


$4,765,585 


Net operat. revenues_ $449,153 
5,155 


Other income (net)__-— 404 


$449,557 
188,940 
25,000 
15,818 





$4,770,740 
2,268,330 
300,000 
180,469 


$379,281 
189,028 
25,000 
14,599 


$4,705,446 
2,268,243 
300,000 
181,715 


Gross income 
Interest on mort. bonds 
Int. on debenture bonds 
Other int. and deducts. 
Interest charged to con- 


struction—Cr. 8,146 pith 


Net income ......._ $219,799 $150,654 $1,963,634 $2,021,941 
Dividends applicable to preferred stock for the 
period 





1,704,761 


$317,180 


1,704,761 
Balance $258,873 
—V. 155, p. 161. 


Utah Ry.—Earnings— 


January— 1942 
Gross from railway_-_-- $126,209 
Net from railway__-__-- 34,788 
Net ry. oper. income ___ 16,430 
—V. 155, p. 608. 


Veeder-Root, Inc.—50-Cent Dividend— 


A dividend of 50 cents per share has been declared on the common 
stock, payable March 16 to holders of record March 2. Distributions 
during 1941 were as follows: March 15, June 16 and Sept. 15, 75 cents 
each, and Dec. 15, $1.75 (compare V. 154, p. 1272). 


Chairman Resigns—Other Officers Elected— 

The stockholders reelected directors at the annual meeting on Feb. 
24 and at the organization meeting of the board the directors accepted 
with regret the resignation of John T. Chidsey, Chairman of the board 
of directors. 

Graham H. Anthony was elected as President, John H. Chaplin as 
Executive Vice-President; Harvey L. Spaunburg, who was Secretary, 
was elected Vice-President; Charles G. Allyn was reelected Treasurer 
and Assistant Secretary; and Charles F. Pendlebury was elected Sec- 
retary.—V. 154, p. 1635. 


1940 
$119,243 

35,074 

15,067 


$89,880 
24,574 
12,468 


Vick Chemical Co. (& Subs.)—Earnings— 

6 Months Ended Dec. 31-—— 1941 1940 
i858 es ‘napinnabtnie $1,827,101 $1,951,881 $1,951,030 
Earnings per share on capital stock $2.68 $2.86 $2.80 

*After taxes, depreciation, other charges and reserving for undeter- 
minable losses attributable to prevailing war conditions. 

Note—Provision for U. S. and foreign income and excess profits 
taxes charged against income for the six months ended Dec. 31, 1941, 
amounted to $947,569.—-V. 155, p. 643. 


1939 


Victor Equipment Co.—Accumulated Dividend— 


The directors have declared a dividend of 50 cents per share on 
account of accumulations on the $1 cumulative preferred stock, pay- 
able March 16 to holders of record March 5. A similar distribution was 
made on this issue on March 15, June 16, Sept. 15 and Dec. 15, last 
year. In 1940, the following payments were made: Sept. 14, 25 cents, 
and Dec. 16, 50 cents) Arrearages, after the current dividend, will be 
75 cents per share.—vV. 155, p. 271. 


Victor-Monaghan Co.—$1.25 Dividend— 

The directors recently declared a dividend of $1.25 per share on the 
common stock, payable March 2 to holders of record Feb. 20. During 
the year 1941 the following disbursements were made on this issue: 
March 1, 50 cents; June 1, 75 cents, and Sept. 1 and Dec. 1, $1 each.— 
V. 154, p. 61. 


Vinco Corp.—New Official— 

Edward E. Butler has been elected Executive Vice-President. He 
had been in charge of production for A. M. Kidder & Co., member of 
the New York Stock Exchange.—vV. 154, p. 1153. 


Virginian Ry.—Earnings— 
January— 1942 
Gross from railway $2,515,951 
Net from railway 1,325,090 
Net ry. oper. income__-_ 723,121 

—vV. 155, p. 608. 


Wabash RR.—Earnings— 


January— 1942 
Gross from railway $4,919,663 
Net from railway 1,445,679 
Net ry. oper. income 580,720 


Cars Loaded— 
Week Ended— 


Loaded locally ‘ae 
Received from connections 


1939 
$1,917,091 
1,048,225 
809,402 


1940 
$2,219,014 
1,248,162 
996,531 


1941 
$2,387,667 
1,406,529 
1,024,907 


1940 
$3,896,253 
890,791 
315,703 


1939 
$3,550,133 
753,167 
174,968 


1941 
$4,189,227 
1,164,446 
604,536 


Feb. 28,'42 Jan. 31,’42 Mar. 1,’41 
5,545 6,094 6,298 
11,410 12,050 10,943 
16,955 18,144 17,241 

1942, a total of 16,252 cars were 





IE. itis a earicieesainabdiie vee< k 
During the week ended Feb. 21, 
loaded.—V. 155, p. 928. 


Wesson Oil & Snowdrift Co., Inc.—25-Cent Dividend— 


The directors have declared a dividend of 25 centS per share on 
the common stock, no par value, payable April 1 to holders of record 
March 14. A like amount was paid on Jan. 2, last, and on Oct. 1, 1941, 
A. year-end dividend of $1.50 per share was disbursed on Aug. 27, 1941, 
prior to which the company distributed 25 cents per share on April 1 
and July 1, 1941.—V. 154, p. 1195. 


Western Maryland Railway—Earnings— 


Month of January— 1942 
Operating revenues $2,089,387 
Total operating expenses 1,345,821 


$743,566 
250,000 


$493,566 
37,171 


1941 
$1,839,638 
1,131,244 


$708,394 
160,000 





Net operating revenue__.—_----~- 
OE | Geteihann en tial 





$548,394 
12,460 
Cr13,477 Crl13,758 


$517,260 $547,096 
2 


,175 ‘ 


$527,435 $554,248 
275,991 276,299 
Net income $251,444 $277,949 


Note—1942 operating expenses include account amortization of 
defense projects: Month—$44,386.—-V. 155, p. 512. 


Operating income ________------ 
Equipment rents - ' 
Joint facility rents (net). _- 





Net railway operating income 
Other income 





TS eee are 
en on tenn ce 





Western Electric Co., Inc.—Retirement— 


DeWitt C. Tanner, for many years head of this company’s patent 
department and more recentiy consulting patent counsel for both 
Western Electric and the American Telephone & Telegraph Co., con- 
cluded his 40-year Bell System career when he retired March 1. 

Mr. Tanner was, for a number of years, general patent counse! for 
Electrical Research Products, Inc., and was active in the motion picture 
patent tield.—V. 155, p. 643. 


Western New York Water Co.—Bonds Called— 


All of the outstanding first mortgage 5'2‘: gold bonds, series A, 
dated Nov. 1, 1925, have been called for redemption as of May 1, 
1942, at 105 and interest. Payment w.ll be made at the Manu- 
facturers & Traders Trust Co., trustee, 284 Main St., Buffalo, N. Y., 
or, at the option of the holder, at the Central Hanover Bank & Trust 
Co., New York, N. Y.—V. 154, p: 1060. ° ; - t 


Western Pacific RR. Co.—Earnings— 


January— 1942 1941 
Gross from railway. $2,230,420 $1,445,081 
Net from railway 512,384 331,626 
Net ry. oper. income 205,991 141,971 
—V. 155, p. 512. 


1940 1939 
$1,217,117 $1,134,659 
204,576 214,862 
16,317 28,981 


Western Ry. of Alabama—Earnings— 


January— 1942 1941 
Gross trom railway__-- $245,980 $174,913 
Net from railway~- 66,889 41,767 
Net ry. oper. income___ 35,245 20,195 
—V. 155. p. 57, 608. 


1939 
$141,695 
19,762 
6,036 


1940 
$142,042 
14,346 
2,366 


Westinghouse Electric & Mfg. Co. (& Subs.) —Earnings 
1941 
$ 


1940 
12 Months Ended Dec. 31— $ 
Orders booked _______.-_~ See 
Unfilled orders ____ 
GAsee Re ikawetsee es ee ore Sai 
Net income before prov. for following Fed. taxes 
Normal tax ________~ 5 ie lcele wdc 
Excess profits taxes___ af. a 


------~~.~~~~. 582,808,634 400,477,724 
. 419,550,654 223,685,737 
. 369,094,124 239,431,447 
67,689,142 32,416,595 
12,338,036 8,277,630 
32,233,596 5,153,557 


. 44,571,632 13,431,167 


18,985,428 


Total of above taxes______-___-_-____ 


Net income after above tax provision___.____ 23,117,510 
New Merchant Marine Plant Working— 


Production of steam turbines to drive American merchant ships 
was put on a three-shift, around-the-clock basis in the new Merchant 
Marine Works operated by this company, at Lester, Pa. 

A new record in heavy industrial plant construction was completed 
Jan. 16, when the first 45 workers in the big plant started up their 
machines. Inauguration of three-shift operations on Feb. 23, as 
machinery and was still moving into the plant, bought the total 
number of producing workers to 75. Eventually the plant will 
employ 2,500, the announcement says. 

Turbines and gears for Maritime Commission vessels will be pro- 
duced by the new plant. 

The big factory covers a floor area of 615,000 square feet and is 
1,400 feet long. Its working equipment includes 10 miles of pipe and 
conduit, and 34 overhead traveling cranes, some with capacities up 
to 50 tons 

The plant is owned by the Government's Defense Plant Cornora- 
tion, but was built and will be operated by Westinghouse. Nearby, 
at the Westinghouse Steam Division plant, propulsion equipment for 
additional Maritime Commission ships and for fighting ships for the 
Navy is being turned out. 

Machinery and machine tools for the new turbine plant 
ordered before actual plant construction was started 

The first machines were set in place Dec. 26- 
ground was broken.——-V. 155, p. 740. 


were 


147 days after 


Westmoreland Coal Co.—$1 Dividend— 

A dividend of $1 per share has been declared on the common stock, 
payable April 1 to holders of record March 16. During the year 
1941, the company made the following payments: April 1, $1: July 
15, 50 cents; Sept. 10, 75 cents, and Dec. 15, $1.50. Compare V. 154, 
p. 1418. 


West Virginia Pulp & Paper Co. (& Subs.)—Earnings 


3 Mos. End. Jan. 31— 1942 1941 
Profits from operations $3,742.283 $2,129,780 
Other income (net) -__-- 36.611 121,095 


$3,.778.894 $2,250,875 
1,003,903 913.784 
77.052 67.690 
517.000 312,109 
1,043,000 eae 


Total income —-- 2 aie SAE a 
Provision for depreciation and depletion _- 
Interest and amortization of debt expense 
Provision for Federal income taxes._-_-. 
Provision for Federal excess profits taxes_ 


SoA $1,137,939 $957,301 


Net profit 
—Y. 155, p. 832. 


Wheeling & Lake Erie Ry.—Earnings— 
January— 1942 1941 1940 
Gross from railway $1,643,027 $1,425,875 $1.353,901 
Net from railway 531,055 490,326 439,389 
Net ry. oper. income__ 235,382 361,949 359,129 

—V. 155, p. 643. 


1939 
$1,113 607 
370.993 
296,695 


White Motor Co.—25-Cent Dividend— 

The directors have declared a dividend of 25 cents per share on 
the common stock, payable March 17 to holders of record March 10. 
Distributions were made during 1941 as follows: April 17, July 17 
and Oct. 17, 25 cents each, and Dec. 17, 50 cents. The previous 
dividend was 31 cents per share on Aug. 1, 1934.—V. 155, p. 609; 
V. 154, p. 1386. 


White Sewing Machine Corp.—50-Cent Pref. Dividend 


A dividend of 50 cents per share has been declared on the $4 cumu- 
lative preference stock, no par value, payable March 20 to holders of 
record March 10. A similar distribution was made on Dec. 20, last, 
which was the first dividend paid on this issue since May 1. 1930, 
when a quarterly of $1 per share was disbursed.—V. 154, p. 1195. 


Whiting Corp., Harvey, lll.—Changes in Personnel— 


Howard D. Grant has been elected Executive Vice-President and 
Chairman of the executive committee, and Stevens H. Hammond, 
Vice-President, has been elected a member of the executive com- 
mittee. Mr. Grant takes over the duties of Gen. Thomas S. Ham- 
mond, who has resigned as President and a director of the company 
to devote his full time to the Chicago Ordnance District Staff as 
Chairman of the executive committee. Mr. Grant also succeeds C. Q. 
Wright, Jr., who has resigned to become naval adviser in the Contract 
Distribution Branch of the War Production Board in Chicago. Mr. 
Stevens H. Hammond will supervise all of the company’s sales activi- 
ties.—V. 155, p. 740. 


(Wm.) Wrigley, Jr., Co.—Stock Offered—Special of- 
ferring of 5,000 shares of capital stock (no par) at 50% 
a share, with $1-eommission, was completed in an. hour 
and four minutes on the New York Stock Exchange 
Feb. 27. Prior to the special offering total volume in 
this stock for 1942 was 3,800 shares. This offering origi- 
nated with Smith, Barney & Co.—V. 154, p. 1635. 


Yazoo & Missisippi Valley RR.—Earnings— 

January— 1942 1941 1940 1939 
Gross from railway__._ $2,046,006 $1,302,948 $1,185,094 $1,105,640 
Net from railway__ ~~~ 810,949 398,673 283.954 248.512 
Net ry. oper. income_-_-— 564,584 188,174 63,629 38,906 
—V. 155, p. 609. 











